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15:30-16:00 

16:00-16:30

  

16:30-17:30 

 

 

 

17:30-18:00

  
 

 

 

 

 

18:00  

Check-in and Registration 
  

Hot Topics (and Some That are on Fire) 
UCP600 Conflicts: Better Than Inconsistencies? • Silent Confirmation • Right of Recourse • BPO vs. 

eUCP LCs • the Uniform Rules for Forfaiting • Non-Documentary Conditions • Avoiding Forged LCs • 

Avalization of Drafts • DOCDEX No. 308 (Privity between Issuer & Transferree Beneficiary) •  

Plus … Views from Asia, Middle East, and the Americas  

 

Networking Break 
Interact Informally with the Top LC People in the World! 

 

AML & LC Compliance Review 
The panel will review recent developments impacting sanctions and enforcement, including: The 

Foreign Account Tax Compliance Act & dealing with simple documentation; Dealing with military 

goods; FCA Report: “Banks’ Control of Financial Crime Risks in Trade Finance” (It’s Not Just a UK Thing) 

  

Lunch 
 

Recent ICC Opinions Revisited 
The panel will discuss and analyze the significance of select opinions finalized at the Spring 2013 and 

Fall 2013 ICC Banking Commission meetings and those discussed at the Spring 2014 meeting.   

  

Applying ISBP 2013 
Any data in a document that conflicts with a condition in the LC or with other data in the same or other 
document, is a discrepancy, irrespective of whether that conflict appears on an original or copy. What 
are the several explicit and implicit exceptions you should be alert to? This and other challenges of the 
new ISBP will be identified and discussed.  
 

Networking Break 
  

The Year in Review: All the News That’s Fit to Report! 
SWIFT Update • EBRD • Coastline Solutions  • DCW 

 

Lessons from Major LC Cases from Europe & Around the World   
Troublesome interpretations of UCP regarding standard practice and notice of refusal (Bulgrains 
[England]); SWIFT formatting and interpreting LC text (UOB [Singapore] and Bulgrains [England]); 
Deferred Payment Undertakings (Sarl Francilco [France]); Silent Confirmations (Greenhill [Australia]); 
What should a bank do when presented with a demand for payment under an LC of which it has no 
record? (Dorchester Finance [USA]) 
 

Summary of Critical Issues 
The day’s discussions and conclusions will be summarized and reviewed. 

 

Cocktail Reception 
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11:45-12:30 

 

 

 

12:30-13:30
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14:15-15:00 

 

 

15:00-15:30 

 

15:30-17:00 

  

 

 

 

17:00-17:30 

 

 

Check-in and Registration 
  

How Not to Draft Demand Guarantees/Standbys 
Terms That are Nonsensical (or Worse!) • Non-Documentary Conditions • The Problems as Seen in 

Recent Court Cases: Hong Leong Bank; Business Development Bank; RHB Bank; Cimb Bank; Guardrisk 

Insurance; MGN Constructors 

 

Also: --  “Advising without responsibility” 

  --  Confirmation of Standbys 

   --  Understanding the meaning of confirmed commercial LCs due to foreign laws 

  --  “We hereby add our confirmation” – A confirmation consisting of 3 pages!  

  --  Obligations of Applicants and Terms in Guarantees & Standbys 

 

Networking Break 
Interact Informally with Leaders of Guarantee & Standby Industry! 

  

Revisiting MT 760: Report on Recent SWIFT Initiative  
 

Issues in Governmentally Mandated Guarantees & Standbys 
The panel will address common deficiencies seen in required forms and what can be done to improve 

them. The Latest ISP98 Forms will also be discussed 

  

Lunch 
 

Proposed Chinese Guarantee Rules: An Update 
  

The New Challenge to Independence:  

The Underlying Transaction Reappears 
Eskom Holdings; ALYK; Walton; Coface; Nedbank; Firstrand Bank 

 

Networking Break 
  

Lessons from Major Guarantee & Standby Cases from Europe & the World  
Increased Willingness to Enjoin Drawings or Payments under LCs (Doosan [England]) • Exemplary 

Damages (PCIB [Philippines]) • Cancellation (Parkview [Australia]) • Predrawing Conditions (IPSCO 

Tubulars [USA]) • Plus Cases Involving Fraud and Forged LCs & Guarantees  

 

Summary of Critical Issues 
The day’s discussions and conclusions will be summarized and reviewed. 

