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IHDA loan number(s): ___________________________________________ 

Borrower(s) name(s): ____________________________________________________________ 

Property address: _______________________________________________________________ 

 

To Illinois Housing Development Authority (IHDA): 

 I/We hereby acknowledge and understand that AS A FIRST TIME HOME BUYER, I/We are  

eligible for an optional Mortgage Credit Certificate.  At this time, we are opting out of receiving an  

MCC for the following reason(s):  

 

OPT OUT ___________ 

We are opting out of obtaining the Mortgage Credit Certificate for the following reason(s): 

_______ MCC is not available with loan program chosen. 

_______ Cost of participation is too high.  

_______ I (We) do not understand the benefits of an MCC. 

_______ I (We) will not benefit from an MCC. 

_______ I (We) am (are) not a first time home buyer. 

_______Other:_________________________________________________________

     (One reason must be selected above.) 

 

 

BORROWER SIGNATURE __________________________________________DATE______________  

 

CO-BORROWER/SPOUSE SIGNATURE _______________________________DATE______________ 

 

LOAN ORIGINATOR SIGNATURE _____________________________________DATE______________ 


