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Reference Guide: Closing Disclosure (CD) Form
Analysis (Refinance)

The purpose of this document is to provide a reference guide for the Closing
Disclosure (CD) Form Analysis for Refinance transactions learning.
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FIRST AMERICAN

Closing Disclosure (CD) Form Page 1

statement of final loan terms and closing costs. Compare this
o

Closing Disclosure

docum h your Loan Estimate.
Date mailed or delivered to Consumer B
osing\/Information Transaction Information Loan Information
Date Issued Date of Borrower Loan Term [ Transaction Type
Closing Date consummation Pu_rpose
Disbursement Date Product < Product Type
Setlement Agent Lender
File # Name and address of each Loan Type CIConventional LCIFHA
Property borrower is required OV 0O
Note: If more room is needed. an Loan 1D #
Appraised Prop. Value | OR |Estimated Prop Value = : MIC # Mortgage Insurance
additional page may be used and Case #
append to the end of the form
| Can this amount increase after closing? |
Loan Amount %481 516 | /\
™ . Loan Amount: )

If "YES" a negative amortization feature is
incorporated in the loan

Interest Rate Truncated examples:
$481,516.00 = 5481,516

$481,516.23 = $481,516.23 Interest Rate and Monthly Principal & Interest:

If "YES" specific language about the increase is
included

Monthly Principal & Interest

See Projected Payments below for your
Estimated Total Monthly Payment

Does the loan have these features?

Prepayment Penalty

Prepayment Penalty or Balloon Payment:

Balloon Payment If "YES" information specific to that item will be shown

Projected Payments

Payment Calculation

Principal & Interest

There may be as few as one column (for a 30 year fixed rate

Mortgage Insurance without mortgage insurance) or as many as four columns

Estimated Escrow
Amount can increase over time

Estimated Total
Monthly Payment

Estimated is used as the Escrow amount can increase over time

| Inescrow? |

Thisestimateincludes

Estimated Taxes, Insurance [ Property Taxes T
&Assessments — Tom O Homeowners Insurance in the monthly payment
Amount can icrease over time | 13%eS, Insurance and Other { | — . !

Other will include one cost Other: NO = ltems not included

See page 4 for details type and the phrase "and

additional costs" if mare than

L one

See Escrow Account on page 4 for details. You mUst pay 107 OMEr Property
costs separately.

Costsat Closing

Includes in Loan Costs + in Other Costs —

inLender Credits. See page 2 for detais.

Closing Costs Includes costs paid

before and at closing

Indicates if Consumer receives}l
funds or brings funds to close |

Cash to Close Includes Closing Costs. See Calcuiating Cash to Close on page 3 for details.

(] From [JTo Borrower |

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 2
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure (CD) Form Page 2
Closing Cost Details

FIRST AMERICAN

EAGLE

ACADEMY

gt

Borrower-Paid 1 Paid by

A. Origination Charges ) ) )
01 |% o Loan Amount [Points}| 4 Always listed first in Section A j

02 Application Fee

03 Processing Fee All other charges are
Rate Lock Fee isted alphabetically

Underwriting Fee

Payor not

specified

- DII fees in Section A are Zero Tolerance category Itemsj

B. Services Borrower Did Mot Shop For

Ul Appraisal Fee
U2 Credit Report Fee

Flood Determination Fee

04 Tax Status R hF ! : o 10
05 2% olslls nesearcn Tee category items depending on Lender determination

— Note: For affiliated Title/Settlement Agents, fees will be Zero

08 Tolerance if the borrower selects that provider

Fees in Section B can be Zero Tolerance and 10% Tolerance

Subtotals for Borrower
Paid items

For -—
; Pest Inspection Fee Begins with "Title -" if component of title
2| Survey Fee . insurance or is for conducting the closing
2| Title - Insurance Binder
“| Title - Title Search
— DII fees in Section C are Unlimited Tolerance category itemsj )

D. TOTAL LOAN COSTS (Borrower-Paid)

Loan Costs Subtotals [A+B +C)

One line for Recording Fee itemization

E. Taxes and Other Government Fees

01 Recording Fees Deed: Mortgage:
|02

[ F Prepaids | /\

01 Homeowners Insurance Premium ( mo.) Transfer Taxes to different entities
02 Mortgage Insurance Premium ( mo.) itemized on separate lines

0% Prepaid Interest | per day from to T

04 Property Taxes [ mo.)

|

G. Initial Escrow Payment atCTasTng|

01 Homeowners Insurance per month for  mo.
02 Mortgage Insurance per month for  mo.
02 Property Taxes per month for  mo.

05 Actual numbers
_ NOT rounded or truncated

05 Aggregate Adjustment

™\

Subtotals for
Borrower Paid items

|H. Olherl

™

I. TOTAL OTHER COSTS (Borrower-Paid)

Other Costs Subtotals (E+F +G 4+ H)

| J.TOTAL CLOSING COSTS (Borrower-Paid) |

)
./

Closing Costs Subtotals (D +1)

Lender Credits

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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PAGE 20F 5+ LOAN ID #

First American Title™

3

©2015 First American Financial Corporation and/or its affiliates. All rights reserved. ¥ NYSE: FAF



Closing Disclosure (CD) Form Page 3

FIRST AMERICAN

EAGLE

ACADEMY

-

Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.

10

Lists debts being paid off and each payee

AMOUNT

Lists amount being paid

K. TOTAL PAYOFFS AND PAYMENTS

Calculating Cash toClose

Use this table to see what has changed from your Loan Estimate.

Loan Estimate Final Did this change?
Loan Amount

[ Rounded } [ Actual ] Lo
Total Closing Costs (J) Each row must show "Yes" or "No
Closing Costs Paid Before Closing | | | If"Yes" an explanation is required
Total Payoffs and Payments (K}
Cash to Close

Ofrem Ote | OFrem o

Borrower Borrower Closing Costs Financed (Paid from your Loan Amount)

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.

Reference Guide: Closing Disclosure (CD) Form Analysis Refinance | 07/2015
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Additional Information About This Loan

Closing Disclosure (CD) Form Page 4

Loan Disclosures

MNow contains projections of property
L costs over year one of the loan

N

Assumption

If you sell or transfer this property to another person, your lender

D will allow, under certain conditions, this person to assume this
loan on the original terms.

[ will not allow assumption of this loan on the original terms.

Demand Feature

Your loan

[ has a demand feature, which permits your lender to require early
repayment of the loan. You should review your note for details.

[ does not have a demand feature.

Expanded areas for Negative )
If your payment | Amartization and Partial Payments | Will charge a

Late Payment ‘\
late fee of

Negative Amortization (Increase inLoan Amount)

Under your loan terms, you

[ are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

[J may have monthly payments that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

[J do not have a negative amortization feature.

Partial Payments
Your lender

[ may accept payments that are less than the full amount due
(partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[J does not accept any partial payments.
If this loan is sold, your new lender may have a different policy.

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound® or “trust®
account) to pay the property costs listed below. Without an escrow
account, you would pay them directly, possitly in one or two large
payments ayear. Your lender may be liable for penalties and interest
for failing to make a payment.

Escrow

Escrowed Estimated total amount over year 1 for
Property Costs your escrowed property costs:

over Year 1

Non-Escrowed
Property Costs

Estimated total amount over year 1 far
your non-escrowed property costs:

over Year 1

You may have other property costs.
Initial Escrow A cushion for the escrow account you
Payment pay at closing. See Section Gonpage 2.

The amount included inyourtotal
monthly payment.

Monthly Escrow
Payment

[ will not have an escrow account because [you declined it O your
lender does not offer one. You must directly pay your property
costs, such as taxes and homeowners insurance. Contact your
lender to ask if your loan can have an escrow account.

No Escrow

Estimated Estimated total amount overyear 1. You
Property Costs must pay these costs directly, possibly
over Year 1 inone or two large payments a year.

EscrowWaiver Fee

Security Interest
You are granting a security interest in

You may lose this property if you do not make your payments or
satisfy other obligations for this loan.

Required Language =

In the future,

‘our property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directly. If you fail

to pay your property taxes, your state orlocal government may (1)
impose fines and penalties or (2) place a tax lien on this property. If
you fail to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
loan, or (3) require you to pay for property insurance that the lender
buys on your behalf, which likely would cost more and provide fewer
benefits than what you could buy on your own.

Adjustable Payment (AP) Table
Interest Only Payments? —

Will anly appear if the loan
program allows for a change in

the payment other than a change
to the interest rate

Optional Payments?

