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“ENTITY PURCHASE” AGREEMENT

WHEREAS, “Owner A” and “Owng
amounts: Owner A holds 50%; Owaqer/B

WHEREAS, the owners are actively invo
business;

NOW, THEREFO
benefits to be gaing

follows.
lleath
obligated-t0 sellto the business, the decedent’s entire interest in the business.

3803-7-2007
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Article 2 - Disability of an Owner

In the event an owner becomes totally disabled under the terms of the dlsablllty buy-v

insurance policy(ies) issued by Berkshire Life Insurance Company ricgoi Nis life
specified in ARTICLE 5 and listed in Schedule B, whether or no

in effect or shall have lapsed, and remains so d1sabled for a perio ,
dlsabled owner shall sell to the business, and the business shall bu) owner’s

first benefit payment is due, or would have been due, under such disa 111ty buy-out
policy(ies) whether or not said policy(ies) is in effect orlhagytapsed.

(if appropriate)
Article 3 - Withdrawal of an Owne

In the event that an owner desires
other than total disability, he shall sub

owner shall be free to dispose
provided, however, that the w
less than that determined in ac
writing to sell his intergs ;
it is to be accepted,

Article 4 - Busine
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deceased owner.

Article 5 - Funding

In order to fund the obligation(s) under this agreement,
following coverage on the lives of the owners and the o

in procuring the following coverages:

a. Life insurance policies from the Berkshire . spany of America to be
carried on the life of each owner A tha edule B attached

All right, title and interest in said pQlicies she y in the business
b. Disability buy-out insurance pg the Berkshire Life Insurance Company of
America on each owner. The ' her details of such insurance policies

shall be listed on Schedul ; ythys Agreement and made a part hereof.

change must be assented to by t in/writing on the Schedule. The parties
agree to execute and dehv to ther surer, 11 documents which are necessary to
ensure that the owne ] Yy or loss payee provisions are the same as

@xe idms phecessary to keep the policies in force under which
it is designated as the policyowjyler.

a. eyentaf the d .
oollect the progeeds pf insurance upon the life of the deceased owner. If the
Qceeds so-edllected equal or exceed the purchase price for the decedent’s interest
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made payable to the executor or administrator of the deceased owner -- Sai
bear interest at the rate of % per annum, principal and intgresttc

issued will bear interest at the rate of
anticipate any or all of the payments.

c. In the event of the withdrawal or ret1 S
redeem the 1nterest of the withdraw

period no greater than three years.
% per year. The business may

cased owner and\shall save the estate of the deceased owner free from any and all
ili redifors of the business;

of its obligation shall be delivered by the business to the disabled owner to
s collateral security for the payment of said promissory notes;
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c. Inthe event of the w1thdrawa1 or retirement of an owner, and upon payns at of said

said promissory notes;

Article 8 - Distribution of Insurance

policies within
them in any mA
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Article 9 - Recovery

If within six months after the first monthly installment has been pajd under this

business shall use the proceeds of suc
installments.
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This agreement may also be terminated as follows:

d. By mutual agreement of the owners.

e. At the option of any owner, if another owner without writte con i
maintain the business in obtaining or maintaining the amount of insugdncg reghired
in ARTICLE 5.

Article 13 - Purchase of Insurance at Termination

above.

Article 14 <>
This agreement shall likewise apply to al
hereto.

policiés hereafter issued pursuant

the plural.

Article 16 - Insurer)

D any@z

payment by any such compgahy jn accordance with its policy contract shall be a complete

greeml be binding not only on the parties hereto, but also on their heirs,
Qrs or admis grs, and the parties hereto agree for themselves and their heirs,
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This agreement shall be governed by the laws of the State of

IN WITNESS WHEREOF, the parties hereto have executed this agreement at
, State of thi
day of , |

Witnessed Owner A

[ARN
Witnessed : %

Witnessed Busine N
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Schedule A

The value of the respective interests of each owner as of the date j
determined pursuant to Article 4 hereof, shall be:

Date Owner Value of Interest
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Schedule B
I.  Schedule of life insurance policies subject to this agreement 3
hereof.
Owner and
Insured Name of Company Poli¢y No. Aount Beneficiary
Berkshire Life Ins. Co. of America <\ >

Berkshire Life Ins. Co. of Americ

O
>

N

Berkshire L+

Date /\ Signatures
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Schedule B (continued)

Insured Name of Company

Berkshire Life Ins. Co. of America

Berkshire Life Ins. Co. of America

Berkshire Life Ins. Co. of Americ

Berkshire Life Ins. Co, meric

Berkshire Life Ins. Co. of America

Berkshire Life Ins. Co.

Date m ignatures




