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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM X-17A-5 SCHEDULE |

GENERAL INSTRUCTIONS

NOTE TO RESPONDENTS: Schedule | of Form X-17A-5 is a calendar year unconsolidated report to be filed by
all registrants either as a supplement to the regular fourth quarter Part |l of Form X-17A-5 within seventeen business

days of the end of the third quarter.

Brokers or dealers which are exempt from the filing requirements of paragraphs (a)(iii) of Section 240.17a-5 are
to submit, no later than 17 business days after the close of the calendar year, an annual report consisting of the
Facing Page, balance sheet, and Revenue Expense Statement from Part lIA of Form and Schedule | of Form X-

17A-5.

Schedule I requires the reporting of general information designed to measure certain economic and financial
characteristics of the registrant.

SPECIFIC INSTRUCTIONS

4 - The term “national securities exchange(s)” shall mean any exchange(s) registered under Section 6 of the
Securities Exchange Act of 1934.

9a & b - “Equity security” shall mean any stock or similar security, or any security convertible with or without
consideration, into such a security or carrying any warrant or right to subscribe to or purchase such a security.

The term “public customer” shall mean any person from whom or on whose behalf a broker or dealer has received
or acquired or holds funds or securities for the account of such person, but shall not include a broker or dealer,
or a general, special or limited partner or director or officer of the broker or dealer, or any person to the extent that
such person has a claim for property or funds which by contract, agreement or understanding, or by operation of
law is part of the capital of the broker or dealer or is subordinated to the claims of creditors of the broker or dealer
Omnibus accounts carried for other brokers or dealers shall not be included in the count of public customer

accounts (ltem 9a) but shall be included under item 8b.

Only active public customer accounts will be included in the public customer account total. For an accountant to
be considered “active” it must have a non-zero cash or securities balance at the end of the reporting period.

Omnibus accounts carried for other brokers at the end of the reporting period are to be included in Omnibus
account total.
11 - Indicate with “1” the methods by which respondent clears its public customer accounts. If respondent has

no customers, as defined in 9aand 9b above, respondentis to place a “1” inthe “not applicable” box. If respondent
principally clears its public customer transactions through other than abroker-dealer, place a“1” in the “other” box.

12-Exchange membership is to include associate and limited memberships as well as regular memberships. See
Item 4 description for definition of “exchange.”

13a & b-Report only full time (full time is defined as anyone who works 40 hours or more per week for respondent)
personnel employed by respondent as of the last business day of the year. A full time registered representative
is any person who works a minimum of 30 hours per week and spends a minimum of 50 percent of his time engaged
in effecting transactions with public customers on behalf of the respondent. The number of employees and
registered representatives is “as of “ the last business day of the year.

20f7



16a & b-These items are to be completed only by carrying or clearing firms required to file Part il of Form X-17A-
5. Report the total number of public customer transactions executed on a national securities exchange. If basis
of count is an actual count, place a “1"” in “actual” box. If statistical method is used, place a “1” in “estimate” box.

Atransaction is defined as an executed trade which results in a customer trade confirmation. Therefore, the count
oftransactions should be taken fromthe customer side and should not include confirmation corrections. Forcount
purposes, several executions at the same price, which result in one confirmation, should be counted as one

transaction.

For investment company securities transactions in which cash or securities are handled by respondent (exclude
transactions by others, such as voluntary or period payment plans), a count of trade confirmations should be used
to obtain the transaction count. The street and customer side are counted as one transaction. For underwriting
transactions, the takedown should be counted as one transaction and the ultimate sale to customers should be
counted based on customers’ confirmations (e.g., an underwriting of 2,000 shares is uitimately sold to five
customers-takedown of 2,000 shares counts as one trade and the sale to five customers counts as five trades.)
For commodity transactions, purchase or sale of contracts are to be counted as one transaction and each
subsequent closeout is to be counted as one transaction [e.g., five contracts of a commodity purchased in one
trade (same price and on the same day) is one transaction, subsequent sale is five separate contracts (different
day or price for each is five additional transactions)]. Do not include clearing house side in count.

For option transactions, the purchase of an option contract represents a transaction.

For commercial paper transactions, both the purchase and sale should be counted as separate transactions.
Count may be taken from confirmation or acknowledgement tickets. ftems which are not strictly principal trades,
such as private placement sales shouid be included. Repurchase agreement sales and returns should also be

included in count.
Corrections shall be excluded from the transaction count. However, an error transaction, thatis atransaction where

the wrong security was purchased and the correct security must later be purchased, is not considered a correction.
For error transactions, the original transaction and the buy and sell from the error account are to be counted as

separate transactions.

Firms carrying public customer accounts for other broker-dealers on a fully disclosed basis are to include
transactions from those accounts in their number count. Firms introducing accounts on a fully disclosed basis will

report “zero” for these itemns.

Although an actual count of transaction is preferred, an estimated count may be generated using the following

methodology:
1. Select specific days for which transactions will be counted

(a) Randomly selecting one of the first 15 working days in the year as the starting date,

(b) Selecting each 8™ working date thereafter throughout the entire year,

(c) Listing these dates in chronological order. This should result in a list of exactly 30 dates (If more than this
number have been selected, randomly discard dates throughout the year until only 30 remain).

198, b & c- Report whether respondent directly or indirectly controls, is controlled by, or under common control

with a U.S. bank. Ifthe answer is “yes” provide the name of the affiliated bank and/or bank holding company, and
describe thetype of institution. The term “bank” is defined in Section 3(a) () of the securities Exchange Act of 1934.
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24 - This figure is used to compute fees payable to the Commission under Section 31 of the Securities Exchange
Act of 1934 (15 U.S.C § 78ec) for over-the-counter (“OTC”) sales of exchange-listed securities. The Commission
has exempted some OTC sales of exchange-listed securities for Section 31 transaction fees and Securities
Exchange Act Rule 31-1 [CFR §240.31-1] should be consulted in developing the figure to be reported in item 24
of Scheduile |.
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OMB APPROVAL
UNITED STATES gx"gﬁe':‘,‘mbeg b e
SECURITIES AND EXCHANGE COMMISSION | pacies: | 0o ), 2004
Washington, D.C. 20549 hours per response. ...... 12.00

FOCUS REPORT

F Orm (Financial and Operational Combined Uniform Single Report)

Schedule |

X- 1 7A- 5 INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5
Report for the Calendar Year 20___ Y [8004

of if less than 12 months

Report for the period beginning |/ and ending /] 5006)
- MM Yy

MM oD Y DD

v dq

NAME OF BROKER DEALER

OFFICIAL USE ONLY

mNI |

FimNo. MMYY

Name(s) of Broker-dealer(s) merging with respondent during reporting period:

2.
OFFICIAL USE ONLY
¥ . NAME: [8053] | ¥© 8057
Y . NAME: [8054] 8058
v . NAME: 8059
¥ . NAME: 8056 )64
3. Respondent conducts a securities business exclusively with registered broker-dealers: 7
(enter applicable code: 1 = Yes 2 = No) [ 18073
4. Respondent is registered as a specialist on a national securities exchange.
(enter applicable code: 1 = Yes 2 = No) | 18074

5. Respondent is registered as a specialist on a national securities exchange.
(2) equity SBCUMLIES ...ccovveneirrsrcr e rrrassanes (enter applicable code: 1 = Yes 2 = No)| [8075]
(D) MUANICIPAIS ....ovvvreeeeeeeece e cereciressesne s seviscimnensaens (enter applicable code: 1 = Yes 2 = No)| [8076]
(a) other debt iNStrUMENTS .......cc.oveverecrrerermeceneessciriaennns (enter applicable code: 1 = Yes 2 = No){ [8077]
6. Respondent is registered solely as a municipal bond dealer:
(enter applicable code: 1 = Yes 2 = No) | [8078]
7. Respondent is an insurance company or an affiliate of an insurance company:
(enter applicable code: 1 = Yes 2 = No) [_ (8079}
8. Respondent carries its own public customer accounts: M
(enter applicable code: 1 = Yes 2 = No) | 18084
9. Respondent's total numer of public customer accounts: '
(carrying firms filing X-17A-5 Part I only ,
(@) PUDIC CUSIOMEr ACCOUNLS.........oocveeeeereceneiirseisncie st isnsssss s sn s ssesbass st b sb s s s sbsnss 8080|
8081]

(D) OMNIDUS BCCOUNLS .....ocvernrvreireentmsecssetississecsesinssss i ss s st sesss s b s e sn s nib st s s rssaans

10. Respondent clears its public customer and/or proprietary accounts:
(enter applicable code: 1 = Yes 2 = No) | 18085]
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FOCUS REPORT
Schedule |
page 2

11, Respondent clears its public customer accounts in the following manner:
(enter a “1" in appropriate boxes)