Step Payments?

Seasonal Payments? )

Adjustable Interest Rate (AIR) Table

Index + Margin
Initial Intere st Rate
Minimum/Maximum Interest Rate

Change Frequency o ]
First Change Will appear only if the loan has

Monthly Principal and Interest Payments

a provision that allows for the
Subsequent Changes

First  Change/Amount

interest rate to increase after
Limits on Interest Rate Changes

Subsequent  Changes

consummation
First Change

Maximum Payment

Subsequent Changes

FIRST AMERICAN

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 5
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure (CD) Form Page 5

Loan Calculations Other Disclosures

Total of Payments. Total you will have paid after Appraisal

you make all payments of principal, interest, If the property was appraised for your loan, your lender is required to

mortgage insurance, and loan costs, as scheduled. give you a copy at no additional cost at least 3 days before closing.
Ifyouhave notyetreceived it. please contact yourlender at the

Finance Charge. The dollar amount the loan will information listed below.

cost you.

Contract Details
See your note and security instrument for information about

+what happens if you fail to make your payments,

+what is a default on the loan,

» situations in which your lender can require early repayment of the
Annual Percentage Rate (APR). “our costs over loan, and

fne loan term expressed as a fate. This is not your +the rules for making payments before they are due
interest rate.

Amount Financed. The loan amount available after
paying your upfront finance charge.

Liability after Foreclosure

Total Interest Percentage (TIP). The fofal amount If your lender forecloses on this property and the foreclosure does not
of interest that you will pay over the loan term as a cover the amount of unpaid balance on this loan,
percentage of your loan amount. [ state law may protectyou from liability forthe unpaid balance. Ifyou

refinance ortake on any additional debt on this property. you may
Required disclosures lose this protection and have to pay any debt remaining Eeven af_ter
foreclosure.Youmaywant toconsultalawyer formoreinformation.
[ state law does not protect you from liability for the unpaid balance.

Questions? If you have questions about the

i Refinance
loan terms or costs on this form, use the contact Refinancing this loan will depend on your future financial situation,
information below. To get more information the property value, and market conditions. You may not be able to
or make a complaint, contact the Consumer refinance this loan.
Financial Protection Bureau at
www.consumerfinance.govimortgage-closing | Tax Deductions

If you borrow more than this property is worth, the interest on the

. . . . loan amount above this property’s fair market value is not deductible
["’J‘abs'te for questions or complaints j from your federal income taxes. You should consult atax advisor for
more information.

Contact Information

Lender Mortgage Broker Settlement Agent
Name
Address

NMLS ID
__ License ID

NMLS 1D -
Contact Mationwide Mortgage

Licensing System and
Contact NMLS ID Registry ID #
Contact  License ID
Email

Phone

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
this form.

/\
Even if the form is signed, the consumer is not required to accept the loan

Applicant Signature Date Co-Applicant Signature Date

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure()(1)

Annotated Closing Disclosure (CD) Form

12 CFR 1026.38

FIRST AMERICAN

This farm is a staternent of inal loan terms and clasing costs. Compare this

docurnent with yow Loan Estimate {a}{E}

Closing Information
Date lssued

Closing Date
DHsbursement Date
Sattlement Agent

File 4

Froperty

(@)3)

Transaction Infarmation
Borrower

Sellar {a}l_’d}

Lender

Loan Infarmation

Loan Term

Purpose

Proscluct
(a)(s)

[l Conventional [ FHA

OvA 0O

Loan Type

Loan 1D &
MIC Y

ES:IB! Price

r

Can this amount increase after closing?

Lean Amount

Interest Rate

Monthly Principal & Interest
LT PJr_'a_:mr'!ﬂf Feyrments b fovr power
Exrimared Taral fanthiy Payment

(B)

Prepayment Penalty

Does the loan have these features?

Balloon Payment

Fayment Calculation

Principral & Interast

Mortgage Insurance

Estimated Escrow
Arnatind can increase over me

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments

Amount can increase puer Hme

See page 4 for detalis

This estimate includes

T Property Taxess
CIHomeowner's Insurance
L Cther!

See Ficrow Acoount an page & far details. You must pay fara ther prapesiy

costs seporrately.

In escrow?

