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Subpr i me Losses Top $379 Bi l l i on on Bal ance- Sheet  Mar ks:  Tabl e
2008- 05- 19 12: 20 ( New Yor k)

By Yal man Onar an
     May 19 ( Bl oomber g)  - -  The f ol l owi ng t abl e shows t he $379
bi l l i on i n asset  wr i t edowns and cr edi t  l osses s i nce t he begi nni ng
of  2007,  i nc l udi ng r eser ves set  asi de f or  bad l oans,  at  mor e t han
100 of  t he wor l d' s bi ggest  banks and secur i t i es f i r ms.
     The wr i t edown col umn now i ncl udes asset - val ue r educt i ons t hat
some banks l i s t  on t hei r  bal ance sheet s r at her  t han booki ng t he
l osses agai nst  ear ni ngs.  Regul at or y f i l i ngs show $35 bi l l i on of
such bal ance- sheet  wr i t edowns at  20 banks.
     Al l  t he char ges st em f r om t he col l apse of  t he U. S.  subpr i me-
mor t gage mar ket .  The f i gur es,  f r om company st at ement s and f i l i ngs,
al so r ef l ect  some cr edi t  l osses or  wr i t edowns of  mor t gage asset s
t hat  ar en' t  subpr i me,  as wel l  as char ges t aken on l ever aged- l oan
commi t ment s.
     Al l  number s ar e i n bi l l i ons of  U. S.  dol l ar s,  conver t ed at
t oday' s exchange r at e i f  r epor t ed i n anot her  cur r ency.  They ar e
net  of  f i nanci al  hedges t he f i r ms used t o mi t i gat e l osses.

* T

Fi r m                    Wr i t edown     Cr edi t  Loss      Tot al

Ci t i gr oup                 37. 3            5. 6           42. 9

UBS                       38. 2                          38. 2

Mer r i l l  Lynch             37                            37

HSBC                       6. 9           12. 6           19. 5

I KB Deut sche              16                            16

Royal  Bank of  Scot l and    15. 2                          15. 2

Bank of  Amer i ca            9. 2            5. 7           14. 9

Mor gan St anl ey            12. 6                          12. 6

JPMor gan Chase             5. 5            4. 2            9. 7

Cr edi t  Sui sse              9. 5                           9. 5

Washi ngt on Mut ual           1. 1            8              9. 1

Cr edi t  Agr i col e            8. 3                           8. 3

Deut sche Bank              7. 7                           7. 7

Wachovi a                   4. 6            2. 4            7

HBOS                       6. 9                           6. 9

Bayer i sche Landesbank      6. 7                           6. 7

For t i s                      6. 6                           6. 6

Soci et e Gener al e           6. 3                           6. 3

Mi zuho Fi nanci al  Gr oup     6. 2                           6. 2
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I NG Gr oep                  6                             6

Bar cl ays                   5. 2                           5. 2

West LB                     4. 8                           4. 8

Canadi an I mper i al  ( CI BC)    4. 2                           4. 2

LB Baden- Wuer t t ember g      4                             4

E* Tr ade                    2. 5            0. 9            3. 4

Dr esdner                    3. 4                           3. 4

Nat i x i s                     3. 4                           3. 4

Wel l s Far go                0. 6            2. 7            3. 3

Lehman Br ot her s            3. 3                           3. 3

Bear  St ear ns               3. 2                           3. 2

Nat i onal  Ci t y              0. 5            2. 6            3. 1

Gol dman Sachs              3                             3

BNP Par i bas                2. 1            0. 6            2. 7

Ll oyds TSB                 2. 7                           2. 7

Nomur a Hol di ngs            2. 5                           2. 5

HSH Nor dbank               2. 5                           2. 5

ABN Amr o                   2. 4                           2. 4

Bank of  Chi na              2                             2

Commer zbank                1. 9                           1. 9

Royal  Bank of  Canada       1. 7                           1. 7

Uni Cr edi t                   1. 6                           1. 6

DZ Bank                    1. 5                           1. 5

Al l i ance & Lei cest er        1. 4                           1. 4

Dexi a                      1. 1            0. 2            1. 3

Cai sse d' Epar gne           1. 2                           1. 2

Hypo Real  Est at e           1                             1

Gul f  I nt er nat i onal          1                             1

Eur opean banks not          9. 2                           9. 2
  l i s t ed above ( a)

