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Item 1.01. Entry into a Material Definitive Agreement

On May 9, 2005, various subsidiaries of AMERCO received Loan Commitments from Merrill Lynch Commercial Finance Corporation, Merril Lynch
Mortgage Lending, Inc. and Morgan Stanley Mortgage Capital, Inc. The description of the foregoing matters is not complete and is qualified in its
entirety by the full text of such agreements and documents, that are filed as exhibits hereto and incorporated by reference herein. The Loan
Commitments are attached as exhibits 10.5, 10.1. and 10.4.

Item 1.02. Termination of a Material Definitive Agreement

On May 9, 2005, and in connection with the acceptance of the above mentioned Loan Commitments, AMERCO notified Wells Fargo Foothill, Inc.,
the administrative agent for its Loan and Security Agreement, and Wells Fargo Bank, N.A., the trustee for its 9% Second Lien Senior Secured Notes
due 2009, and on May 12, 2005 AMERCO notified The Bank of New York, the trustee for its 12% Senior Subordinated Notes due 2011, that it is
exercising its right to terminate, redeem and prepay the principal and accrued and unpaid interest under the respective terms of the Loan and
Security Agreement and the Note Agreements. AMERCO will incur a one-time charge of approximately $34 million to pre-tax earnings in the first
quarter of fiscal 2006 associated with early payment of the existing loans. These Notices are attached as exhibits 10.2, 10.3 and 10.6.

On May 12, 2005, AMERCO issued a press release announcing its refinancing plans, which is attached as exhibit 10.7.
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