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Effective October 17, 2014, for Conforming Conventional loan files (FNMA or FHLMC) where 4506-T transcripts have not yet been ordered, New Penn Financial is
updating our requirements for the types of IRS transcripts to be requested for W2 borrowers. This change does not impact our current processes for HARP
loans (DU Refi Plus or LP Open Access; these loan files do not require 4506-T Transcripts).

Executed 4506T for full transcripts are required on all products except HARP, FHA Streamline, and VA IRRRL.

For Conforming Conventional loans, the transcript ordered (W-2, 1040, 1099, etc.) should be based on the AUS Findings. If rental income is reported on the tax
returns, the IRS 1040 Tax Transcripts must be obtained.

Shellpoint products always require two full years of 1040 transcripts.

The IRS Form 4506-T request must include the most recent filing
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Information in this communication is a summary and is not complete. Printed copies may not contain the most up-to-date information. Refer to NPF's Product Profiles and the applicable agency's guidelines for complete details. This
information is for use by employees of New Penn Financial only and should not be distributed to or used by consumers or other third-parties.



