Economic impact of Arctic melt could amount to 2.4 trillion dollars by 2050

N

Thaindian News

Home Ahout lje News Map Custom Search
Photos Tags
FreeScore.com.
Excellent 750 - 840 Fair 620 - 659 I Don't Know 2277
Good 660 - 749 T Poor 340 - 619 T Find out INETnNTL\'!l

Books
Business
Entertainment
Environment
Events
Feature

Health

Health Science
images

India

Life Style
National

New Delhi
nuclear

Odd news
Politics

Press Release
Sci-Tech
South Asia
Sports
Technology Industry News
Thailand
Thailand Tourism
Uncategorized
Videos

World

World News

e Saturday Night Live mocks
Fox News Coverage
Saturday

e American Chopper series to
end soon

Racy pics no bar to Miss
California retaining crown
Carrie Prejean

Levi Johnston bares all for
Playgirl cover

Economic impact of Arctic
melt could amount to 2.4
trillion dollars by 2050

February 8th, 2010 - 1:55 pm ICT by ANI
@ TELLAFRIEND Y

How to make Electricity
$198 Homeowner's kit that power co

exec's tried to outlaw in 17 states
www.Power-4-Homes.com

NativeEner reen r
Fight Global Warming! and Help Build
the Greensburg Wind Farm

www.nativeenergy.com

Urban Development
A Carbon-free future for megacities

with Siemens: Our Solutions here.
www.siemens.com/SustainableCities

Ads I:r]rGClCrSIE
Washington, Feb 8 (ANI): In a new report, scientists have
determined that the economic impact of losing the Arctic’s
climate-cooling services could total a minimum 2.4 trillion
dollars by the year 2050.

According to Discovery News, the report was released as
the G7 finance ministers from seven industrialized
nations, including the United States, meet in northern
Canada to discuss economic policies in preparation for the
annual G8 summit this June.

The study quantifies, for the first time, the global cost of
losing Arctic ice, snow and frozen ground, called
permafrost, that serve as Earth’s air conditioner.

As the Arctic melts, it delivers a double dose of warming
for the planet.
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Economic impact of Arctic melt could amount to 2.4 trillion dollars by 2050

Less snow and ice mean the region is less able to reflect
sunlight, and the planet warms.

At the same time, methane (CH4) - a potent greenhouse
gas that contributes to global warming - is released from
the melting permafrost.

As the additional carbon warms the planet, it impacts
agriculture, forestry, water use, energy use, coastal
zones, hurricanes, ecosystems and human health.

Such impacts can be expensive, leaving everyone to pay
the bill.

The authors predict that the warming that will occur just
this year eventually will cost between 61 and 371 billion
dollars over the next one hundred years.

To reach this number, projected trends in snow and ice
loss and methane releases were converted into carbon
dioxide equivalents.

Those were multiplied by the social costs of carbon.

“This year alone, Arctic melting may warm the Earth an
amount equivalent to pumping three billion metric tons of
CO2 into the atmosphere,” said Dr. Eugenie Euskirchen, a
scientist from the University of Alaska at Fairbanks’
Institute of Arctic Biology and co-author of the report.

“That’s equal to 40 percent of all US industrial emissions
this year or bringing on line more than 500 large coal-
burning power plants,” he added.

By 2050, the cumulative global cost is projected to range
from 2.4 trillion dollars to 24.1 trillion dollars; and by
2100, the total cost could climb to between 4.8 trillion
dollars and 91.3 trillion dollars.

According to Dr. Eban Goodstein, co-author of the report,
“At the mid-range of our estimates, the cumulative cost of
the melting Arctic in the next 40 years is equivalent to the
annual gross domestic products of Germany, Russia and
the United Kingdom combined.” (ANI)
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e Arctic lands and oceans account for 25 percent of
world's net sink of CO2 - Oct 15, 2009

e Arctic area, oceans lock up fourth of world's carbon
dioxide - Oct 15, 2009

e Ten climate change "flagship" species named at
Copenhagen summit - Dec 15, 2009

e Methane under permafrost could speed up global
warming 20-fold - Sep 03, 2009

e Impact of melting snow and ice highlighted in new
report - Dec 14, 2009

e Spring agricultural fires can accelerate Arctic
melting - May 27, 2009

e Melting tundra will tumble vast carbon waste into
Arctic Ocean - Jan 12, 2010

e Arcticice to last until 2030 to 2040 - Sep 22, 2009

e Sediments deposited in oceans by major Arctic
rivers hold clues to future global climate - May 19,
2009

e Super-size deposits of frozen carbon in Arctic a
growing threat to climate - Jul 01, 2009
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