Costs at Closing

Closing Costs

{d)(1)

Inciudes I Levar Costs +
in Lender Credits, See page 2ior demails.

i Other Costs -

Cash to Close

Includes Closing Costs. See Coloularing Cash to Close on page 3 for details.

CLOSIFG 0130 GSURE

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third

party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.

Reference Guide: Closing Disclosure (CD) Form Analysis Refinance | 07/2015
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FIRST AMERICAN

Closing Cost Details
Borrower-Paid Seller-Pald Paid by
A, Origination Charges
U1 % of Loan Amount (Points) | |
!
: m(n
] | |
i i T
] ! |
B. Services Borrower Did Not Shop For
o) | [
[ |
0 |
o |
b (H2) :
] | |
€. Services Borrower Did Shop For
o1 |
i |
- (N{(3)
J I
. |
D.TOTAL LOAN COSTS {Borrower-Paid) (f)4)
_bean Costs Subtotals (A « B + C) I {ﬂfﬁ:l_ 1 L
Other Costs
E. Taxes and Other Government Fees
21 Recording Fees Deed: Mortgage: {9)11)
0
F. Prepaids
| Homeowner's Insurance Premilom (. mo) |
U Mortgage Insurance Premium{ me.)
Prepatd Interest ( pet day from o 1 ig} 2}
04 Propeity Taxes { mo) ]
L
G. Initial Escrow Payment at Closing
11 Homeownes s Instrance pet month For oo, |
Mortogage Insutaroe per month for mao. |
03 Property Taxes permonth for  mo.
I (@)3) ,
1% |
:|-- I
i i ¥ | |
H. Other
I f
|
3 |
o4 (o)4)
2 |
i
1. TOTAL OTHER COSTS (Borrower-Paid) (g)(=)
Diher Costs Sublotals (€ + I+ G + H) (Q\E)
J. TOTAL CLOSING CO5TS (Borrower-Pald) (et
Closing Costs Subtotals (0 + 1) {(h[2}) | | |
Lender Credits iRy | l
LB b b
CLOSING DISCLOSURE PAGE 2 0F 5+ LOAN 1D #

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle . . . ™
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its EFStAmer-lcaH ﬁt]e
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third

party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 8

and such third party should consult with an attorney prior to embarking upon any specific course of action.
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FIRST AMERICAN

r
Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.

T0

15

(1)(5)

AMOUNT

K. TOTAL PAYOFFS AND PAYMENTS

Calculating Cash toClose Use this table to see what has changed from your Loan Estimate.

Loan Estimate Final Did this change ?
Loan Amount (e)(1)
Total Clasing Costs (J) (e)(2)
Closing Costs Paid Before Closing (e)(3)
Total Payoffs and Payments (K} (e)(4)
o e (e)(5) Orrem OTo | OFrom CTo (e)(6)
Borrower Borrower Closing Costs Financed (Paid from your Loan Amount)

CLOSING

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.

Reference Guide: Closing Disclosure (CD) Form Analysis Refinance | 07/2015
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Additional Information About This Loan

Loan Disclosures

Assumption (”(1 :l

If you sell or transfer this property to another person, your lender
1 will allow, under certain conditions, this person to assume this
loan on the original terms,

(1 will not allow assumption of this loan on the original terms.

Demand Feature ([)(2)
Your loan

[| has a demand feature, which permits your lender to require early
repayment of the lean. You should review your note for details.

] does not have a demand feature.

Late Payment (|)(3)
If your paymant is more than ___ days late, your lender will charge a
late fee of _

[Megative Amertization (Increase in Loan Amount) (1)(4)

Under your loan terms, you

[ are scheduled to make menthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
Increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

1 may have monthly payments that do not pay all of the interest
due that month, if you do, your loan amount will increase
(negatively amortize), and, as a result, your [oan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

L | do not have a negative amortization feature.

Escrow Account (l) (7}

For now, your loan

] will have an escrow account (also called an “impound® or “trust”
account) to pay the property costs listed below. Without an escrow
account, you would pay them directly, possibly in one or two large
payments a year. Your lender may be liable for penalties and interesy
for failing to make a payment.

Escrow

Eecrowed Estimated total amount over year 1 for
Propery Costs your escrowed property costs:

oyl Year 1

MNon-Escrawed Esthmated total amawnt over year 1 fat
Moperty Costs youl non-escrowed property costs:

et Year 1

You may have other property costs.

