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EQUAL HOUSING 

OPPORTUNITY 

(St reet  Address and City)  

Buyer shall apply prompt ly for all f inancing described below and make every reasonable effort  to 
obtain credit  approval for the financing (Credit  Approval) . Buyer shall furnish all informat ion and 
documents required by lender for Credit  Approval. Credit  Approval will be deemed to have been 
obtained when (1)  the terms of the loan(s)  described below are available and (2)  lender 
determ ines that  Buyer has sat isfied all of lender's requirements related to Buyer's assets, incom e 
and credit  history.  I f Buyer cannot  obtain Credit   Approval, Buyer m ay give writ ten not ice to 
Seller within ____ days after the effect ive date of this cont ract  and this cont ract  will term inate 
and the earnest  money will be refunded to Buyer . I f  Buyer does not  give such not ice w ithin 
the t im e required, this contract  w ill no longer be subject  to Credit  Approval. Tim e is of 
the essence for  this paragraph and st r ict  com pliance w ith the t im e for perform ance is 
required. 
 
NOTE:  Credit  Approval does not  include approval of lender's underwrit ing requirem ents for the 
Property, as specified in Paragraph 4.A.(1)  of the cont ract . 
 
Each note m ust  be secured by vendor’s and deed of t rust  liens.  
 
CHECK APPLI CABLE BOXES: 
 

 A.  CONVENTI ONAL FI NANCI NG:   

 (1)  A first  mortgage loan in the principal am ount  of $                                (excluding 

any financed PMI  prem ium) , due in full in             year(s) , with interest  not  to 
exceed            %  per annum for the first              year(s)  of the loan with Adjusted 
Originat ion Charges as shown on Buyer’s Good Faith Est imate for the loan not  to 
exceed                %  of the loan.  

 (2)  A second mortgage loan in the principal amount  of $                               (excluding 

any financed PMI  prem ium) , due in full in               year(s) , with interest  not  to 
exceed           %  per annum for the first                      year(s)  of the loan with 
Adjusted Originat ion Charges as shown on Buyer’s Good Faith Est imate for the loan 
not  to exceed                 %  of the loan.  

 B. TEXAS VETERANS LOAN:  A loan(s)  from  the Texas Veterans Land Board of $   

for a period in the total am ount  of   years at  the interest  rate established by the Texas 
Veterans Land Board. 

 C.  FHA I NSURED FI NANCI NG:   A Sect ion                              FHA insured loan of not  less than 

$                           (excluding any financed MI P) , amort izable m onthly for not  less than                 
  years, with interest  not  to exceed   %  per annum for the first          year(s)  
of the loan with Adjusted Originat ion Charges as shown on Buyer’s Good Faith Est im ate for 
the loan not  to exceed             %  of the loan.  As required by HUD-FHA, if FHA valuat ion is 
unknown, " I t  is expressly agreed that , notwithstanding any other provision of this cont ract , 
the purchaser (Buyer)  shall not  be obligated to com plete the purchase of the Property 
described herein or to incur any penalty by forfeiture of earnest  m oney deposits or otherwise 
unless the purchaser (Buyer)  has been given in accordance with HUD/ FHA or VA 
requirem ents a writ ten statem ent  issued by the Federal Housing Com m issioner, Departm ent  
of Veterans Affairs, or a  Direct   Endorsement   Lender  set t ing  forth the appraised value of 
the Property of not  less than $                              .   The purchaser (Buyer)  shall have the 
privilege and opt ion of proceeding with consum m at ion of the cont ract  without  regard to the 
am ount  of the appraised valuat ion.  The appraised valuat ion is arr ived at  to determ ine the 

I nit ialed for ident ificat ion by Buyer      and Seller                                                                   
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m aximum  m ortgage the Department  of Housing and Urban Developm ent  will insure.  HUD 
does not  warrant  the value or the condit ion of the Property.  The purchaser (Buyer)  should 
sat isfy him self/ herself that  the price and the condit ion of the Property are acceptable."   
 

 D. VA GUARANTEED FI NANCI NG:  A VA guaranteed loan of not  less than $                    
(excluding any financed Funding Fee) , am ort izable m onthly for not  less than           years, 
with interest  not  to exceed           %  per annum for the first            year(s)  of the loan 
with Adjusted Originat ion Charges as shown on Buyer’s Good Faith Est imate for the loan not  
to exceed                %  of the loan. 
 
 
VA NOTICE TO BUYER:  " I t  is expressly agreed that , notwithstanding any other provisions of 
this cont ract , the Buyer shall not  incur any penalty by forfeiture of earnest  m oney or 
otherwise or be obligated to com plete the purchase of the Property described herein, if the 
cont ract  purchase price or cost  exceeds the reasonable value of the Property established by 
the Department  of Veterans Affairs.  The Buyer shall, however, have the pr ivilege and opt ion 
of proceeding with the consumm at ion of this cont ract  without  regard to the amount  of the 
reasonable value established by the Departm ent  of Veterans Affairs."  
 
I f Buyer elects to com plete the purchase at  an amount  in excess of the reasonable value 
established by VA, Buyer shall pay such excess amount  in cash from a source which Buyer 
agrees to disclose to the VA and which Buyer represents will not  be from borrowed funds 
except  as approved by VA.  I f VA reasonable value of the Property is less than the Sales 
Price, Seller may reduce the Sales Price to an amount  equal to the VA reasonable value and 
the sale will be closed at  the lower Sales Price with proport ionate adjustments to the down 
paym ent  and the loan am ount .  
 

 E.USDA GUARANTEED FI NANCING:  A USDA-guaranteed loan of not  less than $    
(excluding any financed Funding Fee) , am ort izable m onthly for not  less than            years, 
with interest  not  to exceed       %  per annum  for the first      year(s)  of the loan with 
Adjusted Originat ion Charges as shown on Buyer’s Good Faith Est imate for the loan not  to 
exceed         %  of the loan. 
 

Buyer hereby authorizes any lender to furnish to the Seller or Buyer or their representat ives 
informat ion relat ing only to the status of Credit  Approval of Buyer. 

 
 
 

     
Buyer Seller 
 
 
 
 
     
Buyer  Seller 
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 (Address of Property)  

This form  has been approved by the Texas Real Estate Com m ission for use with sim ilar ly approved or 
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only by t rained real estate licensees. No representat ion is m ade as to the legal validit y or adequacy of 
any provision in any specific t ransact ions. I t  is not  intended for com plex t ransact ions. Texas Real Estate 
Com m ission, P.O. Box 12188, Aust in, TX 78711-2188, (512)  936-3000 (ht tp: / / www.t rec.texas.gov)  
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