| COPRY

- Uni
com l 09 nited States Gift (and Generation-Skipping Transfer) Tax Return

(For gifts made during calendar yoar 2008)

OMB No. 15450020

mmm P~ See separate Instructions, 2 008
1 Oonor’s first name and middie initial 2 Donor’s last name 8 Donor'a sonial sasurite numhgy
BARACK H. OBAMA o
4 Address (number. strest. and anartment number) § Legal residence (domicile)
- COOK COUNTY, IL
@ Clty, state, and ZIP code 7 Citizenship (see instructions)
UNITED STATES

8 I the donor died during the year, check here > L___| and enter date of death

S
. .[Yes| No

9 M you extended the time to fie this Form 709, checkhere B> ]
10_ Enter the total rumber of donees listed on Scheduls A. Count each person cnly once. B> 2

11a Have you (the donor) previously filed a Form 709 (or 709-A) for any other year? If "No," skip ling 11b
b I the answer 10 kine 11a is "Yes," has your address changed since you last filed Form 709 (or 708-A)? ..................

lines 13-18 and go to Schedule A) .

T2 Gifts by husband or wile to third parties, Do you consent 1o have the gifis (including gensration-Bkipping iransiers) niade by you and by
your spousa to third parties during the calendar year considered as made one-half by each of you? (See instructions.) (If the answer is
“Yes,' the following information must be furnished and your spouse must sign the consent shown below. |f the answer is "No," skip

Part 1 - General information

13 Nams of consenting spouss MICHELLE L. OBAMA ] 14 SSN
16 Were you married to one another during the entire calendar Yar? (SE8 INSIUCHONS) .................coooveemeeereererereesseesesessassecnesessossesnsassessensecs
18 W 15is "No," check whether U _Jmarried [ | divorcedor [ _J widowsd/deceased, and give date >

17_ Will a gitt tax return for this year be filed by your spouse? (I “Yes,” mail both returns in the same envelope.)

18 Consent of Spouse. ) consent 1o have the gifis (and generation-skipping transfers) made by me and by my spouse to thizd parties during the calsndar
year considered as made one-hal by each of us. We are oth aware joint and several Gabiiity for tax created by the execution of this consent.

Consenting spouse’s signature
1 Enter the amount from Schedule A, Part 4, tine 11

2  Enter the amount from Schedule B, line3 . .
3 Totaf taxable glfts. Add fines 1and 2
4 Tax computed on amount on line 3 (see 7able for Computing Gift Tax in separats instructions)
§ Tax computed on amount on line 2 (see Table for Computing Gift Tax in separate instructions)
§ Balance. Subtractline 5 from line 4
7 Maximum unified credit (nonresident atiens, see instructions)
§  Enter the unified credit against tax allowable for al prior periods (from Sch. B, line 1, col. C)
3 Batnce. Subtract line 8 from fine 7
10  Enter 20% (.20) of the amount allowed as a specific exemption for gifts made after September 8, 1976, and
before January 1, 1977 (ses instructions)
11  Balance. Subtract line 10 from line 9
12  Unified credit. Enter the smalter of ine 6 or line 11
13 Credit for foreign gift taxes (sea instructions)
14 Total credits. Add lines 12 and 13
15 Balance. Sublract fine 14 from iine 6, Do not enter less than zero
16  Generation-skipping transfer taxes (from Schedule C, Part 3, col. H, Total)
17 Total tax. Add lines 15 and 16
18  Gift and ganeration-skipping transter taxes prepaid with extension of time to il

Part 2 - Tax Computation

10 Ul line 18 is less than kine 17, enler balance due (see instructions)

20 M line 18 is greater than ling 17, enter amounttobarefunded ........................ccocoovievvveiiiinicieee e,

Date b’l//Z/O
1 o 0.
2 0.
....................................................................................... 3 0.
4 0.
5 0.
......................................................................................................... 8 0.
.............................................. 7 345,800.
3
......................................................................................................... 9 345,800,
................................................................................................... 10
...................................................................................................... 11 345,800.
12 0.
........................ 13
14
15 0.
18
................................................................................ 17 0.
18
.................................................................. 18 0.
20

