
  

  

                                  

Please send your paym ent  by BACS/ CHAPS/ I nternet  banking to: 

Bank Nam e:      xxxxxxxxxxxxxxx      Sort  Code:          xx- xx- xx 

Account  Nam e:   xxxxxxxxxxxxxxxxxxxxxxxxx   Account  No.:         xxxxxxxx 

       

Please forw ard rem it tance advices to: creditcontrol@ppf.gsi.gov.uk 

 
I f  you are unable to pay electronically, please m ake cheques payable to: PPF Levy Collect ion 

Account  quot ing your I nvoice num ber and forw ard to the PPF postal address at  the top of this 

invoice.  

 

 

EEXXAAMMPPLLEE  11  

Trustees of: 

I nvoice Num ber:  1 2 3 4 5 6 7 8 - 1 0 - 0 1  

I nvoice Date:  0 9 / 1 0 / 2 0 0 9  

PSR:  1 2 3 4 5 6 7 8  

Term s: I m m ediate  

The XYZ Pension Schem e 

Address line 1  

Address line 2  

Address line 3  

Address line 4  

Postcode   

 

 

 

 

Pension Protect ion Levy I nvoice for  2 0 0 9 / 1 0  Am ount  
  

Schem e- based Levy 

 

£16,200 

  

Risk- based Levy £65,534 

  

Total £ 8 1 ,7 3 4  

 

 

 
THI S I NVOI CE I S I MPORTANT AND REQUI RES YOUR I MMEDI ATE ATTENTI ON. 

 

I f you are not  the person responsible  for  paying invoices on behalf of the above 

pension schem e, please pass it  on to the correct  person im m ediately. 

 

II ff   yy oouu   hh aa vvee   aa   qquu ee rr yy   oonn   tt hh iiss  iinn vvooiiccee ,,   please telephone or  em ail using the appropriate  

contact  details as explained on the next  page ,,   qquu oott iinn gg  II nn vv ooiiccee   NN uu mm bbee rr   aa nn dd  SScchh ee mm ee   

NN aa mm ee ,,   ww ii tt hh iinn   22 88   ddaa yy ss  ooff   tt hh ee   ddaa tt ee   ooff   iinn vv ooiiccee ,,   tt hh aa tt   iiss,,   bbyy   00 66 // 11 11 // 22 00 00 99 ..     II ff   yy oouu   ddoo  nn oott   

rr aa iissee   aa   qquu ee rr yy   ww ii tt hh iinn   tt hh iiss  tt iimm ee   ff rr aa mm ee ,,   yy oouu   mm aa yy   lloossee   tt hh ee   rr iigghh tt   tt oo  ddoo  ssoo.. 

 

Please pay no later  than 0 6 / 1 1 / 2 0 0 9 .



 

 

Pension Protect ion Levy 

 

Under sect ion 175 of the Pensions Act  2004, the Board of the Pension Protect ion Fund ( the 

Board)  is required to raise a pension protect ion levy. This invoice is form al not ificat ion of the 

Board’s decision of the am ount  of pension protect ion levy payable by the scheme referred to on 

the face of the invoice. 

 

Under sect ion 181 of the Pensions Act  2004, the t rustees of the schem e are required to pay this 

am ount  to the Board, and the Board intends that  the invoice and the support ing docum entat ion 

issued with it  will enable levy payers to meet  their statutory obligat ions to pay this invoice 

im m ediately. 

 

 

Querying this invoice 

 

Please refer to the enclosed Levy Booklet  or the PPF website for m ore inform at ion on how and 

under what  circum stances you can request  a review or m ake a D&B appeal in respect  of this 

invoice. 

 

Queries regarding DUNS numbers and/ or probabilit ies of insolvency should be raised with D&B 

using the contact  details below.  Queries regarding any other part  of the invoice should be raised 

with our Stakeholder Support  Team using the contact  details at  the top of the front  page of this 

invoice:  

 

Telephone:   0870 850 6209 

E-m ail:   custom erhelp@dnb.com  (please quote – ‘PPF- related query’)  

Address:  D&B Custom er Services, Suite 5.3, Building 8, Exchange Quay,  

Salford, Greater Manchester, M5 3EJ 

 

 

Updat ing your data 

 

Should your schem e’s circum stances change, you should update the Pensions Regulator’s 

Exchange system  with any new inform at ion when this happens.  This will save you t im e when it  

com es to subm it t ing your next  schem e return and help to ensure that  all relevant  data is 

updated for future levy calculat ions.   

 

With certain lim ited except ions (eg cont ingent  asset  inform at ion) :  

 

• where provided, this invoice has been calculated using informat ion stored in 

Exchange as at  m idnight  on 31 March 2008;  and  

• inform at ion stored in Exchange as at  5pm  on 31 March 2009 will be used in the 

2010/ 11 levy calculat ion. 

