Satisfy Your CLE, CPE and CPD Requirements!

16th Annual Commercial
Real Estate Institute

Get practical advice from experienced attorneys in the nation’s
leading law firms!

* Private equity issues in real estate — new!

Bankruptcy, restructurings and workouts — new!/

Negotiating purchases and sales, and closing complex
commercial transactions

Finding the right lending balance when dealing with
more cautious lenders

Real estate litigation: a toolkit for transactional lawyers

Environmental and land use issues affecting real estate deals
* Commercial leasing — landlord and tenant perspectives and goals

Chicago, October 27-28, 2014
San Francisco, November 6-7, 2014
New York City, November 20-21, 2014

Philadelphia, Pittsburgh, Mechanicsburg and New Brunswick
Groupcast Locations, November 20-21, 2014

Live Webcast, November 20-21, 2014 — www.pli.edu

Register Today at www.pli.edu/DHT4 or Call (800) 260-4PLI




16th Annual Commercial
Real Estate Institute

Why You Should Attend

Commercial real estate fundamentals (rents, vacancy rates and development activity), although slow, are visibly
recovering, with REITs outperforming other asset classes. Practitioners with a broad skill set will find it easier to
achieve and maintain a viable real estate practice in this environment, given the general economy’s downward
pressures on tenant retention, rental growth, development revenue, refinancing and asset values. This program
helps practicing attorneys enhance traditional transactional skills, and develop workout and enforcement skills,
s0 that they can help their clients regain their footing more quickly.

What You Will Learn

* Private equity issues in real estate — new!

» Negotiating purchases and sales, and closing complex commercial transactions, in the current environment
* Dealing with more cautious lenders, finding the right lending balance

* Title coverage availability issues in a more consolidated title industry

* Real estate litigation: a toolkit for transactional lawyers

Plus

e Land use and environmental issues affecting real estate deals

* Landlord and tenant perspectives and goals in commercial leasing

* Bankruptcy, restructurings and workouts — new!

* And much more practical advice from experienced attorneys in the nation’s leading law firms!

Who Should Attend

Associates, junior partners, in-house counsel and other professionals handling commercial real estate matters.

Special Feature
e Earn one full hour of Ethics!

“Excellent presentations — very timely.” “One of the best programs I have taken.”

— David Stevens, Office of the General Counsel — 2013 Attendee

|




PROGRAM SCHEDULE

Day One: 9:00 a.m. — 5:00 p.m.

Morning Session: 9:00 a.m. — 12:30 p.m.

9:00
Purchases, Sales and Closing
* Letters of intent
* Special purchaser issues
— Understanding the property
— Entity structuring issues
— Due diligence vs. going hard
— Purchaser contingencies
* Seller perspective
— Tenant estoppel issues
— Limits on surviving obligations
* Entitlements and Environmental Issues: how they
affect the deal

* Closing the Deal: staying organized
CHI: David N. Tanner

SF: Jodi B. Fedor, Danna M. Kozerski

NYC, PHI, PITT, MECH, NB & WEB: Jessica Hoppe,
Kevin C. Jones, Steven L. Wilner

10:30 Networking Break

10:45
Commercial Leasing
e Landlord perspective and goals
— Financing
— Sale
— Operations
* Tenant perspective and goals
— Operations
— Flexibility
— Expense
* Which lease provisions are most important?
— Commercial perspective
* Rent
* Operating expenses
* Taxes
* Incentives: work allowance or free rent
* Expansion/contraction
* Renewal
* Assignment and subletting
— Legal perspectives
* Indemnity and insurance
* Subordination
* Default and damages
e Lawyer’s role in commercial leasing transaction
CHI: Michele G. Magner, Michael D. Rechtin, Jr.
SF: Manuel Fishman, Mark S. Hennigh, Richard C. Mallory

NYC, PHI, PITT, MECH, NB & WEB: Pamela Caruso,
Jill Hayman, Ronald D. Sernau

12:30 Lunch

Afternoon Session: 1:30 p.m. — 5:00 p.m.

