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Due date of filing the ITRs

F.N0O.225/154/20181TA.N
Government of indla
Ministry of Finance
Dapartment of Revenue
Ceantral Board of Direct Taxes

North Block, ITAN Division
New Delhi, the 10" June, 2015.

Subject:- Extension of due date of filing return of income for Assessment
Year 2015-16 — regarding.’

The Central Board of Direct Taxes, in exercise of powers conferred under
section 119 of the Income-tax Act, 1861, hereby extends the ‘due-date’ for filing
Returns of Income, in terms of clause (c) of Explanation 2 to sub-section (1} of
saction 139 of the Income-tax Act, 19681, for Assessment Year 201516 from
31%July, 2015 to 31™ August, 2015 in respect of income tax assessees
concerned.



Comparison of 2 Notifications

Notification No.

41/2015/F.N0.142/1/2015

Notification No.

49/2015/F.N0.142/1/2015

Dated 15t April, 2015

Introduction of new ITR-2A as well as
modified ITR-1, ITR-2 & ITR-4S notified

Dated 22"d June, 2015

Final versions of ITR-1, ITR-2, ITR-2A &
ITR-4S notified

Introduction of authentication via Electronic
Verification Code

Electronic Verification Code option remains

Foreign Trips & Expenditure to be provided
in the ITR

No Details of Foreign trips to be given. Only
Passport number to be provided (& that too
if available)

Details of all Bank Accounts including
dormant accounts to be provided along with
account balance and name of joint holder(s)

Only active bank account numbers, bank
name and IFSC to be provided. Joint Holder
name and account balance requirements
deleted

Reporting of foreign assets (Only for
Expats)

Reporting of foreign assets only if income
generated from them (Only for Expats).




Notification No0.41/2015/F.No0.142/1/2015

3 The return of income referred o i sub-uale (1) shall e fumished by a person mentioned

in colummn {11) of the Table below fo whom the conditions specified mm colhwmon (111) apply. 1

the manner specified in colummn (1v) thereof -

Table
51. Person Condition BAanner of finmuishinge refturm
of income
(L) (11) (ERE Y v
1 Imdliivwrichaal {a) Accounts are required o be audited | Electromically mnder digital
oI Himndne 1wmder sectiomn 4<4A B of the Act: signaituare
wmdivnided () Where (a) 1s not applicable and - Ny under
famuly (I) the returm is fumished in Form p¥ital signathare. or
No. ITR-3 or Formm IWNo. ITTR-4; ord] (B) Transmitiing the data
(ITy the person. eing a resident, oth m the retuam electromically
thiamn o ordinarilsy residert
within the Dyeasung of sub-
section (&) of sectiom O, has, (A | (T Transmutiing the daia
assets {inchiding financial | in the rehrm electronically
miterest in any entity) located | and thereafiter submutting the
cutside Imdia; or (B) signing | venfication of the retaorm in
authority 1 any accomnt located | Formm TTE-W.
cutside Imdia: or () incomae
from any sowurce outside India;
(IIT) any relief, 1 respect of tax paid

cutside Imndia. under sectiom 90 or
oA or deductiom of tax wmwnder

sectiom 91 is claimed: or

(I anyy report of aundit referred To 1o




Notification No0.41/2015/F.No0.142/1/2015

prowviso o surilir—ruale {280 is regedresd
o e fiarmashed elecitromicalls—- or

Wy total imcoaree assessable under tlne

At dharimge thhe previowns seamr ol
the person (other thhan the persoan,
beimne amn mucdiwridha=al of the age of
S0 mears or muoore At amoy firaae
charimnge tihe P rewiorls AT Al
fimrrishinge the o=thoarm i Foszm
ITEFE -1 or TTER-27% —

(1) emmceeds fAwe lakh rapess. or

(11} amoyw refiznd is claianed 1 the

In =mcy other case.

Flecitromicallss

dipntal sigmatiere; or
(S Transmmuiittinge thee dat=

i tlne refhiarm electromicallss

1Tmcler electmomic wernifacatioyg

i tlne refhiarm electromicallss
amucl theereafter suabamadattimnge thee

wvrermfRcatiom of thee rehoara imn

¥

EFlectrmomicallsy  tmucdlesr ddgit=l

C o peEaT T In =11 cases i
siratare.
= A pPeETrsary o Flectromicallsy  wmrmucder cdizit=l
. Caly Iy case of a politfical party i
rescairecl Tt Sionatare:
fHarma=ty thee ) T any other case Ly Flectrormicallss bl P
retiarm iTw diprital =i omathare; or
Formm T'T -7 D= Tranmsmuittinge thee dat=

i tlne refhiarm  electromacallss




Notification No0.41/2015/F.No0.142/1/2015

wmnder electromic wenfication
code; or

(i Transmuittiing the data
m the rehaurm electromicallsy
and thereafter submuatting the
venfication of the retaornm in
Form TTE -

PErsom
(other than a
Dersom
mentioned
im S1. 1 to 3
abowve) who
1s reguired
to file reharn
11 Formm
ITR -5

(a) Accounts are reqguuired to be auvdited
1mmder section 44581 of the SAct

Flectromically wuander digital
signahare;

(b)) Im sy other case.

[ EFlectronicallyr wvnder

m the reftum electromacally
1nder electromic wrernification

ovcle o

Transmuitting the
inm the reftum electromically
and thereafier submuatting the
vernfication of the retuormn in
Form ITR-W.

