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INVITATION FOR AN ANNUAL GENERAL MEETING OF THE 

SHAREHOLDERS OF BULGARIAN-AMERICAN CREDIT BANK 
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The Supervisory Board of Bulgarian-American 

Credit Bank (BACB), Sofia, pursuant to article 223 

of the Commercial Act and article 38,(1) of BACB 

By-laws CONVENES an ANNUAL GENERAL 

MEETING OF THE SHAREHOLDERS on April 

29, 2009 at 11:00 am in Sofia, 14 Shipka Street, in 

the building of Crystal Palace Hotel, with the 

following Agenda and proposed resolutions:       
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1. Approve (1) the Audited BACB Annual 

Consolidated Financial Statements for 2008 and the 

Annual Consolidated Management Report of 

BACB for 2008, and (2) the Audited BACB Annual 

Financial Statements for 2008 and the Annual 

Management Report of BACB for 2008. Proposed 

resolution: The General Meeting of the shareholders 

approves: (1) the Audited BACB Annual Consolidated 

Financial Statements for 2008 and the Annual 

Consolidated Management Report of BACB for 2008, 

and (2) the Audited BACB Annual Financial 

Statements for 2008 and the Annual Management 

Report of BACB for 2008. 
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2. Approve a resolution for distribution of the profit 

of BACB for 2008; Proposed resolution: The General 

Meeting of the shareholders approves a resolution the 

2008 profit of BACB after taxation to be allocated to 

the BACB Reserve Fund.  

3.       

ъ     2008 .; 

  :     

      2008 .  

3. 2008 Investor Relations Officer Report.  Proposed 

resolution: The General Meeting of the shareholders 

acknowledges the 2008 Investor Relations Officer 

Report 
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4. Annual Report of the Internal Audit for 2008. 

Proposed resolution: The General Meeting of the 

shareholders acknowledges the Annual Report of the 

Internal Audit for 2008.  
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5. Create an Audit Committee pursuant to the 

requirements of the Independent Financial Audit 

Act. Determine the number and the term of office of 

its members. Appoint members of the Audit 
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Committee and decide on their remuneration.  

Proposed resolution: The General Meeting of the 

shareholders creates an Audit Committee to perform 

the functions set forth in the Independent Financial 

Audit Act, approves the number of members of the 

committee and the term of office as per the proposal of 

the Supervisory Board enclosed in the Agenda 

materials. Appoints members of the Audit Committee 

and approves on their remuneration as per the 

proposal of the Supervisory Board enclosed in the 

Agenda materials.  
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6. Relieve of responsibility the members of the 

Management Board and the Supervisory Board of 

BACB for their office during 2008. Proposed 

resolution: The General Meeting of the shareholders 

relieves of responsibility all members of the 

Management Board and the Supervisory Board of 

BACB for their office during 2008.   
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7. Approve changes in the number and members of 

the Supervisory Board of BACB. Proposed-

resolution: The General Meeting of the Shareholders 

accepts the resignation of Mr. Stephen Filo and 

relieves Mr. Stephen Fillo as a member of the 

Supervisory Board of BACB.  
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8. Determine the remunerations and the guarantees 

for the management of the Supervisory Board 

members; Draft-resolution: the General Meeting of 

the Shareholders approves the amount and terms of 

payment of the remunerations of the Supervisory 

Board members as well as the amount of the 

guarantees for management as per the proposal 

enclosed in the Agenda materials. 
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9. Determine remunerations, profit share payments 

and guarantees for management of the 

Management Board members; Draft-resolution: the 

General Meeting of the Shareholders authorizes and 

mandates to the Supervisory Board, upon 

recommendation of the Remuneration Committee, to 

determine and change the remunerations and profit 

share payments of the members of the Management 

Board in amounts and under terms and conditions of 

payment as the Supervisory Board finds appropriate.  

he General Meeting of the Shareholders determines a 

guarantee for management of each member of the 

Management Board equal to 3 (three) times the 

monthly gross remuneration of the respective 

Management Board member.  
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10. Appoint registered auditor of BACB for 2009. 

