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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM X-17A-5 SCHEDULE I 

GENERAL INSTRUCTIONS 

NOTE TO RESPONDENTS: Schedule I of Form X-17A-5 is a calendar year unconsolidated report to be filed by 
all registrants either asasupplement to the regular fourth quarter Part II of Form X-l7A-5 within seventeen business 
days of the end of the third quarter. 

Brokers or dealers which are exempt from the filing requirements of paragraphs (a)(iii) of Section 240.17a-5 are 
to submit, no later than 17 business days after the close of the calendar year, an annual report consisting of the 
Facing Page, balance sheet, and Revenue Expense Statement from Part IIA of Form and Schedule I of Form X-
17A-5. 

Schedule Irequires the reporting of general information designed to measure certain economic and financial 
characteristics of the registrant. 

SPECIFIC INSTRUCTIONS 

4 -The term "national securities exchange(s)" shall mean any exchange(s) registered under Section 6 of the 
Securities Exchange Act of 1934. 

Qa & b - "Equity security" shall mean any stock or similar security, or any security convertible with or without 
consideration, into such a security or carrying any warrant or right to subscribe to or purchase such a security. 

The term "public customer" shall mean any person from whom or on whose behalf a broker or dealer has received 
or acquired or holds funds or securities for the account of such person, but shall not include a broker or dealer, 
or a general, special or limited partner or director or officer of the broker or dealer, or any person to the extent that 
such person has a claim for property or funds which by contract, agreement or understanding, or by operation of 
law is part of the capital of the broker or dealer or is subordinated to the claims of creditors of the broker or dealer 
Omnibus accounts carried for other brokers or dealers shall not be included in the count of public customer 
accounts (Item 9a) but shall be included under ltem 9b. 

Only active public customer accounts will be included in the public customer account total. For an accountant to 
be considered "activen it must have a non-zero cash or securities balance at the end of the reporting period. 
Omnibus accounts carried for other brokers at the end of the reporting period are to be included in Omnibus 
account total. 

11- Indicate with "1" the methods by which respondent clears its public customer accounts. If respondent has 
no customers, as defined in 9aand 9b above, respondent is to place a "1 " in the "not applicable" box. If respondent 
principally clears its public customer transactions through other than a brokerdealer, place a "1 " in the "other" box. 

12-Exchange membership is to include associateand limited memberships as well as regular memberships. See 
ltem 4 description for definition of "exchange." 

13a& b-Report only full time (full time is defined as anyone who works 40 hours or more per week for respondent) 
personnel employed by respondent as of the last business day of the year. A full time registered representative 
is any person who works aminimum of 30hours per week andspendsaminimumof 50 percent of his time engaged 
in effecting transactions with public customers on behalf of the respondent. The number of employees and 
registered representatives is "as of " the last business day of the year. 



16a& b-These items are to be completed only by carrying or clearing firms required to file Part IIof Form X-l7A-
5. Report the total number of public customer transactions executed on a national securities exchange. If basis 
of count is an actual count, place a "1" in "actualn box. If statistical method is used, place a "1" in "estimate" box. 

A transaction is defined as an executed trade which results in a customer trade confirmation. Therefore, the count 
of transactions should be taken from the customer side and should not include confirmation corrections. For count 
purposes, several executions at the same price, which result in one confirmation, should be counted as one 
transaction. 

For investment company securities transactions in which cash or securities are handled by respondent (exclude 
transactions by others, such as voluntary or period payment plans), a count of trade confirmations should beused 
to obtain the transaction count. The street and customer side are counted as one transaction. For underwriting 
transactions, the takedown should be counted as one transaction and the ultimate sale to customers should be 
counted based on customers' confirmations (e.g., an undetwriting of 2,000 shares is ultimately sold to five 
customers-takedown of 2,000 shares counts as one trade and the sale to five customers counts as five trades.) 
For commodity transactions, purchase or sale of contracts are to be counted as one transaction and each 
subsequent closeout is to be counted as one transaction [e,g., five contracts of a commodity purchased in one 
trade (same price and on the same day) is one transaction, subsequent sale is five separate contracts (different 
day or price for each is five additional transactions)]. Do not include clearing house side in count. 

For option transactions, the purchase of an option contract represents a transaction. 

For commercial paper transactions, both the purchase and sale should be counted as separate transactions. 
Count may be taken from confirmation or acknowledgement tickets. Items which are not strictly principal trades, 
such as private placement sales should be included. Repurchase agreement sales and returns should also be 
included in count. 

( Corrections shall be excluded from the transaction count. However, an error transaction, that is a transaction where 
'-

the wrong security was purchased and the correct security must later be purchased, is not considered acorrection. 
For error transactions, the original transaction and the buy and sell from the error account are to be counted as 
separate transactions. 

Firms carrying public customer accounts for other broker-dealers on a fully disclosed basis are to include 
transactions from those accounts in their number count. Firms introducing accounts on a fully disclosed basis will 
report "zero"for these items. 

Although an actual count of transaction is preferred, an estimated count may be generated using the following 
methodology: 
1. Select specific days for which transactions will be counted 

(a) Randomly selecting one of the first 15 working days in the year as the starting date, 

(b) Selecting each 8mworking date thereafter throughout the entire year, 

(c) Listing these dates in chronological order. This should result in a list of exactly 30 dates (If more than this 
number have been selected, randomly discard dates throughout the year until only 30 remain). 

1Qa,b 8 c-Report whether respondent directly or indirectly controls, is controlled by, or under common control 
with a U.S. bank. If the answer is "yes" provide the name of the affiliated bank andlor bank holding company, and 
describe the type of institution. The term "bank" is defined in Section 3(a) (6) of the securities Exchange Act of 1934. 



24- This figure is used to compute fees payable to the Commission under Section 31 of the Securities Exchange 
Act of 1934(15 U.S.C 5 78ec) for over-the-counter ("OTC") sales of exchange-listed securities. The Commission 
has exempted some OTC sales of exchange-listed securities for Section 31 transaction fees and Securities 
Exchange Act Rule 31-1 [CFR 5240.31-11 should be consulted in developing the figure to be reported in Item 24 
of Schedule I. 



OMB APPROVAL 
OMB Number: 32354123

UNITED STATES 
Expires: October 31,2004

SECURITIES AND EXCHANGE COMMISSION Estimated average burden 
Washington, D.C. 20549 

FOCUS REPORT
Form 1 1  (Financial and Operational Combined Uniform Single Report) 

Schedule I 
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5 

Report for the Calendar Year 20- 7 Im 
of If less than 12 months 

Report fo r  the period beginning I 1 and ending I 1 
MU OD W MY OD W 

1801ll 

1. NAME O F  BROKER DEALER OFFICIAL USE ONLY 

2 
. m N 9 1 1 1 1  1 m  

Firm No. M M Y Y 
2. Name(s) of Broker-dealer(s) merging with respondent during reporting period: 

I OFFICIAL USE ONLY I 

NAME:
6 

.I 

3. Respondent conducts a securities business exclusively with registered broker-dealers: 7 

[enter a~plicable code: 1 = Yes 2 = No) 

4. Respondent is registered as a specialist on a national securities exchange. 
(enter applicable code: 1 = Yes 2 = No) -

5. Respondent is registered as a specialist on a national securities exchange, 
(a) equity securities .........................................................(enter applicable code: 1 = Yes 2 = No) ( 180751  

(b) municipals .................................................................. (enter applicable code: 1 = Yes 2 = No)- 

(a) other debt instruments ........................................... (enter applicable code: 1 = Yes 2 = No) 1 18077.  

6. Respondent is registered solely as a municipal bond dealer: 
(enter applicable code: 1 = Yes 2 = No) 1 180781 

7. Respondent is an insurance company or an affiliate of an insurance company: 
(enter applicable code: 1 = Yes 2 = No) 1180u .

8. Respondent carries its own public customer accounts: 8

I F @ 

(carrying firms filing X-17A-5 Part IIonly 
(a) Public customer accounts ..........................................................................................................  
(b) Omnibus accounts ........................................................................................................................... - 

10. Respondent clears its public customer and/or proprietary accounts: 

(enter applicable code: 1 = Yes 2 = No) 

9. Respondent's total numer of public customer accounts: 

1-1  

(enter applicable code: 1 = Yes 2 = No) I l8085l 



- - 

FOCUS REPORT  
Schedule I 

11. Respondent clears its public customer accounts in the following manner: 
(enter a "1' in appropriate boxes) 

(a) Direct Mail (New York Stock Exchange Members Only) .......................................................................  