1:30
Mortgage Financing
* Mortgage financing transaction overview —
from loan application to closing
* Underwriting trends — LTV, debt yield, cash flows
* Borrower hot buttons
— Permitted transfers
— Liquidity for borrowers — defeasance, partial releases
— Control of lender discretion
— Recourse carveout guarantees
— Cash management
* Special purpose entities/non-consolidation opinions
* Securitized loans/CMBS restrictions
* Specialized types of financing:
— Leasehold
— Mezzanine
* Mock negotiation
CHI: Cynthia Jared, Joel C. Solomon
SF: Andrea L. Clay, Paul N. Dubrasich, Sara Hansen Wilson

NYC, PHI, PITT, MECH, NB & WEB: Diana M. Brummer,
Laura Ciabarra, Donald Frey, Steven G. Horowitz

3:15 Networking Break

3:30

Bankruptcy, Restructurings and Workouts

* How the client’s goals determine appropriate strategy
* Pre-workout agreements, forbearance agreements

* Common deal terms in mortgage loan workouts

* Deeds in lieu: fraudulent transfer issues

* Cash flow mortgages; expedited sales of collateral

* Changes in property manager

* Lockboxes: how they work

* Current property valuation/appraisals: their importance
* Mezzanine loan issues/enforcement

CHI: Douglas Bacon, Michelle M. McAtee

SF: Dennis B. Amnold, Debra Grassgreen

NYC, PHI, PITT, MECH, NB & WEB: Joelle L. Halperin,
Jacqueline Marcus

5:00 Adjourn

“Helpful and well-presented sequence

of topics.”
— 2013 Attendee



Please plan to arrive with enough time to register before the conference begins.
A networking breakfast will be available upon your arrival.

Day Two: 9:00 a.m. — 4:45 p.m.

Morning Session: 9:00 a.m. — 1:00 p.m.

9:00

Insurance Issues

A. Property/Liability Insurance and Risk Management

» Standard types of property insurance coverage

* Special coverage issues and concerns

* Certificates of Insurance: do the ACCORD forms provide
any rights to the holder?

* Additional insured vs. named insured

* Claims processing — what should the insured parties
reasonably expect?

CHI: Martin Fishman

SF: Alexandra S. Glickman

NYC, PHI, PITT, MECH, NB & WEB: Kevin J. Connolly

B. Title Insurance

* Traditional role of title insurance

* Overview of 2006 policy forms

* Changing landscape
— Creditor's Rights Coverage: why isn't it available?
— Mechanics’ Lien Coverage: a (not so) brave new world

* Survey coverage and the new 2011 ALTA survey standards

* Endorsements for loan modifications/restructurings

CHI: James W. MclIntosh

SF: Rod Pasion

NYC, PHI, PITT, MECH, NB & WEB: Frank Carroll,
Elliot L. Hurwitz

10:15 Networking Break

10:30

Land Use and Environmental Law in

Real Estate Transactions

A. Environmental Issues in Real Estate Deals

* Environmental due diligence and disclosure

* Urban environmental issues (vapor intrusion, demalition,
ambient hazards)

* Key liability issues under federal and state law

 Other environmental issues (wetlands, stormwater,
species, climate change)

* Opportunities, pitfalls and strategies for brownfields

* Baby NEPAs and land use/environmental nexus

* Environmental covenants, representations, warranties
and indemnities

* Environmental insurance

CHI: Laura L. Leonard

SF: Jennifer L. Hernandez

NYC, PHI, PITT, MECH, NB & WEB: Philip E. Karmel

B. Land Use Issues in Real Estate Transactions

* Rights of the regulated in the public
approval/entitiement process

* The due diligence process

* To what extent can land use risks be shifted through
contract provisions and/or the structure of the deal?

* Strategies for success regardless of jurisdiction

CHI: Peter M. Friedman

SF: Alfred Fraijo, Jr.

