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program and panelists tentative as of 2/12/15

Check-in and Registration

Welcome and LC Person of the Year Announcement

The Fire Brigade: Hot Topics

What is the effect of the issuer making and the beneficiary taking partial payment on an LC? Even if the issuer is preclud-
ed? (Swiss Singapore [HK]) « The Chinese Copper cases: When is a negotiating bank not protected? (ANZ Bank [China])
« What is the relationship between discounts and negotiations? (Grains [Singapore]) ® A vocabulary for back to back LCs:
Initial & Secondary Credits

Networking Break

UCP700-A Wish List

Drafts - Ban them or be burdened by them? ® Acceptances - What satisfies an undertaking to accept? ® Negotiation ®
ISBP Incorporated ¢ and more...

Lunch

Working With the New SWIFT MT700 Format

The text of the new SWIFT formats and their implications for LC law & practice. (eg., see Swiss Singapore)

When is a Credit Issued? Recalling an Advice

Is a credit issued when sent to the adviser or can the issuer recall it? The problem arises chiefly in two situations: When
an LC is sent to an advising bank and when it is delivered to the applicant. This panel will explore what the rules say and
whether practice differs.

Networking Break

AML and Compliance Review: The Latest and Most Worrisome

Increasing expectations from US regulators that trade operations can somehow implement automated monitoring for
AML on par with sanctions screening ® Russian sanctions in the EU and the US - The problems international banks face
when dealing with overlapping sanctions ® The difficulties of evaluating AML risk by parts of the transaction cycle rather
than by product ® ICC Guidance Paper on the Use of Sanctions Clauses ® Derisking - When “better safe than sorry” goes
too far

Summary of Critical Issues
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Monday, 18 May 2015

program and panelists tentative as of 2/12/15

Troublesome Trends & The Year in Review

Why do beneficiary/sellers fail to insist on amending an LC when its terms are misaligned with the contract terms and
will result in discrepancies?  If issuer sends a notice to a reimbursing bank instructing it to effect reimbursement after
having received the documents, has it honored? « What should buyer/applicant have done where seller failed to deliver but
buyer needed the goods « Trade Terms & compliance: “steel grade” « Can a nominated bank add its confirmation after the
documents have been presented? « Must an issuer determine whether a freight forwarder is an agent of the carrier? « Plus
Year in Review reports from DCW and Coastline Solutions.

Networking Break

Islamic Financing
Islamic Financing Products and their relation to UCP ¢ Labeling LCs as Islamic ® SWIFT’s Islamic Finance Rulebook

Lunch

Letter of Credit Soapbox

The LC soapbox not only allows but encourages well known and respected trade finance professionals to express their
views as forcefully as they wish on key topics facing the industry. The speaker is allotted time to make their points & sup-
port their contentions, and then faces cross-examination, interrogation, and challenges from leading figures in the indus-
try and conference delegates. Vincent O’Brien, a Member of the Executive Committee of the ICC Banking Commission,
will kick off this new and exciting feature of the Annual Survey!

Recent ICC Opinions: Do You Agree? What They Mean to You

Opinion TA806 (need for notification on endorsement) « Opinion TA810 (typing error: discrepancy or not?) « More
evidence UCP 600 is ill-suited for standbys: ICC refrains from issuing Opinion TA798 (whether UCP600 Art. 18 applies
when examining the copy invoice) ¢ Plus Draft Opinions for the April 2015 ICC Banking Commission Meeting

Networking Break

Addressing the Tough Questions from Recent LC Cases

What should the beneficiary do when a buyer insists that the issuer not honor a drawing? (Good Luck [US]) « If a contract
requiring an LC is silent about the acceptability of a transferred LC, can the buyer tender one? (CEP [HK]) « Fiction-

al accounts (DCD Factors [England]) « What is the relationship between discount & negotiation? (Grains [Singapore])

« What if a nominated bank delays in delivering documents? (Grains) « What are the rights of a joint beneficiary of a
transferable LC? (Taurus Petroleum [England]) « Injunctions [Ixmation [US]) « Avoiding LC related fraud (Proud Veterans
[US]) o Freight charges [Joyspeed [China]) « Criminal Fraud regarding LCs (US v. Musgrave) « What are the obligations

of an advising bank beyond advising the LC (Den Danske [Mauritius]) « Injunction & notice of Fraud (Alternative Power
[England]) « Is late issuance of an LC by a bank actionable against the applicant? (Amfinance [Malaysia]) « Can there be an
oral confirmation? Beneficiary claimed Nominated Bank agreed to confirm in telephone conversation. (Grains)

Standby & Guarantee Survey

Summary of Critical Issues
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Sponsor

J.PMorgan

For more than 200 years, J.P. Morgan has helped clients make trade payments, access liquidity,
and manage risk. Global Trade & Loan Products, a division of ].P. Morgan's Corporate & Invest-
ment Bank, provides market-leading traditional trade, supply chain finance, export finance,
and information management solutions to corporations and financial institutions worldwide.
Our institutional strength, practical expertise, comprehensive technology, and unparalleled
network enable us to deliver powerful global solutions when and where our clients need them.

