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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED 

 

 
BALANCE SHEET AS AT MARCH 31ST 2006 

      
Amount in Rs. 

  PARTICULARS 
SCH 
NO 

AS AT 31-03-2006 AS AT 31-03-2005 

              

  SOURCES OF FUNDS           

  Share holders Funds           

  Share Capital 1  5 00 000    5 00 000   

  Share Deposit 1A 130 08 61 043   130 08 61 043   

  Reserves and Surplus 2 79 33 59 311 209 47 20 354 47 81 63 582 
177 95 24 

626 

        
 

    

  Loan Funds           

  Secured Loans 3 166 09 82 354   39 72 03 751   

  Unsecured Loans 4 65 65 05 285 231 74 87 639 79 25 54 014 
118 97 57 

765 

        
 

    

  Other Funds           

  
Service Line and Security 
Deposits 

5   184 72 09 151   
160 96 44 

008 

      
 

  
 

  

  
Deferred Taxes (Refer 
Note No 32) 

  
 

19 85 87 804 
 

15 43 59 204 

  TOTAL   
 

645 80 04 948 
 

473 32 85 
603 

      
 

  
 

  

  
APPLICATION OF 
FUNDS 

          

  Fixed Assets 6         

  (a) Gross Block   700 88 67 540   602 04 53 738   

  (b) Less: Depreciation   315 39 38 062   288 47 01 767   

  (c) Net Block   385 49 29 478 
 

313 57 51 971   

  
(d) Capital Work in 
Progress 

7 26 04 60 666 411 53 90 144 21 76 49 834 
335 34 01 

805 

        
 

    

              

  
Current Assets, Loans 
and Advances 

          

  
Inventories, Stores & 
Spares 

8 30 97 34 111   25 62 44 662   

  Sundry Debtors 9 646 09 96 109   484 95 62 989   

  Cash and Bank balances 10 35 13 59 082   44 45 99 617   
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Loans and Advances 
including Deposits 

11 15 60 40 219   2 32 36 978   

  Other Current Assets 12 145 95 24 932   165 68 34 694   

      873 76 54 453   723 04 78 940   

              

  
Less: Current Liabilities & 
Provisions 

13 640 95 72 872 
 

585 07 85 031   

  Net  Current Assets     232 80 81 581   
137 96 93 

909 

  
Miscellaneous 
Expenditure to the 

  
 

  
 

  

  
 extent not written off / or 
adjusted 

          

  Prelimnary Expenses 14    1 87 484    1 89 889 

              

  Profit & Loss account 2A   1 43 45 739   
                          
-    

  TOTAL     645 80 04 948   
473 32 85 

603 

 

Significant Accounting 
Policies and notes forming 
part of Balance Sheet 

26         

�

�
 

for and on behalf of the Board of Directors 
 

As per our report attached 
For M N S & Co 

Chartered Accountants 
 

(Muzeeb Ahamed) 
Managing Director 

(Vasanthakumar B R) 
Director Technical 
 
 

(Karunanithi) 
Financial 
Adviser 

(K S Madhava 
Murthy) 
Partner 
 

Place : Bangalore 

Date: 30th September, 2006  
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2006 

     
Amount in Rs. 

PARTICULARS 
SCH. 
 NO 

CURRENT YEAR PREVIOUS YEAR 

INCOME           

Revenue from sale of power 15 
 

718 26 2087 
 

687 35 84 562 

Revenue Subsidies & Grants  16 
 

383 17 86 772 
 

469 71 96 930 

Other Income 17 
 

10 02 08 307 
 

5 15 81 000 

TOTAL     11114615466   1162 23 62 492 

            