(a) Direct Mail (New York Stock Exchange Members Only) .......co...ouimirimmsennsiniennsssesssernssssessennss L is08ssl
(D) SBH-CIBATING covvvvveeveveverssasssse s eeessessisassssssssssssas s ssssssssssssssssesssassssss s basssssasssassssas st s nvess [ [8087]
(€] OMINIDUS ..ovenrvrrrereinseesenescersssssssaessesssss s ssssesass b s b R bR 88 R s RS RsReabeb00 [ [8088|
¥y
(@) IPHFOGUCING v vererrenenesnsensesses s e85 [ Isos9l
() DN .ot seeesreeca s ssses s cseseassesssesssesssebsress st sns s snsas SOOI [ 18090]
[f Other please describe:
() NOL @PPHCADIE ...ttt b s s s [ [8081]
12. (a) Respondent maintains membership(s) on national securities exchange(s):
(enter applicable code: 1 = Yes 2 = No) [ [8100]
(b) Names of national securities exchange(s) in which respondent maintains memberships:
(enter a “1” in appropriate boxes)
(1) AMIBIICAN covv.vververereserierrersesrsss e ressessssssssesesss s st s sosesesessses s bbb a RS RR SRR bR R R b b Ra 08 2
(2)) BOSTON cuvevvvrernvvesncrnscessrsreaseesassssssss st sss s sesseses s r e s SRR AR R RSB R R R 121
(B) CBOE oot ss et ssssses bbb s s bbb s s A s b AR AR bR
(4) MIAWEST .ccooetrircr s bbb R s e e 10
(B) NBW YOIK oottt ceaessrcsesctsecasssser s s s rasss s b ssont oo mnbas b s s b s s s b sn s b nsst st s
(8) PRIAABIPNIA ..ottt b b aas bR s b
(7) PACHIC COASE.....cveeerrrrerireecrisenisccset s isss s st sas s as s s bbb b s s s bbb s sta s
(B) OHNET oottt s b bbb bbb s s s a s
13. Employees:
(2) NUmbEr Of fUll-HME BMPIOYEES ......vvvveeeeereassssseeernresesssesssaseneessesesssrvesesssessssansassssesssssssssssssssssssaenmnassse [ 18101!
(b) Number of fuil-time registered representatives employed by respondent included in 13(a) ........... ] 18102
v
14. Number of NASDAQ stocks respondent Mmakes Markel ... vconrnceenievorcsrmnsesismeacsissssisssssmensasssns " [8103
15. Total number of underwriting syndicates respondent was @ MEMDEN ..........cc.covcceriircnornsceninecenisenisenne [ [8104]
(Carrying or clearing firms fifing X-17A-5 Part fI)
16. Number of respondent’s public customer transactions:  ACHUA! ........ovveiivcvciincniicrniiceiee s
EStIMALe.......veeeceeeeecer et
(a) equity securities transactions effected on a
NALIONA] SECUTILIES BXCNANGE ......o.veeevererrriisressresissressssetesesenssssesssssesssssasssssassnssssassennsasansssssssssssenssmnsses [ [8107]
(b) equity securities transactions effected other than on a
NAtIONAl SECUTIES BXCHANGE ......vviirere e rese e crts et sttt s st ssasses e sas e s sssssassssensassasssassssnansssses I [8108)
(c) commodity, bond, option, and other-transactions effected on or off a
............ [ [8109)

national SECUTItIES BXCRANGE ..........cveveevererr ettt st ses s s s e st es st anasasss s sasassanasseneses




FOCUS REPORT
Schedule |
page 3

17. Respondent is a member of the Securities Investor Protection Corporation
(enter applicable code: 1 = Yes 2 = No)... [8111]

18. Number of branch offices aperated by reSPORAENL ..........c.ccveimrenrrceccsecscsems it sssrsrnsssens

19. (a) Respondent directly or indirectly controls, is controlled by, or is under
common control with, a U.S. bank
(enter applicable code: 1 = Yes 2 = No) | [8130)
[6137]

(b) Name of parent or affiliate

(c) Type of institution [8132]
20. Respondent is an affiliate or subsidiary of a foreign broker-dealer or bank
(enter applicable code: 1 = Yes 2 = No) [ [8113]
21. (a) Respondent is a subsidiary of a registered broker-dealer
L 18114

v (enter applicable code: 1 = Yes 2 = No)

(b) Name of parent

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer
(enter applicable code: 1 = Yes 2 = No) | [8115)

23. Respondent sends quarterly statements to customers pursuant to
10b-10(b) in lieu of daily or immediate confirmations:
(enter applicable code: 1 = Yes 2 = No)* | [8117]

24. Aggregate Dollar Amount of Non-exempted OTC Sales of Exchange-Listed
Securities Done by Respondent During the Reporting Period .............wseerercesessmesressssusssviines 5 [81718]

*Required in any Schedule | filed for calendar year 1978 and secceeding years
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FORM
X-17A-5

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT
(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
PART Il

(Please read instructions before preparing Form)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2)Rule 17a-5(p) [ 17] 3) Rule 17a-11
4) Special request by designated examining authority §5) Other
NAME OF BROKER-DEALER SEC. FILE NO.
8-
FIRM ID NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.)
FOR PERIOD BEGINNING (MM/DD/YY)
(No. and Street) ;
AND ENDING (MM/DD/YY)
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area code) - Telephone No.
Q- [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
[32] [33]
_[35]
[37]
[38] [39]

—

—

2)

3)

DOES RESPONDENT CARRY ITS OWN CUSTOMERACCOUNTS ?  YES NO

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

and schedules remain true, correct and complete as previously submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by whom

it is executed represent hereby that all information contained therein is true, correct and complete.

It is understood that all required items, statements, and schedules are considered integrai parts of

this Form and that the submisson of any amendment represents that ail unamended items, statements

Dated the day of 20
Manual Signatures of-

1)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner

Principal Operations Officer or Partner

ATTENTION - Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a) )

NYSE



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
BROKER OR DEALER 2
N
[ 11 L[
STATEMENT OF FINANCIAL CONDITION as of (MMDD/YY)
SECFILE NO. 8-
Consolidated |::|
Unconsolidated [_____:]
ASSETS
Allowable Nonallowable Total
1.088N --v-vcvrcsanceresvaananaons ] $
2. Cash segregated in compliance with
federal and other regulations . ... ...... P10}
3. Receivable from brokers or dealers
and clearing organizations:
A. Failed to deliver:
1. Includable in "Formula for Reserve
Requirements” ..................
2.0ther ....cevincieccrrnnannnes
B. Securities borrowed:
1. Includable in "Formula for Reserve
Requirements” ...........cceununn D40
2.0ther .vveieeinercnaeraenaaaas 250!
C. Omnibus accounts:
1. Includable in "Formula for Reserve
Requirements" ................... D60}
2.0ther ..ttt 70
D. Clearing Organizations:
1.Includable in "Formula for Reserve
Requirements” ..........ccvueenns D80
2. 0ther  .vvvvereeererennesannnns 290l
E.OOF  neeveneeenerennneennns 300 8 550

4. Receivables from customers:
A. Securities accounts:
1. Cash and fully secured accounts .....
2. Partly secured accounts ............
3. Unsecured Accounts
B. Commodityaccounts . ... ............
C. Allowance for doubtful accounts. ....... (
5. Receivabies from non-customers:
A. Cash and fully secured accounts .. .....
B. Partly secured and unsecured accounts .
6. Securities purchased under agreements

EE] BBl EE

8]

toresell ..............ciaiiiiilns
7. Securities and spot commodities owned,

at market value:
A. Banker's acceptances, certificates of

deposit and commercial paper ........ R70
B. U.S. and Canadian government

ObligRtioNS ...voeereriearenaanannn
C. State and municipal government

obligations ........... il 90
). Corporate obligations ............... 400)

Page 1 OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il

BROKER OR DEALER

as of

STATEMENT OF FINANCIAL CONDITION

ASSETS (continued)

Allowable

Nonallowable Total

410

E.Stocksandwarrants -................ $

F.Options -....cvvivnecnnennnnnnsn.
G.ADIEge - .-.vvrrrrerecnaroncannns

H.Othersecurities ..........ccvvveunns

I. Spot Commodities .....-.c.....eouun
J.Total inventory - includes encumbered
securitiesof . . § 120
8. Securities owned not readily marketable:

420
422

430]

A AtCost...... ] l130|
9. Other investments not readily marketable:

A AtCost...... $ 140

B. At estimated fairvalue -.--..<-ccc....
10. Securities borrowed under subordination agree-

ments and partners' individual and capital
securities accounts, at market value:
A. Exempted

securities .... $ 150

Y
D
=]
E

.. B.Other....... $ 160
11. Secured demand notes-
market value of collateral:
A. Exempted
securities ....$ 170

Y
~
(=]

B.Other ....... $ 180
12. Memberships in exchanges:
A. Owned, at market
value ....... $ 190

C. Contributed for use of company,
atmarketvalu® . . . . . . v ettt ei it
13. Investment in and receivables from
affiliates, subsidiaries and

E &

z

Y
Co
(=]

o

associated partnerships ...............
14. Property, furniture, equipment, leasehold

improvements and rights under

lease agreements:

At cost (net of accumulated

depreciation and amortization) ..........

15. Other Assets:
A. Dividends and interest receivable . ... ...

B.Freeshipments ...................

C.Loansandadvances ............00..