Initial Escrow A cushion for the escrow account you

Payment pay al closing See Section G on page L
Monthly Escrow The amount inclided i youwr total
Paymeni manthly payment.

[1 will not have an escrow account because [ lyou declined it [ your
lender does not offer one. You must directly pay your proparty
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

L1 may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your lean,

[] does not accept any partial payments.

If this loan is seld, your new lender may have a different policy.

No Escrow
Partial Payments (E)(S) Estimated Estimated tolal amount over year 1, You
Your lender Property Costs st pay these costs directly, possibly
Yoear 1 twaol . 15 rar,
["} may accept payments that are less than the full amount due o - idiobs il i o bbaibeaod bicw
{partial payments) and apply them to your lsan. EsciowWalver Fee

Security Interest (1)(6)

You are granting a security interest in

You may lose this property if you do not make your payments or
satisfy other obligations for this loan.

In the future,

Your preperty costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directly. If you fail

1o pay your property taxes, your state or local government may (1}
impose fines and penalties or (2) place a tax lien an this property. If
yous fail to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
loan, or (3) require you to pay for property insurance that the lender
buys an your behalf, which likely would cost more and provide fewer

benefits than what you could buy on your own.

Adjustable Payment (AP) Table

Interest Only Payments? Index + Margin
Optional Payments? Initial Interest Rate
Minimum/Maximum Interest Rate

Step Payments? Change Frequency
Seasonal Payments? (m) First Change (n)
Menthly Principal and Interest Payments Subsaquent Changas

First Change/Amount Limits on Interest Rate Changes

Subsequent Changes First Change

Maximum Payment Subsequent Changes

CLOSING DISCLOSURE

PAGE 4 OF 5= LOAN 1D #

FIRST AMERICAN

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Loan Calculations

Total of Payments. Total you will have paid after
you maka all payments of principal, interest,
mortgage insurance, and loan costs, as scheduled.

(o)1)

Finance Charge. The dollar amount the loan will
cost you.

(0)(2)

Amount Financed. The loan amount available after
paying your upfront inance charge.

(©)3)

Annual Percentage Rate (APR). Your costs over
the loan term axpressed as a rate This is not your
interest rate.

(0)(4)

Total Interest Percentage (TIP). The total amount
of interest that you will pay over the lantermas a
percentage of your loan amount.

(0)(3)

Financial Protection Bureau at

Questions? If you have questions about the{q:'“ )
loan terms or costs on this form, use the contact
information below. To get more infarmation
or make a complaint, contact the Consumer

(9)(3)

www.consumerhnance.govimortgage-closin
’ (@)(2)

Contact Information

Other Disclosures

FIRST AMERICAN

Appraisal (P)(1)

If the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing.

If you have not yet received it, please contact your lender at the
information listed below.

Contract Details (P)(2)

See your note and security instrument for information about

« what happens if you fail to make your payments,

=what is a default on the loan,

+situations in which your lender can require early repayment of the
loan, and

« the rules for making payments before they are dus.

Liability after Foreclosure (P)(3)

If your lender foraclosas on this property and the foreclosure does not
cover the amount of unpaid balance on this loan,

[] state law may protect you from liability for the unpaid balance. If you
refinance of take on any additional debt on this property, you may
lese this protection and have to pay any debt remaining even aftar
foreclosure. You may want to consult a lawyer for more information.
[ state law does not protect you from liability for the unpaid balance.

Refinance (P)(4)

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
irefinance this loan,

Tax Deductions (P)(2)

If you borrow more than this property is worth, the interest on the
loan amount above this property’s fair market value is not deductible
from your federal incomie taxes. You should consult a tax advisor for
more information.

Lender Mortgage Broker Real Estate Broker (B) | Real Estate Broker (5) | Settlement Agent
Name (n(1)
o (N
NMLS ID (r}{a:‘
__ License ID
Contact (N{4)
Contact NMLS 1D
Contact (l' }(5)
__License D
Email (r)(6) l
Phone (r)(r) |

(s)

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received

this farm.