 

For informat ion on the except ions please refer to the Board’s determ inat ion under s175(5)  

and/ or our website. 
 

 

Levy collect ion policy  

 

I f no query is raised with the Board within 28 days and paym ent  is not  received, the Board will 

begin debt  collect ion act iv it ies.  The Board will carry out  these debt  collect ion act iv it ies, in ways 

that  are com pliant  with applicable legislat ion, and in ways that  are consistent  with it s 

responsibilit ies to stakeholders. 



 

 

Your Levy I nvoice Explained 
 
The calculat ion of the schem e based levy and the r isk based levy shown on this invoice is based 

on the following data and calculat ions in respect  of the schem e. 

 

Please see the enclosed booklet  “A Guide to the Pension Protect ion Levy 2009/ 10”  ( “ the levy 

booklet ” )  for further informat ion on the calculat ion of the pension protect ion levy.  The 

comprehensive rules for this calculat ion are set  out  in the Board’s determ inat ion under Sect ion 

175(5)  of the Pensions Act  2004 for the 2009/ 10 levy year ( the “Determ inat ion” )  published on 

the PPF website. 

 

 

Data used in the Levy Calculat ion 
 

Pension Protect ion Fund Levy Param eters 
( see Parts 2  and 3  of the Schedule to the Determ inat ion)  

 

 

For the Schem e Based Levy: 

 

Mult iplier (h ) :                0 .0 0 0 1 6 2  

 

 

For the Risk- based Levy: 

 

Scaling factor (c) :             2 .2 2  

 

Proport ion of pension protect ion levies to be r isk-based (R) :         0 .8  

 

 
  

Schem e Assets  
( see page 7  of the levy booklet )  

 

Schem e assets as at  1 February 2007      =  £70,000,000.00 

 

A (est im ated schem e assets as at  31 March 2008)           =  £ 8 0 ,0 0 0 ,0 0 0 .0 0 1  

 

 

Schem e Liabilit ies  
( see page 7  of the levy booklet )  

 

Liabilit ies on a sect ion 179 basis as at  1 February 2007    =  £85,000,000.00 

 
L (est imated liabilit ies as at  31 March 2008)      =  £ 1 0 0 ,0 0 0 ,0 0 0 .0 0 1  

 

 



 

 

 

Data in respect  of the schem e’s part icipat ing em ployers2  

( See pages 9  - 1 0  of the Levy booklet )  
 

Part icipat ing 

em ployer 

DUNS 

Num ber 

D& B Failure Score 

( or  local 

equivalent  ( if  

appropriate) ) 3  

I nsolvency 

Probability 

( P)  

No of 

m em bers 

( N)  

Employer 1 12345678 95 0.000900 1,000 

 
P ( insolvency probabilit y)  =  0 .0 0 0 9 0 0  

 

 

Calculat ion of the Schem e- based Levy  
( see page 7  of the levy booklet )  

 
Schem e- based levy    =  L x h  

 

=  £100,000,000.00 x 0.000162 

 

    =  £ 1 6 ,2 0 0  rounded to the nearest  pound 

 

Calculat ion of the Risk- based Levy  
 

Underfunding calculat ion based on assets and liabilit ies  
( see pages 8  -  9  of the levy booklet )  

 
Funding level    =  A /  L  

 

=  £80,000,000.00 /  £100,000,000.00 

 

    =  8 0 .0 0 %  

 
Hence:   

 

underfunding (U)    =  1.21 x L -  A   

 

=  1.21 x £100,000,000.00 -  £80,000,000.00 

 

    =  £ 4 1 ,0 0 0 ,0 0 0 .0 0  

 
Risk- based levy calculat ion  
( see page 7  -  8  of the levy booklet )  

 

Risk- based Levy   =  U x P x R x c 

 

 =  £41,000,000.00 x 0.000900 x 0.80 x 2.22 

 

    =  £ 6 5 ,5 3 4  rounded to the nearest  pound 

 

 

 

 

 



 

 

Endnotes 
 
1 The figure has been derived using the Board’s methodology for t ransform ing sect ion 179 

valuat ion results to a sect ion 179 basis as at  31 March 2008. The m ethodology is available on 

the Pension Protect ion Fund website and form s Appendix 1 to the Determ inat ion. The 

applicat ion of the relevant  m ethodology has been verified by the PPF Actuarial Team  and 

independent ly reviewed by the Governm ent  Actuary's Departm ent . 

 

2 I f you wish to query any DUNS num bers or insolvency probabilit ies in this table, please follow 

the D&B appeals procedure set  out  on the PPF website and in the enclosed booklet , using the 

contact  details set  out  on the second page of this invoice. 

 

3 Am ended where appropriate in accordance with paragraph 32 of the Schedule to the 

Determ inat ion. 

 

 
 