(b) Self-clearing ........................................................................................................................................... 1 I4~  

(c) Omnibus ....................................................................................................................................................  -
r o  

(d) Introducing ................................................................................................................................................ D  
(e) Other ......................................................................................................... .............................................. I I80901  

If Other please describe: 

(f) Not applicable ........................................................................................................................................... - 
12. (a) Respondent maintains membership(s) on national securities exchange(s): 

(enter applicable code: 1 = Yes 2 = No) 

(b) Names of national securities exchange(s) in which respondent maintains memberships: 
(enter a '1" in appropriate boxes) 

(1) American ..........................................................................................................................................  
. . 

(2) Boston ................................................................................................................................................  
(3) CBOE ..................................................................................................................................................  
(4) Midwest .............................................................................................................................................  
(5) New York ...........................................................................................................................................  
(6) Philadelphia .......................................................................................................................................  
(7) Pacific Coast .....................................................................................................................................  
(8) Other ..................................................................................................................................................  

13. Employees: 
(a) Number of full-time employees .............................................................................................................. I=  

(b) Number of full-time registered representatives employed by respondent included in 13(a) ........... 7 

14. Number of NASDAQ stocks respondent makes market .............................................................................. rVl 1 
I810d  

15. Total number of underwriting syndicates respondent was a member ........................................................ - 
(Carrying or clearing firms filing X-17A-5 Part 11) 

16. Number of respondent's public customer transactions: Actual ............................................................  
Estimate......................................................... [  

(a) equity securities transactions effected on a 
national securities exchange ................................................................................................................  -

(b) equity securities transactions effected other than on a --national securities exchange ...................................................................................................................  

(c) commodity, bond, option, and other.transactions effected on or off a 
national securities exchange ...................................................................................................................  

1 



- - - - - - - 

FOCUS REPORT  
Schedule I 

17.Respondent is a member of the Securities Investor Protection Corporation 
... 1-4No)= 

18. Number of branch offices operated by respondent ...................................................................................... - .la  

(enter applicable code: I= Yes 2 

19.(a) Respondent directly or indirectly controls, is controlled by, or is under . . 
common control with, a U.S. bank 

(enter applicable code: 1 = Yes 2 = No) I I81 301 
(b) Name of parent or affiliate 81311 

(c) Type of institution [81 32 J 

20.Respondent is an affiliate or subsidiary of a foreign broker-dealer or bank 
(enter a~pl icable code: 1 = Yes 2 = No) I 181131 

21.(a) Respondent is a subsidiary of a registered broker-dealer 
(enter applicable code: 1 = Yes 2 = No) [ I81141

v12 

(b) Name of parent 181161 

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer 
(enter applicable code: 1 = Yes 2 

23.Respondent sends quarterly statements to customers pursuant to 
\. lob-1 0(b) in lieu of daily or immediate confirmations: 

(enter applicable code: 1 = Yes 2 
-

24.Aggregate Dollar Amount of Non-exempted OTC Sales of Exchange-Listed 

1-51No)= 

-7'1 No)*= 

Securities Done by Respondent During the Reporting Period .........................................................  R' 18fl8I 

*Required in any Schedule I filed for calendar year 1978 and secceeding years 



UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

I1 (Please read instructions befon, preparing Fonn) 

FORM 
X-l7Ab 

This report is being filed pursuant to (Check Applicable Block(s)): 

FOCUSREPORT 
(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT) 

PART 11 

I )  Rule 17a-5(a) ( 7 1  2) Rule 17a-5(b) 1-1 3) Rule 17a-11 
- 

4) Special request by designated examining authority 1x1 5) Other 1 7 1  

NAME OF BROKER-DEALER SEC. FILE NO. 

8- 

FIRM ID NO. 
m 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) 

FOR PERIOD BEGINNING (MWDDNY) 

(No. and Street) 
[201 

AND ENDING (MMIDDPIY) 
1241 

ICi)  
1211 

(State) 
(22( 

(Zip Code) 
(23( /25/ 

- - 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area code) -Telephone No. 

a 0 -  137] 
WME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN M I S  REPORT OFFICIAL USE 

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ? YES 1401 NO ( 7 1 r -1 CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT Clz# l  

EXECUTION: 

The registrantlbroker or dealer submitting this Form and its attachments and the person(s) by whom 
it is executed represent hereby that all information contained therein is true, correct and complete. 

It is understood that all required items, statements, and schedules are considered integral parts of 

this Form and that the submisson of any amendment represents that all unamended items, statements 
and schedules remain true, correct and complete as previously submitted. 

Dated the day of 20 - 
Manual Signatures of: 

1) 
Principal Executive Officer or Managing Partner 

Principal Financial Officer or Partner 

3) 
Principal Operations Officer or Partner 

L 1 
- - 

ATTENTION - Intentional misstatements or omissions of fads constitute Federal 

Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a) ) 

NYSE 



1991 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

BROKER OR DEALER 
NZ 1 1 1 1 I l l  m 

STATEMENT OF FINANCIAL CONDITION as of (MMIDDPIY) 

SEC FILE NO. 8- @El 
Consolidated I 1 

lissl 
ASSETS 

Allowable Nonallowable Total 

l.Cagh ............................$ bool $ Q  
2. Cash segregated in compliance with 

federal and other regulations .......... b.tol hsd  
3. Receivable from brokers or dealers 

and clearing organizations: 
A. Failedto deliver: 

1. lncludable in "Formula for Reserve 
Requirements" ..................  

2.Other ........................  El hird 
B. Securities borrowed: 

1. lncludable in "Formula for Reserve 
Requirements" ...................  

2.Other ........................  El hrrd 
C. Omnibus accounts: 

1. lncludable in "Formula for Reserve 
Requirements" ...................  

2. Other .........................  H bsd 
D. Clearing Organizations: 

1.lncludable in "Formula for Reserve 
Requirements" ...................  

2.Other ........................ 1$ E.Other .......................... bsd !!!!!I  
4. Receivables from customers: 

A. Securities accounts: 
I.Cash and fully secured accounts ..... 
2. Partly secured accounts ............  B I3. Unsecured Accounts 

B. Commodity accounts. ...............  
C. Allowance for doubtful accounts. ....... ( 1 3  ( 1 9  1820) l!E!l 

5. Receivables from non-customers: 
A. Cash and fully secured accounts .......  
B. Partly secured and unsecured accounts . El lsool rssal 

6. Securities purchased under agreements 
to resell .......................... beol lsod le4crl  

7. Securities and spot commodities owned, 
at market value: 

A. Bankeh acceptances, certificates of 
deposit and commercial paper ........ blol  

B. U.S. and Canadian govemment 
obligations ....................... baol  

C. State and municipal government 
obligations .......................  

). Corporate obligations ...............  l!i!l  

1-1 Unconsolidated 

Page 1 OMT PENNIES 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

BROKER OR DEALER 
as of 

STATEMENT OF FINANCIAL CONDITION 

ASSETS (continued) 

Allowable Nonallowable - Total 

E. Stocks and warrants ................ S 
F. Options .......................... 
G.N&ge ......................... 
H. Other securities .................... 
I. Spot Commodities .................. 
J.Total inventory - includes encumbered 

securities of . . S a 
8. Securities owned not readily marketable: 

A. At Cost ...... $ 11301 m$ lal IEd 
9. Other investments not readily marketable: 

A. At Cost ...... S 1140) 
8.Atestimatedfairvalue ............... 16201 18701 

10. Securities borrowed under subordination agree- 
ments and partners' individual and capital 
securities accounts, at market value: 
A. Exempted 

.... securities S 

B. Other ....... S _I pZJ 16301 l!a 
1 1. Secured demand notes- 

market value of collateral: 
A. Exempted 

.... securities S 
B. Other ....... s a )6401 bsol 

12. Memberships in exchanges: 

A. Owned, at market 
value ....... s 11901 

B. Owned at cost ..................... 
C. Contributed for use of company, 

16501 
at market value ..................... lfal 

13. Investment in and receivables from 
m 

affiliates, subsidiaries and 
associated partnerships ............... ksol 16701 IEl 

14. Property, furniture, equipment, leasehold 
improvements and rights under 

lease agreements: 
At cost (net of accumulated 
depreciation and amortization) .......... lzEl li@l li@ 

15. Other Assets: 
A. Dividends and interest receivable. ...... 
B. Free shipments ................... 

................ C.Loansandadvance8 
D. Miscellaneous ..................... 1 l 
E. Collateral accepted under SFAS 140 .... 538 

SPE Assets 537 a .................... $301 
,d. TOTAL ASSETS ................... S 15401) h401$ )9401 

mPENMES 
pig. 2 





LIABILITIES AND OWNERSHIP EQUITY (continued) 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

A.I. Non-A.I. 

