
Conne c tic ut Pe rsona l Fina nc e  Mode l Curric ulum 
 

Unit of Study: Goa ls a nd Fina nc ia l Pla nning  

 

Le sson Title :  Unde rsta nding  Your  

                      Pa yc he c k 

Antic ipate d Time  Fra me :  3- 5 Hours 

 

Sta nda rd(s)   (C o nte nt Sta nd a rd  2) Use  a  c a re e r p la n to  d e ve lo p  p e rso na l inc o me  p o te ntia l. 

 

Le a rning  Obje c tive (s)  – Stude nts will: 

o Ca lc ula te  ne t p a y. 

o Exp la in the  e ffe c t o n ta ke -ho me  p a y o f c ha ng ing  the  a llo wa nc e s 

c la ime d  o n a n “ Emp lo ye e s’  Withho ld ing  Allo wa nc e  Ce rtific a te ”  (IRS 

Fo rm W-4). 

o Ana lyze  a nd  p re p a re  a  fe d e ra l a nd  sta te  inc o me  ta x re turn. 

 

Dive rsity:  Enric hme nt for a ll stude nts 

Ask stud e nts ho w p a yro ll d e d uc tio ns mig ht b e  d iffe re nt in a no the r 

c o untry. 

Asse ssme nt a nd Fe e dba c k to  Le a rne rs 

Info rmal/ Fo rmative : 

o Pa yc he c k stub  wo rkshe e t 

o Pa yc he c k c ro sswo rd  p uzzle  (vo c a b ) 

o Sa mp le  W-4 fo rm 

o Pa yc he c k ma th wo rkshe e t 

o No te -ta king  g uid e  

 

 

 

 

Fo rmal/ Summative : 

o Re vie wing  a  p a yc he c k q uiz 

o “ Whe re  Did  All the  Ea rning s G o ”  g a me  a nd  re sp o nse  she e t 

Te a c he r Ac tions – 

 

Initiatio n:  Pla y so ng  “ Mo ne y, Mo ne y, Mo ne y”  fo r fe w minute s.  G ive  o ut p la y mo ne y o r p re te nd  p a yc he c ks. 

o Wha t d o  yo u think a re  so me  o f the  a d va nta g e s a nd  d isa d va nta g e s o f g e tting  p a id  b y p a yc he c k vs. c a sh?   

o Wha t if yo u a re  the  e mp lo ye r?  

Instruc tio nal Input and Diffe re ntiatio n: 

o Po we rPo int slid e s fo r d isc ussio n; stud e nts use  no te -ta king  g uid e  

o Stud e nts fill o ut a  W-4 fo rm 

o Co mp le te  p a yc he c ks wo rkshe e t 

o Co mp le te  p a yc he c k stub  wo rkshe e t 

o Fo rm g ro up s a nd  c o mp le te  “ Whe re  Did  All the  Ea rning s Go ”  a c tivity 

Clo sure : 

o Re vie w ke y te rms o f d a y’ s le sso n 

o Exit slip —write  o ne  c o nc e p t yo u le a rne d  to d a y a b o ut p a yc he c ks 

 

 

 

 



Ke y Te rms/ Voc a bula ry – 

 

Pa y Pe rio d  

Gro ss Pa y 

Ne t Pa y 

De d uc tio ns 

Fe d e ra l Withho ld ing  Ta x 

Sta te  Withho ld ing  ta x 

FIC A 

So c ia l Se c urity 

Re tire me nt Pla n 

Me d ic a l 

Ye a r-to -Da te  

Sta te  Withho ld ing  Ta x 

Re tire me nt Pla n/ 401K 

Ye a r-to -Da te  

Emp lo ye e   

Emp lo ye r 

 

Ma te ria ls (M) /  Re sourc e s(R) 

 

(M) 

o Bla nk W-4 fo rm 

o Mo vie  “ The  Pursuit o f Ha p p ine ss”  Cha p te r 20, 4 mins. 

o Und e rsta nd ing  Yo ur Pa yc he c k no te -ta king  g uid e  

o Po we r p o int p re se nta tio n 

o Und e rsta nd ing  yo ur p a yc he c k info rma tio n she e t 

o Whe re  d id  a ll yo ur e a rning s g o  a c tivity/ ha nd o uts 

o Pa yc he c ks Ma th wo rkshe e t 

 

(R) 

o We b  site  http :/ / fe fe .a rizo na .e d u/ ma te ria ls/ und e rsta nd ing -yo ur-

p a yc he c k-le sso n-p la n (Po we rPo int slid e s a nd  ha nd o uts fo r this le sso n) 

o We b  site  http :/ / fe fe .a rizo na .e d u/ le sso np la ns/ inte g ra ting -music  (links to  

so ng s re la te d  to  fina nc e  a nd  mo ne y) 

o We b  site  www.irs/ g o v. (g o ve rnme nt ta x fo rms ma y b e  d o wnlo a d e d  

inc lud ing  FORM W-4) 

o We b  site  www.ssa .g o v/ o nline / ss-5.html (a p p lic a tio n fo r so c ia l se c urity 

c a rd  Fo rm SS-5) 

o We b  site  w/ simula tio n o n ho w to  c o mp le te  W-4 Fo rms 

www.irs.g o v/ a p p / und e rsta nd ing ta xe s/ ho ws/ mo d 01/ sim_mo d 01_01.jsp  

o We b  site  http :/ / usc is.g o v (U.S. C itize nship  a nd  Immig ra tio n se rvic e s) 

o We b  site  www.nyp irg .o rg / C o nsume r/ c a rd s/ p a yro ll.html (“ Pric e y Pla stic s; 

NYPIRG re p o rt a nd  surve y o f p la stic  c a rd  fe e s) 

 

 

 

http://fefe.arizona.edu/materials/understanding-your-paycheck-lesson-plan
http://fefe.arizona.edu/materials/understanding-your-paycheck-lesson-plan
http://fefe.arizona.edu/lessonplans/integrating-music
http://www.irs/gov
http://www.ssa.gov/online/ss-5.html
http://www.irs.gov/app/understandingtaxes/hows/mod01/sim_mod01_01.jsp
http://uscis.gov/
http://www.nypirg.org/Consumer/cards/payroll.html