  



HOST  SPONSOR 

At CMS, we immerse ourselves in our clients' business. This enables us to deliver the most  
effective legal solutions. Leading banks and corporations work with our 2,800 lawyers  
across our 56 offices in Europe, Russia, China, North Africa and South America. 
  
Clients select CMS because we have the most extensive footprint in Europe of any firm. 
We provide local and industry sector insight, global project management and our 
specialist teams work hard to add value to their projects, wherever they are taking place. 
  
Our Banking and Finance team consists of over 370 lawyers and we have a strong 
reputation for our ability to work on complex, multi-jurisdictional finance  transactions 
and disputes, bringing them to a smooth and successful completion. 
  
For further information please contact: 
 
Rita Lowe                                                Duncan Aldred 
Partner, CMS London                           Partner, CMS London 
T +44 (0)20 7367 2798                          T +44 (0)20 7367 2709 
E: rita.lowe@cms-cmck.com               E: duncan.aldred@cms-cmck.com 
 

Facts & Figures 

56 offices 

50 cities 

31 countries 

  

Europe: 

Albania, Austria, 

Belgium, Bosnia and 

Herzegovina, Bulgaria, 

Croatia, Czech 

Republic, France, 

Germany, Hungary, 

Italy, Luxembourg, 

The Netherlands, 

Poland, Portugal, 

Romania, Russia, 

Serbia, Slovakia, 

Slovenia, Spain, 

Switzerland, Turkey, 

Ukraine and United 

Kingdom 

  

Outside Europe: 

Algeria, Brazil, China, 

Mexico, Morocco and 

United Arab Emirates 

  

> 750 partners 

> 2,800 fee earners 

> 5,000 total staff 

  

Combined annual 

turnover: 

EUR 838 million (2012) 

CMS Adonnino Ascoli & Cavasola Scamoni (Italy); CMS Albiñana & Suárez de Lezo, S.L.P. (Spain); CMS Bureau 
Francis Lefebvre S.E.L.A.F.A. (France); CMS Cameron McKenna LLP (UK); CMS DeBacker SCRL/CVBA (Belgium); 
CMS Derks Star Busmann N.V. (The Netherlands); CMS von Erlach Henrici Ltd (Switzerland); CMS Hasche Sigle, 
Partnerschaft von Rechtsanwälten und Steuerberatern (Germany); CMS Reich-Rohrwig Hainz Rechtsanwälte 
GmbH (Austria) and CMS Rui Pena, Arnaut & Associados RL (Portugal). 

www.cms-cmck.com 



CO-SPONSORS 

Documentary Credit World (DCW) is the world’s only 
monthly journal dedicated to the field of letter of credit law 

and practice. Published in partnership with BAFT-IFSA,  

SPECIAL THANKS TO 

www.georgemasonjicl.org www.law.gmu.edu 

         Coastline Solutions is the technology partner of the ICC responsible for the  

         delivery of online training and information services. Banks, traders, logistics  

         companies and law firms from over 100 countries use these services to save  

         time, reduce costs, and keep their staff up to date with the latest international  

         trade practices.  

Coastline’s services include: 

 DC-PRO: Online library of letter of credit information 

 Collections Online Training: Comprehensive training in collections and URC 522 

 Mentor 600: Comprehensive training in letters of credit and UCP 600 

 DC Master: Advanced training in letters of credit 

 ISP Master: Advanced training in ISP98 and independent undertakings 

 URDG Master: Comprehensive training in Demand Guarantees and URDG 758 

 Incoterms 2010® Online Training: Online Training in the revised Incoterms 

 ICC Arbitration: Online Training in ICC Rules of Arbitration 

 *New*  URBPO Online Training: Online training in the new BPO Rules 

 *New*  ISBP Online: Comprehensive training in the revised ISBP 745 

 Contact: www.coastlinesolutions.com 

 

DCW is linked to the most important players in the industry to bring its readers valuable information 

and the latest news of developments affecting their LC operations and business. From its focus on 

new rules and regulations involving commercial and standby LC practice to its regular discussion of 

recent court cases, DCW covers a host of topics and is essential for industry professionals. In 

addition to individual subscriptions, licenses for groups are available. To view our latest issue’s 
Table of Contents visit www.doccreditworld.com or for more information, contact DCW at  

info@ doccreditworld.com  





IIBLP PRODUCTS: SPECIAL PRICING FOR EVENT DELEGATES!

