ITOKAHA 3A PEJOBHO OO CbBPAHUE HA AKHMOHEPUTE HA
BbJI'APO-AMEPUKAHCKA KPEJIUTHA BAHKA A/l

INVITATION FOR AN ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF BULGARIAN-AMERICAN CREDIT BANK

Hamzopuusat cbBer Ha “bbarapo-amepuxkaHcka
kpeautHa O6anka” AJl (BAKB), rp. Codmus, nHa
ocHoBanue wi1.223 T3 u 4ia.38, ain.1 or YcraBa Ha
BAKBb CBUKBA PE/IOBHO OBILIIO CbBPAHUE
HA AKHOUOHEPUTE na 29 ampma 2009r. or
11:00u. B rp.Codus, yua. “Ilunkxa” Ne 14, B

crpagata Ha xotrea ,Kpucran Ilanac”, mnpu
cJeIHMSI THEBEH pell U MPOEKTH 32 pelleHust:
1. OpoopsiBane Ha oautupanus Doaumen

KOHcomaupan punancos oryer Ha BAKD 3a 2008
r. u Tlompmmuus KoHcommaupan [Aokjiaax Ha
Ynpasutennus cbBeT 3a AeiiHocTTa Ha BAKD npe3
2008r.; u (2) omurupanuss I'ogumeH ¢uHaHCOB
oryeT Ha BAKD 3a 2008 r. u 'ogumHus qokaan Ha
Ynpasutennus cbBeT 3a AeifiHocTTa Ha BAKD npe3

2008r.; [lpeonoscenue 3a  pewenue: Obuomo
cvopanue na  axyuonepume (OCA) o00obpssa
ooumupanus 1 oduwern KOHCOMUOUPAH —QUHAHCO8
omuem na bDAKF 3a 2008 o u [oouwnus

Konconuoupan ooxnad na Ynpasumenuus cveéem 3a
oeunocmma Ha BAKE npes 20082.; u (2) ooumupanus
Toouwen gunancos omuem na BAKD 3a 2008 2. u
Toouwnus Ooxknad Ha Ynpasumennus cveem 3a
oetinocmma na BAKE npe3 2008e.;

2. IIpuemaHe Ha penleHHe 3a pa3mpeaesiaHe HA
neyanoara Ha BAKDB 3a 2008r.; [Ipednooicenue 3a
pewenue: OCA npuema pewenue neuaroama na bAKH
3a 2008z. cred Ooanvumo obnazane ce OMHACAM 6b8
@DoHO "Pezepeen”.

3. Otyer 3a jgeitHoctra Ha [{upekrTopa 3a
BPpb3kH ¢ HHBecTHTOpuTe mpe3 2008 r.;
IIpeonoocenue 3a pewenue: OCA npuema omuema Ha
Jlupexmopa 3a epw3xu ¢ unsecmumopume npes 2008e.

4. TI'oguimen OTYeT 3a JeHHOCTTa Ha
Crnenmnaausupanara cjiyx0a 3a BbTpelieH KOHTPOJI
fomut/ 3a 2008r. [lpeodnoowcernue 3a pewenue:. OCA
npuema 200UWHUSL  Oomuem 3a  OeuHOCmmd Hd
Cneyuanuzupanama cuyxcoba 3a 8vmpeuier KOHMpPOT
/ooum/ 3a 20082

5. Cb31aBaHe Ha OJAHTEH KOMHUTET CBIJIACHO
H3HCKBAHMSATA HAa 3aKoOHA 3a He3aBHCHMHA
¢punancoB oaur. Omnpegenssne Ha OpodA Ha

WwieHOBeTe HA KOMUTeTa W TexHusi Manaat. U3oop

The Supervisory Board of Bulgarian-American
Credit Bank (BACB), Sofia, pursuant to article 223
of the Commercial Act and article 38,(1) of BACB
By-laws CONVENES an ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS on April
29, 2009 at 11:00 am in Sofia, 14 Shipka Street, in
the building of Crystal Palace Hotel, with the
following Agenda and proposed resolutions:

1. Approve (1) the Audited BACB Annual
Consolidated Financial Statements for 2008 and the
Annual Consolidated Management Report of
BACB for 2008, and (2) the Audited BACB Annual
Financial Statements for 2008 and the Annual
Management Report of BACB for 2008. Proposed
resolution: The General Meeting of the shareholders
approves: (1) the Audited BACB Annual Consolidated
Financial Statements for 2008 and the Annual
Consolidated Management Report of BACB for 2008,
and (2) the Audited BACB Annual Financial
Statements for 2008 and the Annual Management
Report of BACB for 2008.

2. Approve a resolution for distribution of the profit
of BACB for 2008; Proposed resolution: The General
Meeting of the shareholders approves a resolution the
2008 profit of BACB after taxation to be allocated to
the BACB Reserve Fund.

3. 2008 Investor Relations Officer Report. Proposed
resolution: The General Meeting of the shareholders
acknowledges the 2008 Investor Relations Officer
Report

4. Annual Report of the Internal Audit for 2008.
Proposed resolution: The General Meeting of the
shareholders acknowledges the Annual Report of the
Internal Audit for 2008.

5. Create an Audit Committee pursuant to the
requirements of the Independent Financial Audit
Act. Determine the number and the term of office of
its members. Appoint members of the Audit



Ha YJICHOBE€ HA OAUTHUA KOMHUTET M ONpeaesiHe Ha
BB3HAIPAXKICHUATA UM. IIpeonosicenue 3a peuenue:

Committee and decide on their remuneration.
Proposed resolution: The General Meeting of the

OCA cw30asa ooumen Komumem ¢ @QyHKyuume no
3axona 3a Hezasucumus uHancos ooum, 0006ps6a
Opoii u Mmawoam Ha UleHogeme HA KOMUmemd
CcvelacHo npeonodcenuemo Ha Haoszopnus cveem,
6KI0UEHO 6 Mamepuanume no /neenus peo. H3oupa
YleHoge HA  OOUMHUA  KoMumem U  Onpeoens
Bb3HAZPANCOEHUEINO UM CbILACHO NPEDTIOHCEHUEMO HA
Haozopnus cveem, exmoueno 6 mamepuaiume no
Inesnus peo.

6. OcBobOo:knaBane  oT OTTOBOPHOCT  HAa
YjIeHOBeTe Ha YNpPaBUTEJIHHA CbBeT M Ha
Hapzopuus cbBer Ha BAKD 3a neiinoctra M npe3
2008r.  Ilpeodnooicenue  3a  peuienue: 0CA
0c60002/C0aBA OM OM20BOPHOCH BCUYKU YJIEHOBE Hd
Ynpasumennus u Haosopnus cveem nHa BAKE 3a
Oetinocmma um npes 20082.;

7. IlpuemMane HAa MpPoMeHH B OPOsl HA YIEHOBeTe U
cbectaba Ha Hagzopuusi cbBer Ha BAKBD.
IIpeonoocenue 3a pewenue: OCA npuema ocmagkama
na e-n Cmuevn Datino u oceoboscoasa 2-n CmuevH
Qatino om OrvocHocm kamo unen Ha Haozopnus
cveem Ha BAKD.

8. Onpenesisine HAa Bb3HATPAKIAECHUATA U TAaPaHIUK
3a ynpaBjieHHMe Ha 4WieHoBere Ha Hanzopuus
cbBeT; [Ipeonoowcenue 3a  pewenue:  Obujomo
cvOpanue Ha axKyuowepume onpeodeis pazmep U
VCA08USL 34 U3NIAWAHE HA Bb3HAZSPANCOEHUAMA Ha
ugrenoseme Ha Haozopnus cveem u pasmep Ha

eapanyuume 3a ynpaeienue CHeNACHO
npeonodceHuemo, 6KIIOYeHO 8 Mamepuaiume no
OHesHUsL peo.