Appl icant Signature Date

Co-hpplicanl_Signatu!e Diate

CLOSING DISCLOSURE

PAGE S OF 5 - LOAN 1D #

5 AMER,

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle . . . ™
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its EFStAmer-lcaH ﬁt]e
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third

party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 11
and such third party should consult with an attorney prior to embarking upon any specific course of action.

Reference Guide: Closing Disclosure (CD) Form Analysis Refinance | 07/2015

«

©2015 First American Financial Corporation and/or its affiliates. All rights reserved. ¥ NYSE: FAF



FIRST AMERICAN

EAGLE

ACADEMY

Closing Disclosure Exercise Page 1 Do ol

This form is a statement of final loan terms and closing costs. Compare this

C|°S|ng D|$CIOSU re document with your Loan Estimate.
Closing Information Transaction Information Loan Information
Date Issued Borrower Michael Jones and Mary Stone Loan Term
Closing Date 123 Anywhere Street Purpose
Disbursement Date Anytown, ST 12345 Product
Setflement Agent Zeta Title Lender Ficus Bank
File # 12-3458 Loan Type OConventional OFHA
Property 123 Anywhere Street Ova O
Anytown, ST 12345 Loan ID# 123456789
Appraised Prop. Value 180,000 MIC # 008874513
Can this amount increase after closing?
Loan Amount NO
Interest Rate NO
Monthly Principal & Interest NO
See Frojected Payments below for your
Estimated Total Monthly Payment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO
Projected Payments
Payment Calculation Years 1-4 Years 5-30
Principal & Interest 573791 §73791
Mortgage Insurance + 8235 o=
Estimated Escrow + 206.13 206.13
Amount can increase over time
Estimated Total
Monthly Payment $1,026.39 $944.04
Thisestimateincludes Inescrow?
Estimated Taxes, Insurance [ Property Taxes
&Assessments ClHomeowner's and Mortgage Insurance
Amount can increase over time amonth Clother: HOA Dues
See delalls B page 4 See page 4 for escrowed property costs. You must pay for other property
costs separately.
Costs at Closing
Closing Costs $ Includes § in Loan Costs +$ in Other Costs —§

inLender Credits. See page 2for details.

Cash to Close $ Includes Closing Costs. See Calculating Cash to Close on page 3 for details.

From X]To Borrower

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure Exercise Page 2

Closing Cost Details

FIRST AMERICAN

Borrower-Paid Paid by

ACiosing ___BeforeClosing | Oters
A. Origination Charges $1,950.00

01 .5 % of Loan Amount (Points) $750.00

02 Application Fee $250.00

02 Origination Fee $450.00

04 Underwriting Fee $500.00

B. Services Borrower Did Mot Shop For

Appraisal Fee to John Smith Appraisers Inc.

02 Credit Report Fee to Information Inc. $30.00
02 Flood Determination Fee to Info Co. $20.00

)4 Flood Monitoring Fee to Info Co. 545.00

05 Tax Monitoring Fee to Info Co. $65.00

o Tax Status Research Fee to Info Co.

C. Services Borrower Did Shop For $935.50

Pest Inspection Fee to Pests Co. 585.00

02 Title- Insurance Binder to Epsilon Title Co. $50.00

02 Title— Lenders Title Policy to EpsilonTitle Co. $250.50

04 Title — Settlement Agent Fee to EpsilonTitle Co. $350.00

05 Title—Title Search to Epsilon Title Co. $200.00

D. TOTAL LOAN COSTS (Borrower-Paid) $3,495.50

Loan Costs Subtotals (A +B +C) $3,060.50 | $435.00
Other Costs

E.Taxes and Other Government Fees $60.00

01 Recording Fees Deed: Mortgage: $60.00 |

02 |

F. Prepaids

01 Homeowners Insurance Premium (12 mo.) to Insurance Co.

02 Mortgage Insurance Premium ( mo.)

02 Prepaid Interest ( $317.71 per day from 4152013 to 31/2013 ) $203.36

04 Property Taxes { & mo.)to Any County USA $631.80

G. Initial Escrow Payment atClosing $576.95

01 Homeowners Insurance $100.83 per month for 2 mo. $201.66

02 Mortgage Insurance $82.35  per month for 2 mo. $164.70

02 Property Taxes 510530 per month for 2 mo. 521060

:E Aggregate Adjustment - 50.01

H. Other

|. TOTAL OTHER COSTS (Borrower-Paid) $2.762.07

Other Costs Subtotals (E + F + G + H) §2,762.07 |

J.TOTAL CLOSING COSTS (Borrower-Paid) $5,757.57

Closing Costs Subtotals (D +1) §5,822.57 | $435.00
Lender Credits - [

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure Exercise Page 3

Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.