Expilarmraiion.- For the purposes of this sub-rule “electromic vernificatiom code” means a code

generated for the puarpose of electromic wvernification of the persom fiumishing the returm of
incotmne as per the data structure and standards specified by Principal Darector General of

Imncome-tax (Systems) or Dhirector (General of Income-tax (Systermns) .~




Notification No. 49/2015/F.No.142/1/2015

g |

I

In the Income-tax rules. 1962 .—

(1)

m rale 12—

(a)

i sub-rule (1).-
(I) 1n clause (a), in the proviso. for clause (III). the following clause
shall be substituteg

“(III) ha w mcome. exceedmmg five thousand

rupees;’:

(IT) atter clause (b) the following clause shall be imnserted. namely:-

‘(ba) in the case of a person bemg an individual not being an
mdividual to whom clause (a) applies or a Hindu undivided fanuly
where the total income does not include any income chargeable to
mcome-tax under the heads ““Profits or gams of business or
profession” and ““Capital gams™ and to whom the provisions of
clause (I) and clause (II) of the proviso to clause (a) does not
apply. be in Form No. ITR-2ZA and be vernified in the manner
indicated therein:’;



Notification No. 49/2015/F.No.142/1/2015

(ITT) 1n clause (ca). 1n the proviso, for clause (III). the following clause
shall be substituted. namely: —

(1) hf:mne. exceeding five thousand rupees:™

(b)  m sub-rule (4). for the words. brackets, letters and figures “in the
manners specified mn clauses (1). (11) and (1v) of sub-rule (3)”, the words.
brackets. letters and figures “in the manners (other than the paper form)
specified m column (1v) of the Table in sub-rule (3)" shall be substituted.

(2)m Appendix-II, for “Forms SAHAJ (ITR-1), ITR-2 and SUGAM (ITR-4S)” the
“Forms SAHAJ (ITR-1). ITR— SUGAM (ITR-4S)" shall be substituted.
namely:-



Length of new ITR Forms

Number of Pages

Forms 3 3 3 4

Schedules - 10 4 -

Total 3 13 7 4




Length of new ITR Forms

Number of Pages

Forms 4 12 13

Schedules 11 19 17

Total 15 31 30
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New ITR Forms - Simplified?

€ - C 8 https://www.google.co.in/webhp?sourceid=chrome-instant&ion=1&espv=2&ie=UTF-8#q=new+ITR+forms

:2* Apps For quick access, place your bookmarks here on the bookmarks bar. Import bookmarks now...

Go gle new ITR forms \9/“

Web News Images Videos More Search tools

About 1.78.00.000 results (0.76 seconds)

In the news

Income tax returns: Government notifies new
and simplified ITR forms
Economi T ——

NEW DELHI: The lncorﬁe Tax department has notified the new
set of ITR forms, including a ..

Here's how the new income tax returns forms will simnlify vour tax life



Well, sort of

For a common man,
its quite easy to decide which form to use.
Have a look:



Glossary of Terms for next few slides

Abbreviation Used

What it stands for

S
HP
CG
BP
0S
WL/RH
Al
FTC
FA
SOl
PI

Salary

House Property

Capital Gains

Business and Profession
Other Sources

Income from Winning Lottery & Race Horses
Agricultural income

Foreign tax credit

Foreign Assets

Source of income outside India
Presumptive Income




Applicability of ITRs:

Tax Payer S |HP(1)| HP CG WL/RH Al < Al> | FTC
(>1) 5,000 | 5,000

Individual v X X X X v X v X X X X ITR 1
Individual v X X X X X X v X X X X ITR 1
Individual v X X X X v X v X v X X ITR 2
Individual v X X X X v X X v v X X ITR 2
Individual X X X X X X X v X X X X ITR 1
Individual X X X X X v X v X X X X ITR 1
Individual v X X X X v X X v X v X ITR 2

Individual v X X X X v X X v X X v ITR 2



Applicaility of ITRs:

Tax Payer S |HP(1) |HP CG WL/RH Al <
(>1) 5,000

Individual v X X X X v X v X X v X ITR 2
Individual v X X X X v X v X X X v ITR2
Individual X v v X X v v v X v v Y ITR 2
Individual X v v X X v v X v v v v ITR 2
Individual X v v X X v v X v X X X ITR 2
Individual X v v X X v v v X v v v ITR 2
Individual X v v X X v v X v v X X ITR 2

Individual X v v X X v v X v X v X ITR 2



Applicability of ITRs:

Tax Payer S |HP(1)| HP CG WL/RH Al < Al> | FTC
(>1) 5,000 | 5,000
v v v

Individual X X X v X v X X v ITR-2

Individual X v v X X v v X v X X v ITR-2

Individual v X X X X v X X v X X X ITR-2A
Individual v X X X X v X X v X X X ITR-2A
Individual X v X X X v v X v X X X ITR-2A
Individual X v v X X v v v X X X X ITR-2A
Individual v X X X X X X X v X X X ITR-2A

Individual X X X X X X X X v X X X ITR-2A



Applicability of ITRs:

Tax Payer S |HP(1)| HP CG Al < Al> | FTC
(>1) 5,000 | 5,000

Individua X v X X X v X v X X X X ITR-2A
Individua X v X X X v X X v X X X ITR-2A
Individua v X X X v v X v X X X X ITR-4S
Individual X X X X v v ) v X X X X ITR-4S

Individual X X X X v X X v X X X X ITR-4S



Applicability of ITRs:

Tax Payer WL/RH Al< Al> | FTC
5,000 5,000

Individual X X v v X X v v v X v v v ITR-2
Individual X X v v X X v v X v v v v ITR-2
Individual X X v v X X v v X v X x x ITR-2
Individual X X v v X X v v v X v v v ITR-2
Individual X X v v X X v v v X X x x ITR-2