EXPENDITURE           

Purchase of power   8845530 024   977 23 61 360   

Repairs and maintenance 18 12 17 98 824   12 01 87 616   

Employee Costs 19 
116 48 02 

681 
  92 45 44 824   

Administrative and other 
expenses 

20 18 84 28 219   17 24 27 911   

Other Debits 21 12 76 96 097 1044 8255845 5 35 62 893 1104 30 84 604 

Profit Before Depreciation, 
Interest & Taxes 

    66 63 59 621   57 92 77 889 

Less : Depreciation 22 
 

35 09 37291 
 

33 48 02 643 

Profit Before Interest and 
Taxes 

    31 54 22 330   24 44 75 245 

Less : Interest and other 
Charges 

23 24 73 24 535   18 56 87 806   

Less: Interest 
capitalised 

24 5 78 49 153 18 94 75 82 1 55 81 097 17 01 06 709 

      12 59 46 948   7 43 68 537 

Less : Extraordinary items    ---     17 704   

Less :  Prior period charges 
(Net) 

25 ( 24 22 073) ( 24 22 073) 3 34 99 497 3 35 17 201 

Profit Before Taxation     12 83 69 021   4 08 51 336 

Less : Provision for Current Tax   8 30 00 000    75 00 000   

            Deffered Taxes   4 42 28 600   7 13 97 100   

            Fringe Benefit Tax   4 10 00 000 16 82 28 600   7 88 97 100 

Profit/(Loss) for the year after 
tax 

    (3 98 59 579)   (3 80 45 764) 

Balance of profit brought over 
from Previous Year 

    2 55 13 840   6 35 59 604 

Balance Profit/(loss) Carried to 
Balance Sheet 

    (1 43 45 739)   2 55 13 840 

            

SIGNIFICANT ACCOUNTING 
POLICIES AND NOTES 
FORMING PART OF PROFIT 
AND LOSS ACCOUNT 

26         
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for and on behalf of the Board of Directors 
 

As per our report attached 
For M N S & Co 

Chartered Accountants 
 

(Muzeeb Ahamed) 
Managing Director 

(Vasanthakumar B R) 
Director Technical 
 
 

(Karunanithi) 
Financial 
Adviser 

(K S Madhava 
Murthy) 
Partner 
 

Place : Bangalore 

Date: 30th September, 2006  
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R.G.G.V.Y. PROGRAMME -X PLAN           

                                 Sanctioned outlay, released and expenditure incurred  
(amount in Rs. Crores)                                                  

Sl. 
No. 

N
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m

e
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f 
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e
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o
m
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n
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Name of the 
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S
a
n
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e
d
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m
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n
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a
p
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u

b
s
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B
P

L
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ra
n

t 

T
o
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l 

X PLAN 

1 

G
E

S
C

O
M

 

Bidar 24.04 0.50 3.28 0.00 3.78 0.00 

2 Raichur 35.28 0.65 6.60 0.00 7.25 0.00 

3 Koppal 21.11 0.52 3.40 0.00 3.92 0.00 

4 Bellary 34.73 0.68 4.42 0.00 5.10 0.00 

    Total 115.16 2.4 15.4 0.0 17.7 0.0 

                  

Sl. 
No. N

a
m

e
 

o
f 

th
e
  

C
o

m
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a
n
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Name of the 
District 
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n

e
d

 
A

m
o

u
n

t 2005-06 
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XI PLAN 

1 

G
E

S
C

O
M

 

Gulbarga 61.9           

2 Total 61.9           

  X&XI Plan Total 177.1 2.4 15.4 0.0 17.7 0.0 

�
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    X Plan                 

1 

G
E

S
C

O
M

 

Bidar 0 389 0 389 0 30 0 30 

2 Raichur 0 642 0 642 0 30 0 30 

3 Koppal 0 608 0 608 0 25 0 25 

4 Bellary 0 927 0 927 0 70 0 70 

    Total 0 2566 0 2566 0 155 0 155 

  Source: ESCOMs                 
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R.G.G.V.Y. PROGRAMME -XI PLAN 
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    XI Plan                 

1 

G
E

S
C

O
M

 

Gulbarga   1047 
  

1047 0 0 0 0 

2 Total 0 1047 0 1047 0 0 0 0 

  
X & XI Plan 

Total 
  0 3613 0 3613 0 155 0 155 
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