D.Miscellaneous .....................
E. Collateral accepted under SFAS 140 . ...

sEREE B

BREEE] &

3]
w
~J

"SPEASSEtS  ......ciiciiiiiiaaes

g
N

] El

" 6. TOTALASSETS .......ccvvvnvennnn $

Page 2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
—
BROKER OR DEALER
as of
[
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l
Liabilities Liabilities * Liabilities *
17. Bank loans payable:
A. Includable in "Formula for Reserve
Requirements” ..........cccovunen $ 1030 1240 $ 1460
B.Other ....coceveceecccencescnne 1040 1250 1470
18. Securities sold under repurchase agreements. 12 1480
19. Payable to brokers or dealers and
clearing organizations:
A. Failed to receive:
1. Includable in "Formula for Reserve
Requirements" ................ 1050 1270 1490
2.0ther +ec-cvsvceeccncocnonccces 10608 1280 1500
B. Securities loaned:
1. Includable in "Formula for Reserve
Requirements” .......ccoaeeeann 1070 1510
2. Other «evveeeeaceaecscanannans 1080 1299 1520
C. Omnibus accounts:
1. Includable in "Formula for Reserve
Requirements” ................. 1090 1530
2. Other -veveeececnoncnaannnanas 1095 h3og 1
D. Clearing organizations:
1. Includable in "Formula for Reserve
Requirements" ................. 1100 1550
2.0ther ...-cceceeeecccccnsnnens 1105 1310 1560
E.Other .....ccceevvencnccanncsns 1110 1320 157!
20. Payable to customers: :
A. Securities accounts - including free credits
of ..ot $ ' 950 1120 1580
B. Commodities accounts - <<« -« s oot 11 [133q 1590
21. Payable to to non customers: .........
A. Securitiesaccounts ............... 1140 1340 1600
B. Commodities accounts - . ... ........ 1150 1350 1610
22. Securities sold not yet purchased at market
value - including arbitrage
of cvvvn. $ [13ed [1629
23. Accounts payable and accrued liabilities
and expenses. ...-..---cccceaaaans
A.Draftspayable ................... 1160 1630
B. Accountspayable ................ 1170 1640
C. Income taxes payable ............ 11 1650
D. Deferred incometaxes ............. h37g
E. Accrued expenses and other liabilities. . 1190 67
FOther .....cccveevenncceccnncns 12 1380 1680
G. Obligation to return securities ....... 1384 168
H. SPE Liabilities ..........cccoceee 1387 1687

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.
Page 3
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER

as of

STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l
Liabilities Liabilities * Liabilities ¢ Total
24. Notes and mortgages payabie:
A-Unsecured ..............cciiieninnnnnn $ 1210 $ 90
B.SecUred ..........ieciicnneiieenaanns 1211)$ | 1700
25. Liabilities subordinated to claims of
general creditors:
A. Cash bOITOWINGS: ........coeveeevunnaens faod 7
1. from outsiders $ los7d
2. Includes equity subordination(15¢3-1(d))
of ......... $ 0980
B. Securities borrowings, at market value: . ... .. 141 172
from outsiders $ jpssd
C. Pursuant to secured demand note
collateral agreements: ................... 142
1. from outsiders s [ioog
2. Includes equity subordination(15¢3-1(d))
of ......... $ [io1d
D. Exchange memberships contributed for
use of company, atmarketvalue .......... [i43d m
E. Accounts and other borrowings not
qualified for net capital purposes ........... 220 1440
26. TOTALLIABILITIES .......c.ovvverunces $ 12308 1450 $ 1760
Ownership Equity
27. S0le ProprictorSiP .. .cciteiie it ittt ittt e ette s cae et $ f7d
28. Partnership - limited
partners .............. $ @
29. COMPOration:  ..ivncienreranososarasscanssssasasoscanscasatasasoansonsaoraansns
A Preferred StOCKk ... ciiiiiiiiitiir et et it ee et et e s et 1791
B.CommonstoCK ... .ciiiii it ettt ctaa et acc e et et e 1792
C.Additionalpaid-incapital  ........c.ccvniiiiitenireriatanitatsaernassaatsaaannn 17
D.Retained Earnings  .......ccitiriinrrinersacraesanaracsonsanannan Ceseereracaens 17
= < - e 1795
F.Less capital StoCK INtr@ASUNY .. ... .c.ciiternrneaverorncossonsnonerenacasnnanaranes ( Y1798
30. TOTALOWNERSHIP EQUITY 1 .iitiiiicetetaeecsnncacssneosnsascsnsanaseannnnsanns $ 1800
31. TOTAL LIABILITIESAND OWNERSHIPEQUITY ... .. ititiiiiitinntoasnncansenoonnanas $
OMIT PENNIES

“Brokers or Dealers electing the alternative net capital requirement method need not complets these columns.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Ii
BROKER OR DEALER
as of
COMPUTATION OF NET CAPITAL
1. Total ownership equity (from Statement of Financial Condition - Item 1800) ..cvviiiianeianiaans $ 54_831
2. Deduct: Ownership equity not allowable for Net Capital .............cooccviinennrananenene. (
3. Total ownership equity qualified for Net Capital ...........ccoivineiiiieinareenreacnenees 5536]
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ......
B. Other (deductions) or allowable Credits (List) . ... ......ceeeunceerenneeeromaneenanneens B525]
5. Total capital and allowable subordinated liabilities ...............ccoiecinniianreerececenes $
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (NotesBandC) .............. $ Iﬁ]
1. Additional charges for customers' and
non-customers' securityaccounts .........cciieiiiaaneann ﬁs_d
2. Additional charges for customers' and
non-customers' commodityaccounts ..........c00000annn 560
B. AGed fail-HO-dElIVEr .. uneunniirien e aaaaees R570]
1. numberofitems ...............
C. Aged short security differences-less
reserve of ......covevenaaansanns $ 460
numberofitems  «..-ceeeeecneeces
D. Secured demand note deficiency ...........cciicaiiiatienn Bssol
E. Commodity futures contracts and spot commodities -
proprietary capitalcharges ............ccceeieioiennincenens
F. Other deductions and/orcharges .............ccceeeceecnen
G. Deductions for accounts carried under
Rule 15¢3-1(a)(6), (a)(7) and (CH2)X) -« cvvrvnerrnnnnnnrcnnns
H. Total deductions and/orcharges  ........c.ccceeectececaansanonnasossoceccencoennans (
7. Other additions and/or allowable Credits (LISt} .- ...«v.ueeeunnnreeanerecnerensaissannnnes
8. Net Capital before haircuts on securities positions  ............c.cecveeuroonaancecnncnnes $
9. Haircuts on securities: (computed, where applicable,
pursuant to 15¢3-1(f)):
A. Contractual securities COmMItMents . ..........coceeeeeenenns $ Beso]
B. Subordinated securitiesborrowings ............. . 000 ESS_LOI
C. Trading and investment securities: .................cccceu0
1. Bankers' acceptances, certificates of deposit
and COMMEICIAl PAPEF .« . evvveeececnenarasnnnasannnnes Besa]
2. U.S. and Canadian government obligations .+ ............... 690
3. State and municipal government obligations ................
4. Corporate obligations ............ccoceiiiiicaiiiiiiian
5.Stocks andwarrants ..........c.ccocisenienreriiranaoeen
B.OPHONS  .....cvieunreninieraciirnttiannetaaariines
A PP
8.0thersecurities ............ccceoenvunnaiienaaaaanans
D. Undue concentration .................... teceenaceses ces
E. ONON (LIBt) -+ vvensennennnannanseneeenceneennenaenes B736] ( 1B740]
S NEECADHAL .« eeeeenseeeneaeaa e e e et t et e et a e a e ae e $

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimal net capital required (6-2/3% 0 liN@ 19) « . .« « « v e v v veueueneneeenenerenseeacnsaseencennes $ [3756]
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in 2cCOrdance With NOt@ (A) .+ ...« vnvuenrernenenraenensnoerneasacness $ [3758]
13. Net capital requirement (greater of iN@ 110712) ... v.uueeininnevrenrnreronenosseonensennnnas $ 3760)
14. Excess net capital (ine 101888 13) .. ...ccuuerunnnsosreseesseaonnosnnosnnnnsaseanansenns $ 3770]
15. Excess net capital at 1000% (line 10less 10% of iN@ 19) ..........ciieiieriniininnrnronannnncas $ 3780)

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial CONGIION - . .+ v v v eveennennernennsnaeneenseneenss $ [3790]
17. Add:

A. Dratts for immediate credit  ...........coviiiiiiiiiieiaenns $ [3800]

B. Market value of securities borrowed for which no

equivalentvalueispaidorcredited ................ .00 00 $ 3810

C. Otherunrecorded amounts (List)  .........ccevvvencancnnannns $ 3820 § 3830
18. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts(15¢3-1c)(1)vii)) ............... $ 3838
19. Total aggregate indebtedness  ............ietiitairiieriiattttriaentttreotaasaaaatean $ 3840
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line10) ....................... % 3850
21. Percentage of aggregate indebtedness to net capital_after anticipated capital withdrawals

(line 19 divided by line 10 les8 tem 4880 PAGE 12) .. .. e e eveuneeeneennenncnnsenrnerneenaenss % [3853]
oart B COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15¢3-3 prepared as of the date of net capital computation including both

brokers or dealers and consolidated SUDSIIANEs' JBDIS . . .. ... ..c.veeeueneeeenenseoenearanneos $ [3870]
23. Minimum doltar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note(A) $ 3880
24. Net capital requirement (greater of line 220r23) ...... e esssstseesseatsasessettatstenanunnns $ 3760
25.Excessnetcapital (ine 1018S824) .. .... ...t vuitinnioneranssensonntosasacsanoncasnnns $ 3910
26. Percentage of Net Capital to Aggregate Debits (line 10 divided by line 17page8)................cvonan, % 3851
27. Percentage of Net Capital,_after anticipated capital withdrawals, to Aggregate Debits

ftem 10 less Item 4880 page 12 divided by IN@ 17 Page B). . . . oo v v v veeerenrecsnnueesannreoronnnees % [3854]
28. Net capital in excess of the greater of:

5% of combined aggregate debit items or 120% of minimum net capital reqUITBMeNt .. .. ....v.eeueenaene. $ [3920]

OTHER RATIOS

Part C
29. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) .................... % m
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating

equity under Rule 15¢3-1(a)(6), (a)(7) and (c)(2)(x) divided by NetCapital ........... ...t % 3852
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dotfar net capital requirement, or
2. 8-2/3% of aggregate indebtedness or 2% of aggregate debits if alternate method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes

covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company (contra to item 1740) and partners’ securities which were

included in non-allowable assets.
For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material

non-allowable assets.