Individual X X v v X X v v X v v X X ITR-2



Applicability of ITR

- I I'ii
5,000 5,000

Individual  x X v X X v v X v X v x ITR2
Individual  x X v X X v v X v X x v ITR2
Individual  x X v X X v v X v X x v ITR2
Individual  x X X X v X X X v X x x ITR4
Individual  x X X X v X X v X X x x ITR4
Individual  x X X X v X X X v v x x ITR4

Individual X X X X v X X v X v X X ITR 4



Applicability of ITRs:

Tax Payer HP (1) | HP CG
(>1)

Individual X X X X X
Individual X v X X X
Individual X X X X X
Individual X v X X X
Individual X v X X X
Individual X v X X X

Individual X v X X X

v

v

ITR 1

ITR 1

ITR 1

ITR 1

ITR 2

ITR 2

ITR 2



Applicability of ITRs:

HP(1) | HP | CG
(>1)

Tax Payer

Individual

Individual

Individual

Individual

Individual

Individual

X v X X X
X v X X X
X X X X X
X v X X X
X X v X X
X v X X X

ITR 2

ITR 2

ITR 2A

ITR 2A

ITR 2A

ITR 4S



Applicability of ITRs:

Tax Payer HP (1) HP CG
(>1)
X X X X

Individual X X X ITR4
Individual X X X X X X X X v v X x ITR4
Individual X X X X X X X v X v X x ITR4
Individual X X X X X X X X v X v X ITR4
Individual X X X X X X X v X X v x ITR4
Individual X X X X X X X X v X X v ITR4
Individual X X X X X X X v X X X v ITR4
Individual X X X X X X X X v X X x ITR4

Individual x X X X X X X v X X X X ITR 4



Applicability of ITRs:

Tax Payer HP
(>1)

Individual X X X X v X X X ITR4
Individual X X v X X X X v X X X X ITR4
Individual X X X X X X X X v X v X ITR4
Individual X X X X X X X v X X v X ITR4
Individual X X v X X X X X v X X v ITR4
Individual X X v X X X X v X X X v ITR4
Individual X X X X X X X X X X X X ITR4S
Individual X X X X X X X v X X X X ITR4S

Individual X v X X X X X v X X X X ITRA4S



Applicability of ITRs:

Tax Payer HP (1) HP CG WL/RH Al <
(>1) )

Individual | X X v X X X X X X X X | x| x | ITR-2
Individual | X v X X X X X X X X X | x| x | ITR-1
Individual | X 4 X X X X X X v X X | X | x | ITR-1
Individual | X v X X X X X X X 4 X | x| x [ITR-2A
HUF X X v v X X v v v X v | v ]| v | ITR-2
HUF X X v v X X v v X v v | v | v | ITR-2
HUF X X v v X X v v X v X | x| x | ITR-2
HUF X X v v X X 4 v v X v | v | v | ITR-2
HUF X X v v X X v v X v v | x| x | ITR-2




Applicability of ITRs

ITR-2
ITR-2
ITR-2
ITR-2
ITR-2
ITR-2
ITR-2
ITR-2
ITR-2

X

v
v

X

X

X

v

X

X

X

X

X

v |V |V
v |V |V

v |V | vV

X

v

X

HUF
HUF
HUF
HUF
HUF
HUF
HUF
HUF
HUF




Applicability of ITRs:

Tax Payer HP (1)

HP
(>1)

CG

WL/RH

Al <
5,000

Al >
5,000

FTC

HUF X| x | v | v | x| x|V v X v | x | v ]| X |ITR=2
HUF X| x | v | v | x| x|V v X v | X | x| v |ITR-2
HUF X| x | v | v | x| x| v v X v | X | x| v |ITR-2
HUF X| v | x| x| x| x| v | x X | v | v x| x|ITR2
HUF X | v | x | x | x| x|V X X v | x | v ]| X |ITR=2
HUF X | v | x | x | x | x| V¥ X X v | X | x| v |ITR-2
HUF X | v | x | x | x| x|V X v X | v | X| X |ITR-2
HUF X | v | x | x [ x| x|V X v X | x | v | X |ITR=2
HUF X | v | x | x [ x| x|V X v X | X | x| v |ITR-2
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Applicability of ITRs:

Tax Payer HP (1) | HP CG WL/RH Al < Al> | FTC
(>1) 5,000 | 5,000

HUF X X v v v X X ITR-4
HUF X X v v X v v ITR-4
HUF X X v v v X v ITR-4
HUF X v X X X X X ITR-2
HUF X X X v X v X ITR-4
HUF X X X v X v X ITR-4
HUF X X X v X v ITR-4
HUF X X X v v X ITR-4




Applicability of ITRs:

Tax Payer

HP(1) | HP | CG WL/RH | Al<

(>1) 5,000

Al >
5,000

FTC

HUF X X X | X | v | X X X v | X X | ITR-4
HUF X X X | X | v | X X v X X X | ITR-4
HUF X X X | X | v | X X X v | X v | ITR-4
HUF X X X | X | v | X X v X X v | ITR-4
HUF X X X | X | v | X X X v | X X | ITR-4
HUF X X X | X | v | X X v X X X | ITR-4
HUF X X X v X X X v X X | ITR4
HUF X X | X | v | X X v X X X | ITR-4




Applicability of ITRs:

HP (1)

HP

(>1)

CG

WL/RH

Al <

5,000

Al > FTC
5,000

HUF X | X | X v X X v | x |v]| x |ITR4
HUF X | X | X v X v X | X |v| X |ITR-4
HUF X | v | x v X X v | X | x| v |ITR4
HUF X | v | X v X v X | X [ x| v |ITR4
HUF X | X | X v X X X | X | x| x |[ITR-4S
HUF X | X | X v X v X | X | x| X |ITR-4S
HUF v | x | X v X v X | X | x| X |ITR-4S
HUF X | X | X v X = X | X | x| x |ITR-4S
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Permutations & Combinations!