Liabilities Liabilities Liabilities 

, ,  

Total 

BROKER OR DEALER 
as of 

24. Notes and mortgages payable: 
............................ A. Unsecured S S 

B.Secured ............................. @El 
25. Liabilities subordinated to claims of 

general creditors: 
....................... A. Cash borrowings: lG!a piJ 

1. from outsiders S 
2. lncludes equity subordination(l5c3-1 (d)) 

rn 
of ......... s EEl 

8. Securities bornwings, at market value: ...... a 
from outsiders S 

C. Pursuant to secured demand note 
m 

collateral agreements: ................... 1142(1 
1. from outsiders $ 

2. Includes equity subordination(l5c3-1 (d)) 
lioocll 

of ......... s 
D. Exchange memberships contributed for 

.......... I use of company, at market value @%I mil 
'.. 

E. Accounts and other borrowings not 
........... qualified for net capital purposes 

26. TOTAL LlABlLlTlES .................... $ a$ B$ 
Ownership Equity 

............................................................. 27. Sole proprietorship $ 

28. Partnership - limited 
rn 

partners .............. $ 11020( 
29.Corporation: 

rn 
.................................................................. 

A.Preferredstock .............................................................. 
B.Commonstock .............................................................. 

....................................................... C. Additional paid- in capital 
DRetainedEarnings ............................................................ 
E.Total ...................................................................... 

..................................................... F. Less capital stock in treasury ( 

..................................................... 30. TOTAL OWNERSHIP EQUITY $ 

31. TOTAL LIABILITIES AND OWNERSHIP EQUITY ....................................... $ 

OWrPENNES 

STATEMENT OF FINANCIAL CONDITION 

Broken or Dorbn electlng the altemathre net capitrl mqulremnt method need not compleb, them columns. 

Page 4 





FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 
L I I 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 
Part A 
11. Minimal net capital required(6213% of line 19) ............................................... $ 137561  

12. Mkrimun doHar net capital requirttment of repotting bmker or dealer and minimum net capital requirement 

of subsidiaries computed in accordance with Note (A) ......................................... $  

13.Natcapitalrequirament(greateroflinellor12) ............................................ $  

14. Excassnetcapital(1ine 10 less 13) ..................................................... $  

15.Excessnetcapitalatl000%(line10less10%ofline19) .......................................$  

COMPUTATION OF AGGREGATE INDEBTEDNESS 
16. Total A.I. liabilities from Statement of FinandatC o n d i i  ....................................... $ 137901  
17. Add: 

A. Drafts for immediate credit .................................$ 13800j  
B. Market value of securities bonowed for which no 

equivalent value is paid or credited ...........................$ - 
C. Other unrecorded amounts (List) ............................$ 3830 -IE!$ 

18. Deduct: Adjustment based on deposits in Special Resew Bank Amunts(15c3-l(c)(l)(vii)) ............... $ 3838  

19. Total aggregate indebtedness ....................................................... $ 3840  
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) .......................% 3850  

21. Percentage of aggregate indebtedness to net capitalaffer anticipated capital withdrawals 

(line 1 9 d i i  byline 10lessitem 4880 page 12) ............................................OX,  

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT 
oart B 

( 
.2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant 

', . to Rule 15c3-3 prepared as of the date of net capital computation induding both 
bmkers or dealers and consdidated subsidiaries' debits ....................................... $ 138701  

23. M i r i m  ddlar net capital rsquirement of reporbing broker or dealer and minimum net capital 

requirement of subsidiaries computed in accordance with Note(A) 

24. Net capital requkemant (greater of line 22 or 23) ............................................. $  

25. Excessnetcapital(line 10 kss24) .................................................... $  

........................ 
s : y g  

28. Percentage of Net Capital to Aggregate Debits (line 10 d i i e d  by line 17 page 8) % 

27. Percentage of Net Capital&@ anticipated capital withdrawals, to Aggregate Debits 

item 10 lessItem 4880 page 12 d i i  by Cne 17 page 8). .......................................% 13854] 
28. Net capital in excess of the greater of: 

5% of combined aggregate debit items or 120% of minimum net capital requirement ..................... $  

OTHER RATIOS 
Part C 
29. Percentage of debt to debt-equity total computed in accordance with Rule 15~3-1 (d) ....................% fzq 
30. Options deductionaMa Capital ratio (1000% test) total deduction8 exclusive of liquidating 

equity under Rule 15&1(a)(6), (a)(7) and (c)(2)(x) divided by Net Capital ............................% biizJ  
NOTES: 
(A) Theminimum net capital rsquimrnentshould be computedby adding the minimum dollar net capital requbement 

of the repotting broker dealer and, for eadr subsidiary to be consolidated, the greater of: 

l.Mhimund~netcapitalrequirement,w 

2.8213% of aggregate indebtedness or 2% of aggregate debits if alternate mahodb used. 
(8) Do not dedud thevalue of securitiesbommed under subordination agreements or secured demand notes 

cowwed by subordination agnrements not in satisfactory form and the market vakres of membershipsIn 

exchange8 contributed for use of company (contra to item 1740) and partners' securities which were 

included in nowallowable assets. 
For reports filed pursuant to paragraph (d) of Rub 17a-5, respondent should provide a list of material 

non-allowableassets. 

Page 6 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART 1 

BROKERORDEWR Forthe period(MMDDYY)from to 

Nwnber of months indudedintMs statement 

STATEMENT OF INCOME (LOSS) 
REVENUE . .
1. Comrmsslons: 

a. Commissions on transadions in listed equity securities exearted on an exchange ......................$  
b. Commissions on transactions in exchange listed equity securities executed over-the-counter. ..............  
c.Commissionsonlistedopt iontransadions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   7 q
d.Alothersearritiescomissi~........................................................  
e.Totalsecuribiescommissbn s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   3940  

2. Gains or losses on firm securities trading accounts 
a. Fmm market making inover-theaunter equity secwities .......................................  

(39431
b.Frorntradingindebtsecurities .........................................................  

..................................  
d.Frmalothertrading ................................................................. -3 

139)11  
1. Indudes gaine or (losses) OTC marketmaking inexchange listed equity securities 

c. From market making inoptions on a national securities exchange 

e.Totalgainsor(losses) ...............................................................  
3. Gains or losses on firm securities investment accounts 

a. lndudes realized gains (losses) ....................................  
b. lndudes unrealired gains (losses) .................................. l3-J  
c. Total realized and unmaliied gains (losses) ................................................  

4. Profits or losses from underwriting and selling groups ...........................................  
a. lndudes undenwiting income from corporate equity securities ............... pz7J - 

5.Marginintarest ...................................................................... 3960  

6. Revenue from sale of investment company shares .............................................. 3970  
7. Fees for account supervision, investment advisory and administrative services .......................... 3975,  
8. Revenue from research service$. ......................................................... 3980  

Commoditiegmvenw,.......... ........................................................  
! . Other revenue related to securities business. ................................................  
" 11.Otherrevenue...................................................................... W 12.Total r e v e n u e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 4030  

EXPENSES 
13. Regis&& repegenta~s' compensation. .................................................. $  

14. Clerical and administrative employees' expenses ..............................................  
15. Salarieg and other employ& costs for geneml partners and voting stockholder offlcen ..................  

a. Indudes interad aediied to Generaland LimitedPartners capital accounts .......  
16. Floor brokerage paid to certaii brokers (see definition) ..........................................  
$7. Commissions and clearance paid to all other kokers (seedefinition) .................................  
18. Clearance paid to nm-brokers (see definition). ...............................................  
19.Comnunicatkns .................................................................... ==J 
20. Ocarpancy and equipment costs. ........................................................  
21.Promotionald ................................................................... 4150  
22.lnterestexpense ....................................................................  

a. lndudes interest on accounts subject to subordination agreements ............ 140701  
23. Losses in e m  account and bad debts ..................................................... 7 24. Data processing costs (including senrice bureau service charges) ..................................  
25.Non-rearmngchaw ................................................................  
26.Regulatgrfeesandexpenses ..........................................................  
27.Otherexpensea .................................................................... 4100  
28.Tde- .....................................................................$  

NET INCOME 
29.lncome(loss) befm Federalincometaxesanditems below(ltem 12less Hem28). .......................$  
30. Provision for Federal Income taxes (for parant only) ............................................ -7g
31. Equity in earnings (hws)of tmcomdida8sd subsidiaries not indudedabow. ..........................  

a. ~ i t e r  income taxes of. ..................................... 142381 ~edera~ 

32. E x t r a o r d h a r y g a i n s f l ~ ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  142241  
..ARwFederalincomstax~of...................................... (42391  
Cumulative effed of changes in a c a t i n g  p r i n ~ ~  ...........................................  