Selected Leadership Rankings and Awards:

o  Best Trade Bank in the World, Trade & Forfaiting Review, 2010-2014

o Best Bank for ECA-covered Finance, Trade & Forfaiting Review, 2014

o  Best Provider of Supply Chain Finance, Trade & Forfaiting Review, 2014

o  Best Trade Platform/Online Provider, Trade & Forfaiting Review, 2011-2013

o  Best Supply Chain Finance Bank, Global Trade Review, 2010- 2013

»  Global Bank of the Year — Trade Finance, Treasury Management International, 2013

For more information, visit us at jpmorgan.com/trade
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Co-Sponsor
| @

Coastline
Solutions

Coastline Solutions is the technology partner of the ICC responsible for the delivery of
online training and information services. Banks, traders, logistics companies and law
firms from over 100 countries use these services to save time, reduce costs, and keep their
staff up to date with the latest international trade practices.

Coastline’s services include:

*New*

Going Global - ICC Training on Trading Internationally
Available in English, Spanish and Portuguese

*New*
URBPO Online Training: Online training in the new BPO Rules

*New*
ISBP Online: Comprehensive training in the revised ISBP 745

Collections Online Training: Comprehensive training in collections and URC 522
Mentor 600: Comprehensive training in letters of credit and UCP 600

DC Master: Advanced training in letters of credit

ISP Master: Advanced training in ISP98 and independent undertakings

URDG Master: Comprehensive training in Demand Guarantees and URDG 758

Incoterms 2010° Online Training: Online Training in the revised Incoterms
ICC Arbitration: Online Training in ICC Rules of Arbitration

Contact: www.coastlinesolutions.com
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Co-Sponsors

Documentary Credit World (DCW) is the WOrld’s ONlY w— = = 1 = + = & == &

monthly journal dedicated to the field of letter of credit Dooummm'y Cred’t
law and practice. Published in partnership with BAFT,

DCW is linked to the most important players in the industry to bring its readers valuable
information and the latest news of developments affecting their LC operations and business.
From its focus on new rules and regulations involving commercial and standby LC practice
to its regular discussion of recent court cases, DCW covers a host of topics and is essential
for industry professionals. In addition to individual subscriptions, licenses for groups are
available. To view our latest issue’s Table of Contents visit www.doccreditworld.com or for
more information, contact DCW at info@ doccreditworld.com

©9) China

Systems

www.law.gmu.edu
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Invited Panelists

Jeean AL-JEEAN is Head of Trade Products at The
Saudi Investment Bank.

Wisam ALKAABI is with National Bank of Abu Dha-
bi.

Lena ANDERSSON is a Global Product Specialist in
Guarantees and Standby Letters of Credit at SEB.

Murat AYIK is a Trade Finance Supervisor for IFC -
Global Financial Markets (GTFP) in Istanbul, Turkey.

Abdulkader BAZARA is Trade Product Manager at
Samba Financial Group, Saudi Arabia.

Sido BESTANI is head of Middle East, North Africa
and Turkey for SWIFT.

James BYRNE is the Director of the Institute of Inter-
national Banking Law & Practice, Inc. and teaches at
George Mason University School of Law.

Christopher S. BYRNES is Executive Editor of the
LC industry’s monthly journal publication, Documen-
tary Credit World.

Zahoor DATTU is the Principal Consultant of
Bastaki Management Consultancy.

Derek ENNIS is CEO of Coastline Solutions, a com-
pany specialised in the delivery of the highest quality
online training and information systems in the areas
of International Trade and Arbitration.

Venkatraj GANESAN is Head of Commodities Op-
erations at Standard Chartered Bank.

Saibo JIN, lawyer, litigator, and arbitrator of PRC, is a
partner of Commerce & Finance Law Offices of Chi-
na.

James KERR is counsel to the firm of Davis Polk &
Wardwell, and his practice includes general commer-
cial litigation and banking and securities litigation.

Khalil MATAR, is Senior Manager, Business Audit,
Alinma Bank.

Peter MENDES is currently Senior Manager of Trade
Sales at Commercial Bank of Dubai.

Dana MUHIEDDIN is Team Leader of the Trade Fi-
nance Unit at Arab Bank Plc.

K NIZARDEEN is Head of Trade and Corporate Op-
erations at Emirates Islamic Bank.

Vincent O’BRIEN is a highly experienced practi-
tioner in the Finance of International Trade and Doc-
umentary Credits.

Ramesh S. RANGAN is the Head of Trade Services
at the National Bank of Fujairah and has been associ-
ated with them since year 2000.

Lakshmanan SANKARAN is currently Executive
Manager at Commercial Bank of Dubai.

Ali BIN SHAMLAN is a trade operations technical
specialist with over 33 years experience in trade fi-
nance operations and trade systems management.

Parthasarathy SRINIVASAVARADAN is currently
Head of Trade Services, UAE, at Standard Chartered
Bank.