FIRST AMERICAN

frg
=

TO

Rho Servicing to pay off existing loan

AMOUNT

K. TOTAL PAYOFFS AND PAYMENT S

5115,000.00

Calculating Cash toClose Use this table to see what has changed from your Loan Estimate.

Loan Estimate Final Did this change?
Loan Amount $150,000.00 $150,000.00 | NO
Total Closing Costs (J) - - + See Total Lean Costs (D) and Total Other Costs (I
Closing Costs Paid Before Closing 50 $435.00 | YES +You paidthese Closing Costs before closing
Total Payoffs and Payments (K) - §120,000.00 —-5115,000.00 | YES - See Payoffs and Payments (K}
Cash to Close $24.901.00

OFrom  Kllo |[Frem Ko

Borrower Borrower Closing Costs Financed (Paid from your Loan Amount) $5,322.57

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third

party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure Exercise Page 4 D ol

Additional Information About This Loan

Loan Disclosures

Assumption Escrow Account
If you sell or transfer this property to another person, your lender Fornow, your loan
[T will allow, under certain conditions, this person to assume this [ will have an escrow account (also called an “impound” or “trust”
loan onthe original terms. account) to pay the property costs listed below. Without an escrow
X will not allow assumption of this loan on the original terms. account, you would pay them directly, possibly in one or two large
payments a year “Your lender may be liable for penalties and interest
Demand Feature for failing to make a payment.
Your loan
[ has a demand feature, which permits your lender to require early Esciow
repayment ofthe loan. You should review your note for details. Escrowed $2473.56 | Estimated total amount over year 1 for
X does not have a demand feature. Property Costs your escrowed - property costs:
over Year 1 Homeowners Insurance
Late Payment Property Taxes
If your payment is more than 15 days late, your lender will charge a -
Iatsé feep0?r5% of the monthly prr'ncr'p:f and'r'nygeresa‘ payment. ’ :TFE’T;W&E;S %Uﬁ:fﬁtzﬁmgg;pgggij for

Year 1
Megative Amortization (Increase in Loan Amount) over Year

Under your loan terms, you You may have other property costs.
[1 are scheduled to make monthly payments that do not pay all of Initial Escrow $412.25 | A cushion forthe escrow account you

the interest due that month. As a result, your loan amount will Payment pay a closing. See Section G on page 2
increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount  Increases in your
loan amount lower the equity you have in this property. Monthly Escrow $206.13 | Theamountincludedinyourtotal
[ may have monthly payments that do not pay all of the interest Payment monthiypayment
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property
[X] do not have a negative amortization feature.

[ will not have an escrow account because Uyou declined it [ your
lender does not offer one. You must directly pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask ifyour loan can have an escrow account.

Partial Payments No Escrow
Your lender Estimated Estimated total amount over year 1. You
[ may accept payments that are less than the full amount due Property Costs must pay these costs directly, possibly
(partial payments) and apply them to your loan. over Year 1 inone or two large payments a year.
[ may hold them in a separate account until you pay the rest ofthe Escrow Waiver Fee
payment, and then apply the full payment to your loan.
[J does not accept any partial payments. In the future,
Ifthis loan is sold, your new lender may have a different policy. Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow account,
Security Interest but if you do, you must pay your property costs directly. I you fail
You are granting a security interest in to pay your property taxes, your state or local government may (1)
456 Somewhere Ave, Anytown, ST 12345 impose fines and penalties or (2) place a tax lien on this property. If

you fail to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
) ) loan, or (3) require you to pay for property insurance that the lender
YYou may lose this property if you do not make your payments or buys on your behalf, which likely would cost more and provide fewer
satisfy other obligations for this loan. benefits than what you could buy on your own.