Attach check or money order here. |

2P coco CHICAGO, IL 60601

Under pariary, | dock T havo thia returm, g any ying schodulas and alatements, and 1o tho beat of my knowtodgo and bediel, il is
Sign trve, {other than denor) is busod on ol information of which preparer has any knowlodp: “%mwmm
Here } | 4'17«/04 insvuctiona? [(F7] ves ] No
Signature of donor v A

Preparer's Data cmu: Praparer's SSN or PTIN
paig | _ P |
s'wm;‘ﬂ Femenamotr  WINEBERG SOLHEIM HOWELL & SHAIN, PBC - ]
o fri Sowa ) 180 N LASALLE ST _STE 2200 Phane .

-ie0a LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, soe page 12 of the separate instructions for this form.  Fom 709 z008)
1
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Form 709 |[20°8) BARACK H. OBAMA . Page2
i| Computation of Taxable GHts (Including translers in trust) (see instructions)
A Dm |he valve 01 any item fisted on Schedule A reflect any valuation discount? If “Yes,” attach explanation ........................ _Yes [ ] N0 [X]
B [ _J <€ Checkherelit you elect under section 529(c){2)XB) to treat any translers made this year to a qualified tvition proglam as mada ratabw over a 5-year T
period beginning this year. See instructions. Attach explanation.
Part 1 - Gifts Subjact Only to 8ift Yax, Gifts less pofitical crganization, medical, and educatlonal exclusions. (se instructions)

A B c D E F (:] H
fem | § Ronoo'snamoand sddrosa Donor's adjusted Date Value at For sphit gifts, Net transfer
number| @ gr:im' Fan e basis of gift of gitt date of gift enter 12 ol (subtract col. 6
o T o oS, fivo CUSIP no. column from col. F)

SEE STATEMENT 1

Glfts made le by spouse - compicte oalylf you are spiitting gifts with your spouse and he/she aiso made gifts.
[ SEE STATEMENT 2 [

Tolal of Part 1. Add amounts from Part f,comnH___ —~ —~ "~ > 24,000.
Part 2 - Direct Skips. Glitts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifis in chronological order,

A B C ) E F 6 H
flem | & Dones's nams snd pidress 2632(b)| Donor's adusted Date Value at For spkt gitts, Net transfer
number| o 'mm""""‘"'"fﬁ"" o) election|  basis of gift of gift date of gitt enter 172 of (subtract col G
o e o o CusP e | out column F from col. F)

Gifts made by spouse - complete only i you are spiitting gifts with your spouse and he/she also made gifts.

Tolal of Part2. Addamounts fromPart2,ctumnH. oo »

Part 3 - Indlsect Skips. Gifts to trusts that are cumently subject 1o gift tax and may fater be subject to generation-skipping transfer tax. You must list these gifts in
chronological order.

A B c D 3 F 8 M
ftem | § Doneo's name and addrocs 2632(c)| Donor's adjusted Date Value at For spiit gifis, Net transfer
number 5 Mm:“""""’o‘f e e election|  basis of gift of gift date of gift enter 172 of (subtract col. G
o T et Sy Lo CUSIP no. column F from col. F)

Gifts made by spouse - compflele onlyif you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 3. Add amounts from Part 3, column H._ oo >

(if mare space ks needed, aftach additional sheels of same size.) Fom 709 (2008)

805511
11-14-08
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Form 702 (2008) iARACK H. OBAMA . Page 3
Part 4 - Taxable Gift Reconciliation

1 Total value of gifts of donor. Add totals from coumn Hof Parts 1,2,and3 1 24,000.

2 Total annual exclusions for gifts listed on tine 1 {see instructions) 24,000.

3 Totalincluded amount of gifts. Subtractling 2 from line 1 0.
Dedvctions (ses instructions)

4 Gifts of interests to spouse for which a marital deduction will be claimed,

based on item numbers of Schedule A | . 4

b Exclusions atiributableto giftson e d e, 5

6 Marital deduction. Subltract line 5 fromlined . . . .. ... 6

7 Charitable deduction, based on item nos. lessexclusions | 7

3 Total deductions. AGAIINES BANGT . ... .. ... .o oot e ses s es e seees e s omsoeees

9 SUDLrACUNE BIOMEBRES | ... ..o 0.
10 Generation-skipping iransfer taxes payable with this Form 709 (from Schedule C, Part3,coL M, Total) . .
11_Taxable gifts. Add lines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation,liee 1~~~ 0.