For 4 Forms



Manner of Filing ITR Forms

Different modes of filing available

1. Paper Form or
2. Electronically using DSC or
3. Electronically using Electronic Verification Code or

4. Electronically without DSC/EVC and thereafter
submitting the verification in ITR-V




Manner of Filing ITR Forms

Individuals/HUF Tax Audit applicable E-filing with DSC
Individuals/HUF ITR-3/ITR-4 E-filing
Individuals/HUF An individual claiming for E-filing

foreign tax credit/ relief under

section 90/90A/91
Individuals/HUF Any audit report to be filed E-filing
Individuals/HUF Tax payer below 80 years of | E-filing

age and claiming a refund or

having total income more than

INR 5,00,000
Individuals/HUF All other cases E-filing or physical filing




Manner of Filing ITR Forms

Companies All cases E-filing with DSC
Political Party ITR-7 E-filing with DSC
Any other assessee ITR-7 E-filing

Firm / LLP

Tax Audit applicable

E-filing with DSC

Firm / LLP

Any other case

E-filing

Any other person

ITR-5

E-filing




Electronic Verification Code

Explanation.- For the purposes of this sub-tule “electronic vertfication code” means a code
oenerated for the purpose of electrome vertfication of the person furnishing the return of
income as per the data structure and standards spectfied by Principal Director General of

[ncome-tax (Systems) or Director General of Income-tax (Systems).



Online Utilities available
(as on 15t August)

ITR Online Excel utility Online Java utility

available? available?
ITR-1 Yes Yes
ITR-2 Yes Yes
ITR-2A Yes Yes
ITR-45 Yes Yes
ITR-3 Yes Yes
ITR-4 No Yes
ITR-5 No Yes
ITR-6 No Yes
ITR-7 No Yes




Common Changes

* New Fields:

« Reporting of Aadhaar Card Number (if available) (in case of Individuals)

Section under which Return is filed — u/s. 119(2)(b)

Number of Bank Accounts held by the assesse in the previous year (other

than dormant)

Bank Name

Option to provide the Bank account in which refund should be credited



Common Changes

* New Fields:

« TDS on Salary , TDS on Income , Advance / Self Assessment Tax are
part of ITR

« Deemed to be let out field added in schedule HP



I

Changes in
Schedule Capital Gain (CG)

Short Term Capital Gains earned by Foreign Institutional Investors/Foreign Portfolio
Investors/Unit of Business trust is additionally included

From sale of equity share or unit of equity oriented Mutual Fund (MF) or unit of a business trust on
which STT is paid under section 111A or 115AD(1)(ii) proviso (for FII)

a |(Full value of consideration 2a

b [Deductions under section 48

i |Cost of acquisition without indexation bi
ii |(Cost of Improvement without indexation bii
iii [Expenditure wholly and exclusively in connection with transfer | biii
iv Total (i + ii + iii) biv
¢ [Balance (2a — biv) 2¢

Loss to be disallowed w's 94(7) or 94(8)- for example if asset
bought/acquired within 3 months prior to record date and
dividend/income/bonus units are received, then loss arising out of
sale of such asset to be ignored (Enter positive value only)

d 2d

e [Short-term capital gain on equity share or equity oriented MF (STT paid) (2c¢ +2d)




Unutilized Capital Gains

Amount deemed to be short-term capital gains

Whether any amount of unutilized capital gain on asset transferred during the previous years shown

||mlﬂw was deposited in the Capital Gains Accounts Scheme within due date for that year?

[ Yes O No I Not applicable. If yes, then provide the details below

L,
Previous vear

in which asset
transferred

New asset acquired constructed Amount not used for
eI assef or remained

nnutilized in Capital
pains account (X)

Section under which

(eduction claimed 0 Yeap in which asset  Amount ufilised out of
fhat year acquired/constructed Capital Gains account

L 01112

MDMG/MGA

i pog2-13

4B



DTAA

Capital Gains exempt under

FOR NON-RESIDENTS- STCG included in A1-A6 but not chargeable to tax in India as per DTAA

Country Whether Tax Residency [[tem no. Al to A6 above Amount of
SL : Article of DTAA | , Co o o
name, code Certificate obtained?  n which included STCG
I 41e/d2e/43a/43b/4de/d5e/46
11 41e/d2e/43a/43b/Ade/45e/46

III Total amount of STCG not chargeable to tax as per DTAA

FOR NON-RESIDENTS- LTCG included in B1- B8 but not chargeable to tax in India as per DTAA

l(.‘nuntr}' name,

TBI ¢/B2e/Bie/ B4c/ B3e/B6c/B6fBTe/BE

: Whether Tax Residency  [[tem B1 to BS above in which Amount of
Sl. code Article of DTAA ICertificate obtained? included LTCG
I |Ble/B2e/B3e/ Bdc/ Bie/B6c/B6f/B Te/BS
IT

IIT Total amount of LTCG not chargeable to tax as per DTAA




Income from Other Sources
(For Non-Residents)

