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RESOLUTION OF THE BOARD OF DIRECTORS 

OF 

_________________________________________________ (the “Depository”) 

 

WHEREAS, the Board of Directors (the “Board”) of the Depository has determined that it is in the best 

interest of the Depository to enter into that certain DEPOSITORY PLEDGE AND CONTINGENT 

LIABILITY AGREEMENT between the Treasurer of the State of Tennessee and the Depository (the 

“Agreement”), attached hereto as Addendum 1; and 

WHEREAS, the Board of the Depository has delegated the authority to enter into the Agreement to 

(please select the appropriate box): 

 ⁫ the full Board of Directors or 

 ⁫ the Loan Committee of the Board (the “Committee”); and 

WHEREAS, the Board of the Depository has the authority to delegate such authority to enter into the 

Agreement to the Committee, and such authority (such as, for example, the Depository’s bylaws, charter 
of incorporation, articles of organization, articles of association, or operating agreement) is attached to 

this Resolution as Addendum 2;  

NOW, THEREFORE, the Board of the Depository or its Committee resolves as follows: 

 1. That the Depository has heretofore entered into or intends to enter into the Agreement 

and that a copy of the Agreement, together with a copy of this Resolution, has been or shall be 

permanently maintained by the Depository in the Minutes of the Board of Directors or other permanent 

corporate records; and 

 2. That the Board of the Depository accepts the terms and conditions of the Agreement; and 

 3. That the individuals who have executed or will execute the Agreement have the full legal 

and corporate authority to bind the Depository to the terms of the Agreement; and 

 4. That each member of the Board of the Depository or Committee has affixed his or her 

signature to this Resolution, which may be executed in two or more counterparts, each of which shall be 

deemed an original, but all of which together shall constitute one and the same instrument.  

 5. That this Resolution shall be attached to and remain a permanent part of the Minutes of 

the Board of Directors of the Depository, reflected in the minutes of the meeting held on _____________. 

CERTIFIED, this _____ day of _____________________. 20___, as a true and correct Resolution of the 

Board of the Depository, or of a Committee designated by the Board, by its Secretary. 

______________________________________ 

Secretary of the Board or Committee 
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We, the members of the Board of Directors of ________________________________ (the “Depository”) 
or the Members of the Depository’s _____________________ Committee certify that we have approved 

the Agreement, attached hereto, and have affixed our signatures, certifying our approval of the 

Resolution. 

Print or type name Signature Date Signed 
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Addendum 1 – Depository Pledge and Contingent Liability Agreement 

Attached 
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Addendum 2 – Copy of Corporate Authorization to Delegate Authority to Sign Agreement 

to Committee of Board of Directors of Depository 

 

Check the appropriate box and attach appropriate document(s) specifying Board’s 
authority to delegate such authority to a Committee of the Board. 

 

 Charter of incorporation 

 Articles of association 

 Articles of organization 

 Operating agreement 

 Bylaws 

 Other:_______________________________________ 



or MEETING MINUTES