Terminabls Interest (QTIP) Masital Deduction. {See instructions for Schedule A, Part 4, line 4.)
If a trust (or other property) meets the requisements of qualified terminable interest property under section 2523(f), and:

9. The trust (or other property) is listed on Schedule A, and

b. The value of the trust (or other property) is entared In whole or In part as a deduction on Schedule A, Part 4, line 4, then the donor shall be deemed to have
made an elsction to have such trust (or other property) treated as qualified terminable interest property under section 2523(f).

If less than the entire value of the trust (or other property) that the donor has included in Parts 1and 3 of Schedule A Is entered as a deduction on line 4, the donor
shall be considered to have mads an election only as to a fraction of the trust (or other property). The numerator of this fraction is equal to the amount of the trust
(or other property) deducted an Schedule A, Part 4, line 6. The denominator is equal to the total value of the trust (or other property) fisted in Parts 1and 3 of
Schedule A.
If you make the QTIP election, the terminable interest property involved will be included in yous Spouse’s gross estate upon his or her death (section 2044). See
instructions for line 4 of Schedule A, il your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered to
have mads a transter of the entire property that is subject to the gift lax. See Transfer of Certain Life Estates Received From Spouse on page 4 of the instructions.
12 Election Out of QTIP Treaiment of Annuities

D <« Check here if you elect under section 2523(1)(6) not 1o ireat as qualified ferminable interest property any joint and survivor annuities that are reported
on Schedule A and would otherwise be treated as qualified terminable interest property under section 2523(f). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election »
[SERERVEEB] Gifts From Prior Periods

i you answered “Yes® on line 112 of page 1, Part 1, see the Instructions for completing Schedule B. if you answered "No," skip to the Tax Computation on page 1
{or Schedule C, If applicatile).

A B8 C K E
Calendar year or Internal Revenue office Amount ol unified Amount of spocific Amount of
calendar i;nu:z}ter where prior return was fiied e e T e gusorind ol taxable gifts
(see Instructions) Docomber 31, 1976 Janumy 1, 1
2007 CINCINNATI, OH 45999 0.
1 Totalg 10r PrIOF PBFIOUS ..._..........cvoreverrersverssesseerssss s LY 0.
2 Amount, if any, by which tola specific exemption, line 1, column D, is more than$30,000 . .. .. . 2
3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, it any, on fing 2.
._Enter here and on pags 1, Part 2 - Tax Computation, W82 . . ... 3 0.
{If mare space ks needed, attach additional sheets of same size,) Form 709 zo0e)
8058521
11-34-08
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Fotm709(2003) BARACK H.

OBAMA

Page 4

Computation of Generation-Skipping Transfer Tax

Note. Inter vivos direct skips that are completely excluded by the GST exemplion must st be fully reported (including value and exemptions ciaimed) on Schedule C.

Part 1- eenmuon-wpplnﬂnnslm

B H D
(lron!q’ig‘hggina A Value (from Schadule A, Nontaxable Net Transler (subtract
Part 2, col. A) Part2, col. H) portion of transfer col. C from col. B)
Gifts made by spouse (for gifl spitting only)

Part2- GST Exemption Reconcillation {Section 2631) and Section 2652(a)(3) Electlon

Check here B> L] if you are making a section 2652(a)(3) {special QTIP) election (see instructions)
Enter the item numbers from Scheduls A of the gifts for which you are making this election p>

1 Maximum allowable exemption (see instructions)

2 Total examption used for periods before filing this return

3 Exemption available for this return. Subtract line 2 from line 1

6 Exemption allocaled to transfers not shown on line 4 or 5, abave. You must attach a "Notice of Allocation.” (see instruclions)

7 Addlines 4, 5,and 6

8 Exemption available for future transters. Sublract line 7 from line 3

..............................................................................

1 2,000,000.

3 2,000,000.