9. Onpenensine HA BBb3HATPAKACHUSATA,
TAHTHEMHUTEe W TapaHOHHTE 3a YNpaBJeHHe Ha
YjIeHOBETE Ha YupaButennus ChBET;

Ipeonoowcenue 3a pewenue: Obwjomo cvbpanue Ha
axkyuonepume oenacmsasa u evziaza Ha Haozopuusm
cveéem, no npeonodicenue Ha Komumema no
8b3Hazpadcoenuama, 0a onpedeisi U  NPOMEHs.
Bb3HASPANCOCHUAMA U MAHMUEeMUmMe HA YjleHogeme
Ha Ynpagumennusi cveem, 6 pamepu u npu ycioeus,

CpOKOBe U  HAYUH ~ HA  USHIAWAHE — KAKGUMO
Haoszoprusm cveem namepu 3a 0obpe.
Obwomo cvbpanue Ha akyuowepume onpeoes

2apanyus 3a ynpaeienue Ha 4ien Ha Ynpaeumennus
cvgem 6 pasmep Ha mpu (3) Mmeceunu OpymHu
6b3HACPANCOCHUS.  HA  CbOMEEMHUs.  YleH  Ha
Vnpasumennusi coeem.

10. N360p Ha perncrpupan ogutop Ha BAKB 3a
2009 r.; llpeonosicenue 3a pewenue: 3a npogepka u
sagepka Ha T'oouwnus guuancos omuem na BAKE 3a
20092. OCA uszbupa cneyuaiusupasomo oOuUmopcKo

shareholders creates an Audit Committee to perform
the functions set forth in the Independent Financial
Audit Act, approves the number of members of the
committee and the term of office as per the proposal of
the Supervisory Board enclosed in the Agenda
materials. Appoints members of the Audit Committee
and approves on their remuneration as per the
proposal of the Supervisory Board enclosed in the
Agenda materials.

6. Relieve of responsibility the members of the
Management Board and the Supervisory Board of
BACB for their office during 2008. Proposed
resolution: The General Meeting of the shareholders
relieves of responsibility all members of the
Management Board and the Supervisory Board of
BACB for their office during 2008.

7. Approve changes in the number and members of
the Supervisory Board of BACB. Proposed-
resolution: The General Meeting of the Shareholders
accepts the resignation of Mr. Stephen Filo and
relieves Mr. Stephen Fillo as a member of the
Supervisory Board of BACB.

8. Determine the remunerations and the guarantees
for the management of the Supervisory Board
members; Drafi-resolution: the General Meeting of
the Shareholders approves the amount and terms of
payment of the remunerations of the Supervisory
Board members as well as the amount of the
guarantees for management as per the proposal
enclosed in the Agenda materials.

9. Determine remunerations, profit share payments
and guarantees for management of the
Management Board members; Drafi-resolution: the
General Meeting of the Shareholders authorizes and
mandates to  the Supervisory Board, upon
recommendation of the Remuneration Committee, to
determine and change the remunerations and profit
share payments of the members of the Management
Board in amounts and under terms and conditions of
payment as the Supervisory Board finds appropriate.
The General Meeting of the Shareholders determines a
guarantee for management of each member of the
Management Board equal to 3 (three) times the
monthly gross remuneration of the respective
Management Board member.

10. Appoint registered auditor of BACB for 2009.
Proposed resolution: The General Meeting of the
shareholders appoints the specialized audit company
recommended by the Audit Committee to audit the




npeonpusmue, npenopvuaro om Ooumuusi Komumen.
11. IIpomenu B YcraBa Ha BAKB. [Ipednooicenue 3a
pewenue: OCA npuema uzmenenus 6 Ycmasa Ha
BAKF cvwenacno npednoscenuemo na Haodzopuusa
cveem 3a usmenenusa na Yemaesa na BAKD, eéxnoueno 6
mamepuanume no /[negnus peo.

12. OnoOpsiBaHe Ha penieHHe Mo pena Ha wi.114 ot
3akoHa 3a myO0JMYHOTO IpeljaraHe HAa UEHHU
kHwka (BHIIK) BAKB na noayuu ¢gunancupane
OT 3aWHTepecyBaHO June mnoa ¢opMara Ha
Me:KIy0aHKOBa KpeIuTHA JUHMA. [Ipednooicenue 3a
pewenue: OCA o0006pssea pewenuemo BAKE Oda
noayuu gurarcupare om Anatio Atvpuw Benke, n..c.
(Allied Irish Banks, p.l.c.), akyuouep, npumedsicasauy
49,99% om axyuume na BAKB u 3aunmepecysano
auye no cmucvaa ua unll4, an.5 3MIIK, noo
Gdopmama Ha MmedNHcOYOAHKOBA KPeOUmHA JUHUSL C
maxcumanen pazmep 50,000,000 (nemoecem munuona)
e8po, Npu YCLOBUAMA U CPOKOBeme, NOCOYeHU 8
Hoxnaoa wna Ynpasumennuss cveem, GKIIOYEH 8
mamepuanume no OuegHus ped. OCA oenacmsasa
usnvanumennume oupexmopu na BAKD oa usevpuiam
20peonucanama coeiKa cbC 3auHmepecysano auye.

13. Pa3um.

Marepuanure, CBBpP3aHM C JHEBHHS pel Ha
CcbOpaHUeTo, ca Ha Pa3NoIoKeHHE Ha aK[IMOHEPHUTE Ha
agpec: rp. Codus, yn. “Kpakpa” Ne 16, Ha uHTepHeT
crpannmara Ha BAKB www.bacb.bg , kakto m B
Komucusita 3a ¢unancoB Ham3op u “brearapcka
tdhonmosa 6opca — Codus” AJl, cautano ot garara Ha
o0sBsiBaHe B T'BProBCKUSI PETHCTBD HA IIOKaHATa 3a
ceukBane Ha OCA.

OOmusaT Opol akIuu Ha JIPyxKecTBOTO € 12 624 725
/mMBaHaIeceT MUJIMOHA IIECTCTOTHH JBAIECET U YSTUPH
XUIAOA CEAEMCTOTHUH ABajgeceT U IeT/, KaTo BCAKa
eHa aKIUsd € C MpaBO Ha €AWH rjac B 0OmOTO
chOpaHre Ha aKIMOHEPUTE M OOIMMAT OpOil riIacoBe €
12 624 725 /aBaHajeceT MWIMOHA IIECTCTOTHH
JIBAJICCET W YCTUPU XU CEICMCTOTHH JIBAJIECET U
met/. IlpaBo Ha T7mac wWMar JuWIaTa, BIHUCAHU B
peructpute Ha “LlenTpanen amemosutap” AJl karo
aKIMOHEPHU HE MO-KbCHO OT 14 JHM mpeau natata Ha
OCA.

Peructpanusita Ha akuronepure 3anousa B 10:00 4. Ha
29 anpun 2009 1. Ha MscToTO Ha npoBexkaane Ha OCA.
AKIMOHEpUTE - IOPUANYECKH JIMIA CE MPEACTaBISBAT
OT 3aKOHHUTE CH T[PENCTaBUTENH, KOUTO Ce
JIETUTUMHpPAT C MPEICTaBSIHETO Ha YJIOCTOBEPEHHUE 3a
aKTYaJHO CBHCTOSIHHE WM JAPYT MOJ0OEH JOKYMEHT 3a
aKIMOHEPU-UYXKICCTPAHHA  IOPUAWYECKH JUIa W
JIOKYMEHT 3a CaMOJU4HOCT. [IbJIHOMOIIHMUKUTE Ha

Financial Statements of BACB for 2009.

11. Amendments to the BACB By-laws. Proposed
resolution: The General Meeting of the shareholders
approves amendments to BACB By-laws as per the
Proposal of the Supervisory Board for amendments to
BACB By-laws enclosed in the Agenda materials.