11 FOR NON-RESIDENIY- Income chargeable to be taxed under DTAA

Country  Articl Rateoftax Whether TRC Co Tesponding section of the/Amount of

) niame, code of DTAAunder DTAA obtamed”  [Act which prescribes rate  Income

[

|




Corresponding Impact

nmme chargeable to tax at special rates (please see instructions No. 9 for rate of tax)

S Section/Description M |Special rate Income

No (%) (i)

1 [111A (STCG on shares/units on which STT paid) O 15 (3iii of schedule BFLA)

2 [115AD (STCG for FIIs on securities where STT not paid) O 30 (3iv of schedule BFLA)

3 112 proviso (LTCG on listed securities/ units without indexation) O 10 (part of 3vi of schedule BFLA)

4 [112(1)(c)(iii) (LTCG for non-resident on unlisted securities) N 10 (part of 3vi of schedule BFLA)
= | 5 [LI5AC (LTCG for non-resident on bonds/GDR) O 10 (part of 3vi of schedule BFLA)
E 6 [11SACA (LTCG for an emplovee of specified company on GDR) O 10 (part of 3vi of schedule BFLA)
; 7 |115AD (LTCG for FIIs on securities) H 10 (part of 3vi of schedule BFLA)
o | 8 [LISE (LTCG for non-resident indian on specified asset) O 10 (part of 3vi of schedule BFLA)
; 8 (112 (LTCG on others) N 20 (3vii of schedule BFLA)

10 |115BB (Winnings from lotteries, puzzles, races, games efc.) O 30 (1fi of schedule OS)

1 Il‘ili?g(ﬁ E:Illl:llt:‘:;:s;;f a non-resident from bonds or GDR purchased in O 10 (part of Ifi of schedule 05)

12 |Chargeable under DTAA rate ] (part of 1fiii of schedule OS)




Fll/ FPI Tax return Mandatory

* AAR - VNU International B.V [AAR No. 871 Of 2010]

»Held mandatory filing of ITR even though exemption is claimed under DTAA

* The change in ITR-2 is applicable to all Non-Residents. Now, FPls
claiming treaty benefits and not having taxable income will have to
file the return.

* ITR 5 & 6 specifically ask whether the assessee is an FPI & if yes,
the SEBI Registration Number is to be provided



Exempt Income
(Agricultural Income)

Gross Agricultural receipts (other than income to be excluded under
rule 7A, 7B or 8 of LT, Rules)

i [Expenditure incurred on agriculture

lii [Unabsorbed agricultural loss of previous eight assessment years

iv Net Agricultural income for the vear (i - ii - iii) (enfer nil if loss)

L |

Others, including exempt income of minor child




Additional details -
Foreign Assets (Sch FA)

Applicable only for Residents

1. Foreign Bank Account details — new fields added:
* Account Holder Name
 Status: Owner/Beneficiary
* Account opening Date
* Interest accrued in the account
* Interest taxable and offered in this return

Interest taxable and offered in this retuarm

Amouwnnt Schedule Itemm number

where offered of schedule
(10 (11) (12)




Additional details -
Foreign Assets (Sch FA)

2. Financial Interest in any Foreign Entity — new fields added :
* Nature of interest — Beneficial Owner/ Beneficiary/ Direct;
e Date since held;
* Income accrued from such interest;
* Nature of Income;

Income taxable and offered in this retuarn

Amowunt Schedule Item number
where offered of schedule

(10) (11) (12)




Additional details -
Foreign Assets (Sch FA)

3. Immovable Property - new fields added :
» Beneficial Owner/ Beneficiary/ Direct;
» Date of Acquisition;
* Income derived from property;
* Nature of Income;

Income taxable and offered in this return

Amount Schedule Item number
where offered of schedule

(10) (11) (12)




Additional details -
Foreign Assets (Sch FA)

4. Any other Capital Asset — new fields added
* Beneficial Owner/ Beneficiary/ Direct
* Date of Acquisition
* Income derived from property
* Nature of Income

Income taxable and offered in this return

Amount Schedule Item number
where offered of schedule

(10) (11) (12)




Additional details -
Foreign Assets (Sch FA)

5. Accounts in which you have signing authorities (including any
beneficial interest)
* Whether Income accrued is taxable in your hands

ITf (7) is ves. Income offered in this

return
Amount Schedule Item number
where offered of schedule
(2) (10) (11)

What about method of accounting followed? Will it have any impact?



Additional details -
Foreign Assets (Sch FA)

6. Details Of Trust:
 Date since position held;

* Whether income derived is taxable in your hands

If (8) is ves., Income offered in this

et i
A mmowmnt Schedule Itemm number
where offered of schedule

(1L0Y) (11) (12)




Additional details -
Foreign Assets (Sch FA)

* Any Other Income

G Details of any other income derived from any source outside India which is not included in,- (i) items A to F above and, (ii)
income under the head business or profession
If (6) is ves, Income offered in this return

SI |Country Name| Name and address of the + , , Whether taxable

, ‘ + Income derived | Nature of income | | Amount |  Schedule |Item number
No | andcode | personfrom whom derived in your hands?

where offered | of schedule

(1) (2) (3) (4) (5) (6) (7 (8) ®)

(i)
(if)

—




Changes Specific To ITR-1

* New field added - Name of the premise/building

* Exempt income excluding agricultural income more than Rs.
5,000/- to be reported



Newly Introduced Form ITR-2A

Is a simplified version of ITR-2

Applicable for Individuals & HUFs only

* Who do not have any Capital Gains or Foreign Assets

Unlike ITR-2, it contains only 4 pages of Schedules

NEW FIELDS ADDED:
e Date of Formation of HUF

« Passport Number (if available)



