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Calculat ing I nterest  -  I ndependent  Pract ice W orksheet   

Com plete all the problem s.  

1. Richard deposited $5,500 for 6 years on 2.40%  

interest  rate in his saving account . How m uch sim ple 

interest  will he earn? 

2. Principal =  $47,300, Rate =  3% , Tim e =  4 

m onths. What  will that  total pr incipal +  interest  

paym ent  be? 

3. Andrew borrows $79,500 for 5 m onths on 6.30%  interest  rate in his 

saving account . Calculate the sim ple interest? 

4. Nelson lands $4,650 on 2%  interest  rate. He plans to pay this after 2 

m onths. What  will that  total pr incipal +  interest  paym ent  be? 

5. Principal =  $6,000, Rate =  7% , Tim e =  1 year. Calculate the sim ple 

interest? 

6. Diana takes a loan of $10,000 on 3%  interest  rate. She plans to pay the 

loan off after 2 years. Calculate the sim ple interest? 

7. Kelly borrows $5,200 on 4%  interest  rate for 6 m onths. What  will that  

total pr incipal +  interest  paym ent  be? 

8. John wants to open a showroom  for that  he borrows $48,000 on 12%  

interest  rate. He plans to pay this after 4 years. What  will that  total pr incipal 

+  interest  paym ent  be? 

9. Principal =  $2,400, Rate =  2% , Tim e =  2 m onths. Calculate the sim ple 

interest? 

10. Bob takes a loan of $7,000 on 5%  interest  rate for 5 m onths. Calculate 

the sim ple interest? 