A. Na income (bas) aitw Federal Income taxm and extraordinsry Items ................................$  

MONTHLY INCOME 
35. Income (awrent monthonly) befw providonfor Fedfd income taxes and extraordinary items ..............$ 142111  
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

BROKER OR DEALER 
as of 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
FOR BROKERDEALERS UNDER RULE 1 5 ~ 3 3  

(See Rule 15~3-3, Exhibit A and Related Notes) 

CREDIT BALANCES 
1. FIW credit balances and other credii balances in customers' 

security accounts (see Note A, ExhibiiA, Rule 159-3) .........................$ 143401  
2. Monies borrowed collateralized by securities canied for the accwnts 

ofcustomers(seeNoteB) ............................................  
3. Monies payable against customers' securities loaned (see Note C) .................  
4. Customers' securities failed to recaive (see Note D) ...........................  
5. Credii balances in firm accounts which are attributable to 

principa~salestocustomers........................................... 14380]  
6. M a h t  value of stock dividends, stock splits and similar distributions 

receivable outstanding over 30 calendar days .............................  
7. "Market value of shart security count differences over 30 calendar days old --..........  
8. "Market value of short securities and credits (not to be offset by longs or by 

debits) in all suspense accounts over 30 calendar days ......................... 144101  
9. Market value of securities which are in transfer in excess of 40 calendar days 

and have not been confirmed to be in transfer by the transfer agent or 
theissuerduringtha40daya...........................................  

lO.Other(List) .....................................................7 3   
11.TOTALCREDITS ....................................................................$ DaI  
DEBIT BALANCES 
12. "Debit balances in customers' cash and margin accounts exduding unsecured 

accounts and accounts doubtful of collection net of deductions pursuant to 
NotoE,Exhi&RublSc3-3.. ........................................$ 144401  

3. Securities borrowed to effectuate short sales by customers and 
i securities borrowed to make delivery on customers' 

sewritjes failed to deliver ............................................  
14. FalW to deliver of customers' securities not older than 30 calendar days ............  
15. Margin raquired and on deposit with the Options 

Clearing Corporation for a l  optioncontracts 
written or purchased in customer accounts (see Note F) ........................  

16. Margin related to security Mums product8 M e n ,  purchased or sold in customer 
accounts required and on deposit with a dearing agency or 
a derivathre dearing organization (see note G) ........................ 14467)  

17.On*(List) ......................................................  
18."Aggregatedebititems ................................................................$  
19. "Less 3% (for alternative method only .see Rule 15&1(f)(5)(i)). ...................................  

............................................................... ( @ ~O.*TOTALI~C~-~DEBITS 4472 

RESERVE COMPUTATION 
21. ExcessoftotaldebLovertotalcredits(line20lesslina11). ......................................- 4   
22. Excess of total credits over total debits (line 11 less line 20) ........................................ H  
23. If amputation permitted on a monthly basis, enter 105% of 

excess of total credits over total debits ..................................................... 145ool  
24. Amount held on deposit in "Resenre Bank Account(s)", induding 

value of qualied securities, at end of repolting period ............................................ 1451-dJ  
25. Amount of deposit (or withdrawal) including 

8 (45151 value of q u a l i  securities ...................................... m  
26. New amount in Resenre Bank Account(s) after adding deposit or subtrading withdrawal including 

4 (45251 value of q u a i i i  securities ...................................... 4   
27.Dateofdeposit(MMDDW) ............................................................  

FREQUENCY OF COMPUTATION 

.nthe event the Net Capital R e q u i m  is cornputad underthe altemathremethod, this" R e m  
tonnula" shall be prepared in accordancewith the rsquirements of paragraph (f)of Rule 15~3.1. 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 

as of 

I I 
COMPUTATION FOR DETERMINATION OF PAM RESERVE REQUIREMENTS 

FOR BROKERDEALERS 

CREDIT BALANCES 

1. Free credit balances and other credit balances in proprietary 

accounts of introducing broken (PAIB). ....................................$ 121101  
2. Moniesborrowed collateralizedby securities cartied for 

PM............................................................ 121201  
3. Monies payable against PAlB securities loaned (see Note 2- 

PAIB)............................................................  
4. PAlB securitiesfailed to receive ........................................  
5. Cdt balances in fimr accounts which are attributable to 

principalsales to PAlB ................................................ /zq  
6 . O V l e r ( L i s t ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . .  121601  
7.TOTlrLPAlB CREMS.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$   

DEBIT BALANCES 
8. Debit balances in PAIB excluding unsecured accounts 

and accounts doubtful of colJection ....................................... 8 /z7iiq  
9. Securities borrowedto effectuate short sales by PAlB 

and securities borrowed to make delivery on PAlB 

s~curitiesfailedtodeliver.............................................. 121901  
1. Failed to deliver of PAlB seaMies not older than 

i,,30 calendar day& ...................................................  
11. Margin required and on deposit with the Options 

Clearing Corporation for all option contracts written 

orpurchasedinPAlBaccou~ ....................................... 122101  
12. Margin dated to securityMures products written, purchasedor sold in PAlB 

accounts required and on deposit with a clearing agency or 

a derivative daring organization ................................... 122151  
13.othsr(List)....................................................... 122201  
14.TOTALPM..................................................................... $ (22301 
RESERVE COMPUTATION 

15. Excessof total PAlB debits over total PAlB asdii (line 14 less likb9.Z). ................................. 8 122401  
16. Excessof total PAlB aedb over total PAlB debit8 (lime 7 less line 14). ................................. lzzsol  
17. Excess debits in customer reserve formula computabioo ........................................... Ea  
18. PAIS Reserve Requimment (line 16 lass line 17) ................................................  
19. Amount held on deposit in "Reserve Bank Account(s)", induding 

4 12275)value of qualified securities, at end of reporting ....................... 122801  
20. Amount of depodt (or withdrawal) including 

8 12285 value of q u a l i i  sewities .......................................... 1229O1  
21. New amount in Reserve Bank Account(s) after adding deposit or subtracting 

4 12295 valueofqualiflsd secwi~ier..........................................8 123oO1  
22.Datsddeposit(MMDDm...............................................................  
FREQUENCY OF COMPUTATION 

73. my 123201- /23301 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

( PART II 

BROKER OR DEALER 
as of 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 
FOR BROKER-DEALERS UNDER RULE 15c3-3 (continued) 

WEMPTIVE PROVlSlO NS 

26. If an exemption from Rule 15~3-3 is claimed, identify below the section upon which such 
exemption is based (check one only) 

A. (k) (1)-$2,500 capital category as per Rule 15~3-1 ..................................... .$ 14550]  
8. (k) (2)(A>"Special Account for the Exclusive Benefit of customers" maintained ................. Esa  
C. (k) (2)(B)-All customer transactions cleared through another brokerdealer on a fully disclosed basis. -

Name of clearing firm (4335( 4570-
0.(k)(3)-Exempted by order of the Commission ......................................... 4580  

lnfonnatlon for Possesdon or Control Requirements Under Rule 1435  

State the market valuation and the number of items of: 

1. Customers' fully paid securities and excess margin securities not in the respondent's possession 
or control as of the report date (for which instructions to reduce to possession or control had 
been issued as of the report date) but for which the required action was not taken by respondent 
within the time frames specified under Rule 15c3-3. Notes A and B .........................$  

A.Numberofitems ................................................................  
7.  Customers' fully paid securities and excess margin securities for which instructions to reduce 

to possession or control had not been issued as of the report date, excluding items arising 
from "temporary lags which result from normal business operations" as permitted under 
Rulet5~3-3.Noteg8,CandD .................................................... Es/ A. Number of items .............................................................. $  

OMT PENHES 

3. The system and procedures utilized in complying with the requirement to maintain physical possession or 

control of customers' fully paid and excess margin securities have been tested and are functioning in a 
manner adequate to fulfill the requirements of Rule 15c3-3 ...Yes fig& 145851 

NOTES 

A-Do not include in item one customers' fully paid and excess margin securities required by Rule 1% 3-3 to be in 
possession or control but for which no action was required by the respondent as of the report date or required action 
was taken by respondent within the time frames specified under Rule 15~3-3. 

8-State separately in response to items one and two whether the securities reported in response thereto were 
subsequently reduced to possession or control by the respondent. 

C-Be sure to include in item two only items not arising from "temporary lags which result from normal business 
operations" as permitted under Rule 15~3-3. 