NYC, PHI, PITT, MECH, NB & WEB: Paul D. Selver

12:00

Private Equity Issues in Real Estate

* Overview of the industry (kinds of funds; how many;
how much capital)

* Qverview of basic PE structure (Delaware entities;
open and closed-end; fees and carry; deal-by-deal vs.
back-end; management)

* PE issues in purchase and sale agreements

e Issues in JVs (term issues; control; kickouts;
major decisions; reporting)

* Tax considerations (UBTI; fractions rule; subsidiary REITs)

* ERISA considerations (REOC/VCOC; 25% rule;
prohibited transactions)

CHI: Addison D. Braendel, Alvin Katz

SF: Kenneth W. Muller

NYC, PHI, PITT, MECH, NB & WEB: TBD

1:00 Lunch

Afternoon Session: 2:15 p.m. — 4:45 p.m.

2:15
Real Estate Litigation: A Toolkit for
Transactional Lawyers
* Pre-litigation strategy
* Litigating landlord/tenant, mortgage loan,
and other real estate disputes
— Finding the right forum; forum selection clauses
— Similarities/differences from other litigation;
special REIT considerations
* Pre-litigation issues for attorneys
* Predicting outcomes/providing guidance to clients
* The discovery process
* Role of the transactional attorney in resolving
real estate disputes
* Tips to preserve and improve the attorney/client
relationship during litigation
CHI: Nick Helmer, Jr., Larry N. Woodard
SF: Denis F. Shanagher, Robert Charles Ward

NYC, PHI, PITT, MECH, NB & WEB: Mitchell D. Haddad,
Janice Mac Avoy

3:30 Networking Break

3:45

Ethical Issues Facing Real Estate Attorneys

* \Who is the client?

* Conflicts and screening

* Engagement letters and advance retainers

* Technology and confidentiality

CHI: Peter L. Apostol

SF: Steven Cvitanovic, Carol M. Langford, Robert Miller
NYC, PHI, PITT, MECH, NB & WEB: Robert J. Bergson

4:45 Adjourn
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— LIVE WEBCAST

Same Great Program - From Your Location

The New York City session of this program is available
live via the web at www.pli.edu:

Print the Course Handbook, submit questions electronically
and get “real-time” education right from your PC!

If you have any questions, please call PLI's Customer Service
Department at (800) 260-4PLI.

PLI’s Nationally Acclaimed Course Handbooks - Now Available Online

Our Course Handbooks represent the definitive thinking of the nation’s finest legal minds, and are considered
the standard reference in the field. The Handbook is prepared specifically for this program and stands alone
as a permanent reference. The Course Handbook will be available online several days prior to the program!

Log in to www.pli.edu, go to My Online Library and click on the Course Materials tab. You can review the material
or prepare questions to raise at the program. You will have access to the Course Handbook for one year from

the program date. All attendees at the live program and Groupcast locations will also receive a bound or

flash drive copy.

PLI On-Demand. The easiest way to complete your MCLE requirement.
PLI s the largest producer of Online CLE content. Our Online Library contains more than 2,800 hours of
On-Demand web programs, MP3s and MP4s. Almost all of our programs are recorded and archived within

two weeks of delivery. Entire programs or individual web segments may then be viewed 24/7 via both
streaming video and audio.

Each On-Demand program features the video and/or audio of the program, along with downloadable
Course Materials and an application for CLE credit. PLI anywhere, anytime you want it.

Pro Bono Efforts

Since 1933, PLI has been the comprehensive resource for the training and development needs of legal professionals.
PLI is heavily involved in pro bono and research and development activities to ensure that all practicing attorneys
and law students remain on the cutting edge. These activities include awarding full and partial scholarships to

our Institutes and Programs, assisting public interest organizations in their training needs, and helping law
students become first-rate attorneys by posting free lectures on our website. For more information, go online

to www.pli.edu/ProBono.

PLI Scholarships

PLI is pleased to make scholarships available for all programs. To apply, visit www.pli.edu/probono.