8 2,000,000,

Part 3 Tax Computation

n
Sciegulg C, (frrg;n Schedule C,

E
Inclusion Ratio

(o o001

0
?l'l,lelllﬁp col.

by

Genmﬂo#—swping
ransfer Tax
F) {muttiply col. B by col. G)

45% (.45)

45% (.45)

45% (.45)

45% (.45)

45% (.45)

45% (45)

Gifts made by spause (for gift spitting only)

45% (.45)

45% (.45)

45% (.45)

45% (45)

45% (.45)

45% (.45)

Total exemption clalmed. Enter here and

Vol generation-skipping transfer tax. Enter here; on page 3,

on Part 2, line 4, above. May not excssd Schedule A, Part 4, line 10; and on page 1, Part 2 - Tax
Part2,line3,above .. ... Computation, N8 16 ... .................ccoovvvveveiiireirnrinnes -
lesneeded, atlach additional sheets of same size.) fom 709 (2008
11-14-08
4
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BARACK H. OBAMA

FORM 709

SCHEDULE A, PART 1 STATEMENT 1

ITEM
NO

DESCRIPTION

1

TOTAL

MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

NATASHA M. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

13100402 131470 01111D

ADJUSTED NET
BASIS DATE VALUE SPLIT 1/2 TRANSFER

12,000. 01/01/08 12,000. 6,000. 6,000,

12,000. 01/01/08 12,000. 6,000. 6.,000.
12,000.

5 STATEMENT(S) 1
2008.03030 OBAMA, BARACK H. 01111D_1



BARACK H. OBAMA

FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE STATEMENT 2
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER

1 MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/08 12,000. 6,000. 6,000.

2 NATASHA M. OBAMA

\]
DAUGHTER
DONOR ELECTED UNDER
SECTION
529(C){(2)(B) OF THEB
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YBAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX

RETURN. 12,000. 01/01/08 12,000. 6,000, 6,000,
TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE 12,000.
6 STATEMENT(S) 2