INSTITUTE OF INTERNATIONAL BANKING LAW & PRACTICE

20405 RYECROFT COURT, MONTGOMERY VILLAGE, MD 20886 USA

TELEPHONE: +1 301 869 9840  •  FACSIMILE: +1 301 926 1265

E-MAIL: INFO@IIBLP.ORG  •  WEBSITE: WWW.IIBLP.ORG

LC RULES & LAWS

CRITICAL TEXTS

FOR INDEPENDENT

UNDERTAKINGS (6TH ED)

All-in-one book

updated to include:

ISBP 745 and URBPO

 US$59  $49 (5-9 copies)  $39 (10+)

OFFICIAL COMMENTARY

ON THE INTERNATIONAL

STANDBY PRACTICES

The authoritative book

on the ISP98 rules.

 $49   US$45 (save 5%)

UNIFORM CUSTOMS

AND PRACTICE

An independent look

at UCP600 for today’s

   practitioner

   (book)

THE URDG 758 COMPARED

WITH ISP98 AND UCP600

This 7-hr DVD set

offers the only in-

formed comparison of

the three sets of rules.

 $249   US$149 (save 40%)

DOCUMENTARY CREDIT WORLD

Published 10 times each year, the DCW professional

journal addresses timely topics and critical issues facing

specialists from the banking, legal, business, and academic

sectors working in the world of commercial LCs, standbys,

and independent guarantees. (electronic PDF publication)

 $595   US$445/year (save 25%, new subscribers only)

INTRODUCTION TO

COMMERCIAL FRAUD

Learn about this type of

fraud which poses a

serious threat to the

integrity of commerce.

(book)
 $79   US$40 (save 50%)

UCP 600 TRANSPORT

DOCUMENTS

One of the world’s

leading experts steers

you clear of problems

& confusion

surrounding transport

documents!  (book)

 $60   US$54 (save 10%)

2014 ANNUAL REVIEW OF

INTERNATIONAL BANKING

LAW & PRACTICE

The industry’s

definitive record of LC

& Guarantee activity.

(USB)

 $129   FREE to Survey Delegates!

UCP600: AN ANALYTICAL

COMMENTARY

The only exhaustive

analytical and historical

interpretation of the

UCP text in light of LC

practice. (1,400p book)

INTRODUCTION TO DEMAND

GUARANTEES & STANDBYS

Book features chapters

on the 6 most significant

areas impacting these

instruments

 $59   US$15 (save 75%)

INTRODUCTION TO

LETTER OF CREDIT LAW

& PRACTICE

Book features practical

questions to stimulate

understanding of cases

 $59   US$50 (save 15%)

 $59   US$49 (save 10%)

 FREE if ordering UCP600 AC today!

2014 SUPPLEMENT

Tracks ICC Opinions,

cases and ISBP impacting

UCP over the past 3

years. The companion to

UCP600: AN ANALYTICAL

COMMENTARY.

 $129   US$99 (save 20%)

Order great IIBLP resources now when you register, then pick up your items at the conference!

•  To place order, check items here, add amount due on next page, and complete payment information.

•  Amounts shown do not include shipping (additional charge applies for shipped orders)

Total Amount

for Products

Purchased:  ____________

LC Rules & Laws

Critical Texts 

for Independent 

Undertakings

6th Edition

Edited By

Professor James E. Byrne

Institute of International Banking Law & Practice, Inc.

✔

 $99   US$79 (save 20%)

STANDBY AND DEMAND

GUARANTEE PRACTICE

RULES:

UNDERSTANDING UCP600,

ISP98, & URDG758

The implications of the

rules on practice (book)

1996-2014 ANNUAL REVIEW

OF INTERNATIONAL BANKING

LAW & PRACTICE

All material from past

ANNUAL REVIEW editions

on one handy USB drive!