D-Item two must be responded to only with report which is filed as of the date selected for the broker's or dealer's 
annual audit of financial statements, whether or not such date is the end of a calendar quarter. The response to item 
two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This 
information may be required on a more frequent basis by the Commission or the designated examining authority 
in accordance with Rule 17a-5(a)(2)(iv). 
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SUPPLEMENT TO 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART II 

STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION 

FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES 

1. Net W e r  balance-
A. Cash 

B. Searrities (at market) 

2. Net unrealized profit (loss) in open futures contra& traded on a contract market 

3. Exchange traded options 

A. Add market value of open option contracts purchased on a contract market 

8. Deduct market value of open option contracts granted (sold) on a contract market 

4. Net equity (deficit) (add lines 1, 2, and 3) 

5. Accounts liquidating to a deficit and accounts with debit balances 

-gross amount 170451 

Less: amount offset by customer owned securities 
' 

4 ~ n trequired to be segregated(add lines 4 and 5), 

' - t U N S I N S E G R E G A E D ~  

7. Deposited in segregated funds bank accounts 

A. Cash 

6.Securities representing investments of customers' funds (at market) 

C. Securities held for particular customers or option customers in lieu of cash (at market) 

8. Margins on deposit with derivatives dearing organizations of contract markets 

A. Cash 

8. Securities representing investments of customers' funds (at market) 

C. Securities held for particular customers or option customers in lieu of cash (at market) 

9. Net settlement from (to) derivatives dearing organizations of contrad markets 

10. Exchange W e d  options 

A. Value of open long option contract8 

8. Value of open short option contracts 

11. NetequitksHlithother FCMs 

A. Net liquidating equity 

8. Securities representing investments of customers' funds (at market) 

C. Securities hekl for partiarlarcustomers or option customers in lieu of cash (at market) 

12. Segregated funds on hand (desaibe: 

13. Total amount in segregation (add linea 7 thm@ 12) 

14. Excess (deficiency) funds in segregation (subtrad line 6 from line 13) 
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SUPPLEMENT TO 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART II 

BROKEROROEALER 
as of 

STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION 
FOR CUSTOMERS' DEALER OPTIONS ACCOUNTS 

1. Amount mquired to be segregated in accordancs 

with Commission regulation32.6 

2. Funds in segregateid accounts 

A. Cash 

8. Securities (at market) 

C. Total 

3. Excess (defiaency)funds in segregation 

(subtract line 2.C from line 1) 



SUPPLEMENT TO 
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART II 
I 1 

STATEMENTOFSECUREDAMOUNTSANDFUNDSHELDINSEPARATEACCOUNTS 
FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS 

PURSUANT TO COMMISSION REGULATION 30.7 

I.Check the appropriate box to identify the amount shown on line 1. below. 

(1Secured amounts in only U.S. - domiciled customers' accounts 

(1 S e d  amounts in U.S. and foreign - domiciled customers' accounts 

Net liquidating equities in a# accounts of customers 1173201 
trading on foreign boards of trade 

1) 173301 Amount required to be set aside pursuant to law, rule 

or regulation of a foreign government or a rule of a 

selkegulatory organization authorized thereunder. 

11. Has the FCM changed the method of calculating the amount to be set aside in separate 

accounts since the last financial report it filed 7 

Yes )7340( If yes, explain the change below 

1.Amount to be set aside in separate section 

30.7 accounts 

2. Total funds in separate section 30.7 accounts 

(page T I M ,  line 8) 

3. Excess (deficiency)- (subtract line 1 from line 2) 
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SUPPLEMENT TO 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

, PART II 

STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS 

FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS 
PURSUANT TO COMMISSION REGULATION 30.7 

NNDS DEKSEDIN SEPARATE RKjLllATlON30.7 MXXWGS 

1. Cash in banks 

A Banks located in the United States $ Ell 
B. Other banks designated by the Commission 

Name@): )7520j$ 175301 
2. Searritiea 

A. In safekeeping with banks located in the United States $ tail 
8. In safekeeping with other banks designated by the Commission 

Name@): pjJ @a 
3. Equities with mgisteredfutures commission merchants 

A. Cash S 

a. Securities 

C. Unrealbed gain (loss) on open Mures contracts @Bl 
D. Value of long option contra& 176101 
E. Value of short option contracts ( )(76151 )7620) 

4. Amounts held by dearing organizations of foreign boards of trade 

Name(s): 

A. Cash S 178401 
a. secuith pziJ 
C. Amount due to (from) dearing organizations -daily variation @a 
D. Value of long option contracts (76701 
E. Value of short option contracts ( @Bil 

5. Amounts held by members of foreign boards of trade 

Nafne(s): 

A. Cash $ 17700) 
a.Securities pziJ 
C. Unrealized gain (loss) on open futures contracts IT1201 
0. Valw of long option conlracts rn 
E. Value of short option contracts ( 177351 

8. Amounts with other depositories designated by a foreign board of trade 

Name@): r7750) 
7. Segregated funds on hand (describe: 1 

8. Total funds in separate section30.7 accounts (to page TW3 llne 2) 

4 Ifany securities shorrm am other fhan the types of seawitka referredto in CFTC Regulation 1.25, attach 

1separate schedule detailingthe obligations shown on each such line. 



SUPPLEMENT TO 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 

PART I1 

COMPUTATION OF CFTC MINIMUM NET CAPITAL REQUIREMENT 

Net Capital required 

A Risk-Based Requirament 

i. Amount of Customer Risk 

Maintanan- Margin requirement 

ii. Enter 8% of line A.i 

iii. Amount of NorrCwtomer Risk 

Maintenan- Margin requirement 

iv. En& 4% of line A.iii 

v. Add lines A.ii and Ah. 

0. $250,000 Requirement (Enter $250,000) 

C.MinimumCFTCNetCapital~  

Enter the greater of lines Av or B 

(See Note) 

Note: If amount on tine C (7490) is greater than miniiuh~net capital requirement computed in 

ltem 3780 (Page6) then enter this greater amount in ltem 3760. The greater of the amount 

required by SH: or CFTC is the minimum net capital requirement. 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART II 

1 

BROKER OR DEALER 
as d 

Ownership Equity md Subordinated UaMli th maturing or proposed to be 

withdrawn within the next six months and accruab, (as defined below), 

which have not been deducted in the computation of b t  Capital. 

Type of Proposed 
withdrawal or Amount to be with- (MMDDYY) Exped 

Insider or drawn (cash amount Wthdrawal to Accrual 
Outsider? andlor Net Capital or Maturity Renew (See below for 
Iln or Out) Value of Securities) Dals (Yes or No) 

To agree with the total on Recap (Item No. 4880) 

Instrudions: Detail listing must indude the total of items maturing during the sb month period following the 
report date, regardlem of whether or not the capital contribution is e w e d  to be renewed. The 
scheduk must also indude proposed capital withdrawals scheduled within the six month 
period fdkndng the report date including the proposed redemption of stock and payments of 
liabilities seared by fixed assets (which am considered allowable assets in the capital computation 
punuant to Rule 15c3-I (c) (2) (iv)), which could be required by the lender on demand or in less 
than sbt months. 

HllTHMUWALCOOE: EecaPmN 

I. EsuitVCapitd 

2. Subordinated LiabMh 

3. Accruals 

4. 15~3-I (c) (2) ( i i )  Liabilities 

Page I I 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
Capital Withdrawals 

i PART II 
1 

I I 

RECAP 

Ownership Equity and Subordinated Liabilities maturing or proposed to 
be withdrawn within the next six months and accruals, which have 

not been deducted in the computation of Net Capital. 

1. Equity Capital 

A Partnership Capital: 

1. General Partners ........................................$  

2.Limited ...............................................  
3.UndistributedPma......................................  

4. Other (describe below) ....................................  
5.SoleProprietorsh'i ......................................  

B. CorporationCapital: 
1.CommStodc .........................................  
2.PrefenedStodc .........................................  
3. Retained Earnings (Dividends and Other) .......................  
4. Other (describe below). ...................................  

2. Subordinated Liabilities -
ASeaKedDemandNotes ................................... 4780  

B. Cash Subordinations ...................................... 4790  

C.Debentures ............................................. 4800  

i D. Other (describe below) ..................................... 4810  

3. Other Anticipated Withdrawals 

ABonuses ...............................................  
B. Vduntary CoMbdom to Pension or Profit Sharing Plans .............  
C. Other (describe below) .....................................  

Total .................................................................. $ E@l  
4. Description of Other 

STATEMENT OF CHANGES IN OWNERSHIP EQUITY 
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION) -

l.Balance,beginningofp&od .........................................................$ 4240 

ANetincome(loss) .............................................................. 4250 

..................B. A d d i i  (Indudes nonconforming capital of $ 4260 

C. Deductions (Indudes non-conforming capital of .................$ 4270 

2. Balance, end of period (From Item 1800) .................................................$ 4290 

STATEMENT OF CHANGES IN LIABIUTIES SUBORDINATED 
TO CLAIMS OF GENERAL CREDITORS 

3.Balance,bnginningofpariod .........................................................$ 

Alncrrtases ................................................................... 
...................................................................0. Deaeasm ( 

alance, end ofperiod (From item 3520) .................................................$ 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART II 

BROKER OR^ 
as of 

FINANCIAL AND OPERATIONAL DATA 

1. Month end total number of stock record breaks unresolved over three business days. Valuation 

A . b r a a k s l o n g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $  

B.breaksshort .............................................. $  

2. Is the firm in compliance with Rule 17a-13 regarding periodic count and 

verification of securities positions and locations at least once in each 

calendar quarter ? (Check one) ........................................ Yes 1 1 149301  
A) If response is negative attach explanation of steps being taken to comply with Rule 17a-13. 