13100402 131470 01111D 2008.03030 OBAMA, BARACK H. 01111D_1



COPY

709 United States Gift (and Generation-Skipping Transfer) Tax Return OMA No. 1545-0020
Fom {For gifs mads during calondas year 2008]
g\w a.ti"&"sl.;".'::" P See separate instructions. 2008
1 Donor's first name and midoie initial 2 Donor's last name 8 Donar's sacial sacurity numbgy
MICHELLE L. OBAMA ]
4 Address (number. street. and anartment number) 5 Legal residence (domicile)
COOK COUNTY, IL
6 City. state. and ZIP code T Citizenship (see instructions)
UNITED STATES
§ 8 It the donor died during the year, check here B> L__| and enter date of death
9 1 you exiended the time to file this Form 709, check here B> [ 1
E 10 Enter the total number of donees listed on Schedule A. Count each person only once. B>
E|11a Have you (the donor) previously filed a Form 709 (or 703-A) for any other year? if *No,” skip line 11b o
'g b 1 the answer to line 11a is "Yes,” has your address changed since you last fited FOrm 708 (07 70B-A)T .....ovevveeeeoooooooeoooeoeooeeoeeoeoeeeo X
12 elﬂs by husband ot wile to third partias, Do you consent to have the gifts (including generation-skipping transfers) made by you and by
g ur spousa to third parties during ths calendar year considered as made one-hall by each of you? (See Instructions.) (i the answer is
s ’Ylas. the {ollowing Information must be furnished and your spouse must sign the consent shown below. i the answer Is "No,” skip
- lines 13-18 and co BOSBROBUIBAY .ottt senccssenneeseeasensecesesesorermses sesseessos s eseeeeseneeon
E 13 Name of consenting spouss BARACK H. OBAMA |14 SSN ' A
16 Were you married to one another during the entire calendar year? (see instructions) ..
16 1 15 Is "No." check whether L _lmarried L] divorcedor [ _J wldowedldweased, and, orve daleb
17 _Willa gift tax retum for this year be filed I_:y your spouse? (II “Yes,' mail both retums inthe sameenveloge.) ......._.................coccooioennnn.
18 Cq Consent of Spouse. | consent {0 hawe'l tion-skipping transfers) made by ma and by my spouse to third parties during the catendar
year considered as made ans-hg are of the joint and several liabllity for tax created by the execution of this ent,
Consenting spousa’s signature > Date D> 75 (il
1 Enter the amount from Schedule A, Part 4, line 11+ 1 0.
2  Enter the amount from Schedule B, line3 2 0,
8§ Totaltaxable gifts. Addlines 1and2 . e 3 0.
4 Texcomputed on amount on line 3 (see Table for Computing Gift Tax in separats instructions) 4 0.
§ Tax computed on amouni on line 2 (see Table for Computing Gift Tax in separate instructions) 5 0.
6 Balance.SubbractineShromiined e 8 0.
7 Maximum unified credit (nonresident aliens, see instructions) ... 7 345,800,
g &  Enter the unified credit against tax altowab!s for all prior periods (from Sch. B, line 1, col, C) 8
§ 9 Balance SubtractfneBHOMENGT . . e———— 9 345,800.
10 Enter 20% (.20) of the amount allowed as a specific exemption for giftts made after September 8, 1976, and
betore January 1, 1977 (SERINSIUCHONS) | . . ...ccoooiiiiiecieccieeeeeec e eecorasseess e es oo srseons 19
Sl 11 Balance. Subtractline 10 komlineS ... 1 345,800,
8] 12 unild crodi Ente the smaller o ine B o e 11 ... T 0.
ou| 19 Creditfor foreign gift taxes (seeinstructions) e 13
B| 14 Total credits. Addlines 12and 13 ... 14
| 15 Balance. Subtractline 14 from fine 6. Do not enter loss thanzero T I 0.
[7] | 16 Gensration-siipping ranster taxes (trom Schedule C, Part 3, coL W, Tota) T 16
17 Total tax. Add lines 15 and 16 17 0.
S 18 Gift and generation-skipping transfer taxes prepaid with extension of time 1o file 18
§ 19 IWline 18 is less than line 17, enter batance due (see Instructions) ... ... . 19 0.
E 20 Ifline 18 is greater than fine 17, enter amounttobesetunded ... 20
g Under penatties of porjury. | doclaro that | have ' this rotum, including any \panying los and wwwmummmdw.nu
5 sign e, comect, and comploto. Doclaration of praparer (cther than donar) is basod on ol inf lon of which prepar any & Wﬁ"—w
proparor (See
g Here ’ Qfﬂ—W I‘///z/aq trswrvctiona? [X] ves {_] No|
Stgnature of donor °
Prepwer's Oate Pioparer's SSN or PTIN
§ Paid sigpakre 2m'§"m~oI:ll
mn;:ﬁﬂ Fmsnametx  WINEBERG SOLHEIM HOWELL & SHAIN, PC e
' S o) 180 N LASALLE ST, STE 2200 —— )
code CHICAGO, IL 60601

vi-ieca  LHA  ForDisclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 12 of the separatn instructions for this form.  Form 709 rzoos)
7
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Form 709 (2008) ICHELLE L. OBAMA Page 2
EA| Computation of Taxable Gifts (including transters in trust) (see instructions)
A Does mo valua of any item Gsted on Scheduls A rellect any valuation discount? If Yes,” attach explanation ... Yes u No [E'_

8 L_J <€ Check here if you elect under section 529(c)(2)(B) to treat any ransfers made this year lo a qualified tukion program as made ratably aver a 5-year
period beginning this year. See instructions. Attach explanation.

Part 1 - Qifts Subject Only to Gift Tax. Gifts less polilical organtzation, medical, and educational exclusions. (see instructions)

A ] (] D E F [¢] H
llem | § Donoe's namo end addross Donor's adjusted Oate Valug at For spilt gifts, Nel transfer
number]| @ Besrerol ﬁ'" 0t amd basks of gift of gif dale of gift anter /2 of (subtrect col. G
Il vty Sy v fare OUSP ro. column F from col. F)

| SEE STATEMENT 3

Gifts mdzbyspousrcompbto only /f you msng gifts with your spouse and he/she also made gifts.
SEE STATEMENT 4

Total of Part 1, Agd amounts fom Par TycolmnH_ »|  24,000.
Part 2 - Dlract Skips. Gifts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifts in chronological order.
A . B c D E F <] H
ltem | § Donee'sname snd sadress 2632(b)] Donor's adjusted Dats Valve at For spiit gilts, Net bansfer
number| @ Deacrp "’"""""“’u':?“a”""“ 0 clection| basis of gift of gift date of gitt enter 12 of (sublract col. G
o e et fyre CUSP 00, 1 out column F from cok. F)

Gilts mads by spouse - complete only if you are splitting gifts with your spouse and he/she also mede gifts.