10/85 Page 6



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART il

BROKER OR DEALER For the period (MMDDYY) from — to
Number of months included in this statement

3931 |

STATEMENT OF INCOME (LOSS)

Page7

REVENUE
1. Commissions:
a. Commissions on transactions in listed equity securities executedonanexchange ..............c..ccuues $ 3935
b. Commissions on transactions in exchange listed equity securities executed over-the-counter. . ... .......... 3937
c. Commissions on listed option transactions. . . . .......... ... .u.n e ereseseassaeanenasaeanns 3938
d. All other securities COMMISSIONS . ... ... oot ieiereneetesnsaoorosntenassanssoscsanassonsas 3939
e. Total securities commiISSIONS. . .. ... .cieviivviererreanannns Cesseeasetesnareareranonanns 3940
2. Gains or losses on firm securities trading accounts
a. From market making in over-the-counter equity sectiities . .. ......c.cvoviivieniiienroerareceanass 3941
1. Includes gains or (losses) OTC market making in exchange listed equily securities {3943]
b. Fromtradingindebt seCunties ........... i cuinieriiuneonnsanrneasenssanossesnsasssnnna 3944
c. From market making in options on a national securitiesexchange ............ .ot iiirniernanennns 3945
d. Fromallothertrading . . ......ccocvinvnnnnn st aetscanasaesesansessotarsasssasasansacnss 3949
e . TotalgaiNS Or (I088E8) + « o o v vt vv ettt i iieneseoecasnsssassonseensansnsessasnssonscnnsn 3950
3. Gains or losses on firm securities investment accounts
a. Includes realized gains (I0Sse@8) . ........ccoiniiierieiienrtetananeas 4235
b. Includes unrealized gains (Iosses) . .........cv i iiiiienreniiennns 4236 |
c. Total realized and unrealized gains (JOSSES) . ... .. .cvvi ittt ienieeerensonennscancnnnsanns 3952
4. Profits or losses from underwriting and selling groups . ........ciitiii ittt ittt eeteniaennas . 3955
a. Includes underwriting income from corporate equity securities ............... 14237]
5. MarginintereSt . ..o oo vuut et ericiesassansssnssasasacetiasenstasaaasesrrsaanesannn 3960
6. Revenue from sale of investment company Shares . . . .« .o v vvevierinesseeennsostscseannscsnnas 3970
7. Fees for account supervision, investment advisory and administrative services . ..........coevtvetieeenns 3975
8.Revenue from reSearch SerVICeS . . v « v v vt oo v v s noesecocsanassasssosssosssssanessnsssssssases 3980
COMMOIIES MBVENUB . . . vt et e et uvv oot toensnrsncsasonaasassentsssennssassssaanasassscannes 3990
g .. Other revenue related {0 SECUNIES DUSINESS . . - o vt vt et irurreneroarroessanassassecassaesnna 3985
11 OtNBI TBVENUB. . . o v v c it v vsvanssoeotanecsnssosenoananassneassssesssaaanesssssaseacss 3995
12, TOtAI TEVEMUB . ... it i ceeeee et eoseeroeasnsasasosaseansassasssasosnasnassnasssananas $ 4030
EXPENSES
13. Registered representatives’ COMPENSAtioN. . <« s o vevrresenuneeasarossreosacseansssaansnnnons $ 4110
14. Clerical and administrative employees' eXpenses. . . . ... covvtiintosstasetosssssnsrsssocascssasennss 4040
15. Salarles and other employment costs for general pariners and voting stockhoiderofficers . . ... ............. 4120
a. Includes interest credited to General and Limited Partners capital accounts . . . . . . . |4130]
16. Floor brokerage paid to certain brokers (see defitition) ..........cccviiniiitiirerneenrnonneasonans 4055
17. Commissions and clearance paid to all other brokers (seedefinition) . ................ccvniiiiiian., 4145
18. Clearance paid to non-brokers (see@ definition) . « . « « « e e c vt vttt ittt eeatr it renaas 4135
10, COMMUNICAHIONS & .o vttt teienrarnerocascassasonnaconaatoncsanssernnssncaansnnssans 4060
20. Occupancy and equUIPMEeNt COSES . . . . .o oo et v s eeesenroscuassavorsaseseosnesocaacssarsossanes 4080
21, PrOMOtONGl COSES . . ... vevuunuiontanssonsesassesesasasessoctonsesonasasssansonsannss 4150
22.INferestexpensS@ . - . . . ..t it i iet et ce st as ettt ce st aaaac ettt aassearetu s eann 40758
a. Includes interest on accounts subject to subordination agreements . ........... 14070}
23. Lossesinemoraccountandbaddebts . . .. ... ... . 0 i i i it i ittt i ittt 4170
24, Data processing costs (including service bureauservicecharges) . . . . .« - v .o e vt vttt ettt nas 4186
25. NON-reCUITING CHargeB . . . « v« v v e vueousarsarsasansosassasonssanonsancesnnsssensstssanas 4190
26.Regulatoryfees and @XpensSes . ... ... .....c.ocviiseiotnucensoasssansnonssesrssossascansnas 4195
27. Other@XpeNSeS . ... ... ouvueuetnnuneseononnorosnnsssonasonssssnsnsssssnasesssssanssas 4100
28. TOtAl OXPOMSOS - -« oo vt ot reee et siansausoaunsooonosorsesassnssesasassosnarssessnenas $ 4200
NET INCOME
29. income (loss) before Federal income taxes and items befow (ltem 12jesstem 28). .. .. ...........ccecveen $ 4210
30. Provision for Federal Income taxes (forparentonly) . ... .. .ccv it i riienraeiierentsancannnns 4220
31. Equity in eamings (losses) of unconsolidated subsidiaries notincludedabove. ... ..........cciivvnvnnnns 4222
a. After Federal inCOME tAXE8 Of . . . ... .ovuurnrecaenreneneenssrenennas |4238]
32 Extraordinary gains (1088e8) . . . .. ... .t eiiii it i i e e e s @
' After Federal iNcome taxes 0f . . . . .. .ouvvernnrevrnreennnnceasoneanns [4238]
Cumulative effect of changes in accounting principles . . . . . v oot vt itite e iirteerteearnronenconns 4225
4. Net income (loss) after Federal Income taxes and extraordinary ltems . ...........cccoiiiinniennnnnns $ 4230
MONTHLY INCOME
35. Income (current month only) before provision for Federal income taxes and extraordinary items .............. s [4211]



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)

CREDIT BALANCES
1. Free credit balances and other credit balances in customers'

security accounts (see Note A, Exhibit A, Rule15¢3-3) ....................c.... -] |4340|
2. Monies borrowed collateralized by securities carried for the accounts

ofcustomers (SEeNOIBB) .........cvvivicinecoseonecacesononnsnsnnsnss 4350
3. Monies payable against customers' securities loaned (seeNoteC) ................. 4360
4. Customers' securities failed to receive (seeNoteD) .............ccivenriennnn. 4370
5. Credit balances in firm accounts which are attributable to

principal SaleS O CUSIOMENS ... ..o viernresrosenonncesonsasansnncnss l4380]
6. Market value of stock dividends, stock splits and similar distributions

4390

receivable outstanding over 30 calendardays  ........... 00 i,
7. "™ Market value of short security count differences over 30 calendardaysold .......... 4400

8. ™ Market value of short securities and credits (not to be offset by longs or by
| 4410|

debits) in all suspense accounts over 30 calendardays . ................0tiln,
9. Market value of securities which are in transfer in excess of 40 calendar days

and have not been confirmed to be in transfer by the transfer agent or
theissuerduringthe 40days .. .......c.cceieineurencnnnresnananacoasasnns 4420
10.0ther (LiBt) . ..ovivinenererstnatonsosnssesenteassnassannssssoanns 4425
$

1L TOTAL CREDITS ...t iiiiiiitiniennosasasesanasonocaesseenssonesncsannnsasssnansnans

DEBIT BALANCES
12. ** Debit balances in customers' cash and margin accounts excluding unsecured

accounts and accounts doubtful of collection net of deductions pursuant to
$ I 4440|

Note E, EXhibit A, RUIB 15C3-3 . .. . ot ieivnenreansoncasesasesssacsonanss
3. Securities borrowed to effectuate short sales by customers and

securities borrowed to make delivery on customers’
4450

securities failed todeliver ........c.cieirtiiicirrtritsetrtstnesrnnaans
14, Failed to deliver of customers' securities not older than 30 calendardays ............ 4460

15. Margin required and on deposit with the Options

Clearing Corporation for ak option contracts
written or purchased in customer accounts (seeNoteF). .. ... ..........counue.