Proposed resolution: The General Meeting of the 

shareholders appoints the specialized audit company 

recommended by the Audit Committee to audit the 
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,    .  Financial Statements of BACB for 2009. 
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11. Amendments to the BACB By-l ws. Proposed 

resolution: The General Meeting of the shareholders 

approves amendments to BACB By-laws as per the 

Proposal of the Supervisory Board for amendments to 

BACB By-laws enclosed in the Agenda materials. 
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12. Approval under article 114 of the Public 

Offering of Securities Act (POSA) BACB to get 

financing by an interested party under an 

interbank credit line. Proposed resolution: The 

General Meeting of the shareholders approves BACB 

to get financing by Allied Irish Banks, p.l.c., a 

shareholder of 49,99% of BACB shares and an 

interested party within the meaning of art.114, (5) of 

POSA, under an interbank credit line with maximum 

size EUR 50 million and the terms and conditions set 

forth in the Report of the Management Board enclosed 

in the Agenda materials. The General Meeting of the 

shareholders authorizes the BACB Executive Directors 

to enter into the above specified transaction with an 

interested party..    
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13. Miscellaneous. 
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The Agenda materials of the General Meeting, are 

available for the shareholders at the following address: 

16 Krakra Str., Sofia, on the BACB internet site 

www.bacb.bg, as well as in the Financial Supervision 

Commission and the Bulgarian Stock Exchange - 

Sofia, starting as of the date the invitation for General 

Meeting of Shareholders has been announced in the 

Commercial Register.  

 

The company’s total number of shares is 12,624,725 

/Twelve Million Six Hundred and Twenty Four 

Thousand Seven Hundred and Twenty-Five/, each 

share gives the right to one vote in the General 

Meeting of the Shareholders and the total number of 

votes is 12,624,725 /Twelve Million Six Hundred and 

Twenty Four Thousand Seven Hundred and Twenty-

Five/. Persons and entities registered as shareholders in 

the Register of the Central Depository no later than 14 

days before the date of the General Meeting are 

entitled to vote. The registration of shareholders starts 

at 10:00 am on April 29, 2009 at the place the General 

Meeting of Shareholders is held. The shareholders- 

legal entities are to be represented by the persons 

authorized by law to represent them, who identify 

themselves by presenting a Certificate of good 

standing or another relative document for shareholders- 

foreign entities, as well as with personal ID cards. The 

proxies of shareholders-legal entities identify 

themselves with an explicit and notarized power of 
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attorney in writing, signed by the person authorized to 

represent the entity and in compliance with the 

provisions for minimum content of the power of 

attorney for representation of a shareholder at the 

General Meeting of a public company as per the 

Financial Supervision Commission Ordinance (a 

sample power of attorney shall be enclosed in the 

materials for the General Meeting of the Shareholders); 

a Certificate of good standing or another relative 

document for shareholders - foreign entities, as well as 

with personal ID cards of the authorized persons. The 

shareholders – physical persons identify themselves by 

presenting of an ID card. The representatives of the 

shareholders – physical persons identify themselves 

with an explicit and notarized power of attorney in 

written, issued for this specific General Meeting of 

Shareholders, signed by the authorizer-shareholder and 

compliant to the law regulations, with the minimum 

content of the power of attorney for representation of a 

shareholder at the General Meeting of a pubic 

company as per the Financial Supervision Commission 

Ordinance (a sample power of attorney shall be 

enclosed in the materials for the General Meeting of 

the Shareholders). All shareholders are invited to 

participate in person or by proxy. Anyone who 

represents a shareholder at the General Meeting should 

notify the company and should present at its registered 

address the original of the power of attorney, no later 

than 12:00 p.m. of the working day before the day of 

the General Meeting. Secondary authorization with 

rights, given with the presented powers of attorney, as 

well as authorization given in violation of the POSA 

regulations, are to be considered null and void. 

 

 

 

In case of a lack of quorum under art.227, para.3 of 

Commercial Law, the General Meeting of 

Shareholders shall be held at 11:00 am on May 13, 

2009, at the same place and under the same agenda. 

 
 

 

 

_____________________     ____________________ 

 Ш / Maria Sheytanova     Д  / Dimiter Voutchev, 

 / Executive Director     / Executive Director  

-    Д/ Bulgarian-American Credit Bank  