Tolal of Part 2, Add amounts from Pat 2, COMMN H || | | ._......oo.ioeiiiiieenisnerieemsesssassiasses s sssnassasssssassissssszsszsss »

Pan 3 - Indirect Skips. Gifts to trusts that are curently subject to giit tax and may later be subject to generation-skipping transfer tax. You must fist these gifts in
chronclogical order.

A B c ) E F a H
tlem | § Reneo'snamo and sddrass 2632(c)] Donor's adjusted Date Value at For spht gifts, Net transter
number| @ Descrguonol g o olection| basis of gift of gitt date of gift enter 172 of (subtract col G
o 1 oy bt ey, Grem B ISP - column F from col. F)

Gifts made by spouse - complete onlyif you are splilting gifts with your spouse and he/she also made gifts.

Total of Part 3. Add amounts from Part 3, column H >

if more space Is needed, attach additional sheets of same size) Form 709 t200m)

805511
11-14-08
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Form 709(2008) MICHELLE L. OBAMA Page 3
Part4 - Taxable 8ift Raconciliation

1 Total valus of gifts of donor. Add totals from column H of Parts 1, 2, and 3 1 24,000.

2 Total annua) exclusions for gitts listed on ling 1 (See instruclions)
3 Total Included amount of gifts. Subtract fine 2 from fine 1
Deductions (see instructions)
4 Gifts ol interests to spouse for which a marital deduction will be claimed,
based on tem numbers of Schedule A 4

24,000.
0.

............................................................

7 Charitable deduction, based on item nos. lessexclusions ., | 7
8 Total deductions. Add lines 6 and 7
9 Subtract line 8 from line 3
10 Generalion-skipping transfer taxes payable with this Form 709 (from Schedule C, Part 3, col. H, Total)
11 Taxable gilts. Add lines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation, tinet . 0.
Terminable Interest (QTIP) Marita! Deduction, (See instructions for Schedule A, Part 4, line 4.)
If a trust (or other property) mests the requirements of qualified terminable interast property under section 2523(f), and:
8. The trust (or other property) is listed on Schedule A, and
b. The value of the trust (or other property) is entered in whole or in part as a deduction on Schedule A, Part 4, line 4, then the donor shall be desmed to have
made an election to have such trust (or other property) treated as quafified terminable interest property under section 2523(f).
If tess than the entire value of the trust (or other praperty) that the donor has included in Paris 1and 3 of Schedule A is sntered as a deduction on line 4, the doncr
shall be considered to have made an election only as o a fraction of the trust (or other property). The numerator of this fraction i equal to the amount of the trust
(or other property) deducted on Scheduls A, Part 4, line 6. The denominator is equal 1o the total value of the trust (or other property) listed in Parts 1and 3 of
Schedule A.
If you make the QTIP election, the terminable Interest property invoived will be included in your spouse's gross estate upon his or her death (section 2044), See
instructions: for line 4 of Schedule A. If your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered 1o
have made a transfer of the entire property that is subject 1o the gift tax. See Transfer of Certain Life Estates Received From Spouse on page 4 of the instructions.

12 Election Out of QTIP Treatment of Annuities

C «§ Check here if you efect under section 2523(1)(6) not 1o treat as qualified terminable Interest property any joint and survivor annuities that are reported
on Scheduls A and would olherwise be reated as qualified lerminabie interest property under section 2523(f). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election >

[EGHEDULEB] Gifts From Prior Periods

It you answerad “Yes® on line 11a of page 1, Part 1, see the instructions for completing Schedule B. 1l you answered “No,” skip to the Tax Computation on page 1
(or Schedule G, if applicable).

0.