16. Margin related to security futures products written, purchased or sokd in customer
accounts required and on deposit with a clearing agency or

a derivative clearing organization (seenote G) ..........ieiiiiiinann.. 4467

17.0ther (List) «.cuvivenrenenrnonaransasossnasssssonsssoscnsnssonnnes 4469

8

4470

18. " Aggregate debit fIBME . ... .. .coviiirerineerarrosneeeesnsoreoassssenseatosensaasancnon
(

4471

19, ** Less 3% (for aitemnative method only - see Rule 15¢3-1(N(5)(I)). « - - « e s e v v e vt eieniennereinneensanens

4472

20. " TOTAL15C3-3 DEBITS ... ittt iie it iteienicaestaeassanaessenasoasacnsannsenasnn
RESERVE COMPUTATION
3

21. Excess of total debits over total credits (line20less lin@ 11) . ........c v iiit it ininniiirinernnnnnnns

4490

22. Excess of total credits over total debits (line 111essilin@20) . ... .....covttenienrererronsascsneronnnn
23. If computation permitted on a monthly basis, enter 105% of

[4500]

excess of total credits overtotal debits .. ........... ...ttt rtrenssnosevsnassoscsanan
24. Amount held on deposit in "Reserve Bank Account(s)", including

|4510|

value of qualified securities, atend of reporting Period . . . . .. ..o i it iinnenerioresscsvnseronssansas
25. Amount of deposit (or withdrawal) including

$ E@ value of qualified securities ...............cciiiiiiiiiiiinraeann
26. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

L] !4525} value of qualified securties ..............ccoiciruuronncrosensonans

27. Date 0f AEPOSI (MMDDYY) o veeee et e e et et e e eeseeaentenenarasanaresasnenenanes

FREQUENCY OF COMPUTATION

~a, Daly [4332] weekty [4333] Monthy [234]

.n the event the Net Capital Requirement is computed under the altemnative method, this "Reserve
rormula” shall be prepared in accordance with the requirements of paragraph (f) of Rule 15¢3-1.

Page 8
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

COMPUTATION FOR DETERMINATION OF PAIB RESERVE REQUIREMENTS
FOR BROKER-DEALERS

CREDIT BALANCES
1. Free credit balances and other credit balances in proprietary
accounts of iNtroducing brokers (PAIB). . . .+« v v vvveerenenrerenrnenesnnannnen [2110]
2. Monies borrowed collateralized by securities carried for |_]
2120

5. Credit balances in firm accounts which are attributable to
principal SaleStO PAIB . . .. v . tv ittt ittt et a e

B.Other (List) . . o vcvviieiiieierenerocnnensanrtssnasansnastassoaranes
7. TOTAL PAIBCREDITS . . .ot o tireessresronrsocsoannnesonacnssoroosssanssnnsstosesassnness $ I 2170|

DEBIT BALANCES
8. Debit balances in PAIB excluding unsecured accounts
and accounts doubtfulofcollection . . . .. .. v e iiin it i i e [21 80|
9. Securities borrowed to effectuate short sales by PAIB
and securities borrowed to make delivery on PAIB
[2190]
2200

securities failedtodeliver. . . . ..o .ottt et ettt s et eenneaan

). Failed to deliver of PAIB securities not older than

30calondardays. . . ... i ii it i st i a ettt e [_—l
11. Margin required and on deposit with the Options

Clearing Corporation for all option contracts written

orpurchasedinPAIBaccounts  .............ccitiiinieincrecinannneannn
12. Margin related to security futures products written, purchased or sold in PAIB

[2210]
accounts required and on deposit with a clearing agency or
aderivative clearing organization ... ... ... iiiiiiiiniiteesestreannans [Eﬂ
13, OtHEr (LIS « « « e v v e e aeeeenennreenaneaneeessenensssensanaasasans [2220]
14, TOTALPAIBDERITS . . .... e e eeeasaeoseeansenartonaseatneanaotaaettttortentecnnannnns
RESERVE COMPUTATION
15. Excess of total PAIB debits over total PAIB credits (line 14 lessline.7). . . . . . . o v e ittt ieneensannsns
16. Excess of total PAIB credits over total PAIB debits (line 7 less line 14). . ...... Ne ettt ieearec e aa e
17. Excess debits in customer reserve formulacomputaion . - . . .. . ... .ttt ittt
18. PAIB Reserve Requirement (lin@ 18188 liN@ 17) . ... . ...c.iiuiriinionetneensnorssnsoaceassnnonnns 2270
19. Amount held on deposit in "Reserve Bank Account(s)", including
[ ]?2751 value of qualified securities, atend of reportingperiod. . . . ........... ...t
20. Amount of deposit (or withdrawal) including
$ IE8_5] valueofqualifiedsecurities. . .. ...........ccoiiiiii ittt
21. New amount in Reserve Bank Account(s) after adding deposit or subtracting
s [2295] value of qualified SECURIES . . . . . . ... vvoererenrrenenenenenenencnennnnn 3

22.Date of deposit (MMDDYY). . .. . i it v ntienierernaueenaasacoacsanacnnosessnnaonsarosasons

FREQUENCY OF COMPUTATION OMIT PENNIES
73. Daly [2315] Weeldy [2320] Monthy 2330

«w

SEE

Page 8A



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il

BROKER OR DEALER
as of

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 (continued)

EXEMPTIVE PROVISIONS
26. If an exemption from Rule 15c3-3 is claimed, identify below the section upon which such

exemption is based (check one anly)
A. (k) (1)-$2,500 capital category as per Rule 15€3-1 .« .ccvnveenneminirneeiuetiieninananns $ 4550
B. (k) (2)(A)-"Special Account for the Exclusive Benefit of customers” maintained ................. [4560]
C. (k) (2)(B)-All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firm 4335 [4570]
D. (k) (3)-Exempted by order of the Commission .........c.c.ciiiiiiiiiiieieiiiiiiiainenn [4580]
Information for Possession or Control Requirements Under Ruie 15¢3-3
State the market valuation and the number of items of:
1. Customers' fully paid securities and excess margin securities not in the respondent’s possession
or control as of the report date (for which instructions to reduce to possession or control had
been issued as of the report date) but for which the required action was not taken by respondent
within the time frames specified under Rule 15¢3-3. NotesAandB .-.-......ccienuneaienen $ 4586
A NUMDbErof HBMS . ... . iiiiiiiietiereacanoacscasctesesoasaconascsnssansnsnnanonns 4587
2. Customers' fully paid securities and excess margin securities for which instructions to reduce
to possession or control had not been issued as of the report date, excluding items arising
from "temporary lags which result from normal business operations” as permitted under
Rule 15c3-3. Notes B,Cand D .. .v.civuivueersrersenosseeenenstoenasacerosesasennasen 4588
A NUMDErofiteMS - ..o ieiiiiceiernrecssaronsanonsossscsanaoanenscansoscasssasnas $ 4589
OMIT PENNIES
3. The system and procedures utilized in complying with the requirement to maintain physical possession or
control of customers' fully paid and excess margin securities have been tested and are functioning in a
manner adequate to fulfill the requirements of Rule 15¢3-3 . . . Yes fa584] No [4585]

NOTES

A-Do not include in item one customers' fully paid and excess margin securities required by Rule 15¢ 3-3 to be in
possession or control but for which no action was required by the respondent as of the report date or required action

was taken by raspondent within the time frames specified under Rule 15¢3-3.

B--State separately in response to items one and two whether the securities reported in response thereto were

subsequently reduced to possession or control by the respondent.

C~Be sure to include in item two only items not arising from "temporary lags which result from normal business

operations"” as permitted under Rule 15¢3-3.

D-ltem two must be responded to only with report which is filed as of the date selected for the broker's or dealer's
annual audit of financial statements, whether or not such date is the end of a calendar quarter. The response to item
two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequent basis by the Commission or the designated examining authority

in accordance with Rule 17a-5(a)(2)(iv).

Page 9



SUPPLEMENT TO

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il

BROKER OR DEALER

as of

STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES

SEGREGATION REQUIREMENTS (Section 4d(2) of the CEA)

14. Excess (deficiency) funds in segregation (subtract line 6 from line 13)

Page T10-1

1. Net ledger balance
A. Cash $
B. Securities (at market) [7020]
2. Net unrealized profit (loss) in open futures contracts traded on a contract market 7030
3. Exchange traded options
A. Add market value of open option contracts purchased on a contract market
B. Deduct market value of open option contracts granted (sold) on a contract market ( )|7033]
4. Net equity (deficit) (add lines 1, 2, and 3)
5. Accounts liquidating to a deficit and accounts with debit batances
- gross amount
Less: amount offset by customer owned securities { )|7047 7050
“mount required to be segregated (add lines 4 and 5) $ [7060]
- FUNDS IN SEGREGATED ACCOUNTS
7. Deposited in segregated funds bank accounts
A. Cash 7070
B. Securities representing investments of customers' funds (at market)
C. Securities held for particular customers or option customers in lieu of cash (at market) [7090]
8. Margins on deposit with derivatives clearing organizations of contract markets
A. Cash $ [7100]
B. Securities representing investments of customers' funds (at market) 7110
C. Securities held for particular customers or option customers in lieu of cash (at market) m
9. Net settiement from (to) derivatives clearing organizations of contract markets [F:;T)'l
10. Exchange traded options
A. Value of open long option contracts @Z—I
B. Value of open short option contracts { 7133
11. Net equities with other FCMs
A. Net liquidating equity 7140
B. Securities representing investments of customers' funds (at market) 7160
C. Securities held for particular customers or option customers in lieu of cash (at market) 7170
12. Segregated funds on hand (describe: )
13. Total amount in segregation (add lines 7 through 12)
$ 7190




SUPPLEMENT TO
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART i

BROKER OR DEALER
as of

STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
FOR CUSTOMERS' DEALER OPTIONS ACCOUNTS

1. Amount required to be segregated in accordance

with Commission regulation 32.6

2. Funds in segregated accounts
A.Cash $
B. Securities (at market) fm
C. Total

3. Excess (deficiency) funds in segregation
(subtract line 2.C from line 1) 3

Page T10-2



SUPPLEMENT TO
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS
PURSUANT TO COMMISSION REGULATION 30.7

FOREIGN FUTURES AND FOREIGN OPTIONS SECURED AMOUNTS - SUMMARY

|. Check the appropriate box to identify the amount shown on line 1. below.

[::I Secured amounts in only U.S. - domiciled customers’ accounts
: Secured amounts in U.S. and foreign - domiciled customers’ accounts

[ ] [7320] nNetiiquidating equities in all accounts of customers
trading on foreign boards of trade

[:] Amount required to be set aside pursuant to law, rule
or regulation of a foreign govemment or a rule of a

self-regulatory organization authorized thereunder.