12. Approval under article 114 of the Public
Offering of Securities Act (POSA) BACB to get
financing by an interested party under an
interbank credit line. Proposed resolution: The
General Meeting of the shareholders approves BACB
to get financing by Allied Irish Banks, p.lc., a
shareholder of 49,99% of BACB shares and an
interested party within the meaning of art.114, (5) of
POSA, under an interbank credit line with maximum
size EUR 50 million and the terms and conditions set
forth in the Report of the Management Board enclosed
in the Agenda materials. The General Meeting of the
shareholders authorizes the BACB Executive Directors
to enter into the above specified transaction with an
interested party..

13. Miscellaneous.

The Agenda materials of the General Meeting, are
available for the shareholders at the following address:
16 Krakra Str., Sofia, on the BACB internet site
www.bacb.bg, as well as in the Financial Supervision
Commission and the Bulgarian Stock Exchange -
Sofia, starting as of the date the invitation for General
Meeting of Shareholders has been announced in the
Commercial Register.

The company’s total number of shares is 12,624,725
/Twelve Million Six Hundred and Twenty Four
Thousand Seven Hundred and Twenty-Five/, each
share gives the right to one vote in the General
Meeting of the Shareholders and the total number of
votes 1s 12,624,725 /Twelve Million Six Hundred and
Twenty Four Thousand Seven Hundred and Twenty-
Five/. Persons and entities registered as shareholders in
the Register of the Central Depository no later than 14
days before the date of the General Meeting are
entitled to vote. The registration of shareholders starts
at 10:00 am on April 29, 2009 at the place the General
Meeting of Shareholders is held. The shareholders-
legal entities are to be represented by the persons
authorized by law to represent them, who identify
themselves by presenting a Certificate of good
standing or another relative document for shareholders-
foreign entities, as well as with personal ID cards. The
proxies of sharcholders-legal entities identify
themselves with an explicit and notarized power of


http://www.bacb.bg/
http://www.bacb.bg/

aKIMOHEPH - IOPUIUYECKH IJIUIAa CE€ JIETUTUMHpPAT C
MTUCMEHO, W3PHUYHO, HOTapHaJIHO 3aBepeHo
ITBJIHOMOIITHO, m3mafaeHo 3a ToBa OCA, moammcaHo
CaMOPBYHO OT 3aKOHHUS TPEACTABUTEN Ha aKIOHEPa
U OTrOBapAUIO0 HAa M3UCKBAHUATA HA 3aKOHA W
Hapen6ara na KOH 3a MUHUMamHOTO chABpKaHHE HA
ITBJTHOMOIIIHO 3a TPEJCTaBHTEICTBO Ha aKIMOHED B
00Im0TO CHOpaHWe Ha IPYKECTBO, YHHTO AaKIUH ca
Ounm mpeaMmer Ha myOnu4HO mpennarane (oOpasen Ha
ITBJIHOMOIITHOTO € TPWIOKEH KbM MaTepHuaiuTe 3a
O6moTo crOpaHue); yAOCTOBEPEHHE 3a aKTyalHO
CBbCTOSIHUE WJIM Jpyr TOA00EH JOKYMEHT 3a
AKIIMOHEPHU-UYKIECTpaHHU  IOPUAMYECKH JIMLAa U
JOKYMEHT 3a CaMOJHMYHOCT Ha YIBIHOMOIIEHHS.
AKIUOHEpUTE - (QU3MYECKH JIUIA Ce JICTUTHMHUPAT C
MpEJICTaBIHETO Ha JOKYMEHT 3a CaMOJIMYHOCT.
[IpTHOMOIIHALINTE HA aKIIHOHEPUTE - GU3NIECKH JTUIIA
ce JIETUTHMHpAT C TPEACTaBSIHETO Ha JOKYMEHT 3a
CaMOJMYHOCT W THUCMEHO, H3PUYHO, HOTApHAIHO
3aBEpEHO MBJIHOMOIIHO, wu3mazeHo 3a ToBa OCA,
MOAMUCAHO  CaMOPBYHO  OT  YITBIHOMOIIUTENS-
aKIMOHEp M OTroBapsIl0 Ha M3UCKBAaHUATA HA 3aKOHA
n Hapenbara na KOH 3a MUHUMAHOTO ChIbpIKaAHUE
Ha ITBTHOMOIITHO 32 MPEICTABUTEIICTBO Ha aKIMOHEDP B
00II0TO ChOpaHHWe Ha APYKECTBO, YMWTO aKIUU ca
oM mpeaMeT Ha myOnu4HO mpeqyarane (oOpasern Ha
MIBJIHOMOIIIHOTO € TPHIIOKEH KbM MaTepUalnTe 3a
060moTo crbpanue). [lokaHBaT ce BCHUKU aKIIMOHEPH
Jla B3eMaT ydacTue JIMYHO WM 4pe3 YIBIHOMOILEHHU
OT TAX Juna. Bceku, KOWTO MpejcTaBiisiBa aKIMOHEP
wm akunoHepu B OCA creaBa na yBeIOMH 3a TOBa
JIpy’KECTBOTO M Ja TpeicTaBM Ha ajapeca Ha