3. Personnel employed at end of reporting period: 

A. Income producing personnel ............................................................  
B. Nortincome producing personnel (all other) ..................................................  
C . T d  ............................................................................  

4. Adual number of tickets executed during current month of reporting period ..............................  
5. Number of correctedcustomer confirmations mailed after settlement date ...............................  

No. dltems Debit (Short Value) No.dlbems Credit (Long Value) 

6. Money differences ................ IBBb 5020 $  

7. Security suspense accounts ......... B: B q :  8. Security difference accounts .........  
9. Commodily suspense accounts ....... 151201s 151401s piJ  
10. Open transactions with correspondents, 

other brokers, clearing organizations, 
\ depositories and interoftice and 

'.- intercompany accounts which could 
result in a charge-unresolved 
amounts over 30 calendar days ...... m$ 15170] (sieol~ (51901 

11. Bank account reconciliationwnresohred 
amountsover 30 calendar days ...... =$ j521o1 152201s 

12. Open transfers over 40 calendar days, 
not confinned ................... 2 152501 1528018 r527o1  

13. Transactions in mrganization accounts- 

over 60 calendar days. ............ 152801s E q $  153101  
14. Total.. ....................... (53201s 15330) 15340)$/  

No.dltems Led~erAmount Market Valus 

15. Faled to d e l i  5 business days or longer (21 business 
days or longer in the case of Municipal Securities) ........ BS 15381) 153621  

i6. Failed to receive5 business days or longer (21 business 
days or longer in the case of Municipal Securities) ........ EBBIS 153641s @El 

17. SeaKity concentrations(See instructions in Part I): 

A.Proprietarypositio....................................................................  
B.Customec1l'accountsunderRuk15c33 ....................................................$  

18. Total of personal capital bommings due within six months ........................................$  

$.=I
19. Maximum haitcub on undenmitk.letxmmbmb during the period ....................................$  

20. Planned capital ewpendires for business expansion during next six months

-3 
.............................$ 

...............................$  
...................................................$  

21. L iab i l i i  of other indi iuak or organization8 guaranteed by respondent 

22. Lease and rentals payable witMn one year. 

23. Aggregate lease and rantal commitments payabk for entke term of the lease 

A.Gro- ............................................................................$  

3 . M  .............................................................................$ piq  
OMTPENMEa 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART I (OR PART II) 

BROKERORDEALER 
as of 

FINANCIAL AND OPERATIONAL DATA 
Operational Deductions From Capital (Note A) 

I I1 111 N 
[kductlonr 

Na  of Debit8 Credib In Computing 
(Short Value) (Long Value) Item8 

BS ~EJs m$
Not Capital 

1. Money suspense and balancing diirences ...... pEZJ 
2. Security suspense and differences with related 

moneybalances ......................... Eq S 

3. Market value of short and long security sus-

pense and diirences without related money 

(other than reported in line 4., below). ..........  
4. Market value of security record breaks 

5. Unresolved reconciling differences with ofhers: 

A. Correspondents and BrokerlDealers .........  
B . w o & s  .........................  
, a n .................  

D.Intercompany Accounts .................  
E. Bank Accounts and Loans ................  
F . o U w . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   

G. (Offsetting) Items A through F. 
TOTAL Line 5. ........................  

. Commodity Differences ....................  
i.Open transfen and reorganization account 

items over 40 days not confirmed or 
verified...............................  

8. TOTAL (Line 1 .-7.). .......................  
9. Lines 1 .S.resolved subsequent to report 

date ................................  
10. Aged Fails -to deliver ..................  

-to receive .................  
(omitW s )  (OmitW s )  (omitPennie9) 

NOTE A - This section must be completed as follows: 
1. All member organizations must complete column N,lines 1. through 8. and lo., reporting deductions from capital 

as dthe report date whethsr resolvedsubsequentlyor not (see instrudions relative to each line item). 
2. a. C d m  I, I1 and Illofllnes 1. t h r o ~ ~ ~ h  8. and 10. must be completedw t m  a Part IIfihg is required. 

b. C o l m  I,I1and illof Hm I.tttrough 8. mus! be completed with a Part Ifiling, only ifthe total deduction 
on line 8 dumn IV equab or exceeds 25% of excess net capital as of the prior month end reporting date. 
All columns of lim 10. require completion. 

3. A responseto l i i  9., cds.Ithrough N and the "Potential Operational Charges Not Deducted From Capital" scheduk 
on p. 3 are required only if: 
a. the parameters cited in 2.b. above exist, and 
b. the total dedudion, line 8. column IV, for the current month exceeds the total deductions for the prior month by 

50% or mom. 
4. AH columns and line items (1. through 10.) must be answred if required. If respondent has nothing to report enter Q............................................................  

Other Opentlonal Data (Items I.,2. and 3. below require an answer) 
ltem 1. Have the aawnta enumerated on line 5.A. through F. abovs been reconciled with statements received from others within 35 

days for lines 5.A. thmugh D. and 65 days for lines 5.E. and F. prior to the raport date and haw all recondling d i i n c e  
been appropriatdy comprehendedinthe computationof net capital at the report date? If this Yes /zghas not beon done in all respects, answer No. No 

Itam2. Do the mpodeds  books r e M  a cOllcBnbabedposition (%a In-) in commodities? Ifyes report the totab 
($000omitted) in accordance with the specitlc i n s h d i o ~ ;  If NO answer Qfor 

A FinnT r a m  and I- AccounQ 

B. Customers'and Non-Customer8' and Oiher Acanmts B. 

ltem 3. Doas respondent have any planned operational changes? (Answer Yes or No based on speciffc instructions.) 
Yes 

P8g8 op 2 No 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART I (OR PART II) 

~ ~ R ~ K E R O R O E W R  
as of 

I 

FINANCIAL AND OPERATIONAL DATA 
Potential Operational Charges Not Deducted From Capital (Note 6)  

I II IN N 
Deduction, 

No. of Dobits Cnd lC  In Computing 
Items (Short Value) (Long Value) Net Capit81 

1. Money suspense and balancing differances ...... m$ 16410js p%ijJS pzzJ 
2. Security suspense and differences with related 

money bala- ......................... L 

S 

3. Market value of short and long security sus- 

pense and diirences without related money 
(other than reported in line 4., below) .......... 

4. Market value of security record breaks .......... 
. Unresolved reconciling differences with others: 
A. Correspondents and BrokerlDealen. ......... L 

S 

B.oeposi tor ies . . . . . . . . . . . . . . . . . . . . . . . . . .  

................... C. Clearing Organizations L 
S 

D. Inter-company Accounts. ................. 
E. Bank Accounts and Loans ................ 
F.Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

G. (Offsetting) Items A. through F. ............. 
TOTAL (Line 5.). ....................... 

ComrnodiiDifferences .................... 
TOTAL (tine 1.4.). ....................... 

(Omit Oocrs) (mi 000's) (Omit Pennies) 

NOTE B - This section must be completed as follow: 

1. All line items (1. through 6.) and columns (I through N) must be completed only if: 

a. the total deduction8 on line 8., cdwnn IV, of the "Operational Deductions From Capital" schedule equal w 
exceed 25% of exwsa net capital as of the prior month end reporting date; and 

b. the total deduction on line 8., column N, for the current month exceeds the total deductions 
for the prior month by 50% w more. If respondent has nothing to report enter Q. 

2. lndude only suspense and differsnce items open at the report date which were NOT requid to be deducted 

in the computation of net capital AND which were not resolved seven (7) business days subsequent to the report date. 

3. lndude in column N only additional deducbiolls not compnhended in the computation of net capital at the report date. 

4, lndude on line 5. A. through F, unfavorable differences offsat by favorable differences (see instructions for line 5) 

at the report date if resolution of the favorable items resulted in additional deductions in the computation of net 
capital subsequent to the report date. 

5. Exdude from lines 5. A. through F. new reconciling differences disclosed as a result of reconaling with the books 

of account statements received subsequent to the report date. 