Asi an banks not             7. 5            0. 3            7. 8
  l i s t ed above ( b)
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Nor t h Amer i can banks       3              1. 1            4. 1
  not  l i s t ed above ( c)
                          ____          _____          _____

TOTALS*                   332. 3           46. 9 ( d)       379. 2

*  Tot al s r ef l ect  f i gur es bef or e r oundi ng.  Some company names have
been abbr evi at ed f or  space.

* T

( a)  Eur opean banks whose l osses ar e l ess t han $1 bi l l i on each ar e
i n t hi s gr oup:  Al l i ed I r i sh Banks,  Br adf or d & Bi ngl ey,  Aar eal
Bank,  Deut sche Post bank,  St andar d Char t er ed,  Nor t her n Rock,
Nor dLB,  Rabobank,  HVB Gr oup,  Sachsen LB,  I nt esa Sanpaol o,
Landesbank Hessen- Thuer i ngen,  SEB AB,  Er st e Bank,  DnB NOR,  Angl o
I r i sh,  KBC Gr oup,  LB Ber l i n,  NI BC Hol di ng.

( b)  Asi an banks wi t h wr i t edowns of  l ess t han $1 bi l l i on:
Mi t subi shi  UFJ,  Shi nsei ,  Sumi t omo Tr ust ,  Aozor a Bank,  DBS Gr oup,
Aust r al i a & New Zeal and Banki ng Gr oup,  Abu Dhabi  Commer ci al ,  Bank
Hapoal i m,  Ar ab Banki ng Cor p. ,  Fubon Fi nanci al ,  I ndust r i al  &
Commer ci al  Bank of  Chi na,  Ci t i c  I nt er nat i onal ,  BOC Hong Kong,  Bank
of  East  Asi a,  Chi na Const r uct i on Bank,  Sumi t omo Mi t sui ,  I CI CI
Bank,  St at e Bank of  I ndi a,  Uni t ed Over seas,  Wi ng Lung.

( c)  Nor t h Amer i can banks i ncl uded i n t hi s gr oup:  Bank of  Mont r eal ,
Nat i onal  Bank of  Canada,  Bank of  Nova Scot i a,  BB&T Cor p. ,  PNC
Fi nanci al  Ser v i ces Gr oup,  SunTr ust  Banks,  Sout h Fi nanci al  Gr oup,
Sover ei gn Bancor p,  Fi r st  Hor i zon.

( d)  The di f f er ence bet ween wr i t edown and cr edi t  l oss:  I nvest ment
banks and t he i nvest ment - banki ng uni t s of  f i nanci al  congl omer at es
mar k t hei r  asset s t o mar ket  val ues,  whet her  t hey' r e l oans,
secur i t i es or  col l at er al i zed debt  obl i gat i ons,  and l abel  t hat  a
` ` wr i t edown' '  when val ues decl i ne.  Commer ci al  banks t ake char ge-
of f s on l oans t hat  have def aul t ed and i ncr ease r eser ves f or  l oans
t hey expect  t o go bad,  whi ch t hey l abel  ` ` cr edi t  l osses. ' '
Commer ci al  banks can have wr i t edowns on hol di ngs of  bonds or  CDOs
as wel l .

- - Edi t or s:  Ot i s Bi l odeau,  Ri ck Levi nson.

To cont act  t he r epor t er  on t hi s st or y:
Yal man Onar an i n New Yor k at  +1- 212- 617- 6984 or
yonar an@bl oomber g. net .