YIpaBJIICHWE Ha  JPYKECTBOTO  OpPUIMHAI  Ha
MBJIHOMOIIHOTO, BB3 OCHOBA Ha KOETO IIe ce
OCBUIIECTBU  MPEJCTABUTEIICTBOTO  HAW-KbCHO  JI0

12:00u. Ha paboTHUS J€H, NPEAXOXNKAAN[ JeHS Ha
00moTo cropanue. IIpeymbIHOMOIIaBaHETO ¢ TIpaBaTa
1o MIPEIOCTAaBEHU ITBJIHOMOIIHH, KaKTo 5
IIBIHOMOIIIMETO, JaJeHO B HApYIICHHE Ha IMpaBUiIaTa
Ha 3IIIILK, e HUII0XKHO.

[Ipu nurca Ha KBOPYM, Ha OCHOBaHME Ha wWwi1.227, an.3
ot T3, OCA me ce mposene Ha 13 maii 2009 1., oT
11:00 4., Ha CHIIOTO MSCTO U IIPU CHUIUS JTHEBEH pel.

Mapus lleiitanosa/ Maria Sheytanova

Wsnbmaurenen nupexrop/ Executive Director

attorney in writing, signed by the person authorized to
represent the entity and in compliance with the
provisions for minimum content of the power of
attorney for representation of a sharcholder at the
General Meeting of a public company as per the
Financial Supervision Commission Ordinance (a
sample power of attorney shall be enclosed in the
materials for the General Meeting of the Shareholders);
a Certificate of good standing or another relative
document for shareholders - foreign entities, as well as
with personal ID cards of the authorized persons. The
shareholders — physical persons identify themselves by
presenting of an ID card. The representatives of the
shareholders — physical persons identify themselves
with an explicit and notarized power of attorney in
written, issued for this specific General Meeting of
Shareholders, signed by the authorizer-shareholder and
compliant to the law regulations, with the minimum
content of the power of attorney for representation of a
shareholder at the General Meeting of a pubic
company as per the Financial Supervision Commission
Ordinance (a sample power of attorney shall be
enclosed in the materials for the General Meeting of
the Shareholders). All shareholders are invited to
participate in person or by proxy. Anyone who
represents a shareholder at the General Meeting should
notify the company and should present at its registered
address the original of the power of attorney, no later
than 12:00 p.m. of the working day before the day of
the General Meeting. Secondary authorization with
rights, given with the presented powers of attorney, as
well as authorization given in violation of the POSA
regulations, are to be considered null and void.

In case of a lack of quorum under art.227, para.3 of
Commercial Law, the General Meeting of
Shareholders shall be held at 11:00 am on May 13,
2009, at the same place and under the same agenda.

Jduvutsp Byues/ Dimiter Voutchev,

Wznenautenen nupekrop / Executive Director

Bbrarapo-amepukancka kpeautHa 6anka AJl/ Bulgarian-American Credit Bank