Pradeep TANEJA is Head of Loan & Trade Finance
in Transactional Banking Division with Arab Bank-
ing Corp.

Panelist participation subject to change. No endorsements of any sort by organizations are made or implied.



INSTITUTE OF INTERNATIONAL

BANKING LAW & PRACTICE

lIBLP Products: Special Pricing for Event Delegates

LC Rules & Laws
Critical Texts
for Independent
Undertakings

6th Edition

Edited By
Professor James E. Byrne

LC RULES & LAWS
CRITICAL TEXTS

FOR INDEPENDENT
UNDERTAKINGS (6™)
All-in-one book
updated to include:
ISBP 745 and URBPO

$59 (1 copy)
[1$49 (5-9 copies)

The Official
Commentary on
the International
Standby Practices

OFFICIAL COMMENTARY
ON THE INTERNATIONAL
STANDBY PRACTICES
The world’s first and
only authoritative book
on the ISP98 rules.

Og$129-
[0$99 (Save 20%)

[1$39 (10+)
UCP 600 TRANSPORT UCP600: AN ANALYTICAL
UCP 600 TRANSPORT DOCUMENTS COMMENTARY

DOCUMENTS

Kis SiNDBERG

One of the world’s
leading experts steers
you clear of problems
& confusion
surrounding transport
documents!

[1$46
[J$30 (Save 50%)

UCP600:
An Analytical
Commentary

E. BYRNE

The only exhaustive
analytical and historical
interpretation of the
UCP text in light of LC
practice. (1,400 pages)

C$279-
[1$195 (Save 30%)

UCP600: An
Analytical
Commentary

2014 Supplement

2014 SUPPLEMENT
Tracks ICC Opinions,

cases and ISBP impacting

UCP in recent years.
The companion to
UCP600: AN ANALYTICAL

COMMENTARY. Keep your

volume current!

[1$59 (paper)

[1$39 (pdf)

[JFree with purchase of
Commentary Book!

Uniform Customs

and Practice

www.iiblp.org

UNIFORM CUSTOMS
AND PRACTICE

An independent look
at UCP600 for today's
practitioner.

Cl$4%
[1$40 (Save 20%)



INSTITUTE OF INTERNATIONAL

BANKING LAW & PRACTICE

lIBLP Products: Special Pricing for Event Delegates

]
1996-2015
CUMULATIVE

AnNNuAL ReviEw oF

1996-2015 ANNUAL RE-
VIEW OF INTERNATIONAL
BANKING LAW & PRACTICE
All material from past
ANNUAL REVIEW editions!

Introduction
To Letter of
Credit Law &

INTRODUCTION TO
LETTER OF CREDIT LAW
& PRACTICE

Book features practical
questions to stimulate

:_rl:,iRg'&;:;ﬁimmNG (USB thumb drive) I(:f‘iisz understanding of LC

cases.

Clgt49- By b [1$59

0$99 (Save 33%) | e = [J$40 (Save 30%)

[1$39 (10+)

STANDBY AND DEMAND Introduction | INTRODUCTION TO DE-

GUARANTEE PRACTICE: T Demnnd MAND GUARANTEES &

UNDERSTANDING UCP400, G : STANDBYS

ISP98, & URDG758 asnE e Features chapters

éT::RT:]:; E::";T;E The only comparison of & Standbys on the 6 most significant

the three practice rules for areas impacting these

standby LCs and demand CanE Nl insfruments

guarantees.

39 et i

[0$79 (Save 20%)

[1$40 (Save 30%)

INTRODUCTION
To COMMERCIAL

INTRODUCTION TO
COMMERCIAL FRAUD
Learn about this type of
fraud which poses a
serious threat to the
integrity of commerce.

0$79 (paper)
[0$40 (Save 50%)

www.iiblp.org

TSINGTAO: MORE THAN
JUST A BEER

This specially recorded
webinar video features
the preeminent litigator in
the Tsingtao fraud. Gain
firsthand insight with this
on demand video!

[1$39



INSTITUTE OF INTERNATIONAL
BANKING LAW & PRACTICE

Documentary Credit World (DCW)

Published 10 times a year, and averaging 50 pages an
issue, DCW ftracks trends and developments in com-
mercial LCs, standbys, and demand guarantees, with
regular exclusive coverage on current and ongoing
legal cases. DCW contains articles by leading LC pro-
fessionals from across the globe on topics of vital in-
terest. The only monthly tfrade finance publication in
existence, DCW has been the industry standard since
1985.

[1$595 [US $445/year (save 25%, new subscribers only)

Certified Standby & Guarantee Professional

Established in 2010 and revamped in 2014, the Certified
Standby & Guarantee Professional (CSGP) Certification
Programme is a professional certificate programme
issued jointly by the Council on International Standby
Practices (CISP) and the Institute of International Bank-
ing Law & Practice (lIBLP).

The CSGP Certification is the industry standard certifi-
cate for professionals who specialize in Standby LCs or
Guarantees.

[JUS $660 for full registration

www.iiblp.org