6. Line items 1. through 5. abow conaspond to similar line items in the "Operational Deductions From Capital" schedule 

@age 2) and the same inatrudions should be followed exwpt as stated in Note ( 5 1  through 5.) above. 
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I OM6 APPROVAL 1 
OMB Number: 3235-0123

UNITED STATES Expires: January31,2007
SECURITIES AND EXCHANGE COMMISSION Estimated average burden 

Washington, D.C. 20549 hours m r  reswnse. .....12.001  
Form FOCUS REPORT 

(Financial and Operational Combined Uniform Single Report) 

PART HAo 
(Please read instructions before preparing Form.) 

This report is being filed Check Applicable Block(s)): 
1-1 2) Rule 171-5(b) 

1-1 Special request by designated examining authority 4) 

1) Rule 17a-5(a) 3) Rule 17a-11 

5) Other [-/-$ 

SEC FILE NO. NAME OF BROKER-DEALER 

I 

FIRM 1.0. NO. 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (DO ~ o t  Use P.O. BOX NO.) i-7ii-l 
FOR PERIOD BEGINNING (MM/DD/W) 

(No. and Street) f-%q 
AND ENDING (MM/DD/YY) 

m m l q  
(city) (state) (Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THlS REPORT (Area Code) -Telephone No. 

l3q r3-l 
NAME@) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THlS REPORT: OFFICIAL USE 

l 38 l r%-'l 
f- 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES 1 7 1 NO m 1 

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT Elm
r 

MECUTION: 
The re$istrant/broker or dealer submitting this Form and its attachments and the person(s) by 
whom tt is executed represent hereby that all information contained therein is true, correct and 
complete. It is understood that all required items, statements, and schedules are considered 
integral arts of this Form and that the submission of any amendment represents that all 
unamengd items, statements and schedules remain true, correct and complete as previously 

( submitted. 

Dated the day of 20-
Manual signatures of: 

1) 
Principal Executive Officer or Managing Partner 

2) 
Princioal Financial Officer or Partner 

3) 
Princioal Ooerations Officer or Partner . . 

1 AlTENTlON - Intentional misstatements or omissions of facts constitute Federal 1
1 Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a)) J 

Persons who respond lo the collection of tnformation contained in this 
form are not required to respond unless the form displays a currently valid 
OM6 control number. SEC 1696 (02-03)1 of 16 



TO BE COMPLETED lMTH ME ANNUAL AUDIT REPORT ONLY:  

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report 

NAME (Ifindividual, state last, first, middle name) 

nd 
ADDRESS 

Certified Public Accountant FOR SEC USE 
I I I 

Public Accountant ma 
I I I 

Accountant not resident in United States E l  
or any of its possessions 

DO NOT WRITE UNDER THIS LINE . . .FOR SEC USE ONLY 

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD 

MMIDDW 
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I 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT  
PART IIA a 

BROKER OR DEALER PI 
w N 3  , , , ,  , ,

STATEMENT OF RNANCW CONDITION F#l NONCMRYING, NONCLEARING AND 
CERTAIN OTHER BROKERS OR DEALERS -

as of (MMIDOIW) M 
SEC flLE NO. 

Consolidated 
Unconsolidate [ 

Allowable Non-Allowable Total 

$1. Cash .............................................................................. $ p q   
2. Receivables from brokers or dealers: 

A. Clearance account .............................................. 57q$ 8. Other .................................................................. " T " 1 d 3. Receivable from non-customers ................................  
4. Securities and spot commodities 

owned at market value: 
A. Exempted securities ...........................................  
8. Debt securities ...................................................  
C. Options ...............................................................  
0. Other securities ..................................................  
E. Spot commodiies .............................................. 7  

5. Securities andlor other investments 
not readily marketable: 
A. At cost 7 $ p3iq
B. At estimated fair value ........................................ l5G-l rn  

6. Securiies borrowed under subordination 
agreements and partners' individual and capital 
securities accounts, at market value: p3i-l l5ij-l 
A. Exempted 

securities $ r%q
B. Other 

securities S 
7. Secured demand notes: ............................................ (4701 l-iEl ITiiiq  

Market value of collateral: 
A. Exempted 

securities $ rn 
B. Other 

securities S r%q
8. Memberships in exchanges: 

A. owned; at 
market $ 

B. Owned, at cost .......................................  
C. Contributed for use of the company, at 

wmarket value ............................................................ rn 1900)  
9. Investment in and receivables from affiliates, 

subsidiaries and associated partnerships ....................... p3i/ rn j3iiiI  
10. Property, furniture, equipment, leasehold 

improvements and rights under lease agreements, 

at cost-net of accumulated depreciation and 

amortization ...................................................................  -ms-?lq11. Other assets ...................................................................  
12. TOTAL ASSETS ...................................................... $  

OMIT PENNIES 

SEC 1696 (02-03)3 of 16 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

I I I BROKER OR DEALER as of 

I1 
STATEMENT OF RNANCW. CONDmON FOR NONCARRYING, NONCLEARING AND 

CERTAIN OTHER BROKERS OR DEALERS 

LIABILITIES AND OWNERSHIP EQUITY 

kl. Non-kl. 
Llablllties Llabllitlss Uabllltlss Total 

13. Bank loans payable ................................................ 110451 S m 3 S  
14. Payable to brokers or dealers: 

A. Clearance account ...........................................  
0. Other ...............................................................  

15. Payable to non-customers .....................................  
16. Securities sold not yet purchased, 

at market value .......................................................  
17. Accounts payable, accrued liabilities, 

expenses and other ................................................  
18. Notes and mortgages payable: 

A. Unsecured .......................................................  
8. Secured ...........................................................  

19. E. Liabilities subordinated to claims 
of general creditors: 
A. Cash borrowings: ............................................  

1. from outsiders; $ 
2. includes equity subordination (15~3-1 d 

of . . .  $ z  
0. Securities borrowings, at market value ............  

from outsiders $ r3ii.q 
C. Pursuant to secured demand note 

collateral agreements ......................................  
1. from outsiders $ 

of . . .  
D. Exchange memberships contributed for 

use of company, at market value ........................  
E. Accounts and other borrowings not 

qualified for net capital purposes ........................  
20. TOTAL LIABILITIES ......................................  

ormer~hl~EwnY 
21. Sole proprietorship ..............................................................................................................................................................................  
22. Partnership (limited partners) .................................... i ( 110201)  
23. Corporation: 

%$-

A. Preferred stock .............................................................................................................................................................................  
B. Common stock .............................................................................................................................................................................  
C. Additional paid-in capital ..............................................................................................................................................................  
0. Retained earnings .........................................................................................................................................................................  
E. Total .............................................................................................................................................................................................  
F. Less capital stock in treasury .......................................................................................................................................................7 6  (  

24. TOTAL OWNERSHIP EQUITY ................................................................................................................................................. $  
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...................................................................................................................... $  

OMIT PENNIES 

SEC 1696 (02-03) 5 of 16 
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FINANCIAL AND OPERATlONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER as of 

COMPUTATION OF NET CAPITAL 

1. Total ownership equity from Statement of Financial Condition ............................................................................................................. $ 
2. Deduct ownership equity not allowable for Net Capital ........................................................................................................................  
3. Total ownership equity qualified for Net Capital ................................................................................................................................... . .  ~ . 

Add: 
A. Liabilities sui,wrdinated to claims of general creditors allowable in computation of net capital ......................................................  
8. Other (deductions) or allowable credits (List) ...............................................................................................................................  
Total capital and allowable subrdinated liabilities ............................................................................................................................... $ 
Deductions and/w charges: 
A. Total non-allowable assets from 

Statement of Financial Condition (Notes B and C) ................................................................A !!$ 
B. Secured demand note delinquency ......................................................................................... 3590  

C. Commodity futures contracts and spot commodities -
proprietary capital charges .....................................................................................................  

0. Other deductions anaor charges ............................................................................................  
Other additions and/or allowable credits (List) ....................................................................................................................................i_lq 

7tTq 
%$ 3640Net capital before haircuts on securities positions ...............................................................................................................................  

Haircuts on secur'ies (computed, where applicable, pursuant to 15~3-1(f)): 
A. Contractual securities commitments .......................................................................................$ I q B. Subordinated securities borrowings ........................................................................................  
C. Trading and investment securities: 

1. Exempted securities .........................................................................................................  . . 
2. Debt secunbes .................................................................................................................  
3. Options ............................................................................................................................ 3730  
4. Other securities ................................................................................................................  

0. UndueConcentration ..............................................................................................................  
E. Other (List) ........................................................................................................................ ( )lmq  

Net Capital ..........................................................................................................................................................................................$ 13750]  

OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

I/ BROKER OR DEALER as of I
i 

COMPUTATION OF NET CAPITAL REOUIRU(ENT 

Part A 

11. Minimum net capital required (62J3% of line 19) ................................................................................................................................... )37561 $ 
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 

of subsidiaries computed in accordance with Note (A) .......................................................................................................................  
13. Net capital requirement (greater of line 11 or 12) ................................................................................................................................  