Il. Has the FCM changed the method of calculating the amount to be set aside in separate
accounts since the last financial report it filed ?

[:l Yes If yes, explain the change below

I~
1. Amount to be set aside in separate section
30.7 accounts $ |7360|
2. Total funds in separate section 30.7 accounts
(page T10-4, line 8) |7370|
3. Excess (deficiency) - (subtract line 1 from line 2) $ [7380]

Page T10-3



SUPPLEMENT TO
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS
PURSUANT TO COMMISSION REGULATION 30.7

FUNDS DEPOSITED IN SEPARATE REGULATION 30.7 ACCOUNTS

1. Cash in banks
A. Banks located in the United States $ [7500]
B. Other banks designated by the Commission
Name(s): [7510] [7520] $ 7530
2. Securities
A. In safekeeping with banks located in the United States $
B. In safekeeping with other banks designated by the Commission
Name(s): 7560 [7560] [7570]
3. Equities with registered futures commission merchants
A. Cash $ Esﬁl
B. Securities [z590]
C. Unrealized gain (loss) on open futures contracts W
D. Value of long option contracts
E. Value of short option contracts ( 7615 7620
4. Amounts held by clearing organizations of foreign boards of trade
Name(s): [z630]
A. Cash $ [7e40]
B. Securities [7650]
C. Amount due to (from) dlearing organizations - daily variation [7660]
D. Value of long option contracts
E. Value of short option contracts ( ¥7675] [7680]
5. Amounts held by members of foreign boards of trade
Name(s): 7690
A. Cash $
B. Securities [7710]
C. Unrealized gain (loss) on open futures contracts
D. Value of iong option contracts [7730]
E. Value of short option contracts ( [7738] [7740]
8. Amounts with other depositories designated by a foreign board of trade
Name(s): [7750] [1760]
7. Segregated funds on hand (describe: ) [7765]
8. Total funds in separate section 30.7 accounts (fo page T10-3 line 2) $ 7770,

A if any securities shown are other than the types of securities referred to in CFTC Regulation 1.25, attach
1 separate schedule detailing the obligations shown on each such line.

Page T10-4



SUPPLEMENT TO
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER ORDEALER
as of

COMPUTATION OF CFTC MINIMUM NET CAPITAL REQUIREMENT

Net Capital required
A. Risk-Based Requirement

i. Amount of Customer Risk
Maintenance Margin requirement |7415|
ii. Enter 8% of line A.i m
iii. Amount of Non-Customer Risk
Maintenance Margin requirement 7435
iv. Enter 4% ofline A.ii
v. Add lines A.ii and A.iv. |7455|
B. $250,000 Requirement (Enter $250,000) |7465|
" C. Minimum CFTC Net Capital Requirement.
Enter the greater of lines A.v or B
(See Note)
Note: If amount on Line C (7490) is greater than minimum net capital requirement computed in

ltem 3760 (Page 6) then enter this greater amount in ltem 3760. The greater of the amount
required by SEC or CFTC is the minimum net capital requirement.

Page T10



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PARTII

BROKER OR DEALER
as of

Ownership Equity and Subordinated Liabilitles maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted In the computation of Net Capital.

Type of Proposed
withdrawal or Amount to be with- (MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal to

(See below for Outsider ? and/or Net Capital or Maturity Renew

code to enter) Name of Lender or Contributor (In or Out) Value of Securities) Date (Yes or No)
[460d [601 [4603 [4603 _ [s604 [460d
[s61d [4e11 4613 4673 [4614 [s615
(4629 [4621] [4622 [462d [z ___ [4623
[4630 4631 [+633 [4633 [4634 [4639
[64d (41 4643 4643 (64 [464d
[4653 (4851 _[se53 | (4659
[4689 [4661 (4663 K| (4654 (4664
[467d [s&71 4673 [4673 (%674 [4678
[468d [e81 4683 [4683 [a5e4 (g8
[4699 4691 [4692] [4653 (4694 [469d

TOTAL § 4699
OMIT PENNIES

* To agree with the total on Recap (item No. 4880)

Instructions: Detail listing must include the total of items maturing during the six month period following the

report date, regardless of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month

period following the report date including the proposed redemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c) (2) (iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION

> wN

Equity Capital
Subordinated Liabilities
Accruals

15¢3-1(c) (2) (iv) Liabilities

Page 11



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

Capital Withdrawals
PART Ii

BROKER OR DEALER

as of

RECAP

Ownership Equity and Subordinated Liabilities maturing or proposed to

be withdrawn within the next six months and accruals, which have

not been deducted in the computation of Net Capital.
1. Equity Capital
A Partnership Capital:

OMIT PENNIES

Page 12

1.GeneralPamners .. ...........cccietenerrnancsancannsnnns $ 4700
2.UMitBE . ... . it it i ai i ettt et 4710
3. Undistributed Profits . . .........ccciieiiiienennencnssnenans 4720
4. Other(describebelow) .. ..........cccoviiireerornnrvnsncnns 4730
5.SoleProprieforship . ......ciiiieeeiianrratstciancrstenans 4735
B. Corporation Capital:
1.CommoNStocK . ... .......ciittiitreiaaentitasasanenaas 4740
2 Preferred StOCK . . .. . i ittt te et 4750
3. Retained Eamings (Dividendsand Other) ...............cc00uan. 4760
4. Other (describebelow). . .........ccovuieeereenancnnensnans 4770
2. Subordinated Liabilities
A SecuredDemandNotes . ............c.citnenvtnnnrnnseannas 4780
B.CashSubordinations .............cccenivenioncacnranncnenas 4790
C.Debentures .........ccveuiiierreecerncnnscsnssssasnensas 4800
i D. Other (describe below) ... ..ccovvrerinsinrreneeinniineeanas 4810
3. Other Anticipated Withdrawals
A BONUSES .. .......c.ciiiiiiinatectaiaacttrasaaaarsisrnas 4820
B. Voluntary Contributions to Pension or Profit SharingPlans .. .. ......... 4860
C. Other (describe below) ... ......ccocivivneeceesracaananannns 4870
0 $
4. Description of Other
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, beginning ofpefiod . .......... ... ittt ttaante ittt $ 4240
A NEtINCOME (1088) . ... ..ccuuuureunnsoounneeooasueneeasaosaeneasoosnnsssnsosenoas 4250
B. Additions (Includes non-conforming capitalof .................. $ 4262]) 4260
C. Deductions (includes non-conforming capitatof . . ............... $ 42721) _4_222
2. Balance, end of period (From tem 1800) , _ . . . ... .......c. . 0ciitinninrenornnnnaccannneeans $ 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginningofperiod ......... .ottt iiiirtiiiiiiaterciianeeteniiaiaeaa s $ 4300
A INCIBABES . .....c.ucvveveennunesteosaasssasoosassosssesosnsasenssasssavsassan 4310
B.DBCTBABES . . ... ..o vovntesuteanaaansooriaaettsontentt ot sasatentaantaeteanas { 4320
,2lance, end of period (FIOM H8M 3520) . . ..« v« e v e e eneeenaneeneeenneenneeaneeenneenness $ [4330]




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER
as of

FINANCIAL AND OPERATIONAL DATA

1. Month end total number of stock record breaks unresolved over three business days. Valuation _Number
A DrEAKS IONG « «c oot v tvennirerrnnnereennartsssssrassoronsasss $ 4890 4900
B.DreakS8 SNOM « . vvcvveveeeanacosossoonssnsnsssssssacesonanas $ 4910 4920
2. Is the firm in compliance with Rule 17a-13 regarding periodic count and
verification of securities positions and locations at least once in each
CAIENABT QUANET ? (CPECK OMB) « + + + <+« =+« s s s e eeeeeeennnannereeessssnes Yes [ | N[ ]
A) If response is negative attach explanation of steps being taken to comply with Rule 17a-13.
3. Personnel employed at end of reporting period:
A. Income produGINg PErSONNE! , . .. ... ... .vsesuuueennneencseasnaasessssncsosnnsnesnanssennns 4850
B. Non-income producing personnel (all 0ther) . .. ... ...cvveurrtenrnneronsroesrnsesesasoosanssens 4960
Lo - I 4970
4. Actual number of tickets executed during current month of reportingperiod ........... ..o it 4980
5. Number of corrected customer confirmations mailed after setttementdate -« -« cc-cceevevecceereanennenn 4990
No. of ltems Debit (Short Value) No. of items Credit (Long Value)
6. Money differences ................ [s000]s [5010] [5020]$ 5030
7. Security SUSPENSe accounts -+« .+ .-« « 5040]$ 5050 5060($ [5070]
8. Security difference accounts . ... ..... 5080[s 5090 5100{$ 5110
9. Commodity suspense accounts ....... 5120[$ 5130 5140[$ 5150
10. Open transactions with correspondents,
other brokers, clearing organizations,
depositories and interoffice and
intercompany accounts which could
result in a charge-unresoived
amounts over 30 calendar days . ... .. [5160]s [5170] [5180]s [5190]
11. Bank account reconciliations-unresolved )
amounts over 30 calendar days . .. ... [5200]s [5210] [5220]8 [5230]
12. Open transfers over 40 calendar days,
e T D [5240s [5250] [5260]s [5270]
13. Transactions in reorganization accounts-
over 60 calendardays. ............ ['STlas r52—90] l'ss—oﬂs IEE]
T O P [s320]s [5330] [s340]s [5350]
No. of ltems Ledger Amount Market Value
15. Failed to deliver ness days or longer (21 iness
d:;:d o: fonger insth?:iase of Mﬁ\i?:ip:?g Seef:m.eb:)s' ........ [5360]s [5361] [5362]
18. Failed to receive 5 business days or longer (21 business
days or longer in the case of Municipal Securities) ........ r@s [_535415 [5_335—]
17. Security concentrations (See instructions in Part I):
A, Proprietary POSHIONS . . . . .. ovuieeettonoieeaeerasnaasscassonosssassasasssonorascnsensoos $ 5370
B. Customers' accounts UNder RUIB 15C3-3 .. ... i vttt titoeeveooronssnenensaanasenanessaansnens $ 5374
18. Total of personal capital borrowings due withinsixmonths ..............c.cciiiiininiirieiieennes $ 5378
19. Maximum haircuts on underwriting commitments duringtheperiod ............. . ceriiireierniaeenans $ 5380
20. Planned capital expenditures for business expansion during nextsixmonths . . .......... ... iieeiieeen $ 5382
21. Liabilities of other individuals or organizations guaranteedbyrespondent ..............coceteueureeennsn $ 5384
22. Lease and rentals payable Within on@ year. . ... ....c. i ie it eeeiauanaeoencoaossrsononassenasss $ 5386
23. Aggregate lease and rental commitments payabie for entire term of the lease
A GrOSS . ..o tevtrenatantaenseasiosssorstaeseaocsassnsasasosassosensssssarssacnssas $
S Y0 S AN $ [5380]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART | (OR PART Il)