CLOSING DISCLOSURE PAGE 4 OF 5+ LOAN ID #1234

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices,
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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Closing Disclosure Exercise Page 5

Loan Calculations

Total of Payments. Total you will have paid after
you make all payments of principal, interest,

mortgage insurance, and loan costs, as scheduled. $273,214.50

Finance Charge. The dollar amount the loan will

cost you. $121,029.00

Amount Financed. The loan amount available after

paying your upfront finance charge. 5148 241 .94

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your

interest rate. 4.543%

Total Interest Percentage (TIP). The total amount
of interest that you will pay over the loan term as a
percentage of your loan amount.

Questions? If you have questions about the
loan terms or costs on this form, use the contact
information below. To get more infarmation

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.govimortgage-closing

Contact Information

FIRST AMERICAN

EAGLE

ACADEMY

Other Disclosures

Appraisal

If the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing.
Ifyouhave notyetreceived it. please contact yourlender at the
information listed below.

Contract Details
See your note and security instrument for information about
~what happens if you fail to make your payments,
~what is a default on the loan,
»situations in which your lender can require early repayment of the
loan, and
~the rules for making payments before they are due.

Liability after Foreclosure

If your lender forecloses on this property and the foreclosure does not

cover the amount of unpaid balance on this loan,

[ state law may protect you from liability for the unpaid balance. Ifyou
refinance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. Youmaywant toconsulta lawyer formoreinformation.

[ state law does not protect you from liability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow more than this property is worth, the interest on the
loan amount above this property’s fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
more information.

Lender
Name Ficus Bank
Address 4321 Random Blvd.
Somecity, ST 12340
NMLS ID
STLicense ID
Contact Joe Smith
Contact NMLS ID
Contact License ID
Email joesmith@ ficusbank.com
Phone 123-456-7890

Mortgage Broker Settlement Agent
Zeta Title

321 Uptown Dr.
Anytown, ST 12345

PT6821

Joan Taylor

joan@zt.biz

505-321-9876

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept thisloan because you have signed or received

this form.

Applicant Signature Date

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third

Co-Applicant Signature

First American Title™
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Information Table to Accompany Page One Exercise N

Category Loan Information
Date Issued January 6, 2016
Closing Date January 14, 2016

Disbursement Date January 20, 2016

Loan Term 30 years
Purpose Refinance
Product Fixed Rate
Loan Type Conventional
Loan amount $150,000
Interest Rate 4.25%
Monthly Principal and Interest $737.91

Estimated Taxes, Insurance and

Assessments $206.13 monthly

Homeowners Association Dues Not included in Escrow

Total Closing Costs $5,757.57

Loan Costs

$3,495.50

Other Costs

$2,762.07

Lender Credits

$500

Total Cash to Close $29,677.43

AME
% L3
e

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 17
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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FIRST AMERICAN

FOLE
Information Table to Accompany Page Two Exercise N

Category Loan I nformation

$405.00 (Borrower Paid before

Appraisal Fee Closing)

Tax Status Research
Fee

Section B Total $610.00

$45.00 (Borrower Paid at Closing)

Recording Fee $60.00 (Borrower Paid at Closing)

H°me°v‘é,”e”.‘ Insurance | ¢4 569 96 (Borrower Paid at Closing)
remium

Section F Total $2,125.12

Lender Credit $500.00

Information Table to Accompany Page Three Exercise

Category Loan I nformation

Pay off $115,000.00

Loan Estimate Closing Costs $5,099.00

Total Closing Costs (Final) $5,757.57

Title Company Credit $750.00

Did This Change ?

Down Payment/Funds from

Borrower $29,677.43

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 18
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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FOLE
Information Table to Accompany Page Four Exercise N

Category Loan I nformation

Partial Payments May Accept

Escrow Account Will Have

Homeowner’s Association

Dues $1,800.00

Information Table to Accompany Page Five Exercise

Category Loan I nformation

Total Interest Percentage o
(TIP) 77.29%

State does not protect

Liability after Foreclosure
borrower

Lender NMLS ID 12345

First American Title Insurance Company makes no express or implied warranty respecting the information presented and
assumes no responsibility for errors or omissions. First American, the eagle logo, First American Title, First American Eagle
Academy, and firstam.com are registered trademarks or trademarks of First American Financial Corporation and/or its
affiliates. This document is for informational purposes only and is not and may not be construed as legal advice. No third
party entity may rely upon anything contained herein when making legal and/or other determinations regarding its practices, 19
and such third party should consult with an attorney prior to embarking upon any specific course of action.
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