Changes Specific to ITR-2

e Date of formation of HUF specifically added (earlier only DOB was there)
* Passport number (if available)

e Separate Schedules do not form a part of the Form

e Computation of Income — CG details added as under

3 |Capital gains

a |Short term

i |Short term chargeable @15% (7ii of item E of Sch CG) ai

ii [Short term chargeable @30% (7iii of item E of Sch CG) aii

iii [Short term chargeable at applicable rate (7iv of item E of Sch CG) | aiii

iv |Total Short term (ai + aii + aiii) 3aiv

b |[Long-term

i |[Long term chargeable @10% (7v of item E of Sch CG) bi

ii |[Long term chargeable @20%o (7vi of item E of Sch CG) bii

iii |Total Long-term (bi + bii) (enter nil if loss) 3biii




Changes Specific to ITR-4

NEW FIELDS ADDED:

* Date of formation of HUF specifically added (earlier only DOB was
there)

* In the Schedule of Alternate Minimum Tax (Schedule AMT), a new
row has been added to reduce Section 35AD deduction from the
computation of adjusted total income in line with amendment made
last year vide Finance (No. 2) Act, 2014



Changes Specific to ITR-4S

NEW FIELDS ADDED:

* Date of Formation of HUF specifically added (earlier only DOB was
there)

* Name of premise/ building/village

* Exempt income excluding agricultural income more than Rs. 5,000/-
to be reported



Changes Specific to ITR-5

NEW FIELDS ADDED:

* FIl and FPI are required to furnish their SEBI registration number in the
new form

* Columns for rate of interest on capital & amount of remuneration paid are
added in item E - Partners /Membership / Trust information under Part A-
Gen (General)

* Impact of the above is seen in Item No. 38 of Part A — P&L (total shown in
Part A-Gen should tally with the amount entered here

 Bifurcation of interest paid to Resident / Non-resident to be given in Item
No. 44 of Part A of P&L with further break up of amount paid to Partners &
Others



Changes Specific to ITR-6

NEW FIELDS ADDED:

* FIl and FPI are required to furnish their SEBI registration number in
the new form

* In Part A-Ol (Other Information), in Item No. 7 (Amounts debited to
P&L to the extent disallowable u/s. 37), Expenditure incurred on CSR
is to be reported

* In the Schedule BP, deduction under section 32AC is to be separately
disclosed (Item No. 27)



Changes Specific to ITR-7

NEW FIELDS ADDED:

 Section 139(4E) added for mentioning under which section the return
has been furnished

* In the Schedule of Alternate Minimum Tax (Schedule AMT), a new
row has been added to reduce Section 35AD deduction from the
computation of adjusted total income in line with amendment made
last year vide Finance (No. 2) Act, 2014



Common Changes for
ITR-3 to ITR-7
IN THE VERIFICATION:
* A new line has been added:

* Where return is filed under section 92CD (Advance Pricing
Agreement), the assesse now has to further certify that :

“I further declare that the critical assumptions specified in the
agreement have been satisfied and all the terms and conditions of the
agreement have been complied with”



Importance of Verification

VERIFICATION
L son danghter of liolding

permancnt account number salequuly declare that to the best of my knowledge and belief, en In
the refurm and schedules therQo 15 comect and complete and fhat the amount of total income and other particulars shown therem are truly
stated and are 1n accordance with reprewisians-ofsheretie-tax Act, 1961, i respect of icome chargeable to Income-tax for the previous
year televant to the Assessment Year 2015-16.

Place Sign hiere 9
Date




Importance of Verification

VERIFICATION

| son/ daughter of . ,
salemnly declare that to the hest of my knowledae and belie€CQe mformation gven i the r:1urn and m.htduim lhfrcln 5 comed and complete and
(hat 1hl, amount of |nm| income and ihe p:-ll'ltl s shovw 1|1i,n,1n At T : ' =




Prosecution for furnishing incorrect
information

Particulars Extent of
Prosecution

Section For knowingly making false statement
277 In verification or delivery of false
account, etc where : Rigorous imprisonment :

(a) tax sought to be evaded exceeds (a) 6 months to 7 years
Rs. 25 lakhs
(b) In other cases (b) 3 months to 2 years



Issues with ITR forms ..

* Aadhaar Card / Passport Number if available but not
provided — what is the consequence?

* ITR Forms are only for AY 2015-16 ... new forms expected
next year & the year thereafter and .....



E-Filing with the help of EVC

Notification No. 41 d. 15t April, 2015 amended Rule 12 of the Income-
tax Rules, 1962.

This Rule lays down the procedure for filing the return and lists the
forms to be filled up. The amendment brought into the Rule, for the
first time, the concept of Electronic Verification Code (EVC). Through
the said notification, sub Rule 3 of Rule 12 has been substituted with a
new sub Rule. In this sub Rule, a revised table has been notified. The
mode of filing the returns for various categories of tax payers has been
listed in this table. One of the modes is “Transmitting the data in the
return electronically under electronic verification code”.




The following categories of tax payers can use this mode
for e-filing the return

Individuals / HUF When the return is to be filed in ITR-3 / ITR-4

Individuals / HUF When foreign tax credit / relief under section 90/90A/91 is claimed

Individual / HUF When the Resident & Ordinarily Resident assessee holds a foreign asset or has a
signing authority in a bank account outside India or has income from any source
outside India

Individuals / HUF Any audit report to be filed (other than tax audit report)

Individuals / HUF Tax payer below 80 years of age and claiming a refund or having total income
more than INR 5,00,000

Individuals / HUF All other cases

Any tax payer other | When the return is to be filed in ITR-7
than a political party

Firm / LLP When the return is to be filed in ITR-5 (other than one where tax audit is
applicable)




What is EVC?