BROKER OR DEALER
as of

FINANCIAL AND OPERATIONAL DATA
Operational Deductions From Capital (Note A)

Deductions
No. of Debits Credits in Computing
Items (Short Value) (Long Value) Net Capital
1. Money suspense and balancing differences . . . . . . [5610]s [5810]s [6010]s 6012
2. Security suspense and differences with related
moneybalances ............cc 0 ci000nnns L 5620 5820 6020 6022
S 5625 5825 6025 6027
3. Market value of short and long security sus-
pense and differences without related money
(other than reported inline 4., below). . . ........ 5630 5830 6030 6032
4. Market value of security record breaks 5640 5840 6040 6042
5. Unresolved reconciling differences with others:
A. Correspondents and Broker/Dealers . .......- L 5650 5850 6050 6052
S 5655 5855 6055 6057
B.Depositories . ......seveesnsccianaces 5660 5860 6060 6062
C. Clearing Organizations .« ...-covvevseonnes L 5670 5870 6070 16072
S 5875 5875 6075 6077
D. Inter-company Accounts .. .........c000.n 5680 5880 6080 6082
E.Bank Accountsandloans ................ 5690 5890 6090 6092
F.Other.....coocireneeeennnenoneacanes 5700 5900 6100 6102
G. (Offsetting) Items A. through F. 5720} ( 5920) ( 6120
TOTALLINGS. ccvvvvevnnsionancacnnens 5730 5930 6130 6132
.Commodity Differences . .........covevuennn 5740 5940 6140 6142
/. Open transfers and reorganization account
items over 40 days not confirmed or
P [5760] 5960 [6160 6162
8. TOTAL(LING1.-7.) e v v vrvvereracnnsennnas 5770($ 5970($ 6170]$ ’ 6172
9. Lines 1.-6. resolved subsequent to report
B R - $ [s975]8 (6175]s -
10. Aged Fails —todeliver . ................. 5780($ S 6180[$ 6182
~{OTECRIVe « - vccrccnranaianne 5785(s 5985|$ 6185]$ 6187
{Omit 000's) (Omit 000's) (Omit Pennies)

NOTE A - This section must be completed as follows:
1. Al member organizations must complete column IV, lines 1. through 8. and 10., reporting deductions from capital
as of the report date whether resolved subsequently or not (see instructions relative to each line item).
2. a. Columns |, il and Il of lines 1. through 8. and 10. must be completed when a Part |l filing is required.
b. Columns {, !l and i of lines 1. through 8. must be completed with a Part | filing, only if the total deduction
on line 8 column IV equais or exceeds 25% of excess net capital as of the prior month end reporting date.
All columns of line 10. require completion.
3. A response 1o line 9., cols. | through IV and the "Potential Operational Charges Not Deducted From Capital” schedule
on p. 3 are required only if:
a. the parameters cited in 2.b. above exist, and
b. the total deduction, line 8. column IV, for the current month exceeds the total deductions for the prior month by

50% or more.
4. All columns and line items (1. through 10.) must be answered if required. If respondent has nothing to report enter -0-.

Other Operational Data (items 1., 2. and 3. balow require an answer)
Item 1. Have the accounts enumerated on line 5.A. through F. above been reconciled with statements received from others within 35

days for lines 5.A. through D. and 85 days for lines 5.E. and F. prior to the report date and have all reconciling difference
been appropriately comprehended in the computation of net capital at the report date? If this Yes 5600
has not been done in all respects, answer No. N — (5601
Item 2. Do the respondent’s books reflect a concentrated position (See instruction) in commodities? if yes report the totals
($000 omitted) in accordance with the specific instructions; If No answer -0- for:
A. Firm Trading and investment Accounts A 5602
B. Customers' and Non-Customers’ and Other Accounts B. 5603
Item 3. Does respondent have any planned operational changes? (Answer Yes or No based on specific instructions.)
Yes 5604
No 5605

Page Op 2



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART | (OR PART Hl)

| BROKER OR DEALER
as of

FINANCIAL AND OPERATIONAL DATA
Potential Operational Charges Not Deducted From Capital (Note B)

1 I n v
Deductions
No. of Debits Credits {n Computing
Items (Short Value) (Long Value) Net Capital
1. Money suspense and balancing differences . . . . . . [6210]s [6410]s [6s10]s 6612
2. Security suspense and differences with related
money balances . ......coxeeiiiiiienenainn L 6220 5420 6620 6622
S 6225 5425 6625 6627
3. Market value of short and long security sus-
pense and differences without related money
(other than reported inline 4., below) .......... 230 6430 6630 6632
4. Market value of security recordbreaks . . ........ 240 6440 6640 6642
5. Unresolved reconciling differences with others:
A. Correspondents and Broker/Dealers. .. ....... L 6250 6450 6650 6652
S 6255 6455 6655 6657
B.Depostones ........coiieiuneinranans 6260 6460 6660 6662
C.Clearing Organizations ..........coceeunen L 6270 6470 6670 6672
S 6275 6475 6675 6677
D. Inter-company ACCOUMS . . .. v e vvveancnonn 6280 6480 6680 6682
E.Bank Accountsandloans ................ 6290 6490 6690 6692
F Other.o.cveeeeeescnntassneeronnecans 6300 6500 6700 6702
G. (Offsetting) Items A. throughF. .. ........... 6310/ ( )[6510{( 6710
TOTAL(LING@S5.) . v eveeerenrnneennnnnns 6330 6530 6730 6732
Commodity Differences ............coe0cusn 6340 6540 6740 6742
TOTAL(UIN@1.8.). .o v vvviieiinerinennnens 6370($ 6570/$ 6770 6772
(Omit 000's) (Omit 000's) (Omit Pennies)

NOTE B - This section must be completed as follows:
1. All line items (1. through 6.) and columns (I through IV) must be completed only if:
a. the total deductions on line 8., column IV, of the "Operational Deductions From Capital” schedule equal or
exceed 25% of excess net capital as of the prior month end reporting date; and
b. the total deduction on line 8., column IV, for the current month exceeds the total deductions

for the prior month by 50% or more. If respordent has nothing to report enter -0-.
2. Include only suspenss and difference items open at the report date which were NOT required to be deducted

in the computation of net capital AND which were not resolved seven (7) business days subsequent to the report date.
Inciude in cofumn [V only additional deductions not comprehended in the computation of net capital at the report date.
Include on fine 5. A. through F. unfavorable differences offset by favorable differences (see instructions for line 5)

at the report date if resolution of the favorable items resuited in additional deductions in the computation of net

capital subsequent to the report date.
5. Exclude from lines 5. A. through F. new reconciling differences disclosed as a result of reconciling with the books

of account statements received subsequent to the report date.
6. Line items 1. through 5. above comrespond to similar line items in the "Operational Deductions From Capital” schedule
(page 2) and the same instructions should be followed except as stated in Note (B-1 through 5.) above.

w
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OMB APPROVAL
UNITED STATES Expitosr | January 31,2007
SECURITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hourgeerresponse ...... 12.00
X_ 1 7 A_ 5 (Financial and Operational Combined Uniform Single Report)
(Please read instructions before preparing Form.)
This report is being filed pursuant to (Check Applicable Block(s)): -
1) Rule 17a-5(a) [ [16] 2) Rule 17a-5(0) [__[17] 3) Rule 17a-11
4) Special request by designated examining authority 5) Other [__[26]
NAME OF BROKER-DEALER SEC FILE NO.
[14]
FIRM 1.0. NO.
[13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) [15 ]
FOR PERIOD BEGINNING (MMW/DD/YY)
[20]
(No. and Street) [[24]
AND ENDING (MM/DD/YY)
21] [22 [23]
(City) (State) {Zip Code) [25]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
[30] [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33]
[34] [35]
[36] [37]
38] _[39]
B O DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [40 N0 [ 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [[T47]

EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by

whom it is executed represent hereby that all information contained therein is true, correct and
complete. it is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that ali
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of:

1)

2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

L —J Persons who respond to the collection of information contained in this
form are not required to respond unless the form dispiays a currently valid

OMB control number. SEC 1696 (02-03) 1 of 16



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

[70
ADDRESS
[T 72 | [73] [74]
Number and Street City State Zip Code
CHECK ONE
[] Certified Public Accountant FOR SEG USE
] Public Accountant
("] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEG USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
[ 50 | [_51] [ 52 ] [ 53 |

SEC 1696 (02-03) 2 0of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
1

N3HH | | -

w

10.