$14. Excess net capital (line 10 less 13) .....................................................................................................................................................  
15. Excess net capital at 1000% (line 10 less 10% of line 19) .................................................................................................................  

COMMATION OF AGGREGATE INDEBTEDNESS 

16. Total A.I. liabilities from Statement of Financial Condition ...................................................................................................................$ )3790j  
17. Add: 

A. Drafts for immediate credit ..................................................................................................%$ (3800( 
8. Market value of securities borrowed for which no equivalent value 

is paid or credited ................................................................................................................... $ 
C. Other unrecorded amounts (List) ............................................................................................ $ 

18. Total aggregate indebtedness ..............................................................................................................................................................  
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) ........................................................................................%  
20. Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1 (d) ........................................................................%  

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT 

\% 

21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15~3-3  
prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries' debits .......... $ 1397Oj 

22. Minimum dollar net capital requirement of repolting broker or dealer and minimum net capital requirement of 
subsidiaries computed in accordance with Note (A) ............................................................................................................................b$  

23. Net capital requirement (greater of line 21 or 22) ................................................................................................................................ $-q
24. Excess capital (line 10 less 23) ......................................................................................................................................................... $ 
25. Net capital in excess of the greater of: 

A. 5% of combined aggregate debit items or $120,000 .................................................................................................................... 139201 $ 

NOTES: 

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each 
subsidiary to be consolidated, the greater of: 
1. Minimum dollar net capital requirement ,or 
2. 62/3%of aggregate indebtedness or 4% of aggregate debits if alternative method is used. 

(8)Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in SatiSfaCtOry form 
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners' securities which were included in non-allowable 
assets. 

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets. 

SEC 1696 (02-03)9 of 16 



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER 

For the period (MMDDW) from\ m t o  
Number of months included in this statement 

STATEMENT OF INCOME (LOSS) 
REVENUE 
1. Commissions: 

a. Commissions on transactions in exchange listed equity securities executed on an exchange .......................................................  
b. Commissions on listed option ~nsac t ions  .................................................................................................................................. 25v s - ~ yc. All other securities commissions ..................................................................................................................................................  
d. Total securities commissions .......................................................................................................................................................  

2. Gains or losses on firm securities trading accounts 
a. From market making in options on a national securities exchange ................................................................................................  
b. From all other trading ...................................................................................................................................................................  
c. Total gain (loss) ...........................................................................................................................................................................  

3. Gains or losses on firm securities investment accounts ......................................................................................................................  
4. Profit (loss) from underwriting and selling groups ...............................................................................................................................  
5. Revenue from sale of investment company shares .............................................................................................................................  
6. Commodities revenue .......................................................................................................................................................................... 3990  

7. Fees for account supervision, investment advisory and administrative services .................................................................................. 3975  

8. Otherrevenue ...................................................................................................................................................................................... 3995  

9. Total revenue ......................................................................................................................................................................................  

EXPENSES 
10. Salaries and other employment costs for general partners and voting stockholder officers .................................................................  
11. Other employee compensation and benefits ........................................................................................................................................  
12. Commissions paid to other broker-dealers ..........................................................................................................................................  
13. Interest expense ..................................................................................................................................................................................  

a. Includes interest on accounts subject to subordination agreements ....................................... pmq  
14. Regulatory fees and expenses .............................................................................................................................................................  
15. Otherexpenses ...................................................................................................................................................................................  
16. Total expenses .................................................................................................................................................................................... $ 

NET INCOME 
17. Income (loss) before Federal income taxes and items below (Item 9 less Item 16) .............................................................................;:7iq 18. Provision for Federal income taxes (for parent only) ............................................................................................................................  
19. Equity in earnings (losses) of mxnsolidated subsidiaries not included above ................................................................................... 4222  

a. After Federal income taxes of .................................................................................................  
20. Extraordinary gains (bses) ................................................................................................................................................................ [42241  

a. After Federal income taxes of .................................................................................................  
21. Cumulative effect of changes in accounting principles ........................................................................................................................  
22. Net income (loss) after Federal income taxes and extraordinary items ................................................................................................ $  

MONTHLY INCOME 
23. Income (current month only) IMore provision for Federal income taxes and extraordinary items ........................................................ $ 142111  
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

II BROKER OR DEALER I
I 1 

For the period (MMDOYY) from to 

STATEMENT OF CHANGES IN OWNERSHIP EQUITY 
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATK)N) 

1. Balance, beginning of period ...............................................................................................................................................................  
A. Net income (loss) .........................................................................................................................................................................  
0. Addions (Includes non-conforming capital of ....................................................................53s  
C. Deductions (Includes non-conforming capital of ..................................................................... 4270 $ 

STATEMENT OF CHANGES IN LlABlUTlES SUBORDINATED 
TO CWMS OF GENERAL CREDrrORS 

3. Balance, beginning of period ...............................................................................................................................................................  
A. Increases......................................................................................................................................................................................  
B. Decreases ....................................................................................................................................................................................  

4. Balance, end of period (From item 3520) ............................................................................................................................................ $143901  
OMIT PENNIES 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

1 I BROKER OR DEALER as of 

MEMKIVE PROVISION UNDER RULE 15~3-3 

24. If an exemption from Rule 15~3-1 is claimed, identity below the section upon which such exemption is based (check one only) 

A. (k)(l) -$2,500 capital categoly as per Rule 15c3-1 .................................................................................................................  
B. (k)(2)(A) -'Special Account for the Exclusive Benefit of customers' maintained .......................................................................  
C. (k)(2)(B) -All customer transactions cleared through another broker-dealer on a fully disclosed basis. 

Name of clearing firm., 

D. (k)(3) -Exempted by order of the Commission (include copy of letter) ......................................................................................  

Ownership Equity and Su- UabllHles maturing or pmposed to be withbarn wilhln the next six months 
and accruals, (as defined below), whkh have not been deducted In the computation d Net Capital. 

Type of Proposed Amount to be 
Withdrawal or Withdrawn (cash (MMDDYY) Expect 

Accrual Insider or amount and/or Net Withdrawal or to 
(See below OutsideR Capital Value of Maturity Renew 
for code ) Name of Lender or Contributor (In or Out) Securities) Dab (Yes or No) 

T ]4sool 14601j 146021 p@q p@q /x@q 

Total $56 

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is 
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including 
the proposed redemption of stock and anticipated accruals which would cause a reduction ot Net Caprtal. These anticipated aCCrualS would include amounts of 
bonuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted 
in the computation of Net Capital, but which you anticipate will be paid within the next six months. 

WITHDRAWAL CODE: DESCRIPTIONS 
1. Equity Capital 
2. Subordinated Liabilities 
3. Accruals 
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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549 

ANNUAL AUDITED REPORT 
FORM X-17A-5 

PART Ill  

DM6 APPROVAL 
OMB Number: 3235-01 23 
Expires: January 31,X)O7 
Estimated average burden 

FACING PAGE 

Information Required of Brokers and Dealers Pursuant to Section 17 of the 
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder 

REPORT FOR THE PERIOD BEGINNING AND ENDING 
MMIDDNY MMlDDNY 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.0. NO. 

(No. and Street) 

(city) (State) (Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

- 

(Area Code - Telephone Number) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

(Name - if individual, state last, first, middle name) 

(Address) (city) (State) (Zip Code) 

CHECK ONE: 

Certified Public Accountant 

Public Accountant 

Accountant not resident in United States or any of its possessions. 

FOR OFFICIAL USE ONLY 

*Claimsjbr exemption fiom the requirement that the annual report be covered by the opinion of an independent public accountant 

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.1 7a-5(e)(2) 

Potential person8 who are to respond to thr collection of 

SEC 1 4 1 0 (06-02) 
informdon contained in thia form am not ulred to respond 
unless Me (am display. 8 wrrmtly valld 0 3  control number. 



OATH OR AFFIRMATION 

1, , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

, as 

of , 20 , are true and correct. I hrther swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

Signature 

Title 

Notary Public 

This report ** contains (check all applicable boxes): 
(a) Facing Page. 
(b) Statement of Financial Condition. 
(c) Statement of Income (Loss). 

\. (d) Statement of Changes in Financial Condition. 
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
( f )  Statement of Changes in Liabilities Subordinated to Claims of Creditors. . 
(g) Computation of Net Capital. 
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15~3-3  and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15~3-3. 
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
(1) An Oath or Affirmation. 
(m) A copy of the SIPC Supplemental Report. 
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3). 