About Practising Law Institute (PLI) - www.pli.edu

Practising Law Institute (PLI) is the most prestigious nonprofit continuing legal education organization

dedicated to providing the legal community with the most up-to-date information available. Founded in 1933,

PLI’s continuing mission is to enhance the professionalism of attorneys and other qualified persons by providing
the highest quality and most innovative programs. PLI also offers One-Hour Audio Briefings, Online CLE,
Publications and other services to enable attorneys to practice law competently and ethically, and to fulfill pro bono
responsibilities. PLI offers more than 400 programs annually in locations across the U.S. and in London, Hong Kong,
and Latin America, as well as Live Webcasts, interactive multimedia, Course Handbooks and annually supplemented
Treatises, and the Discover PLUS eBook library. In addition, PLI annually awards over 100,000 scholarships to

our programs. Its more than 4,000 speakers include the most prominent lawyers, judges, investment bankers,
corporate counsel, and U.S. and international regulators. Learn more about PLI at www.pli.edu.



PRACTISING LAW INSTITUTE

DISCOVER

Gain all-inclusive access to PLI's eBook library

24/7 access to nearly 4,000 segments of legal research in 23 practice areas

| Treatises | Course Handbooks | Answer Books | Legal Forms | Program Transcripts |

For more information, contact PLI Library Relations
(877) 900-5291 | discoverplus@pli.edu | www.pli.edu/Discover

PLI’s Unconditional Guarantee

It’s simple: if you are not completely satisfied with the return on your investment from any PLI program,

we will refund your money in full.

REGISTRATION/HOTEL INFORMATION AVAILABLE AT WWW.PLI.EDU

FOUR EASY WAYS TO REGISTER

WEB:
www.pli.edu/DHT4

PHONE:

(800) 260-4PLI

Monday - Friday, 9 a.m. - 6 p.m.,
Eastern Time

Location/Hotel Information: Visit us on the Web at
www.pli.edu or call us at (800) 260-4PLI for information about
seminar locations and hotel accommodations for this program.

Payment Policy: Registration fees are due in advance.
Attendees may pay by check, Visa, MasterCard, American
Express or Diners Club.

Cancellations: All cancellations received 3 business days
prior to the program will be refunded 100%. If you do not
cancel within the allotted time period, payment is due in full.
You may substitute another individual to attend the program.

CLE/CPD Credit: PLI programs offer CLE credit in all

U.S. jurisdictions that have mandatory CLE requirements

and some foreign jurisdictions with CPD requirements.

Please check www.pli.edu/credit for credit details, eligibility
and approval status for your particular jurisdiction(s). New York:
In accordance with the requirements of the Continuing Legal
Education Board, this transitional continuing legal education
course has been approved for a maximum of 15 credit hours,
of which 14 credit hours can be applied toward the Professional

FAX:
(800) 321-0093
Open 24 Hours!

Practising Law Institute
1177 Avenue of the Americas
New York, NY 10036

Fax or mail completed Registration/Order Form
on back cover

| MAIL:

Practice requirement and 1 credit hour can be applied toward
the Ethics requirement. California: This activity is approved for
MCLE credit in the amount of 12.5 hours, of which 1 hour will
apply to legal ethics.

CPE Credit: Recommended CPE Credit: 10 credit hours

(9 Specialized Knowledge & Application and 1 Regulatory
Ethics). Program Level: Overview. Practising Law Institute
is registered with the National Association of State Boards
of Accountancy (NASBA), as a sponsor of continuing
professional education on the National Registry of CPE
Sponsors. For PLI's official National Registry Statement,
please visit www.pli.edu/credit.

Special Needs: If you have special needs as addressed by the
Americans with Disabilities Act, please notify Customer Service
at least two weeks prior to your program.