B [ D E
Internal Revenue oifice Amount of unifiad Amount of specific Amount of
where prior return was filed e s patods et botare taxable gifts
Occomber 31, 1976 January 1, 1977
INCINNATI, OH 45999 0.
1 Totals for priorperiods . ... 1 0.
2 Amount, if any, by which total specific exemption, line 1, column D, is more than $30,000 .. .. ..., 2
3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, if any, on line 2.
Enter here and on page 1, Part 2 - Tax Computalion, B2 ...............cc.ccooceivisirseeiss i esesesamssssrassssresonssensssnsssasees 3 0.
(If mare space Is needed, attach additional sheets of same size.) Form 709 0cs)
808521
11-14-08
9
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Foun709 (2008) MICHELLE L. OBAMA

Pags 4

JEEC] Computation of Generation-SKipping Transfer Tax

Nnte. Tnter vivos direct skips that are completely excluded by the GST exemption must "still be fully reported {Inciuding value and exemptions claimed) on Schedule C.

Part 1 - Generation-Skipping Transfers

B c
m No. Value (from Schedule A, Nontaxable
Wg%‘fgi‘%“' Pan 2, cal. H) portion of transfer

D
Net Transfer (subtract
col. C from col. B)

Gifts macle by spouse (for gift splitting only)

Part 2 - GST Exemption Reconclliation {Section 2631) and Section 2052{a)(3) Election

Check here = |___ if you are making a section 2652(a)(3) (special GTIP) election (see instructions)
Enter the itam numbers from Schedule A of the gifts for which you are makinp this election P>

1 Maximum allowable exemption (see instructions)
2 Total exemption used for periods tefore fifing this return

3 Exemption avaitable for this return. Subtract line 2 from line 1

4 Exemption ckaimed on this return from Parl 3, column C fotal, below

5 Automatic aliocation of exemption to transfers reported on Schedule A, Part 3 (see instructions)

6 Exemption aflocated 1o transfers not shown on line 4 or S, above. You must attach a "Notice of Atlocation.” (see instructions) .

7 Add kines 4,5,and 6

8 Exemption available for future transfers. Subtract line 7 from line 3

1 2,000,000.

3 2,000,000,

8 2,000,000,

Part 3 - Tax Computation

B F 6 H
o, Net transtes ¢ oS nciusich Rab m | Appiicable Rate |  Gengration-Skippi
m GST Exemption Divida col. C nﬂ% pping

S:,@“{‘,’ c, (“B?n%;:"g)c' Allocated bycol. 8 & oas 0600) E‘:h;ﬁ” (s .?)"E (mumj::'au"ﬁ%sf?m 6)
45% (.45)
45% (45)
45% (45)
45% (.45)
45% (.45)
45% (45)

Gifts made by spouse (for gift splitting only)

45% (.45)
45% (.45)
45% (.45)
45% (.45)
45% (.45)
45% (.45)

Total exemption claimed. Entes here and Total generation-skipping transfer tax. Enter here; on page 3,

on Part 2, fine 4, above. May not exceed Scheduie A, Part 4, line 10; and on page 1, Part 2 - Tax

Part2,lne3,above .. ... Computation, HAE 16 _...............o.o.oveieiiiciieiieicereiniesnens _

w space is needed, attach additional sheets of sams size.) Fom 709 (2008

11-14-08
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BARACK H.

OBAMA

MICHELLE L.

OBAMA

FORM 709

SCHEDULE A, PART 1

STATEMENT 3

ITEM
NO

DESCRIPTION

1

TOTAL

MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

NATASHA M. OBAMA

3

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

13100402 131470 01111D

ADJUSTED

BASIS DATE

VALUE

NET

SPLIT 1/2 TRANSFER

12,000. 01/01/08

12,000. 01/01/08

11

2008.03030 OBAMA, BARACK H.

12,000.

12,000'

6,000. 6.000.

6,000. 6,000.

12,000.

STATEMENT(S) 3
01111D_1



BARACK H. OBAMA

MICHELLE L. OBAMA STATEMENT 4
FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER

1 MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/08 12,000. 6,000. 6,000,

2 NATASHA M. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX .

RETURN. 12,000. 01/01/08 12,000, 6,000. 6,000.

TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE 12,000.
12 STATEMENT(S) 4
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