In the amended sub rule 3, an Explanation clarifies that
“For the purposes of this sub-rule “electronic
verification code” means a code generated for the
purpose of electronic verification of the person
furnishing the return of income as per the data structure
and standards specified by Principal Director General
of Income-tax (Systems) or Director General of Income-
tax (Systems).”



On 13% July, 2015, the CBDT has issued yet another notification (No.
2/2015) through the Directorate of Income-tax (Systems) laying down
the procedures, data structure and standards for Electronic Verification

Code.

As per the latest notification, the EVC will be a 10 digit alpha numeric
number.

There are 4 ways of generating the EVC:

1. After logging into the e-filing website through net banking

2. After Aadhaar authentication using Aadhaar One Time Password
(OTP)

3. Using the Automatic Teller Machine (ATM) of a bank

4. Through the e-filing website which will send the EVC to the registered
email ID and mobile number of the tax payer



Generating EVC through Net Banking

Go to your net banking page, log in and find the e-tax link.

PRIVY LEAGUE @!(otak _ ... +++1032 | Profile | C u.

Feedback | Privilege

Optima Custome!

A
Banking | nsurance Credit Card Netcard BillPay/Recharge More -

e-Filing (Income Tax)

¢ State Tax

v Diract Tax You can file your tax retums by simply selecting your bank account and click on submit:

v Indirect Tax
Account Mo,
 Transaction History
PAN

v eTAX Registration

v PANITAN Registration ) = - - =
¢ ¥| | have read and sgree to Terms & Conditions and would lke to Login to e-Filing poral of Income Tax Depatment of Govemment of India.

v E-Filing (Income Tax)

v Special Transactioms Submit



Generating EVC through Net Banking

You will be taken to www.incometaxindiaefiling.gov.in which gives you various options for generating EVC

& e o e W e T R |

| £) Directorate of Income Tax (Government of India) [IN] | https://incometaxindiaefiling.gov.in/e-Filing/MyAccount/MyAccountHome.html;jsessionid =vjm¢ izZIFTHGVN1vIgOLmMBgXpGPJNb3ykk8jY1L
T R | ST R oM =T B eelsi =gl About Us | Feedback | Contact Us | Help

e'Flllng Anywhere Anytime - -

Income Tax Department, Government of India &4 Welcome mmmdual :i
Last Login: 13/07/2015 14:21:50 Logout

Dashboard My Account . e-File . Compliance . Downloads Profile Settings . My Request List . Worklist Helpdesk .

Quick e-File ITR Dashboard

Upload Return View Raturns /| Earms

View Forr Message
Rectificati

Tax Caled YOU can Generate an EVC by following the below steps.

Download
Go to e-File menu.
Erayra IAED

e-Filing - . :
| Em Click on Generate EVC link.
ITRV -D

CCCCOOCOCCO

m Generated EVC will be sent to your registered Email ID and Mobile Number.

You can use this EVC to e-Verify your return.

Hyperlinking Policy | RTl | Grievance | IRS Officers Online | UTITSL | NSDL | Income Tax Public Relations | Department of Income Tax | Terms of Use | Privacy Policy | Site Map |

Disclaimer

. - Site owned by
india.gov.ina— ;
The national portat of India Income Tax Department, Government of India

10:25

o
@ il O] ) 082015




Generating EVC through Net Banking

[-ﬁ .. . ... B WS > e

B=&r & :J(A)(A3 Skip to main content
e-Flllng Anywhere Anytime . o

Income Tax Depariment, Government of India & Velcome AMEET NAVINCHANDRA PATEL (Individual)
Last Login: 13/07/2015 14:21:50 Logout

Dashboard My Acc( «t e-File Co» pliance Downloads Profile Settings . My Request List Worklist Helpdesk

A Upload Ret
Quick Link poad Teum

: . Prepare and Submit Online ITR
Quick e-File ITR

Upload Return e-File in response to Notice w/'s 139(9)
View Form 26AS (Tax Credit] Change ITR Form Particulars
Rectification Request
Tax Calculator
Download ITR

E-Pay Tax Generate EVC

e-Filing - Dos & Don'ts
Upload F BB (Ret f Net Wealth 1]
ITRV - Dos & Don'ts sl (RatEe of Nek Weallh) IMPORTANT 1!

Prepare and Submit Online Form(Other than ITR)

CCCCOCOCOCCOCCO

Response to Outstanding Tax Demand

mect Email ID and Mobile Number against your profile. These
Upload Form 6 (for undisclosed foreign asset) sed for all communications.

To update the deiaqils, please go to the menu "Profile Setiings/My Profile”

(e | . . . .re . . . . . = 2 - £ |
| £ Directorate of Income Tax (Government of India) [IN] | https://incometaxindiaefiling.gov.in/e-Filing/MyAccount/MyAccountHome.html;jsessionid=vjm4V8RHz1FTHGVN1vlgOLmBgXpGPJNb3ykk8jY1L:

Site owned by

javascriptvoid(0) Income Tax Department, Government of India

= .l

10:26
01-08-2015




Generating EVC through Net Banking

“[_ﬂ Directorate of Income Tax (Government of India) [INlii https://incometaxindiaefiling.gov.in/e-Filing/MyAccount/GenerateEvcLink.htmi?ID=-1325550212

B4 ¥ G (A)A3 Skip to main content
e-Flhng Anywhere Anytime . —

Income Tax Department, Government of India &% Welcome ANNEENENENNNGGEGENGNGEGEGEGEE—E— ((ividual)
Last Login: 13/07/2015 14:21:50 Logout

Dashboard My Account e-File Compliance Downloads Profile Settings . My Request List Worklist Helpdesk .