Email: info@pli.edu
Visit Us On The Web: www.pli.edu/DHT4



lews xe4 auoyd

diz/ayers/Aug

(A1ani|a@ Sdn 104 SS8IpPY 1831418 3sn)

ssalppy

wi

AL

JLNLILSNI
MV ONISILIVHd
aivd
39v1S0d SN
NOILYZINY9H0
11404d-NON

auweN

9€00L AN “HOA M8N
SRILBLY BU} JO BNUSAY // |

aymnsuj meq Buisnoeid

00SV8 v1HA -3A0J ALIHOIYd

T
#01leg B | #(0I Jeg ‘aje1g #(| Jeg N
:a1ealyIuaa 379 InoA ssaa0.d Ajuadoud 0} pauinbas s mMojaq uoneuLIojul aly|

diysiaquisjy [1d uo uoijewnoju) ] Bojeie] swelboid pue seiniisu) ] Bojeie] suonealqng [J:ew puss ases|d
'Su0neIIIqGnd o 8a1d ay) 0} Xe) sajes ajqedydde ppe ases|d sapisal ) pue ) ‘X[
14 'vd HO AN TN GV YA Tl T4 Y9 “seseyaind uonedijqnd predaid jje uo epeueg pue suoissassod 'S () ‘sajels pauun ayr ur bujpuerf pue buddiys 3344

‘wetboud ay) 0} 101d sAep [e19AaS YOOGPUEH By} JO UOISIBA 8jGEPROJUMOP B 0) SS9IIB BARY [[IM SBBPUBYE [y
“spuedjanued 1seaqap 104 Jeunio) [eybip ul pue ‘saapuaye weibold J0) JeuLo) aALp YSel 10 aWnjoA PUnoq Jayya Ul YOOGPUEH 8SIn07) Sapnjoul,

'$80IAI8S pue swelfold 14 uo saiepdn |lew3 sw puss ases|d 'S ssalppe [lew3 AN [
vIHa/npa idmmm « [1d7-092 (008) Ile) jAepoy Jaysifiay

0vZ$ “Auo 00gpueH 8sIN0g BLINJOA-0M|  §ZG0G []
08 984 1aquisy\ pabajinig,
:G69°L$ '9250G# ¥10Z '1Z-0¢ 18quisnoy ,'ISBIGapN aAI]
.G69°L$ ‘uoneanp3 [eba7 Bununuoy 1oy
a1nsu| AasIar MaN ‘710z ‘1Z-0Z 1equisno) ,‘uoneaot yseadnois yaimsunig MaN 871G []
/G69°L$ ‘1mnsuy|
leg eluensuuad ‘710z ‘1Z-0Z Jequisnoy ,‘uoneao yseadnoir Bingsalueyss|y  0GESS [
669’1 $ 181Uy BdUBIBJUO0Y
Juawdo|ana(] [euoIssayold 19d ‘710Z ‘1Z-0Z Jaquisnop ,‘uoneao yseadnoin ybingsnid 6ESS [
(GB9'L$ ‘eINiIsU| leg eluBAASUUSY ‘7 |0Z ‘1 Z-0Z J8quisnop , ‘uoneao] yseadnoiy elydjapepiyd  8yEGS [
(GBY'L$ 183U HIOA MBN [1d '7L0Z '1Z-0Z 18quisnop , teunag Ayg 305 maN 7606 [
G69°L$ “83us] eiulofied [1d ‘7107 '£-9 18QWBACN ,'leuluag 0dsiduely ueg ¢£7G0G ]
/669’1 $ 181ua] Iayaes|n obealy] jo AusisAun ‘10z ‘8Z-£Z 1890190 , 1euiwag obealyy 77505 [

:u0Issas buimojjoy ay; 1oy aw Ja)sibal ases|d
91N}11su| 81e)ST |eay [elalawwo) jenuuy Yig|

"$saippe buiiew uo suoijoali0d Aiessassu ayepy
¥1HQ :2po9 Auold 03 19j9Yy asea|d ‘Bunalsifiay uaypy

INHO4d 43AdHO/NOILVYHL1SIDIY »21N1ISU| meT Buisnoeld