To cont act  t he edi t or  r esponsi bl e f or  t hi s st or y:
Ot i s Bi l odeau at  +1- 212- 617- 3921 or  obi l odeau@bl oomber g. net

[ TAGI NFO]

MS US <Equi t y> CN
MER US <Equi t y> CN
LEH US <Equi t y> CN
BSC US <Equi t y> CN
JPM US <Equi t y> CN
C US <Equi t y> CN
CM CN <Equi t y> CN
UBSN VX <Equi t y> CN
CSGN VX <Equi t y> CN
ACA FP <Equi t y> CN
WM US <Equi t y> CN
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WFC US <Equi t y> CN
POLI  I T <Equi t y> CN
NCC US <Equi t y> CN
BAC US <Equi t y> CN
WB US <Equi t y> CN
BARC LN <Equi t y> CN
DBK GR <Equi t y> CN
HSBA LN <Equi t y> CN
RBS LN <Equi t y> CN
8604 JP <Equi t y> CN
8306 JP <Equi t y> CN
8411 JP <Equi t y> CN
8316 JP <Equi t y> CN
8303 JP <Equi t y> CN
RABO NA <Equi t y> CN
9000Z GR <Equi t y> CN
8403 JP <Equi t y> CN
8304 JP <Equi t y> CN
GLE FP <Equi t y> CN
WESTLB GR <Equi t y> CN
BNP FP <Equi t y> CN
BLGZ GR <Equi t y> CN
CBK GR <Equi t y> CN
KN FP <Equi t y> CN
I KB GR <Equi t y> CN
2534Z GR <Equi t y> CN
DRB GR <Equi t y> CN
DZBK GR <Equi t y> CN
AABA NA <Equi t y> CN
28872Z US <Equi t y> CN
211398Z FP <Equi t y> CN
2531Z GR <Equi t y> CN
2881 TT <Equi t y> CN
HVM GR <Equi t y> CN
9000Z GR <Equi t y> CN
2482Z GR <Equi t y> CN
939 HK <Equi t y> CN
I SP I M <Equi t y> CN
1398 HK <Equi t y> CN
3988 HK <Equi t y> CN
GS US <Equi t y> CN
183 HK <Equi t y> CN
2388 HK <Equi t y> CN
23 HK <Equi t y> CN
ETFC US <Equi t y> CN
TSFG US <Equi t y> CN
NCC US <Equi t y> CN
BBT US <Equi t y> CN
PNC US <Equi t y> CN
STI  US <Equi t y> CN
I CI CI  I N <Equi t y> CN
FORA NA <Equi t y> CN
2525Z GR <Equi t y> CN
UCG I M <Equi t y> CN
I NGA NA <Equi t y> CN
ALBK I D <Equi t y> CN
BBI  LN <Equi t y> CN
ARL GR <Equi t y> CN
DPB GR <Equi t y> CN
LLOY LN <Equi t y> CN
STAN LN <Equi t y> CN
NRK LN <Equi t y> CN
HBOS LN <Equi t y> CN
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DEXB BB <Equi t y> CN
1037Z GR <Equi t y> CN
DBS SP <Equi t y> CN
ANZ AU <Equi t y> CN
ADCB UH <Equi t y> CN
ABC BI  <Equi t y> CN
BMO CN <Equi t y> CN
NA CN <Equi t y> CN
BNS CN <Equi t y> CN
RY CN <Equi t y> CN
DNBNOR NO <Equi t y> CN
FHN US <Equi t y> CN
SEBA SS <Equi t y> CN
EBS AV <Equi t y> CN
SBI N I N <Equi t y> CN
SOV US <Equi t y> CN
ANGL LN <Equi t y> CN
96 HK <Equi t y> CN
UOB SP <Equi t y> CN
KBC BB <Equi t y> CN
BEB2 GR <Equi t y> CN
NI BNA NA <Equi t y> CN

NI  SCR
NI  FI N
NI  BNK
NI  US
NI  NY
NI  ACC
NI  TABLE
NI  SUBPRI ME
NI  ASI A
NI  JAPAN
NI  EUROPE
NI  GER
NI  UK
NI  CANADA
NI  SWI SS
NI  CDO
NI  DRV
NI  LOANS
NI  CLOAN
NI  FRA
NI  NETHER
NI  BELG
NI  CHI NA
NI  TWN
NI  I TALY
NI  HK
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