 $149   US$99 (save 33%)

 $279   US$195 (save 30%)



London Annual Survey and Guarantee & Standby Forum (Mon & Tue 12-13 May)
Annual Survey Conference (12 May):   Individual  Group*

Guarantee & Standby Forum (13 May):   Individual  Group*

Price for Both Days:  Individual: US$995US$895 (Until 11 April)  Group*: US$795/Person

Price Per Day: Individual: US$545 US$495 (advanced, Until 11 April)  Group*: US$445/Person

Cancellation Policy: Refund issued minus US$200 Administrative fee, OR full original fee may be applied to a future event. Contact 
registrar@iiblp.org for details  

Payment Information 
Full Payment in US$ MUST accompany registration 

Registration confirmation will be sent after receipt of funds     

**NOTE: There is a US$30 Bank Fee for Wire Payments. 

By Credit Card: AmEx VISA MasterCard Discover

Expiration Date: /
(month / year)

Security Code:
(3 or 4 Digits; See back of credit card)

Number on Card:

Name on Card:

Check Enclosed: Make payable to “Institute of International Banking Law & Practice” 
  (must be drawn on a U.S. bank) and mail to IIBLP at address above.

sponsored by the Institute of International Banking Law & Practice

20405 Ryecroft Court    Montgomery Village, MD 20886-4018   USA
Phone: +1-301-869-9840     Fax +1-301-926-1265     Website:  www.iiblp.org     E-mail:  info@iiblp.org

2014 EuropE AnnuAl lC SurvEy And GuArAntEE Forum

The Premier Doc Credit Conference Event of the Year!

Given name:  Family name (ALL CAPS): 

Position/Title:

Company:

Address:

City: State: Postal Code:

E-mail:

Phone: Fax:

Mr Ms Dr Prof

Name to Appear on Certificate: 

This registration form can be filled out on your computer!  Click in the space next to each field and start typing!
When finished filling out the form, either Save As or print and scan, then send to: registrar@iiblp.org.  
You can also fax your registration to +1-301-926-1265

Bank Transfer: E-mail registrar@iiblp.org for Bank/Wire Transfer information 

Total to be Paid**: 

Product Total: 

Registration Total: US$

US$

US$

GROUP*: Supply names of other members of your group below
Person 2

Person 3

E-mail

E-mail

Cancellation Policy: Refund issued minus US$200 Administrative fee, OR full original fee may be applied to a future event. Contact 
registrar@iiblp.org for details  

Payment Information 
Full Payment in US$ MUST accompany registration 

Registration confirmation will be sent after receipt of funds     

**NOTE: There is a US$30 Bank Fee for Wire Payments. 

By Credit Card: AmEx VISA MasterCard Discover

Expiration Date: /
(month / year)

Security Code:
(3 or 4 Digits; See back of credit card)

Number on Card:

Name on Card:

Check Enclosed: Make payable to “Institute of International Banking Law & Practice” 
  (must be drawn on a U.S. bank) and mail to IIBLP at address above.

sponsored by the Institute of International Banking Law & Practice

20405 Ryecroft Court    Montgomery Village, MD 20886-4018   USA
Phone: +1-301-869-9840     Fax +1-301-926-1265     Website:  www.iiblp.org     E-mail:  info@iiblp.org

2014 EuropE AnnuAl lC SurvEy And GuArAntEE Forum

The Premier Doc Credit Conference Event of the Year!

Given name:  Family name (ALL CAPS): 

Position/Title:

Company:

Address:

City: State: Postal Code:

E-mail:

Phone: Fax:

Mr Ms Dr Prof

Name to Appear on Certificate: 

This registration form can be filled out on your computer!  Click in the space next to each field and start typing!
When finished filling out the form, either Save As or print and scan, then send to: registrar@iiblp.org.  
You can also fax your registration to +1-301-926-1265

Bank Transfer: E-mail registrar@iiblp.org for Bank/Wire Transfer information 

Total to be Paid**: 

Product Total: 

Registration Total: US$

US$

US$

Person 2

Person 3

E-mail

E-mail

* Must have 3 or more people to qualify for Group Rate