1.
12.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

CASH e nres e as e $
Receivables from brokers or dealers:

A. Clearance account.... ; %
B. Other
Receivable from non-customers............cccvnereencenes
Securities and spot commodities

owned at market value:
A. Exempted securities
B. Debt securities
C. Options
D. Other SBCUMLIES ..........ccccoeerermrmiisnerenieesccersinsens
E. Spotcommodities ............cceoeemreconcncsisnnianae.
Securities and/or other investments

not readily marketable:

A Atcosty $ [ 130]
B. At estimated fair value
Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value:

A. Exempted
securities $ | 150|

B. Other
securities $ [ 160[

Secured demand notes:
Market value of collateral:

A. Exempted
securities $ [170]
B. Other

securities $ I 180 |

Memberships in exchanges:
A. Owned, at

market § [ %0 l

B. Owned, at cost

C. Contributed for use of the company, at
market value

Investment in and receivables from affiliates,

subsidiaries and associated partnerships ...............c.......

Property, fumiture, equipment, leasehold

improvements and rights under lease agreements,

at cost-net of accumutated depreciation and

amortization

Other assets

= )

as of (MM/DO/YY)

Allowable

SEC FILE NO.

Non-Allowable

Unconsolidate

99
98
Consolidated ! | TEUJ

Total

$ [750 ]

810

550
600

610

8

478

d

ot

[900]

ok

[910]

i

920

ool

930

Ytk

$ 40 |

TOTAL ASSETS ... 53

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER as of
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al
Liablllties Liabilities Liabilities Total
13. Bank loans payable $ [1045] $ [12551%: § 1470]
14. Payable to brokers or dealers: .
A. CGlearance account 114 315 1560
B. Other %o 1115 1305 1540
15. Payable 10 NON-CUSIOMETS ......oeurvvcorervinsensinrensins 1155 1355 1610
16. Securities sold not yet purchased,
at market value [7360] [1620]
17. Accounts payable, accrued liabilities,
expenses and other 1205 I’@ [1685]
18. Notes and mortgages payable:
A. Unsecured 1210 1690
B. Secured 121119, [1390) %, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: (1400 1710]
1. from outsidersy, $ [ 970]
2. includes equity subordination (15¢3-1(d
of ... $ &
B. Securities borrowings, at market value ............ [1410] 1720]
from outsiders ~ § [990]
C. Pursuant to secured demand note
colfateral 2greements ...........couruerrrserrccrnsmiseses [1420] [1730]
1. from outsiders $ 1000]
2. includes equity subordination (15¢3-1(d
of ... ] [1010]
D. Exchange memberships contributed for
use of company, at market vaiue .............cceeceenee _[1430] [1740]
E. Accounts and other borrowings not
qualified for net capital pUrpoSes .........cc.ccvcemes 1220 1440 1750
20. TOTAL LIABILITIES ....oooerrerecrosoeeeenecrceeenes $ 1230} § 1450 $ 1760
Ownership Equity )
21, Sole Proprietorship vs$ [177
22. Partnership (limited Partners) .............comeeeeesoree M1 _[1020) [1
23. Corporation:
A. Preferred stock 1791
B. Comman stack 792
C. Additional paid-in capitat 1793
D. Retained eamings 1794
E. TOMAI ..o irveetiereaereeneeeereresceetane s rasesa s sres s ass s sesvaaasasesacrsssesiaeba s g s cmneasba ssedoea S Ee SRR e e bt SRS SRR S e e R R RS e he s s bEEeEE sebsir
F. Less capital stock in treasury s ( 17968
24, TOTAL OWNERSHIP EQUITY $ 1
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .....covvieeireeureresenrsssesssecsosemasssasessstssssassms sssasessssssssssssassassaserssesansassunsres $ 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER as of
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition ............e..ccvcunee $ 3480
2. Deduct ownership equity not allowable for Net Capital s { 3490
3. Total ownership equity qualified for Net Capital 3500
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condition (Notes B and C) s 3540
B. Secured demand note delinguency 3590
C. Gommodiy futures contracts and spot commadities —
proprietary capital charges 3600
D. Other deductions and/or charges 3610 ( 3620
7. Other additions and/or allowable credits (List) 3630
8. Net capital before haircuts on securities positions w$ 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities commitments $ 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities.......... Ya 3735
2. Debt securities 3733
3. Options 3730
4. Other securities 37
D. Undue Concentration 50
E. Other (List) ....... 3736 | \[3740]
10. Net Capital $ [3750]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER as of
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% of line 19) $ [3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) $ 3758
13. Net capital requirement (greater of line 11 or 12) $ 3760
14. Excess net capital (line 10 less 13) $ 3770|
15. Excess net capital at 1000% (line 10 less 10% of line 19) 28 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial Condition $ 3790
17. Add:

A. Drafts for immediate credit %8 3800

B. Market value of securities borrowed for which no equivalent value

is paid or credited $ 3810

C. Other unrecorded amounts (List) $ 3820| $ 3830
18. Total aggregate indebtedness $ 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) % 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ [3970]
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) b1 3880
23. Net capital requirement (greater of line 21 or 22) $ 3760
24. Excess capital (line 10 less 23) $ 3910
25. Net capital in excess of the greater of:

$ [3920]

A. 5% of combined aggregate debit items or $120,000

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capitat requtrement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.
(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satistactory form

and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable

assets.
(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
For the period (MMDDYY) from% 3332 1t0
Number of months included in this statement 3931]
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange s 3935
b. Commissions on listed option transactions %5 3938
¢. Al other securities commissions 3939
d. Total securities commissions . 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange 3945
b. From all ather trading ... 3949
c. Total gain (loss) 3950
3. Gains or losses on firm securities investment accounts 3952
4. Profit (loss) from underwriting and selling groups % 3958
5. Revenue from sale of investment company shares 3970
6. Commodities revenue 3990
7. Fees for account supervision, investment advisory and administrative services 3975
8. Otherrevenue.................. 3995
9. Total revenue B ] 4030
EXPENSES
10. Salaries and other empioyment costs for general partners and voting stockholder officers esreetrenensessarsasasae s s s ssseses 4120
11. Other employee compensation and benefits 4115
12. Commissions paid to other broker-dealers 4140
13. Interest expense 3075
a. Includes interest on accounts subject to subordination agreements I 4070[
14. Reguiatory fees and expenses 4195
15. Other expenses 4100
16. Total expenses $ 4200
NET INCOME
17. Income (foss) before Federat income taxes and items below (ftem 9 less Item 16) $ 4210
18. Provision for Federal income taxes (for parent only) : % 4220
19. Equity in eamings (losses) of unconsolidated subsidiaries not included above 4222
a. After Federal income taxes of . [4338]
20, EXUTAOTUINATY GAINS (I0SSES) ...v.uuusreseesesseessesssseseerseseansasesassessinoressssnssassssstssaseresesasssiess 55s2sms 4 ER LSRS08 1018 EE SIS AE R R OARR S F RN 11 [4224]
a. After Federal income taxes of | 4239]
21. Cumulative effect of changes in aCCOUNMING PHNCIPIES ........ocooereree e e sresest s res s srssae e sass st s s asas desin 4
$ 4230

22. Netincome (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items $ 4211 |
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

For the period (MMDDYY) from fo

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, beginning of period $
A. Netincome (loss) 4250
B. Additions (Includes non-conforming capitai of ....... %S ) 4260
C. Deductions (Includes non-conforming capital of $ 42721) 4270
. Balance, end of period (From item 1800) $ [4290]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, beginning of period %3 4300
A. Increases 4310
B. Decreases 4320
. Balance, end of period (From item 3520) 3 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER as of
EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)
A. (K)(1) — $2,500 capital category as per Rule 15¢3-1 4550
B. (K){(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firmy, 4335 l 4570
D. (k)(3) — Exempted by order of the Commission (include copy of letter) 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (Inor Out) Securities) Date {Yes or No)
% [4500] [4601) 4602 | 4603] 4604] [4605)
%i2 4810 [4611] 4612 [4613] 4614] [4615]
% 4620 [4821] 4622 4623] [4625)
Y 4630 [4831] [4632] [4633] [4634) [4635]
% [4640] [4641 4642 4643 4644 [4645)
Total $% [48%8]
OMIT PENNIES

instructions: Detail Listing must include the total of items maturing during the six month period following the repart date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawais scheduled within the six month period following the report date inciuding
the proposed redemption of stock and anticipated accruais which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, parters’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing pians, etc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capitat
2. Subordinated Liabilities
3. Accruals
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UNITEDSTATES ‘ OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123

Washington, D.C. 20549 Expires: January 31, 2007
Estimated average burden

hours per response....... 12.00

ANNUAL AUDITED REPORT
FORM X-17A-5 SEC FILE NUMBER
PART il N
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING AND ENDING
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D. NO.
(No. and Street)
(State) (Zip Code)

(City)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Areca Cade — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(Name — if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:
O Certified Public Accountant
O public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays & currently valid OMB control number.




OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

, as

of ,20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report ** contains (check all applicable boxes):

O Facing Page.

O (v) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[J (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[0 (g) Computation of Net Capital. .

a (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O ) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (x) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

0

O

consolidation.
(1) An Oath or Affirmation.

(m} A copy of the SIPC Supplemental Report.
O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