Quick Link
Quick e-File ITQ

Upload Retu EVC has been ﬂenerated successfully and sent to your registered Mobile Number SN . Enoail 1D
View Form 26 (Tax Credit ) :
Rectification Req ! ; 5
- Kindly use this EVC to e-Verify your return.
Download ITR

E-Pay Tax

e-Filing - Dos & Don'ts
ITRV - Dos & Don'ts

ccocCccoCcoOocCoOO

Hyperlinking Policy | RTI | Grievance | IRS Officers Online | UTITSL | NSDL | Income Tax Public Relations | Department of Income Tax | Terms of Use | Privacy Policy | Site Map |

Disclaimer

. . . Site owned by
'ndla'gov'"‘w Income Tax Department, Government of India
The national portal of inala

10:27

B .l O ) 082015




And the EVC comes to your email Inbox

@New Reply |¥ Delete Archive Junk|¥Y Sweep Movetov Categorieswv ese

EVC Generated Successfully ™V x

A DONOTREPLY@incometaxindiaefiling.gov.in  Add to contacts 04:57AM

filter or ISP (Internet Service Provider) may stop you from receiving e-mails.

if you did not generate EVC and you have received this email, it may mean that somebody else has generated . Please contact 1800 4250 0025
immediately.

Regards,
e-Filing Team,



And also to your mobile phone as an SMS

< B Pz-ITPEFL

“—

ear [axXpayer,
Your EVC for PAN
AAXXXXXX 24 1
2GFXSITIFF and 1s
Valld for 72 hou,rs

50 o— Verffg your
return. — e—Filing,
Income Tax
Pepartment




Generating EVC through Aadhaar Card

First you need to link your Aadhaar Card to the e-filing “My Account”
For this, log onto www.incometaxindiaefiling.gov.in and the following

pop up appears

Director

: Tax (Government of India) [IN] | https://incometaxindiaefiling.gov.in/e-Filing/MyAccount/MyAccountHome.htmI?ID=-1571122445

juick access, place your bookmarks here on the bookmarks bar. Import bookmarks now...

Link Aadhaar

fj;é' Once Aadhaar-PAN linking is completed, you can e-Verify your return using Aadhaar, if your mobile is

registered with Aadhaar.

Steps to Link your Aadhaar to PAN:

Please verify if the Name, Date of Birth, Gender as per Aadhaar card matches the details as per your PAN data. Enter your
Aadhaar Number in the text box provided below and Click on "Link Now™ button.

oewekeyy 3000920202 EEOEOE oS anTs
© Upload R¢ ISl Income Tax Department will validate your Name, Date of Birth, Gender as per PAN and Aadhaar Number with UIDAI. Please
© View Forr note that if the details do not match, the Aadhaar Number will NOT be linked to your PAN
© Rectificati
O ot Once the validation is successful, your Aadhaar will be successfully linked to your PAN
© Download = :
- i |
© E-Pay Ta Name as per PAN details
© e-Filing - Date of Birth as per PAN details |
| © ITRV-D Gender as per PAN details Female
% Please enter your Aadhaar Number. RS
Aadhaar Number * [
Captcha Code
Image
— Enter the number as in above image * ——
Hy perlinkin te Map |
- - = ; - owned by
mdna.gov.lnao Income Tax Department, Government of india

The nationsl portal of Inala



And once you use the eVC to tile the IR, the
acknowledgement looks like this

._*-—-—f::_—f-g— - L ~ 7 AT = "-—' O
= 5 | Interest payable h)
z = 6 | Total tax and interest payable 6 0
E > ; a Advance Tax 7a o
= = 7 | Taxes Paid
= s b TDS 7b 12654
E‘ < < TCS 7c )
~ e R B R Y A T % & o v
d Self Assessment Tax 7d 0
¢ Total Taxes Paid (7a+7b+7¢ +7d) Te | 2654
8 Tax Payable (6-Te) s 0
9 Re fund (7e-6) 9 | 2650
— - - Agriculvure 10 33148
~X-em Income 23 J
- Oithers
The return has been electronically uploaded on  _29-07-2015 from IP address 275.153217 and has been electronically
verified by in the capacity of I

29-.07-2015 1 8:26:33 from 1P address I at MUMBAI

Electronic Verification Code 2UIXSITWAXI generated through Aadhaar OTP mode.

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BEENGALURU




Validity period of EVC

After logging in to the e-filing website /2 hours
through net banking

After Aadhaar authentication using Aadhaar 10 minutes
One Time Password (OTP)

Using the Automatic Teller Machine (ATM) 72 hours
of a bank

Through the e-filing website which will send 72 hours
the EVC to the registered email ID and
mobile number of the tax payer



Due date of filing the ITRs

Now, the months of August and September
are going to be extremely exciting for tax
payers and tax professionals

Thakela & Co.
Chartered Accountants

ToonClips.com #6787 service@toonclips.com



To conclude

The notification of the new ITR forms was delayed for so
long

What purpose did the delay serve?

Is anybody in the CBDT answerable?



THANK YOU

AMEET N. PATEL

ameet.patel@mca.co.in

Partner,
Manohar Chowdhry & Associates
Chartered Accountants

Mumbai, Chennai, Bengaluru, Dubai, Hyderabad, Gurgaon
Coimbatore, Kochi, Madurai, Mangaluru, Vizag, Vijaywada

Connect with me on

facebook. ;@ Li n ked m




