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Revised Form NO.7

Revised as per C&I Letter Dated 15/03/2010

AGREEMENT REGARDING ASSISTNACE RECEIVED UNDER

UDYOG NIVESH SAMV ARDHAN SAHA YATA YOJANA

This agreement is made on this day of

.................. _ 200 between the Governor of Madhya Pradesh, acting through

the GENERAL MANAGER, DISTRICT TRADE & INDUSTRIES CENTRE I.

MANAGING DIRECTOR, MADHYA PRADESH TRADE AND INVESTMENT

FACILIT AnON CORPORA nON LIMITED, BHOPAL (herein after called the

"Assistance Provider" which expression shall, where the context so admits include his

successors in office) on the one part and Shri :.

S/o .. Resident of.......................................................... in the

tehsil of district on behalf of

Mis........................................................................................... (hereinafter called the

"Assistance Receiver" which expression shall, where the context so admits includ~:his

heirs, administrators, representatives andassigns) on the other part.

\VHEr~.J=::AS the Assistance Provider has sanctioned assistance under Madhy.51

Pradesh Industrial Investment Promotion Assistance. Scheme 2004; hereinafter men~i.(:med

as MPIIPAS to the Assistance Receiver subject to the terms and conditions herein after ..

mentioned:-

AND WHEREAS the Assistance Receiver accepted the above assistance under

MPUPAS en the terms and conditions herein after mentioned.

Nov;. therefore, the agreement witnesses and it is hereby agreed as follows:-

1. that this agreement shall always be subject to the terms and conditions and

instructions of MPIIPAS.

2. That in persuance of MPIIPAS the Assistance Provider has sanctioned an amount

of Rs ./- (in words Rs ) for the period : .

as aI, assistance to Assistance Rccci\-cr vide sanction order No d1. : .

~.



/

.. ..,

.). that this assistance is not be available in respect of the purchase tax on the raw

material consumed or used, incidental goods used in manufacturing of goods in

such industrial units and pakaging materials used in the packing of goods;

manufactured in the industrial unit, and is available only on - 50% / 75% of

tax deposited after the sales of the principal products manufactured in the said

industrial unit and by-products, waste products obtained in the course of

manufacture in such units in previous year.

4. (a) that if Assistance Receiver establishes a new industrial unit but closes

down or deliberately reduces production substantially in an existing

industrial unit within the state, engaged in production of the same product,

the assistance shall be liable to be cancelled by the authority sanctioning

. and such cancellation shall take effect from the date on which such

substantial reduction in production has taken place.

(b) that a substantial reduction in production shall be deemed to have occurred

if the production of the same product has fallen below the level of the

average production of the preceding 3 years of existing industrial unit.

5. Assistance Receiver confirms that in his claim the non eligible items as declared

by the government with reference to this scheme have not been included.

6. that the Assistance Receiver .shall maintain or cause to be maintained in good

condition the premises, building, machinery, tools etc., described in the

schedule attached and shall ensure the running of industial unit not only during

the eligibility period i.e. from the date up to date but also

continue to do so for a period of five years from the date of expiry of the period

of eligibility.

7. (a) The Assistance Receiver shall not change the location of the whole or

part of the industrial u~lit or effect any substantial contraction or

dispose off any substantial part of his total capital investment or effect

any change in the ownership during the period for which assistance

under MPIIPAS has been availed of and also within a period of five

years from the date of e\:piry of the period of recei ving the assitance

without the prior permission of the Managing Director, Madhya



Pradesh Trade & Investment Facilitation Corporation Limited, Bhopal

in writing.

(b) that in case a change In ownership is permitted all the rights and

liabilities under MPIlPAS shall pass on the new owner.

8. that the Assistance Receiver shall be bound to permit the Assistance Provider

or any person deputed or authorized by general or special order in writing in

this behalf by the Assistance Provider to inspect the Property (Premises,

building, plants and machinery, tool etc.,) and Books of Accounts & the

industry business or enterprise.

9. that the Assistance Receiver shall maintain a ledgerlBooks of Accounts

including details of materials purchased and products sold for which facility

of receiving of Assistance under MPIIPAS has been availed of and shall

furnish annual statement of production and sales to the General Manager,

District Industries Centre and also to the appropriate Sales Tax Officer within

60 days from the close of the accounting year, for the eligibility period and

thereafter another 5 years.

IO. that the Assistance receiver shall provide employment to bonafide residents of

the State of Madhya Pradesh, which shall not be less than 50% during each

year of the period of eligibility, of the total number of employees in his

industrial unit, and such assistance receiver shall submit an affidavit for each

year, and such affidavit may be verified on sample basis by the officers of the

Commerce, Industry and Employment Department, i.e. concerned General

Manager, DTIC.



11. That the Assistance Receiver expressly agrees that the Assistance Provider has

granted the said assistance under MPIIPAS relying on the statement made in

the application dated for sanctioning the assistance and

information furnished by the Assistance Receiver. The Assistance Receiver

confirms that the information furnished by him are true to his knowledge and

beliefs and no facts have been suppressed and has not been obtained by mis­

representation as to the essential facts or by furnishing false infom1ation. In case

after issue of sanction order under MPIIPAS or releasing the assistance, it is

revealed that the assi3tance had been obtained by misrepresentation of facts or

information, the amount of the as:;istance availed by the Assistance Receiver

till dale snail be recoverable from him at once together with penal interest at the

rate of 24% per annum.

s: \

12. that on breach of any of the conditions of the agreement and of any contidion of

MPIIPAS, the amount of Assistance shall be recovered from the Assistance:

Receiver at once together with interest @ 24 per annum.

13. that any amount due under this agreement may be recovered from the

Assistance Receiver as an arrear of land revenue.

,
14. that if any dispute arises between the parties hereto, 111 respect of this

agreement or any of the provision herein contained or any thing arising here

about, the same shall be referred to Principal Secretary I Secretary to the

Government of Madhya Pradesh] Commerce, Industries & Employment

Depaliment for arbritation and whose deicision thereon shall be final and binding

on the parties.

In witness where of the parties here to have signed this agreement on the date

and year written in each case.



Witness:

1 .

~ 2 .

Witness:

1 , .

2 .

Assistance Provider

Managing Director, Madhya Pradesh
Trade and Investment Facilitation

Corporation Ltd., Bhopal /

General Manager, District Trade and
Industries Centre .

On behalf of the Governo{ of

Madhya Pradesh

Name & Designation.

Assistance Receiver

Signature & Name
Date:

(Scheduled attached as per conditions 4 of the agreement)



("'.,

SCHEDULE

(As per condition No.5)

The Assistance Receiver shall maintain or cause to be maintained in good

condition the premises, building, machinery, tools etc., described in the schedule

attached and shall ensurl:; the rcnning of industial unit not only during the eligibility

period i.e. from the date up to date but also continue to do so for a

period of five years from the date of expiry of the period of eligibility.

.(

? -~

1.

2.

3.

4.

5.

Land

Location .

Building
Total Constructed Area .

Plant & Machinery
List enclosed

Pollution Control Equipments
List enclosed

Miscf;!elleneous fxed Assets

List enclosed .

Total

Rs .

Rs .

Rs .

Rs .

Rs .

Rs .

Assistance Receiver

Signature, Name &
Address

Date:

Assistance Provider

Signature, Name &
Address

Date:


