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LOAN AGREEMENT 

 

THIS AGREEMENT IS MADE a t the  p la c e  a nd  d a te  a s spe c ifie d  in the  Sc he dule  

b e twe e n suc h p e rso ns, who se  na me (s) a nd  a d d re ss(e s) a re  a s spe c ifie d  in the  

Sc he dule  (he re ina fte r c a lle d  the  “Borrowe r(s)”  o f ONE PART a nd  AXIS Ba nk Ltd ., a  

c o mp a ny, inc o rp o ra te d  und e r the  Co mp a nie s Ac t, 1956 a nd  a  Ba nking  Co mp a ny 

within the  me a ning  o f the  Ba nking  Re g ula tio n Ac t, 1949 a nd  ha ving  its Re g iste re d  

Offic e  a nd  Ce ntra l Offic e  a t ‘ Trishul’ , 3rd   Flo o r, Oppo site  Sa ma rthe shwa r Te mple , 

La w Ga rd e n, Ellis Brid g e , Ahme d a b a d  380 006, Guja ra t  a nd  131, Ma ke r To we rs F, 

Cuffe  Pa ra d e , Co la b a , Mumb a i – 400 005  re sp e c tive ly a nd  o ne  o f the  b ra nc h 

o ffic e s a t the  p la c e  a s spe c ifie d  in the  Sc he d ule   (he re ina fte r c a lle d  the  “ Ba nk” ) o f 

the  SECOND PART.  

 

The  e xp re ssio ns “Bo rro we r(s)”  a nd  the  “Ba nk” , unle ss re p ug na nt to  the  c o nte xt, sha ll 

inc lude  the ir re sp e c tive  le g a l he irs, re p re se nta tive s, suc c e sso rs, e xe c uto rs, 

a d ministra to rs a nd  a ssig ns. 

 

WHEREAS the  b o rro we r(s) ha s/ ha ve  re q ue ste d  the  Ba nk a nd  the  Ba nk ha s a g re e d  to  

p ro vid e  Lo a n unde r its “ Le a se  Re nta l Disc ounting ”  Sc he me  upto  the  limit(s) a s 

spe c ifie d  in the  Sc he dule  with full po we r to  the  Ba nk fro m time  to  time  to  re ne w o r 

re d uc e  o r e nha nc e  the  limit o r a lto g e the r withd ra w the  fa c ility o n the  te rms a nd  

c o nd itio ns a ppe a ring  he re in (he re ina fte r c o lle c tive ly a nd  ind ivid ua lly re fe rre d  to  a s 

the   " Lo a n", vide  sa nc tio n le tte r d e ta ils o f whic h a re  spe c ifie d  in the  Sc he d ule  to  this 

Lo a n Ag re e me nt,.    

 

IT IS AGREED BY AND BETWEEN THE PARTIES AS FOLLO WS 

 

1. De finitions and Inte rpre ta tion 

 

1.1 In this Ag re e me nt, the  fo llo wing  me a ning s a re  a pp lic a b le : 

  

“Ag re e me nt” me a ns this Lo a n Ag re e me nt re a d  in c o njunc tio n with the  sa nc tio n 

le tte r mo re  pa rtic ula rly d e ta ile d  in the  Sc he dule .  

 

“ Ba nk”  me a ns AXIS Ba nk Ltd ., a  c o mp a ny inc o rp o ra te d  unde r the  Co mp a nie s Ac t, 

1956 a nd  a  b a nking  c o mp a ny within the  me a ning  o f the  Ba nking  Re g ula tio n a c t, 

1949 a nd  ha ving  its re g iste re d  o ffic e  a t Ahme d a b a d  a c ting  in the se  pre se nts 

thro ug h its b ra nc h a t the  p la c e  a s me ntio ne d  in the  Sc he d ule . 

 

“ Ba se  Ra te ”  me a ns the  ra te  so  d e c la re d  b y the  Ba nk a s its b a se  ra te  fro m time  to  

time  a nd  d isp la ye d  in the  no tic e  b o a rd  o f the  Ba nk o r a t the  d isc re tio n o f the  Ba nk 

p ub lishe d  in ne wsp a p e r o r intima te d  to  the  Custo me rs fro m time  to  time .   

 

“ Borrowe r”  me a ns o ne  o r mo re  e ntitie s who se  na me (s) a nd  a d d re ss(e s) is/ a re  sta te d  

in the  Sc he d ule  e xe c uting  this Ag re e me nt a s b o rro we r(s) a nd  e a c h o ne  b e ing  

d e e me d  to  ha ve  ma d e  this Ag re e me nt ind ivid ua lly a nd  in c a se  o f mo re  tha n o ne , 

a ll o f the m ha ving  a g re e d  to  lia b ilitie s he re und e r jo intly a nd  se ve ra lly.  
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“ Bra nc h”  me a ns the  b ra nc h o f the  Ba nk a t the  p la c e  me ntio ne d  in the  Sc he d ule  

a nd  whe re  the  Lo a n is d isb urse d  a nd  sha ll inc lud e  a ny o the r Bra nc h whe re  the  Lo a n 

a c c o unt is ma inta ine d  o r tra nsfe rre d  to  a ny time  a t the  so le  d isc re tio n o f the  Ba nk. 

 

“ EMI”  o r “ Equa te d Monthly Insta llme nt”  me a ns the  a mo unt p a ya b le  e ve ry mo nth b y 

the  Bo rro we r to  the  Ba nk c o mprising  o f inte re st, o r a s the  c a se  ma y b e , p rinc ip a l 

a nd  inte re st c a lc ula te d  o n the  b a sis o f mo nthly re sts a t the  ra te  a p p lic a b le  a s 

sta te d  in the  sc he dule  a nd  is ro und e d  o ff to  the  ne xt rupe e . 

 

“ Le a se  Ag re e me nt”  me a ns the  Le a se  Ag re e me nt/  Le a ve  a nd  Lic e nse  Ag re e me nt/  

Le a se  De e d /  Te na nc y Ag re e me nt o r a n Ag re e me nt fo r le tting  o f p re mise s, b y whic h 

e ve r na me  c a lle d , whic h is e nte re d  into  b e twe e n the  Bo rro we r a nd  the  Le sse e . 

 

“Le a se  Re c e iva ble s” me a ns the  pre se nt a nd  future  le a se  re nta ls / re nt /  fe e s/  

c o mpe nsa tio n, b y whic h e ve r na me  c a lle d  d ue  to  the  Bo rro we r und e r the  Le a se  

Ag re e me nt e nte re d  into  b e twe e n the  Bo rro we r a nd  the  Le sse e . 

 

‘Le sse e ” me a ns the  le sse e /  te na nt/  lic e nse e  , b y whic he ve r na me  c a lle d ,  b y who m 

the  Le a se  Re c e iva b le s sha ll b e  p a ya b le  und e r the  Le a se  Ag re e me nt e nte re d  into  

b e twe e n the  Le sse e  a nd  the  Bo rro we r. 

 

“  Loa n”  me a ns the  lo a ns g ra nte d  b y the  Ba nk in te rms o f this Ag re e me nt a s fo llo ws: 

 

(i) Lo a n sa nc tio ne d  /  g ra nte d  fo r me e ting  the  c re d it re q uire me nts o f the  Bo rro we r /  

ta king  o ve r the  e xisting  lo a n o f the  Bo rro we r fro m a ny o the r le nde r/  a g a inst the  

se c urity o f p ro p e rty/  le a se  re c e iva b le s ; 

 

(ii) The  e xp re ssio n “  Loa n”  in b o th the  a b o ve  c a se s sha ll a lso  me a n to  inc lude  the  

p rinc ip a l a mo unt o f lo a n a nd  a ll d ue s o utsta nd ing  the re  unde r if the  c o nte xt so  

re q uire s. 

 

“ Inte re st Ra te ”  me a ns the  ra te  a t whic h the  Ba nk sha ll c o mp ute  a nd  a p p ly inte re st 

o n the  Lo a n, a s sta te d  in the  Sc he d ule  b a se d  o n the  Ba se  Ra te  o r a s ma y b e  

a me nd e d  fro m time  to  time  b y the  Ba nk. 

 

“ De fa ult Inte re st Ra te ”  me a ns the  ra te  a t whic h the  Ba nk sha ll c o mpute  a nd  a p p ly 

inte re st o n a ll a mo unts no t pa id  whe n due  fo r pa yme nt (o r re imb urse me nt) b y the  

Bo rro we r to  the  Ba nk, a s sta te d  in the  Sc he dule  o r a s ma y b e  a me nd e d  fro m time  to  

time  b y the  Ba nk. 

 

“ Prope rty”  me a ns a  re a l e sta te  p ro p e rty (inc lud ing  a  p lo t o f la nd  with o r witho ut 

c o nstruc tio n the re o n o r a  fla t in a  b uild ing ). The  wo rd  p ro p e rty sha ll inc lud e  the  

impro ve me nts ma de  o r o c c urre d  to  it a nd  a lso  a ll b e ne fits a rising  o ut o f the  

Pro p e rty. 

 

“ Pa rtie s”  me a ns the  Ba nk a nd  the  Bo rro we r re fe rre d  to  c o lle c tive ly. 
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“Sc he dule ” me a ns the  sc he dule  o f this Ag re e me nt. 

 

1.2 In this Ag re e me nt, sing ula r sha ll inc lude  p lura l a nd  the  ma sc uline  g e nd e r the  

fe minine  o r ne utra l g e nd e r. 

 

1.3 Any e xpre ssio n no t de fine d  he re in sha ll, if d e fine d  unde r Ge ne ra l Cla use s Ac t, 

1897 sha ll c a rry the  sa me  me a ning  a s a ssig ne d  to  it unde r the  sa id  Ac t. 

 

1.4 The  a rra ng e me nt o f c la use s in this Ag re e me nt sha ll ha ve  no  b e a ring  o n the ir 

inte rp re ta tio n. 

 

1.5 The  c la use  he a d ing s a re  inse rte d  fo r the  sa ke  o f c o nve nie nc e  o nly a nd  sha ll 

no t a ffe c t the  inte rpre ta tio n o f the  pro visio ns he re o f. 

 

2. Ba nk’s Ag re e me nt to  le nd a nd Borrowe r’s Ag re e me nt to  borrow 

2.1 The  Ba nk a g re e s, b a se d  o n the  Bo rro we r’ s Re q ue st, Re p re se nta tio ns, 

Wa rra ntie s, Co ve na nts a nd  Und e rta king s a s c o nta ine d  he re in a nd  in the  

a p p lic a tio n fo r Lo a n a nd  o the r do c ume nts e xe c ute d  o r te nde re d  b y the  

Bo rro we r in re la tio n to  the  Lo a n, to  le nd  to  the  Bo rro we r a nd  the  Bo rro we r 

a g re e s to  b o rro w fro m the  Ba nk, the  Lo a n o n the  te rms a nd  c o nd itio ns a s fully 

c o nta ine d  in this Ag re e me nt a nd  the  Sc he d ule . 

 

2.2 The  re la tio nship  b e twe e n the  Ba nk a nd  the  Bo rro we r a s le nd e r a nd  b o rro we r 

sha ll c o mme nc e  fro m the  d a te  o f this Ag re e me nt a nd  sub sist until a ll mo nie s 

d ue  a nd  pa ya b le  b y the  Bo rro we r to  the  Ba nk unde r this Ag re e me nt a nd  in a ll 

o the r d o c ume nts p ursua nt he re to  sha ll ha ve  b e e n fully p a id  to  a nd  re c e ive d  

b y the  Ba nk. 

 

3. Fe e s, Cha rge s, Costs a nd Cla ims 

3.1 The  Lo a n sha ll b e a r Se rvic e  Cha rg e s a nd  a ny o the r fe e s, inc lud ing  Se rvic e  Ta x, 

if a ny, a s me ntio ne d  in the  Sc he dule , whic h the  Bo rro we r a g re e s to  re imb urse  

to  the  Ba nk se p a ra te ly.  

 

3.2 The  Ba nk sha ll b e  e ntitle d  to  re c o ve r fro m the  Bo rro we r p re p a yme nt c ha rg e s a t 

the  ra te  me ntio ne d  in the  Sc he d ule  o n the  a mo unt o f Lo a n, re pa id  b y the  

Bo rro we r a he a d  o f the  Re p a yme nt Te rms a s me ntio ne d  in the  Sc he dule . 

 

3.3 The  Ba nk sha ll a lso  b e  e ntitle d  to  re c o ve r fro m the  Bo rro we r a ny o the r c ha rg e s 

o r c o sts inc urre d  o r c la ims suffe re d  b y the  Ba nk in c o nne c tio n with the  Lo a n, 

inc lud ing  o n a c c o unt o f e xe c utio n a nd  sta mping  o f this Ag re e me nt a nd  a ny 

o the r d o c ume nta tio n o r se c urity c re a tio n p ursua nt to  this Ag re e me nt. 

 

4. Disburse me nt 

The  Ba nk sha ll, unle ss o the rwise  a g re e d  b e twe e n the  Bo rro we r a nd  the  Ba nk, 

d isb urse  the  Lo a n in lump  sum o r in suita b le  insta lme nts to  b e  d e c id e d  b y the  

Ba nk b y issuing  a  Ba nke r’ s Pa yme nt Ord e r o r a  De ma nd  Dra ft c ro sse d  a s “A/ c  

Pa ye e  o nly”  in the  na me  o f the  Bo rro we r (s) o r in the  na me  o f the  pre vio us 
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fina nc ie r to wa rd s the  re p a yme nt o f the  p re vio us lo a n to  b e  ta ke n o ve r b y 

utilising  this Lo a n. 

  

4.1 It is unde rsto o d  tha t the  c ha rg e s in re la tio n to  the  d isb urse me nt (inc lud ing  

c ha rg e s fo r issua nc e  o r fo r the  c o lle c tio n o f p ro c e e d s b y the  b e ne fic ia ry o n 

suc h pa yme nt o rd e r o r d e ma nd  d ra ft) sha ll b e  b o rne  b y the  Bo rro we r. 

 

4.2 The  Ba nk ma y no t d isb urse  a t a ny time , a ny a mo unt unde r the  Lo a n unle ss the  

fo llo wing  c o nd itio ns a re  c o mplie d  with in the  so le  d isc re tio n o f the  Ba nk: 

a . The  Lo a n Ag re e me nt is d uly e xe c ute d  a nd  de live re d  to  the  Ba nk b y the  

Bo rro we r; 

b . The  Bo rro we r sa tisfie s the  Ba nk o f its c le a r a nd  ma rke ta b le  title  to  the  

Pro p e rty; 

c . The  Bo rro we r’ s sub missio n to  the  Ba nk, p o st d a te d  c he q ue s to wa rd s 

re p a yme nt insta llme nts; a nd  

d . Any o the r do c ume nt o r writing  a s the  Ba nk ma y re q uire  in its so le  d isc re tio n. 

e . Sub missio n o f a ll the  ne c e ssa ry a p p ro va ls a nd  pe rmissio n fro m the  

a ppro pria te  a utho ritie s inc lud ing  b ut no t limite d  to  a ppro va ls a nd  c e rtific a te s 

fro m c o rpo ra tio ns. 

 

4.3 The  Ba nk ma y no t, ha ving  d isb urse d  a ny a mo unt, d isb urse  a ny furthe r a mo unt 

unde r the  Lo a n unle ss the  fo llo wing  c o nd itio ns a re  c o mplie d  with in the  so le  

d isc re tio n o f the  Ba nk b e fo re  suc h furthe r d isb urse me nt: 

i) No  e ve nt o f d e fa ult sha ll ha ve  o c c urre d ; 

ii) The  Bo rro we r sha ll ha ve  p ro duc e d  e vide nc e  o f the  use  o f p rio r 

d isb urse me nts; 

iii) The  Bo rro we r sha ll ha ve  a ssig ne d  in fa vo ur o f the  Ba nk, the  insura nc e  

p o lic y (ie s) a s re q uire d  b y the  Ba nk; 

iv) The  Bo rro we r sha ll ha ve  p ro d uc e d  his p e rio d ic  fina nc ia l sta te me nts; a nd  

v) The  Bo rro we r sha ll ha ve  p ro d uc e d  a ll o r a ny o the r d o c ume nts o r writing s 

a s re q uire d  b y the  Ba nk in its so le  d isc re tio n, whic h sha ll b e  b ind ing  o n the  

Bo rro we r. 

 

4.5. The  Bo rro we r sha ll re p a y to  the  Ba nk the  a mo unt e q ua te d  in te rms o f mo nthly 

insta llme nts a s me ntio ne d  in the  sc he d ule  a s sha ll re ma in due  a nd  o wing  to  the  

Ba nk. The  e q ua te d  mo nthly insta llme nt inc lud e s inte re st c o mp o ne nt. 

 

5. Inte re st & Loa n Ac c ount 

 

5.1 The  Bo rro we r a g re e s to  p a y inte re st o n the  lo a n a s pe r the  Sc he dule  to  this 

Ag re e me nt a nd  whic h sha ll b e  fixe d  a t a ll time s in re la tio n to  a nd  linke d  to  the   

Ba se  Ra te    a s sta te d  in the  sc he d ule  to  this Ag re e me nt a nd  the  Inte re st ra te  a t 

mo nthly re st c a lc ula te d  o n the  d a ily b a la nc e  o f the  lo a n a mo unt.  

 

5.2 The  Bo rro we r is a wa re  a nd  c o nfirms tha t the  Ba nk sha ll a t a ny time  a nd  fro m 

time  to  time  b e  e ntitle d  to  c ha ng e  the  ra te  o f inte re st d e pe nd ing  o n the  

c ha ng e s in the  Ba se  Ra te , a nd  suc h re vise d  ra te  o f inte re st sha ll a lwa ys b e  

c o nstrue d  a s a g re e d  to  b e  p a id  b y the  Bo rro we r(s) a nd  he re b y se c ure d . 
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Bo rro we rs sha ll b e  d e e me d  to  ha ve  no tic e  o f c ha ng e  in the  ra te  o f inte re st 

whe ne ve r the  c ha ng e  in the  Inte re st Ra te  a re  d isp la ye d / no tifie d  a t/ b y the  

b ra nc h a s p e r the  Sc he me  o f the  Ba nk.  

 

5.3 Inte re st o n the  Lo a n sha ll b e g in to  a c c rue  fro m the  d a te  o f d e b it to  the  Lo a n 

a c c o unt simulta ne o usly with the  Ba nk’ s d isb urse me nt o f the  Lo a n b y issuing  

d isb urse me nt Pa yme nt Ord e r/ De ma nd  Dra ft o r o the rwise  witho ut the  Ba nk 

c o nc e rning  itse lf with the  re c e ip t o f suc h d isb urse me nt b y the  

b e ne fic ia ry/ re c ip ie nt a nd  a lso  with the  re a lisa tio n o f suc h Pa yme nt Ord e r /  

De ma nd  Dra ft o r the  time  ta ke n in suc h re a lisa tio n. 

 

5.4 Inte re st o n the  Lo a n sha ll b e  c o mpute d  a nd  d e b ite d  to  the  Lo a n Ac c o unt - 

i) a t the  inte rva ls  a s sta te d  in the  Sc he d ule   

ii) Ta king  the  b a sis o f 365 d a ys a  ye a r 

iii) At inte re st ra te  mo re  pa rtic ula rly de sc rib e d  in the  Sc he dule  he re in o r a s 

ma y b e  p re sc rib e d  b y the  Ba nk fro m time  to  time  a nd  

iv) On the  a c tua l a mo unt o utsta nd ing  o n the  la st d a y o f the  p re c e d ing  

p e rio d  o f the  inte rva l a s sta te d  in the  Sc he dule . 

v) Inte re st fro m the  d a te  o f de b it to  the  Lo a n a c c o unt till the  

c o mme nc e me nt o f the  EMI sha ll b e  p a ya b le  e ve ry mo nth a s p e r the  PRE-EMI 

inte re st d a te  me ntio ne d  in the  Sc he dule . 

 

5.5 Inte re st Ta x a nd  o the r ta xe s/ le vie s a s ma y b e  a p p lic a b le  fro m time  to  time  o n 

the  Lo a n sha ll b e  b o rne  so le ly b y the  Bo rro we r. 

 

5.6 The  Ba nk sha ll b e  e ntitle d  to  de b it a ll o the r a mo unts d ue  a nd  p a ya b le  b y the  

Bo rro we r und e r this Ag re e me nt (inc lud ing  b ut no t limite d  to  inte re st ta x, fe e s, 

sta mp  duty, p ro c e ssing  fe e , lo g in fe e s, c o sts, se rvic e / p re pa yme nt a nd  o the r 

c ha rg e s, c la ims a nd  e xp e nse s inc lud ing  e xp e nse s whic h ma y b e  inc urre d  b y 

the  Bo rro we r in the  e nfo rc e me nt o r a tte mpte d  e nfo rc e me nt o f se c urity 

c re a te d  in fa vo ur o f the  Ba nk) to  the  Bo rro we r's Lo a n a c c o unt, unle ss 

se p a ra te ly re imb urse d  to  the  Ba nk b y the  Bo rro we r. Suc h a mo unts sha ll fo rm 

p a rt o f the  Lo a n. 

 

5.7 All a mo unts in d e fa ult fo r pa yme nt (i.e . no t p a id  b y the  Bo rro we r whe n d ue  to  

the  Ba nk) inc lud ing  a rre a rs o f EMI, inte re st b e fo re  the  c o mme nc e me nt o f EMI, 

c o sts, c ha rg e s a nd  e xp e nse s d e b ite d  to  the  Lo a n a c c o unt sha ll a ttra c t p e na l 

inte re st /  c ha rg e s witho ut the re  b e ing  a ny ne e d  to  a ssig n a  re a so n fo r suc h 

re visio n a nd  inte re st a nd  p e na l c ha rg e s sha ll the re a fte r a c c rue  a t suc h 

re vise d  ra te (s) a s p e r the  sc he dule . 

 

5.8 Inte re st o n the  Lo a n sha ll b e  p a ya b le  e ve ry mo nth se pa ra te ly until the  

re pa yme nt o f Lo a n b y wa y o f Eq ua te d  Mo nthly Insta llme nts (EMI) sha ll ha ve  

c o mme nc e d . 

 

6. Re pa yme nt 
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6.1. The  Lo a n (inc lud ing  the  p rinc ip a l, inte re st the re o n a nd  a ny o the r c ha rg e s, 

p re mium, fe e s, ta xe s le vie s o r o the r d ue s p a ya b le  b y the  Bo rro we r to  the  Ba nk 

in te rms o f this Ag re e me nt) b e  re p a ya b le  b y the  Bo rro we r to  the  Ba nk- 

(i) a t the  Bra nc h (o r a t a ny o the r b ra nc h o f the  Ba nk o r a t a ny o the r p la c e  a s 

ma y b e  no tifie d  b y the  Ba nk) 

(ii) b y wa y o f Eq ua te d  Mo nthly Insta llme nt(EMI) a s me ntio ne d  in the  Sc he dule  

to wa rd s re pa yme nt o f princ ip a l a nd  inte re st; a nd  

(iii) b y se p a ra te  re p a yme nts in c a se  whe re  (a ) the   Lo a n is p ro p o se d  to  b e  p a id  

b e fo re  the  c o mme nc e me nt o f EMI o r (b ) to wa rd s re pa yme nt o f inte re st 

b e fo re  the  c o mme nc e me nt o f the  EMI o r (c ) to wa rd s re pa yme nt o f d e fa ult 

inte re st, fe e s, c ha rg e s, ta xe s, c la ims, c o sts a nd  e xp e nse s c ha rg e d  to  the   

Lo a n a c c o unt. 

 

6.2. The  Eq ua te d  Mo nthly Insta llme nt (EMI) a mo unt sha ll b e  a rrive d  a t so  a s to  

c o mp rise  re pa yme nt o f p rinc ipa l a nd  pa yme nt o f inte re st c a lc ula te d  o n the  

b a sis o f the  inte re st ra te , pe rio d ic ity, o f re pa yme nt, o f the  e ntire  lia b ility und e r 

the  Lo a n a t the  e nd  o f its te no r a nd  the  Bo rro we r a g re e s to  c o ntinue  p a ying  

EMIs until a ll a mo unts due  und e r the  Lo a n ha ve  b e e n re pa id  in full to  the  

Ba nk. 

 

6.3. No  no tic e , re minde r o r intima tio n will b e  g ive n to  the  Bo rro we r re g a rd ing  his 

o b lig a tio n to  pa y the  EMI re g ula rly o n e a c h d ue  d a te . It sha ll e ntire ly b e  his 

re sp o nsib ility to  e nsure  p ro mpt a nd  time ly p a yme nt to  the  Ba nk. Any d e la y o r 

d e fa ult in pa yme nt o f a ny EMI sha ll ma ke  the  Bo rro we r lia b le  to  p a y to  the  

Ba nk, inte re st a t the  De fa ult Inte re st Ra te  (fo r the  p e rio d  o f suc h d e fa ult) a s 

me ntio ne d  in the  Sc he dule , b e sid e s c o nstituting  a  d e fa ult the re b y ma king  a ll 

sums und e r this Ag re e me nt d ue  a nd  p a ya b le  to  the  Ba nk fo rthwith. 

 

6.4. All re p a yme nts o f Princ ip a l a nd  p a yme nt o f inte re st a nd  a ll o the r a mo unts b y 

wa y o f EMI o r o the rwise  sha ll b e  g ive n e ffe c t to  in the  Lo a n a c c o unt in 

a c c o rd a nc e  with the  me tho d  o f e ffe c ting  pa yme nt a s sta te d  in the  Sc he dule  

o r a s a d o pte d  b y the  Ba nk fro m time  to  time  

 

6.5. Re p a yme nts a he a d  o f the  Re p a yme nt Te rms sha ll a ttra c t Pre pa yme nt 

Cha rg e s a s sta te d  in the  Sc he dule . 

 

7. Se c urity  

The  re p a yme nt o f the  lo a n, inte re st, fe e s, c o sts, c ha rg e s a nd  e xp e nse s a nd  a ll 

o the r a mo unts p a ya b le  unde r this Ag re e me nt to  the  Ba nk sha ll b e  se c ure d  in 

suc h ma nne r inc lud ing  b y wa y o f mo rtg a g e , se c uritisa tio n o f the   Le a se  

Re c e iva b le s d ue  to  the  Bo rro we r fro m its Lic e nse e (s) /  Le sse e (s) /  

Oc c up a nt(s)/  Te na nt(s) (“ Le sse e (s)” ) in fa vo ur o f the  Ba nk o ve r the  p ro p e rty 

a s  spe c ifie d  in the  Sc he d ule .  

 

The  Ba nk sha ll b e  e ntitle d  to  c a ll upo n the  Bo rro we r a nd  the  Bo rro we r sha ll b e             

lia b le  to  furnish to  the  Ba nk a d d itio na l a nd  /  o r  a lte rna te  se c urity a s d e c id e d  

b y the  b a nk in the  e ve nt o f a ny sub sta ntia l d e te rio ra tio n in the  va lue  o f the  

se c urity a nd  the  Bo rro we r sha ll b e  b o und  to  p ro vide  a ny a dd itio na l se c urity o r 
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e xe c ute  a ny furthe r mo rtg a g e  o f a ny o the r p ro p e rty sa tisfa c to ry to  the  Ba nk 

within 30 d a ys fro m the  re c e ip t o f the  le tte r fro m the  Ba nk. 

 

7.1 The  Ba nk sha ll ha ve  the  rig ht to  de c id e , in its so le  d isc re tio n, the  mo d e  o f 

mo rtg a g e  o r c re a tio n o f a ny o the r se c urity/ a d d itio na l se c urity to  b e  c re a te d  

b y the  Bo rro we r fo r se c uring  the  Lo a n a nd  a ll o the r a mo unts a s a fo re sa id  a nd  

the  Bo rro we r sha ll b e  b o und  to  c re a te  suc h se c urity e vide nc ing  the  sa me  a s 

ma y b e  re q uire d  b y the  Ba nk. 

 

7.2 The  Bo rro we r sha ll e xe c ute  a ny b o nd s, p ro misso ry no te s fo r the  Lo a n a nd  

a ll suc h d o c ume nts, p o we r o f a tto rne y(s)/  und e rta king s a nd  a g re e me nts a s 

ma y b e  re q uire d  b y the  Ba nk a t a ny time  d uring  the  p e nde nc y o f this Lo a n.  

 

8. Ba nk's Rig hts: 

The  Ba nk sha ll, in re la tio n to  the  Lo a n: 

a . ha ve  the  so le  rig ht a t a ny time  d uring  the  te nure  o f this Ag re e me nt to  

re vise / re sc he d ule  the  re p a yme nt te rms/  a mo unt o f EMI o r o f a ny o the r 

a mo unts o utsta nd ing  the re  und e r a nd  the  Bo rro we r sha ll ma ke  a ll future  

re p a yme nts to  the  Ba nk a c c o rd ing  to  suc h re vise d  sc he dule  o n b e ing  

no tifie d  b y the  Ba nk o f suc h re visio n o r re sc he d ule me nt; 

b . ha ve  the  so le  rig ht to  a me nd  a ny o f the  te rms a nd  c o nd itio ns o f this 

Ag re e me nt inc lud ing  b ut no t limite d  to  re visio n o f Inte re st Ra te  (inc lud ing  the  

De fa ult Inte re st Ra te ), pe rio d ic ity o f c o mpo und ing  inte re st, me tho d  o f 

e ffe c ting  c re d it o f the  re pa yme nts witho ut a ssig ning  a ny re a so n o r no tifying  

the  Bo rro we r a nd  the  Bo rro we r a g re e  tha t suc h re visio n sha ll b e c o me  

a p p lic a b le  fro m d a te  o f suc h re visio n in the  re c o rd s o f the  Ba nk; 

c . ha ve  the  rig ht to  re c e ive  a nd  a d just a ny pa yme nt/ s tha t it ma y re c e ive  a s a n 

a ssig ne e  o f the  insura nc e  in re la tio n to  the  Pro p e rty a nd  o n the  life  o f the  

Bo rro we r to wa rd s a mo unts due  a nd / o r p a ya b le  b y the  Bo rro we r unde r this 

Ag re e me nt; 

d . ha ve  the  rig ht to  re c e ive  a nd  a d just a ny pa yme nt/ s tha t it ma y re c e ive  a s a n 

a ssig ne e  o f the  insura nc e  in re la tio n to  the  Pro p e rty a nd  o n the  life  o f the  

Bo rro we r to wa rd s a mo unts due  a nd / o r p a ya b le  b y the  Bo rro we r unde r this 

Ag re e me nt; 

e . ha ve  the  rig ht to  e nte r the  Pro p e rty, insp e c t b o o ks o f a c c o unts a nd  o the r 

re c o rd s ma inta ine d  b y the  Bo rro we r; 

f. ha ve  the  rig ht to  c re a te  a  c ha rg e  o r mo rtg a g e  o ve r the  Pro p e rty a s se c urity 

in its o wn fa vo ur o r in fa vo ur o f a ny third  pa rty; 

g . ha ve  the  rig ht to  o b ta in re fina nc e  a g a inst the  Lo a n a s it ma y c o nsid e r 

a p p ro p ria te ; 

h. b e  e ntitle d  to  d isc lo se  a ny info rma tio n a b o ut the  Bo rro we r, his a c c o unt 

re la tio nship  with the  Ba nk a nd / o r a ny d e fa ult c o mmitte d  b y him(whe the r 

suc h info rma tio n is p ro vid e d  b y the  Bo rro we r o r o b ta ine d  b y the  Ba nk itse lf 

a nd  whe the r in fo rm o f re p a yme nt c o nd uc t, ra ting  o r d e fa ults) to  its he a d  

o ffic e , o the r b ra nc h o ffic e s, a ffilia te d  e ntitie s, Re se rve  Ba nk o f Ind ia , a ny 

Re fina nc ing  a g e nc y a nd  suc h third  p a rtie s a s the  Ba nk ma y in its so le  a nd  

e xc lusive  d isc re tio n, d e e m fit a nd  p ro p e r. The  Ba nk sha ll a lso  b e  e ntitle d  to  
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se e k a nd  re c e ive  a ny info rma tio n a s it d e e ms fit in c o nne c tio n with the  Lo a n 

a nd / o r the  Bo rro we r fro m a ny third  p a rty; a nd  

i. b e  e ntitle d  to  re q uire  the  Bo rro we r, in the  e ve nt o f the  Bo rro we r o pting  to  

re sig n o r re tire  fro m the  e mp lo yme nt p rio r to  the  a g e  o f sup e ra nnua tio n o r is 

d isc ha rg e d  o r re mo ve d  fro m se rvic e  b e fo re  suc h d a te  fo r a ny re a so n 

wha tso e ve r, to  instruc t his e mp lo ye r to  re mit the  e ntire  d ue s (inc lud ing  

p ro vid e nt fund , g ra tuity a nd  c o mp e nsa tio n) b e c o ming  p a ya b le  b y the  

Bo rro we r fro m his e mp lo ye r o n a c c o unt o f his suc h c e ssa tio n o f e mplo yme nt 

a nd  to  re c e ive  a nd  a p p ro p ria te  the  sa me  to wa rd s the  Bo rro we r's lia b ility  

unde r the   Lo a n.  

 

9. Borrowe r's Re pre se nta tions, Wa rra ntie s, Cove na nts a nd Unde rta king s. 

9.1 With a  vie w to  ind uc e  the  Ba nk to  g ra nt the  Lo a n to  him, the  Bo rro we r, 

he re b y re p re se nts/ wa rra nts to /  c o ve na nts/  unde rta ke s with the  Ba nk tha t the  

Bo rro we r- 

(a ) ha s furnishe d  c o mple te  a nd  a c c ura te  info rma tio n a nd  d e ta ils to  the  Ba nk 

a b o ut himse lf a nd  the  Pro p e rty a nd  no  vita l info rma tio n ha s b e e n o mitte d  to  

b e  sta te d   

(b ) ha s b e e n duly fo rme d  a nd  ha s the  p o we r to  c a rry o n the   its b usine ss  a s it is 

no w b e ing  c a rrie d  o n a nd  to  o wn its p ro p e rty a nd  a sse ts a nd  ha s the  po we r 

to  b o rro w the  Lo a ns; 

(c ) sha ll ma ke  a va ila b le  to  the  Ba nk suc h se c urity (inc lud ing  mo rtg a g e  o ve r the  

Pro p e rty) in suc h fo rm a nd  sub sta nc e  a s ma y b e  re q uire d  b y the  Ba nk; 

(d ) is  a b so lute ly se ize d  a nd  p o sse sse d  with a nd  suffic ie ntly e ntitle d  to  the  

Pro p e rty a nd  sha ll no t se ll, surre nd e r o r ho wso e ve r a lie na te  the  p ro p e rty o r 

p a rt the re o f; 

(e ) ha s e nte re d  into  a nd / o r ta ke n ste p s to  e nte r into  a  va lid  a nd  b ind ing  Le a se  

Ag re e me nt a nd  sha ll e nsure  tha t the  Le a se  Ag re e me nt is ne ithe r te rmina te d  

no r mo d ifie d  witho ut the  p rio r writte n c o nse nt o f the  Ba nk. 

(f) a g re e s tha t the  Ba nk sha ll ha ve  the  unc o nd itio na l a nd  uninte rrupte d  rig ht to  

a p p ro p ria te  the  Le a se  Re c e iva b le s re c e ive d  und e r Le a se  Ag re e me nt a nd  

the  sa me  sha ll b e  c re d ite d  to  the  De sig na te d  Ac c o unt to  b e  o pe ne d  fo r this 

p urp o se  with the  Ba nk to wa rd s the  insta llme nt p a ya b le  b y the  Bo rro we r a s 

pe r the  Re pa yme nt Sc he d ule  to wa rd s re pa yme nt o f the  Te rm Lo a n g ra nte d  

b y the  Ba nk to  the  Bo rro we r a lo ng  with inte re st, c o sts, c ha rg e s a nd  e xpe nse s.  

(g ) a g re e s no t to   a ssig n the  Le a se  Re c e iva b le s to  a ny o ne  e lse  till the  e ntire  Te rm 

Lo a n with inte re st is pa id  in full. The  Bo rro we r sha ll c re d it the  sa id  Re c e iva b le s 

(ne t o f TDS if a ny) in a  se pa ra te  a c c o unt d e sig na te d  fo r the  purpo se  a nd  the  

EMI o f the  a dva nc e  sha ll b e  first re c o ve re d  fro m the  sa id  a c c o unt. The  

Bo rro we r sha ll utilise  the  b a la nc e  a mo unt, if a ny, in the  sa id  a c c o unt a fte r the  

re p a yme nt o f EMI. 

(h) a g re e s a nd  c o nfirms tha t if the  Le a se  Ag re e me nt is te rmina te d  b y  the  Le sse e  

o r b y o pe ra tio n o f la w o r b y a ny fo rc e  ma je ure  e ve nt o r d ue  to  a ny o the r 

e ve nt, the   Bo rro we r sha ll e nsure  to  fo rthwith info rm the  Ba nk a nd  ma y with 

the  p rio r a p p ro va l o f the  Ba nk, ha ve  the  rig ht to  le a se  o ut the  p re mise s 

fo rthwith to  a  Le sse e . In suc h a n e ve nt the  sa id  Le a se  re c e iva b le s sha ll b e  

d e e me d  to  ha ve  b e e n a ssig ne d /  hyp o the c a te d /  c ha rg e d  to  the  Ba nk b y 

virtue  o f this Ag re e me nt a nd  a ll the  te rms a nd  c o nd itio ns a s a g re e d  to  in 
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te rms o f this Ag re e me nt sha ll b e  a pp lic a b le  muta tis muta nd is. 

No twithsta nd ing  the  a b o ve , the  Ba nk sha ll ha ve  the  rig ht to  de ma nd  

pa yme nt o f the  b a la nc e  o utsta nd ing  fo rthwith. 

(t) sha ll e nsure  to   o b ta in ne c e ssa ry NOC fro m Le sse e  sta ting  tha t the  Le sse e  ha s 

no  o b je c tio n to  a ssig n the  Le a se  re c e iva b le s d ue  to  the  Bo rro we r fro m the  

Le sse e  d ire c tly to  the  Ba nk a s a  se c urity fo r the  d ue  re pa yme nt o f the  

Bo rro we r’ s d ue s to  the  Ba nk. 

(i) sha ll ma ke  a va ila b le  to  the  Ba nk suc h se c urity (inc lud ing  mo rtg a g e  o ve r the  

Pro p e rty) in suc h fo rm a nd  sub sta nc e  a s ma y b e  re q uire d  b y the  Ba nk; 

(j) is  a b so lute ly se ize d  a nd  p o sse sse d  with a nd  suffic ie ntly e ntitle d  to  the  

Pro p e rty a nd  sha ll no t se ll, d isp o se  o ff, surre nde r o r ho wso e ve r a lie na te  the  

p ro p e rty o r p a rt the re o f; 

(k) sha ll a lwa ys ha ve  until a ll his d ue s he re und e r a re  no t re pa id  to  the  Ba nk, a  

c le a r a nd  ma rke ta b le  title  to  the  Pro p e rty, fre e  fro m a ll e nc umb ra nc e s 

wha tso e ve r 

(l) ha s no  ma jo r p e nd ing  c la ims de ma nd s litig a tio n o r p ro c e e d ing s a g a inst him 

b e fo re  a ny c o urt o r a utho rity (p ub lic  o r p riva te ); 

(m) sha ll e nsure  /  utilize  the  e ntire  lo a n fo r tha t the  p urp o se  fo r whic h the   Lo a n is 

a dva nc e d  b y the  Ba nk is fulfille d  in a ll re spe c ts a nd  pro d uc e  to  the  Ba nk, the  

ne c e ssa ry d o c ume nts,  a s ma y b e  re q uire d  b y the  Ba nk; 

(n) sha ll no t, d uring  the  te nure  o f this Ag re e me nt, a va il o f o r o b ta in a ny furthe r 

lo a n o r fa c ility o n the  se c urity o f the  Le a se  Re c e iva b le s witho ut the  p rio r 

writte n c o nse nt o f the  Ba nk. 

(o ) Sha ll in a d d itio n to  the  inc o me /  fina nc ia l sta te me nt/ s re q uire d  b y the  Ba nk 

furnish suc h o the r info rma tio n/  d o c ume nts c o nc e rning  his e mplo yme nt, 

tra d e , b usine ss, p ro fe ssio n o r o the rwise  a s the  Ba nk ma y re q uire  fro m time  to  

time ; 

(p ) Sha ll c o mp re he nsive ly insure  a nd  ke e p  insure d  with the  Ba nk a s a  so le  

b e ne fic ia ry, the  Pro pe rty fo r its full ma rke t va lue  o r re p la c e me nt c o st a nd  

whe ne ve r re q uire d  b y the  Ba nk, the  risk o f d e a th a nd  injury o f the  Bo rro we r 

a nd  

sha ll a ssig n in fa vo ur o f the  Ba nk a nd  sub mit to  the  Ba nk the  a fo re sa id  o rig ina l 

insura nc e  po lic y d o c ume nt(s) a nd  p re mium/  p a yme nt re c e ip ts; 

(q ) sha ll p ro mp tly info rm the  Ba nk o f a ny lo ss o r d a ma g e  to  the  p ro p e rty d ue  to  

a ny fo rc e  ma je ure  o r Ac t o f Go d ; 

(r) sha ll d o  a ll a c ts a s ma y b e  re q uire d  to  ma inta in the  Ba nk's sta tus o f so le  

b e ne fic ia ry unde r the  sa id  insura nc e ) a nd  re c e ive  mo ne y the re o n; 

(s) sha ll in a d d itio n to  the  inc o me /  fina nc ia l sta te me nt/ s re q uire d  b y the  Ba nk 

furnish suc h o the r info rma tio n/  d o c ume nts c o nc e rning  his e mplo yme nt, 

tra d e , b usine ss, p ro fe ssio n o r o the rwise  a s the  Ba nk ma y re q uire  fro m time  to  

time ; 

(t) sha ll p ro mp tly a nd  witho ut re q uiring  a ny no tic e  o r re minde r fro m the  Ba nk, 

re p a y to  the  Ba nk the   Lo a n in a c c o rd a nc e  with the  Re p a yme nt Te rms 

me ntio ne d  in the  Sc he dule ; 

(u) sha ll (in c a se  o f mo re  tha n o ne  b o rro we r) b e  jo intly a nd  se ve ra lly lia b le  to  

re p a y the  Lo a n, inte re st a nd  a ll o the r sums d ue  a nd  pa ya b le  unde r this 

Ag re e me nt a nd  to  o b se rve  its te rms a nd  c o nd itio ns; 
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(v) sha ll ma inta in the  Pro pe rty in g o o d  o rd e r a nd  ha b ita b le  c o nd itio n a nd  no t 

a llo w it to  de te rio ra te  o r c o mmit a ny a c t whic h is d e struc tive  o r pe rma ne ntly 

injurio us to  the  p ro p e rty o r d o  a nything  whic h will re nd e r the  se c urity in fa vo ur 

o f the  Ba nk, insuffic ie nt; 

(w) Sha ll p a y a nd  d isc ha rg e  a ll ra te s ta xe s o utg o ing s a nd  c ha rg e s p e rta in to  the  

Pro p e rty, inc lud ing  to  the  so c ie ty/ c o nd o minium/ c o mp a ny, p ro mo te rs, b o d ie s 

a nd  a utho ritie s (p ub lic  o r p riva te ); 

(x) whe re  a p p lic a b le , sha ll info rm the  Ba nk o f a ny like ly c ha ng e  in his 

e mp lo yme nt(in c a se  o f a  b o rro we r b e ing  a n ind ivid ua l); 

(y) sha ll no t d uring  the  te nure  o f this Ag re e me nt, e ithe r p a rt with p o sse ssio n o f o r 

c re a te  third  p a rty rig hts in the  Pro pe rty o r a ny p a rt o f it (whe the r b y wa y o f 

sa le , e xc ha ng e , le a se , mo rtg a g e , a g re e me nt o r o p tio n o r o the rwise ); 

(z) sha ll no t c o mb ine , me rg e , a ma lg a ma te  o r c o nso lid a te  the  Pro p e rty with a ny 

o the r p ro p e rty with a ny rig ht o f wa y o r e a se me nt in to  o r o ve r the  Pro pe rty; 

(a a ) sha ll no t sta nd  sure ty o r g ua ra nto r fo r a ny third  pa rty lia b ility o r o b lig a tio n; 

(b b ) sha ll in c a se  o f a  b o rro we r,  no t le a ve  Ind ia  fo r e mplo yme nt o r b usine ss o r 

lo ng  sta y witho ut first fully re pa ying  the  Lo a n the n o utsta nd ing  d ue  a nd  

p a ya b le  with inte re st a nd  o the r d ue s, inc lud ing  pre p a yme nt c ha rg e s, if a ny;  

(c c ) sha ll c o mply with a ll the  te rms o f the  Sa nc tio n le tte r a nd  ke e p  himse lf a wa re  

o f the  rule s o f the  Ba nk, a s pe rta ining  to  this Lo a n, a nd  in fo rc e  fro m time  to  

time   

(d d ) sha ll e nsure  the  o ffic ia ls o f the  Bo rro we r  e xe c uting  this Ag re e me nt a nd  the  

d o c ume nts to  b e  e xe c ute d  in p ursua nc e  the re o f a re  d uly a nd  p ro pe rly 

ho ld ing  o ffic e  a nd  a re  fully a utho rise d  to  e xe c ute  the  sa me ; 

 

 

10. A) Eve nts of de fa ult. 

 

The  Ba nk ma y b y a  writte n no tic e  to  the  Bo rro we r, d e c la re  a ll sums 

o utsta nd ing  und e r the  Lo a n (inc lud ing  the  p rinc ip a l, inte re st, c ha rg e s, 

e xpe nse s) to  b e c o me  d ue  a nd  p a ya b le  fo rthwith irre spe c tive  o f a ny a g re e d  

ma turity  a nd  e nfo rc e  the  se c urity c re a te d  in fa vo ur o f the  Ba nk fo r the  Lo a n 

up o n the  o c c urre nc e  (in the  so le  d e c isio n o f the  Ba nk) o f a ny o ne  o r mo re  o f 

the  fo llo wing : 

 

(a ) The  Bo rro we r c o mmits a ny d e fa ult in the  pa yme nt o f EMIs a nd  in the  

pa yme nt o f  a ny o the r a mo unts  to  the  Ba nk whe n d ue  a nd  pa ya b le ; 

(b ) The  Bo rro we r fa ils to  p a y to  a ny p e rso n o the r tha n the  Ba nk a ny a mo unt 

whe n due  a nd  p a ya b le  o r a ny pe rso n o the r tha n the  Ba nk de ma nd s 

re p a yme nt o f the  lo a n o r d ue s o r lia b ility o f the  Bo rro we r to  suc h p e rso n 

a he a d  o f its re pa yme nt te rms a s p re vio usly a g re e d  b e twe e n suc h pe rso n 

a nd  the  Bo rro we r; 

(c ) The  Bo rro we r d e fa ults in pe rfo rming  a ny o f his o b lig a tio ns und e r this 

Ag re e me nt o r b re a c he s a ny o f the  te rms o r c o nd itio ns o f this Ag re e me nt 

o r a ny o the r se c urity d o c ume nts, und e rta king s e tc . e xe c ute d  in fa vo ur o f 

the  Ba nk; 

(d ) The  de a th, fa ilure  in b usine ss, g o ing  into  liq uid a tio n /  d isso lutio n, 

,a ma lg a ma tio n o r re c o nstruc tio n, e xc e pt with p rio r writte n a p p ro va l o f 
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the  Ba nk, g e ne ra l a ssig nme nt fo r the  b e ne fit o f c re d ito rs, if the  Bo rro we r 

suspe nd s pa yme nt to  a ny c re d ito rs o r thre a te ns to  d o  so , filing  o f a ny 

p e titio n  o f wind ing  up  a g a inst the  Bo rro we r  

(e ) Any o f the  info rma tio n pro vid e d  b y the  Bo rro we r to  a va il the  Lo a n o r a ny 

o f his Re pre se nta tio ns, Wa rra ntie s he re in b e ing  fo und  to  b e  o r b e c o ming  

inc o rre c t o r untrue ; 

(f) Any p e rso n o the r tha n the  Ba nk c o mme nc ing  p ro c e e d ing s to  d e c la re  

the  Bo rro we r inso lve nt o r if the  Bo rro we r sha ll b e c o me  b a nkrup t o r 

inso lve nt o r c o mmit a c t o f inso lve nc y; 

(g ) The  va lue  o f the  p ro pe rty o r a ny se c urity (inc lud ing  g ua ra nte e / s) c re a te d  

o r te nd e re d  b y the  Bo rro we r, in the  so le  d isc re tio n a nd  d e c isio n o f the  

Ba nk, d e p re c ia te s e ntitling  the  Ba nk to  c a ll fo r furthe r se c urity a nd  the  

Bo rro we r fa ils to  g ive  a dd itio na l se c urity; 

(h) If the  Pro pe rty is d e stro ye d , so ld , d isp o se d  o f,  a lie na te d , a tta c he d  o r 

re stra ine d  in a ny ma nne r; 

(i) The  Bo rro we r fa ils to  c re a te  the  se c urity a s p ro vide d  he re in; o r 

(j) The  Ba nk, fo r a ny re g ula to ry o r o the r re a so ns, is una b le  o r unwilling  to  

c o ntinue  the  Lo a n; 

(k)  If a  re c e ive r is a p p o inte d   in re sp e c t  o f the  who le  o r a ny p a rt o f the  p ro p e rty 

/ a sse ts o f the  Bo rro we r o r if a ny a tta c hme nt, d istre ss, e xe c utio n o r o the r 

p ro c e ss  a g a inst the  Bo rro we r, o r a ny o f the  se c uritie s is e nfo rc e d  o r le vie d  

up o n; 

(l)   If the  Bo rro we r c e a se s o r thre a te ns to  c e a se  o r c a rry o n its Busine ss o r if the   

c o  -Bo rro we r o p ts to  re sig n o r re tire s fro m the  e mp lo yme nt p rio r to  the  a g e  o f 

sup e ra nnua tio n o r is d isc ha rg e d  o r re mo ve d  fro m se rvic e  b e fo re  suc h d a te  

fo r a ny re a so n wha tso e ve r ; 

(m) If it  is c e rtifie d  b y  a n Ac c o unta nt o f a  Firm o f Ac c o unta nts  a p p o inte d  b y 

the  Ba nk ( whic h the  Ba nk is e ntitle d  a nd  he re b y a utho rise d  to  d o  so   a t a ny 

time  ) tha t the  lia b ilitie s o f the  Bo rro we r e xc e e d   the  Bo rro we r’ s a sse ts o r tha t 

the  Bo rro we r is c a rrying  o n b usine ss  a t a  lo ss; 

(n) If a ny c irc umsta nc e  o r e ve nt o c c urs whic h wo uld  o r is like ly to  p re jud ic ia lly o r 

a dve rse ly a ffe c t in a ny ma nne r the  c a pa c ity o f the  Bo rro we r to  re pa y the  

Lo a n o r a ny p a rt the re o f (o r the  imple me nta tio n o f the  Pro je c t). 

(o )  If the  Lo a n o r a ny pa rt the re o f is utilise d  fo r a ny purpo se  o the r tha n the  

p urp o se  fo r whic h it is a p p lie d  b y the  Bo rro we r a nd  sa nc tio ne d  b y the  Ba nk; 

(p )  If a ny a tta c hme nt, d istre ss, e xe c utio n o r o the r p ro c e ss  a g a inst the  Bo rro we r, 

o r a ny o f the  se c uritie s is e nfo rc e d  o r le vie d  up o n; 

(q )  If the  Bo rro we r, witho ut p rio r writte n c o nse nt o f the  Ba nk, a tte mp t o r p urp o rt 

to  c re a te  a ny c ha rg e  , mo rtg a g e , p le d g e , hyp o the c a tio n, lie n o r  o the r 

e nc umb ra nc e  o ve r the  Bo rro we r’ s p ro p e rty  o r a ny p a rt the re o f, whic h is o r 

sha ll b e  the  se c urity fo r the  re p a yme nt o f the  sa id  Due s e xc e pt fo r se c uring  

a ny o the r o b lig a tio ns o f the  Bo rro we r to  the  Ba nk; 

(r) Up o n ha p p e ning  o f a ny sub sta ntia l c ha ng e  in the  c o nstitutio n o r 

ma na g e me nt o f the  Bo rro we r witho ut p re vio us writte n c o nse nt o f the  Ba nk o r 

up o n the  Ma na g e me nt c e a sing  to  e njo y the  c o nfid e nc e  o f the  Ba nk; 

(s) If the  Bo rro we r fa ils to  furnish  a ny info rma tio n o r d o c ume nts re q uire d  b y the  

Ba nk; 
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(t) If the  Bo rro we r fa ils to  furnish to  the  Ba nk d e ta ile d  e nd  use  sta te me nt o f the  

Lo a n a s a nd  whe n so  re q uire d  b y the  Ba nk within 10 (te n) d a ys o f re c e iving  

suc h re q ue st fro m the  Ba nk; 

(u) The  de a th, inso lve nc y, fa ilure  in b usine ss, c o mmissio n o f a n a c t o f b a nkruptc y, 

g e ne ra l a ssig nme nt fo r the  b e ne fit o f c re d ito rs, suspe nsio n o f p a yme nt to  a ny 

c re d ito rs o r thre a t to  d o  so  b y the  Bo rro we r, filing  o f a ny pe titio n in b a nkruptc y o r 

wind ing -up  b y o r a g a inst the  Bo rro we r. 

 

No tic e  o n the  ha ppe ning  o f a n Eve nt o f De fa ult 

 

If a ny e ve nt o f d e fa ult o r a ny e ve nt whic h, a fte r the  no tic e  o r la pse  o f time  o r 

b o th wo uld  c o nstitute  a n e ve nt o f d e fa ult sha ll ha ve  ha pp e ne d , the  Bo rro we r 

sha ll fo rthwith g ive  the  Ba nk no tic e  the re o f in writing  spe c ifying  suc h e ve nt o f 

d e fa ult, o r suc h e ve nt. The  Bo rro we r sha ll a lso  p ro mp tly info rm the  Ba nk if a nd  

whe n a ny sta tuto ry no tic e  o f wind ing -up  unde r the  p ro visio ns o f the  Co mp a nie s 

Ac t, 1956 o r a ny o the r la w o r o f a ny suit o r le g a l p ro c e ss inte nd e d  to  b e  file d  /  

initia te d  a g a inst the  Bo rro we r, is re c e ive d  b y the  Bo rro we r. 

 

B) Conse que nc e s of de fa ult: 

1. In the  e ve nt o f a ny d e fa ult a s a b o ve  the  Ba nk sha ll ha ve  the  rig ht:- 

a )   To  re c o ve r the  e ntire  d ue s o f the  Lo a n,  

b )   To  susp e nd  a ny withd ra wa l to  b e  e ffe c te d  in the  Lo a n a c c o unt,  

c )   Ta ke  p o sse ssio n o f the  se c urity so  c re a te d  whe the r b y itse lf o r thro ug h a ny o f 

the  Re c o ve ry Ag e nts o r Atto rne ys a s ma y b e  a pp o inte d  b y the  Ba nk.   

d )  Ta ke  a ny o the r a c tio n a s it ma y d e e m fit fo r re c o ve ry o f its d ue s a nd  

e nfo rc e me nt o f the  se c uritie s.  

 

2. Furthe r, the  Ba nk sha ll b e  e ntitle d  to  fo rthwith ta ke  p hysic a l p o sse ssio n o f the  

a sse ts hyp o the c a te d  a nd / o r mo rtg a g e d  to  the  Ba nk a nd  a lie na te  se ll, tra nsfe r 

the  sa id  p ro p e rtie s e ithe r b y itse lf o r tho ug h its a g e nts a nd  se ll o r o the rwise  de a l 

with the  sa me  to  e nfo rc e  the  b a nk’ s se c urity a nd  re c o ve r the  d ue s. 

   

3. The  Bo rro we r a g re e s a nd  und e rta ke s no t to  p re ve nt o r o b struc t the  Ba nk fro m 

ta king  p o sse ssio n o f the  p ro pe rtie s irre spe c tive  o f whe the r the  lo a n ha s b e e n 

re c a lle d  whe ne ve r in the  o p inio n o f the  Ba nk, the re  is a n a p p re he nsio n o f a ny 

mo ne y no t b e ing  pa id  o r the  Ba nk’ s se c urity is b e ing  je o p a rd ize d  a nd  tha t the  

Ba nk’ s re p re se nta tive s will b e  e ntitle d  to  se ll, g ive  o n re nt, o r o the rwise  de a l with 

the  p ro p e rtie s b y p ub lic  o r p riva te  a uc tio n o r p riva te  tre a ty, witho ut b e ing  lia b le  

fo r a ny lo ss, a nd  to  a pp ly the  ne t p ro c e e ds the re o f a s spe c ifie d  in the se  p re se nts. 

 

The  Bo rro we r sha ll pa y a ny d e fic ie nc y, fo rthwith to  the  Ba nk. The  Ba nk sha ll a lso  

b e  e ntitle d  to  a d just a nd  a  rig ht o f se t-o ff o n a ll mo ne ys b e lo ng ing  to  the  

Bo rro we r sta nd ing  to  the ir c re d it in a ny a c c o unt wha tso e ve r with the  Ba nk, 

to wa rd s pa yme nt o f suc h d e fic ie nc y. No thing  c o nta ine d  in this c la use  sha ll 

o b lig e  the  b a nk to  se ll, hire  o r d e a l with the  p ro p e rtie s a nd  the  b a nks sha ll b e  

e ntitle d  to  p ro c e e d  a g a inst the  Bo rro we r ind e p e nde ntly o f suc h o f a ny o the r 

se c urity. The  Bo rro we r a g re e s to  a c c e p t the  Ba nk’ s a c c o unts in re spe c t o f suc h 

sa le , hire , d e a ling   o r o the rwise  a s c o nc lusive  p ro o f o f the  c o rre c tne ss o f a ny sum 
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c la ime d  to  b e  due  fro m the  Bo rro we r .In c a se  o f a ny de fic it, the  d e fic it a mo unt 

sha ll b e  re c o ve re d  b y the  Ba nk fro m the  Bo rro we r. 

 

4. The  Ba nk ma y a t the  risk a nd  c o st o f the  Bo rro we r e ng a g e  o ne  o r mo re  p e rso n(s) 

to  c o lle c t the  Bo rro we r’ s o utsta nd ing  a nd  / o r to  e nfo rc e  a ny se c urity a nd  ma y 

furnish to  suc h p e rso n the  rig ht a nd  a utho rity to  p e rfo rm a nd  e xe c ute  a ll a c ts, 

d e e d s, ma tte rs a nd  thing s c o nne c te d  the re with o r inc id e nta l the re to  a s the  

Ba nk thinks fit. 

 

5. The  Bo rro we r he re b y a g re e  a s a  p re -c o nd itio n o f the  sa id  c re d it fa c ility g ra nte d  

to  it b y the  Ba nk tha t in c a se  the  Bo rro we r c o mmits de fa ult in the  re pa yme nt o f 

the  c re d it fa c ility o r in the  re p a yme nt o f inte re st the re o n o r a ny o f the  a g re e d  

insta llme nt o f the  c re d it fa c ility o n due  d a te / s the  Ba nk a nd / o r Re se rve  Ba nk o f 

Ind ia  will ha ve  a n unq ua lifie d  rig ht to  d isc lo se  o r pub lish the  na me  o f the  

Bo rro we r o r the  na me  o f the  Bo rro we r’ s c o mp a ny /  firm /  unit a nd  its d ire c to rs /  

p a rtne rs /  p ro p rie to rs a s d e fa ulte r in suc h ma nne r a nd  thro ug h suc h me d ium a s 

the  Ba nk o r Re se rve  Ba nk o f Ind ia  in the ir a b so lute  d isc re tio n ma y think fit. 

  

11. Appointme nt of the  Ba nk a s the  Borrowe r's Attorne y 

11.1 The  Bo rro we r sha ll a p p o int AXIS Ba nk Ltd .  a s its true  a nd  la wful a tto rne y to  d o  

a nd  e xe c ute  fo r a nd  in the  na me  a nd  o n b e ha lf o f the  Bo rro we r a nd  whe re  the  

Bo rro we r is mo re  tha n o ne  ind ivid ua l, jo intly a nd  se ve ra lly, a ll o r a ny o f the  a c ts, 

d e e d s a nd  thing s, spe c ifie d  the re in.  

 

12. Assig nme nt a nd Tra nsfe r. 

12.1 The  Ba nk sha ll ha ve  a  rig ht to  se ll o r tra nsfe r (b y wa y o f a ssig nme nt, se c uritisa tio n 

o r o the rwise ) who le  o r p a rt o f the  Lo a n a nd  o utsta nd ing  a mo unts und e r the  

Lo a n o r a ny o the r rig hts a nd  o b lig a tio ns o f the  Ba nk unde r this Ag re e me nt o r a ny 

o the r d o c ume nt pursua nt he re to  to  a ny pe rso n/  e ntity in a  ma nne r o r unde r o r 

unde r suc h te rms a nd  c o nd itio ns a s the  Ba nk ma y d e c id e  in its so le  d isc re tio n 

witho ut re fe re nc e  to  o r intima tio n to  the  Bo rro we r. 

 

12.2 The  Bo rro we r e xp re ssly a g re e s, in the  e ve nt o f sa le  o r tra nsfe r a s a fo re sa id , to  

a c c e pt suc h p e rso n to  who m the  Lo a n is so ld  o r tra nsfe rre d  a s his le nd e r a nd  

ma ke  the  re p a yme nt o f the  Lo a n to  suc h p e rso n a s ma y b e  d ire c te d  b y the  

Ba nk. 

 

12.3 The  Bo rro we r sha ll no t b e  e ntitle d  to  d ire c tly o r ind ire c tly a ssig n his rig hts o r 

o b lig a tio ns unde r this Ag re e me nt in p a rt o r in who le  to  a ny p e rso n. 

 

13.    Ba nks a ppointme nt of Ag e nt. 

The  rig hts, p o we rs a nd  re me d ie s a va ila b le  to  the  Ba nk und e r La w a nd  unde r 

the se      p re se nt, sha ll b e  e xe rc ise d  b y the  Ba nk thro ug h a ny o f its e mp lo ye e s o r 

a g e nt a nd  the  Ba nk ma y d e le g a te  a ny o r a ll o f the  sa id  p o we rs a nd  a utho ritie s 

to  suc h e mplo ye e  o r a g e nt.  

 

14.     Misc e lla ne ous 
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14.1  Witho ut p re jud ic e  to  the  Ba nk's o the r rig hts a nd  re me d ie s, the  Ba nk sha ll b e  

e ntitle d  to  c ha rg e  a t its o wn d isc re tio n e nha nc e d  ra te s o f inte re sts o n the  

o utsta nd ing  in the  lo a n a c c o unts o r a  po rtio n the re o f o r fo r a ny d e fa ult o r 

irre g ula rity o n the  Bo rro we r’ s  p a rt whic h in the  o p inio n o f the  Ba nk wa rra nts 

c ha rg ing  o f suc h e nha nc e d  ra te s o f inte re sts fo r suc h pe rio d  a s the  Ba nk ma y 

d e e m fit. The  e q ua te d  Mo nthly insta llme nts will ha ve  to  b e  pa id  till the  e ntire  lo a n 

a nd  inte re st is fully re pa id . Furthe r, the  a mo unt o f e q ua te d  mo nthly insta llme nt 

ma y c ha ng e / inc re a se  a s ma y b e  d e c id e d  b y the  Ba nk. 

 

14.2 It is he re b y a g re e d  b e twe e n the  p a rtie s tha t the  Sc he d ule  ma y b e  a me nde d , 

re vise d , sub stitute d  b y wa y o f writte n c o mmunic a tio n b y the   Ba nk to  the  

Bo rro we r fro m time  to  time . Suc h c o rre sp o nd e nc e s b e twe e n the  Ba nk a nd  

a c c e pta nc e  the re o f b y the  Bo rro we r sha ll b e  de e me d  to  b e  a n inte g ra l pa rt o f 

this Ag re e me nt  a nd  sha ll b e  re a d  in c o njunc tio n the re o f. 

 

14.3  All o r a ny o the r c o nd itio ns a s spe c ifie d  in the  sa nc tio n le tte r sha ll fo rm a n inte g ra l 

p a rt o f this Ag re e me nt a nd  the  sa nc tio n le tte r sha ll a lwa ys b e  re a d  in 

c o njunc tio n with this Ag re e me nt a t a ll time s. 

 

14.4  Witho ut pre jud ic e  to  a ny o the r te rm o f this Ag re e me nt, the  Pa rtie s e xpre ssly a g re e  

tha t a ny p a yme nt ma d e  b y the  Bo rro we r to  the  Ba nk und e r this Ag re e me nt sha ll 

b e  a pp ro p ria te d  b y the  Ba nk in the  fo llo wing  o rd e r- 

(a ) c o sts, c ha rg e s a nd  e xpe nse s tha t the  Ba nk ma y e xp e nd  to  se rvic e , e nfo rc e  

a nd  ma inta in the  se c urity a nd  the re fo re  re c o ve r the  Lo a n, inte re st a nd  a ll 

sums d ue  a nd  p a ya b le  b y the  Bo rro we r to  the  Ba nk und e r this Ag re e me nt. 

(b ) inte re st o n a mo unts in de fa ult a nd  lo ss o f p ro fit o n the  d e fa ulte d  a mo unt/ s 

(c ) p re p a yme nt c ha rg e s 

(d ) inte re st 

(e ) p rinc ip a l a mo unt o f the  Lo a n 

 

14.5 The  p a rtie s a g re e  tha t a ny d e la y o r o missio n b y the  Ba nk in e xe rc ising  a ny o f its 

rig hts, p o we rs o r re me d ie s a s the  le nd e r o f the  lo a n unde r this Ag re e me nt a nd  

o the r d o c ume nts pursua nt he re to  sha ll no t impa ir the  rig ht, p o we r o r re me d y o r 

b e  c o nstrue d  a s its wa ive r o r a c q uie sc e  b y the  Ba nk.  

 

14.6 The  Pa rtie s c o nfirm tha t this Ag re e me nt a nd  its Sc he dule  a nd  a ny o the r 

d o c ume nta tio n p ursua nt to  it re pre se nt o ne  sing le  a g re e me nt b e twe e n the  

Pa rtie s. 

 

14.7 This Ag re e me nt supe rc e de s a ll p rio r d isc ussio ns a nd  re pre se nta tio ns b e twe e n the  

p a rtie s, inc lud ing  the  Ba nk b ro c hure , sa ve  with re spe c t to  the  o b lig a tio ns o f a nd  

re p re se nta tio ns ma d e  b y the  Bo rro we r to  the  Ba nk se t fo rth in a ny 

c o rre spo nde nc e , a pp lic a tio n fo rms o r o the rwise  ma de  o r a g re e d  to  b e  ma de  

ho wso e ve r. 

 

14.8 La ws o f Ind ia  sha ll g o ve rn this Ag re e me nt, the  se c urity a nd  o the r d o c ume nta tio n 

p ursua nt he re to  a nd  Co urts ha ving  jurisd ic tio n whe re  the  Bra nc h is situa te d  sha ll 

ha ve  e xc lusive  jurisd ic tio n o ve r a ll a spe c ts g o ve rning  the  inte rp re ta tio n a nd  
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e nfo rc e me nt o f this Ag re e me nt, the  se c urity a nd  o the r d o c ume nta tio n p ursua nt 

he re to .No thing  he re in sha ll limit the  rig ht o f the  Ba nk to  ta ke  p ro c e e d ing s a g a inst 

the  Bo rro we r in a ny o the r Co urt o f c o mp e te nt jurisd ic tio n  within Ind ia  no r sha ll 

the  ta king  o f the  p ro c e e d ing s in o ne  o r mo re  jurisd ic tio n p re c lud e  the  Le nd e r 

fro m ta king  p ro c e e d ing s in a ny o the r jurisd ic tio n within Ind ia , whe the r 

c o nc urre ntly o r no t. 

 

14.9  The  a d d re sse s o f the  p a rtie s sha ll b e  a s me ntio ne d  unde r the  Sc he dule . The     

Bo rro we r sha ll fo rthwith info rm the  Ba nk o f a ny c ha ng e  in his Ad d re ss. 

 

14.10 Any no tic e  o r re q ue st re q uire d  o r pe rmitte d  unde r this Ag re e me nt to  b e  g ive n b y 

e ithe r pa rty to  the  o the r sha ll b e  o nly in writing  a nd  se nt o n the  a d d re ss o f the  

o the r Pa rty a s me ntio ne d  in the  Sc he dule  (o r in c a se  to  the  Bo rro we r, o n the  

a d d re ss o f the  Bo rro we r la st kno wn to  the  Ba nk): 

 

(a ) If g ive n b y the  Ba nk, ma y b e  g ive n b y p e rso na l d e live ry, fa x o r b y p o st a nd  

sha ll b e  d e e me d  to  ha ve  b e e n se rve d  up o n o r re c e ive d  b y the  Bo rro we r, if g ive n 

b y p e rso na l d e live ry, whe n so  de live re d  a nd  if b y p o st o n e xp ira tio n o f 3 d a ys 

a fte r the  sa me  ha s b e e n d e live re d  to  the  po st o ffic e  fo r o nwa rd  tra nsmissio n to  

the  Bo rro we r und e r c e rtific a te  o f p o sting ; a nd  

(b )If  g ive n b y the  Bo rro we r to  the  Ba nk whe n it is a c tua lly re c e ive d  b y the  Ba nk. 

 

14.11 The  Bo rro we r sha ll ind e mnify a nd  ke e p  ind e mnifie d  the  Ba nk a g a inst a ll a c tio ns, 

suits, p ro c e e d ing s a nd  a ll suc h imp o sts, d utie s, c o sts, ta xe s (inc lud ing  inte re st a nd  

o the r ta xe s, if a ny) c ha rg e s, e xp e nse s, lo sse s o r d a ma g e s whic h ma y b e  inc urre d  

o r suffe re d  b y the  Ba nk b y re a so n o f a ny fa lse  o r misle a d ing  info rma tio n g ive n b y 

the  Bo rro we r to  the  Ba nk he re unde r o r d ue  to  no n re g istra tio n o f the  Le a se  

Ag re e me nt o r a ny b re a c h /  d e fa ult /  c o ntra ve ntio n/  no n-o b se rva nc e /  no n-

p e rfo rma nc e  b y the  Bo rro we r o f a ny te rms, c o nd itio ns, a g re e me nts a nd  

pro visio ns he re unde r. The  Ba nk sha ll b e  e ntitle d  to  inc lude  a ny a mo unt p a ya b le  

b y the  Bo rro we r unde r this c la use  in the  sa id  Due s b e ing  the  sub je c t ma tte r o f this 

Ag re e me nt. 

 

14.12 The  Bo rro we r a g re e s to  a c c e pt the  sta te me nt o f a c c o unt se nt b y the  Ba nk o r b y 

a ny o the r a utho rise d  re p re se nta tive  o f the  Ba nk a s c o nc lusive  p ro o f o f the  

c o rre c tne ss o f a ny sum c la ime d  to  b e  d ue  fro m the  Bo rro we r. 

 

 

14.13 CIBIL DISCLOSURE CLAUSE    

 

1.  The  Bo rro we r a lso  a g re e s, und e rta ke s a nd  c o nfirms a s unde r: 

  The  Bo rro we r und e rsta nd s tha t a s a  p re c o nd itio n re la ting  to  the  g ra nt o f 

a nd / o r c o ntinuing  the  g ra nt o f Cre d it Fa c ility to  the  Bo rro we r, the  Ba nk re q uire s 

the  Bo rro we r's c o nse nt fo r the  d isc lo sure  b y the  Ba nk o f, info rma tio n a nd  d a ta  

re la ting  to  the  Bo rro we r, o f the  Cre d it Fa c ility a va ile d  o f/ to  b e  a va ile d  b y the  

Bo rro we r, in d isc ha rg e  the re o f.  
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Ac c o rd ing ly, the  Bo rro we r he re b y a g re e s a nd  g ive s c o nse nt fo r the  d isc lo sure  b y 

Ba nk o f a ll o r a ny suc h: 

 

1) info rma tio n a nd  d a ta  re la ting  to  the  Bo rro we r; 

2) the  info rma tio n o f d a ta  re la ting  to  its Cre d it Fa c ility a va ile d  o f/ to  b e  a va ile d  b y the  

Bo rro we r a nd  

3) d e fa ult, if a ny, c o mmitte d  b y the  Bo rro we r, in d isc ha rg e  o f the  Bo rro we r's suc h 

o b lig a tio n; 

a s the  Ba nk ma y de e m a p p ro p ria te  a nd  ne c e ssa ry, to  d isc lo se  a nd  furnish to  Cre d it 

Info rma tio n Bure a u (Ind ia ) Limite d  [“CIBIL”] a nd  a ny o the r a g e nc y a utho rise d  in this 

b e ha lf b y Re se rve  Ba nk o f Ind ia  [“RBI”]. 

 

The  Bo rro we r d e c la re s tha t the  info rma tio n a nd  d a ta  furnishe d  b y the  Bo rro we r to  the  

Ba nk a re  true  a nd  c o rre c t. 

 

The  Bo rro we r a lso  und e rta ke s tha t: 

 

1. CIBIL a nd  a ny o the r a g e nc y so  a utho rise d  ma y use , p ro c e ss the  sa id  info rma tio n a nd  

d a ta  d isc lo se d  b y the  Ba nk in the  ma nne r a s d e e me d  fit b y the m; a nd   

2. CIBIL a nd  a ny o the r a g e nc y so  a utho rise d  ma y furnish fo r c o nsid e ra tio n, the  pro c e sse d  

info rma tio n a nd  d a ta  d isc lo se d  o r p ro d uc ts the re o f p re p a re d  b y the m, to  

Ba nk(s)/ Fina nc ia l Institutio n(s) a nd  o the r Cre d it Gra nto rs o r Re g iste re d  Use rs, a s ma y b e  

spe c ifie d  b y the  RBI in this b e ha lf. 

 

14.14  Lia b ility o f the  b o rro we r to  b e  jo int a nd  se ve ra l 

 The  lia b ility o f the  Bo rro we r in re sp e c t o f this Lo a n sha ll b e  jo int a nd  se ve ra l.  
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SCHEDULE TO LOAN AGREEMENT 

Da te  o f Ag re e me nt      

  

Pla c e  o f e xe c utio n 

 Bra nc h:     Pla c e : 

 Bra nc h Ad d re ss:   Da te : 

      

      

      

          

 1st Bo rro we r  Na me  o f the  Co mp a ny/  Firm   

      

   

Re g iste re d  Ad d re ss(c o mp a ny) /  O ffic e  Ad d re ss 

 Bra nc h Ad d re ss /  o the r Ad d re sse s 

      

      

      

    Te le pho ne  Numb e r: 

     E-Ma il Ad d re ss: 

  

 2nd  Bo rro we r: 

   

  

  

  

  

  

  

Na me    

Re g iste re d  Ad d re ss (c o mp a ny) /  O ffic e  Ad d re ss: 

o the r Ad d re ss: 

  

    

    

    

 Te le pho ne  Numb e r: Te le pho ne  Numb e r: 

 E-Ma il Ad d re ss:  E-Ma il Ad d re ss 

  Co -  Bo rro we r: 

  

  

  

  

  

  

  

  

    

 First Na me :   

 Fa the r's/  Husb a nd s/  Midd le  

Na me : 

 Surna me / Fa mily 

Na me :   

 Re sid e nc e  Ad d re ss: Offic e  Ad d re ss: 

    

    

    

 Te le pho ne  Numb e r: Te le pho ne  Numb e r 
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 E-Ma il Ad d re ss:  E-Ma il Ad d re ss: 

 Fa c ility    Le a se  Re nta l Disc ounting  

 Fa c ility    Amo unt    Rup e e s: (In fig ure s) 

   Rup e e s: (In wo rd s) 

 Te no r in ye a rs     

 Se rvic e  Fe e      

 Pre p a yme nt c ha rg e s  2% in c a se  o f ta ke o ve r/ re fina nc e /  p re p a yme nt o f mo re  tha n  _% o f the  

o utsta nd ing ) 

 Inte re st Ra te  

 _________ % p .a  flo a ting _________ % p .a  

flo a ting  

  

  

 Pe na l/  De fa ult Inte re st Ra te  

 ________ % p .a   _________ % p .a  

  

  

 Pe rio d ic ity o f Inte re st 

 Co mp o und ing   

 Mo nthly/  Qua rte rly/  Ha lf Ye a rly/  ye a rly 

Che q ue  Re turn c ha rg e s Rs._______________ pe r c he q ue  re turn 

 Pe rio d ic ity o f Cre d it  

 to  _________ Ac c o unt 

 Re p a yme nts re c e ive d  in the  a c c o unt during  a  mo nth sha ll b e  g ive n e ffe c t 

to : 

 Be fo re  the  e nd  o f the  mo nth in whic h it is re c e ive d / On the  5th /  20th o f the  

mo nth fo llo wing  the  mo nth in whic h it is re c e ive d  

 Re pa yme nt Te rms 

 Re p a ya b le  a c c o rd ing  to  the  Te no r b y mo nthly Eq ua te d  Mo nthly 

Insta llme nt (EMI)  

a s sta te d  b e lo w 

 Mo nthly Re pa yme nt   Rup e e s: (In fig ure s)  Rup e e s: (In fig ure s) 

 (EMI) Amo unt  Rup e e s: (In wo rd s)   Rup e e s: (In wo rd s) 

 Cre d it Effe c t Inte rva l:  Mo nthly/  Annua l  Mo nthly/  Annua l 

PRE-EMI Inte re st Da te  ………o f e ve ry mo nth till the  c o mme nc e me nt o f EMI 

 EMI Pa yme nt Da te s  ………o f e ve ry mo nth 

FIRST EMI Da te   

 Disb urse me nt 

  

  

By d ire c t sing le  pa yme nt /  pa rt pa yme nts in fa vo ur 

 o f _________________ the  pre vio us le nd e r/  b o rro we r 

 
 

 Se c urity 

  
 Spe c ify Suc h se c urity (inc lud ing  mo rtg a g e ) a s the  b a nk ma y fro m 

time  to  time  re q uire  in the  fo rm  

 a nd  sub sta nc e  a c c e p ta b le  to  the  Ba nk a s p e r Sa nc tio n le tte r 
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 De ta ils o f the  Lo a n Sp e c ify:   Purc ha se  o f p ro p e rty/  ta ke  o ve r o f lo a n e tc   

    

    

  

Ta ke o ve r fro m: 

 De ta ils o f Pro p e rty Se lle r's /  Ea rlie r Owne r's Na me : 

_____________________ 

 

 Se lle r's /  Ea rlie r Owne r's Ad d re ss: 

 _____________________ 

 

 Na me  o f the  Build ing /  Pro p e rty: 

_____________________ 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Build ing  No . __________________________________ 

Fla t No : ________________ Po t No ._______________ 

 

 Lo c a tio n:   ______________________________ 

Fina l Plo t No . 

  ____________ Surve y No .____________________  

TPS.No .__________ 

Villa g e / Mo uje ______________ 

 

     Within the  limits o f the  Munic ip a lity/  Co rp o ra tio n 

__________________ 

  Ag re e me nt Va lue  o f the  Pro p e rty: 

  Rs._______________________ (Rup e e s_____________________________________________________) 

 

 Ma rke t Va lue  o f the  Pro p e rty: 

 Rs._______________________ 

(Rup e e s_____________________________________________________) 

        

       

In c a se  of  

multite na te d  

prope rty 

  

  

(me ntio n c ritic a l  

va ria nts o f p ro d uc t)   

        

In c a se  o f re nt se c uritisa tio n (me ntio n c ritic a l va ria nts o f p ro d uc t) 

      

Sig ne d  & De live re d  b y the  within na me d  b o rro we r/ s, this Sc he d ule  to  Lo a n Ag re e me nt  

o n the  da te  he re ina b o ve  me ntio ne d . 

 Borrowe r  Na me                                                       Sig na ture  
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 1st Bo rro we r ___________________________ 

   

 2nd  Bo rro we r ___________________________ 

 

__________________________ 

  

 3rd  Bo rro we r 

 

In witne ss whe re o f the  pa rtie s he re to  ha ve  e xe c ute d /  c a use d  to  b e  e xe c ute d  the se  

p re se nts o n the  d a y a nd  ye a r writte n in the  Sc he d ule  he re ina fte r a p pe a ring . 

 

 

*Fo r the  Co mp a ny  

 

THE COMMON SEAL OF  : _______________________________Limite d  

 

ha ving  its re g iste re d  o ffic e  a t  :_____________________________________ 

 

 

ha s b e e n he re unto  a ffixe d  

p ursua nt to  the  re so lutio n o f its  

Bo a rd  o f Dire c to rs pa sse d  a t the   

Me e ting  he ld  o n  the    : ________ da y o f ___________ 

In the  pre se nc e  o f   : Mr./ Ms.___________________ a nd   

      Mr./ Ms.___________________  

 

 

Two  o f the  Dire c to rs o f the  

 Co mp a ny who  ha ve  in to ke n  

the re o f se t the ir re sp e c tive  ha nd s 

 he re to  in the  p re se nc e  o f 

Witne ss    : Mr./ Ms.___________________ 

 

 

 

*Fo r Pa rtne rship  Firm 

 

Na me     : 

 

Pla c e  o f b usine ss  : 

 

Sig ne d  a nd  d e live re d  o n b e ha lf  

o f the  Bo rro we r b y its pa rtne rs : Mr./ Ms.___________________ 

      Mr./ Ms.___________________ 

  Mr./ Ms.___________________ 

  Mr./ Ms.___________________ 

  Mr./ Ms.___________________ 
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In the  pre se nc e  o f Witne ss : Mr./ Ms.___________________ 

 

 

 

*Fo r the  So c ie ty/  Trust  

 

Na me     : 

 

Pla c e  o f b usine ss  : 

 

Sig ne d  a nd  d e live re d  o n b e ha lf  

o f the  Bo rro we r b y its a utho rise d  

sig na to rie s   : Mr./ Ms.___________________ 

        Mr./ Ms.___________________ 

 

 

*Fo r Ind ivid ua ls/  Pro p rie to r 

 

Na me     : 

Ad d re sse s   : 

Sig ne d  a nd  d e live re d  b y the   

Bo rro we rs   : Mr./ Ms.___________________ 

        Mr./ Ms.___________________ 

 

Fo r the  Ba nk 

 

Sig ne d  a nd  d e live re d  b y  

AXIS Ba nk Ltd  b y the  ha nd  

o f its a utho rise d  sig na to ry : Mr./ Ms.___________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

De e d of Hypothe c a tion of Le a se  Re nta ls/  Re c e iva ble s 
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THIS De e d   ma d e  a t a nd  o n the  d a y, mo nth a nd  ye a r a s spe c ifie d  in the  Sc he d ule  to  this 

De e d  b y BORRO WER, spe c ifie d  in the  Sc he dule , whic h e xpre ssio n sha ll, unle ss b e  

re pug na nt to  the  c o nte xt o r me a ning  the re o f, b e  d e e me d  to  me a n a nd  sha ll inc lud e  its 

re spe c tive  he irs, e xe c uto rs, a d ministra to rs a nd  a ssig ns, surviving  p a rtne rs, suc c e sso rs, Co -

p a rc e ne rs, me mb e rs, a ll truste e s, a s the  c a se  ma y b e , in fa vo ur o f AXIS BANK LTD., a  

Ba nking  c o mp a ny inc o rp o ra te d  und e r the  Co mp a nie s Ac t, 1956 a nd  c a rrying  o n the  

Ba nking  b usine ss  und e r the  Ba nking  Re g ula tio n Ac t, 1949  a nd   ha ving   its  re g iste re d   

o ffic e  a t  ‘ Trishul’ , 3rd  Flo o r, Oppo site  Sa ma rthe shwa r Te mple , La w Ga rd e n, Ellis Brid g e , 

Ahme d a b a d  380 006, Guja ra t a nd  b ra nc h o ffic e  spe c ifie d  in the  Sc he d ule  he re ina fte r 

c a lle d  the  “  Ba nk” whic h te rm unle ss the  c o nte xt o the rwise  re q uire s inc lude s its 

suc c e sso rs a nd  a ssig ns fro m time  to  time . 

WHEREAS  

 

1) The  Ba nk a t the  re q ue st o f the  Bo rro we r is a g re e a b le  to  g ra nt suc h Lo a n unde r its 

“Le a se  Re nta l Disc o unting ”  Sc he me  upto  the  limit(s) a s spe c ifie d  in the  Sc he d ule  

with full p o we r to  the  Ba nk fro m time  to  time  to  re ne w o r re d uc e  o r e nha nc e  the  

limit o r a lto g e the r withd ra w the  fa c ility o n the  te rms a nd  c o nd itio ns a p p e a ring  

he re in (he re ina fte r c o lle c tive ly a nd  ind ividua lly re fe rre d  to  a s the  "sa id  lo a n", vid e  

sa nc tio n le tte r a nd  Lo a n Ag re e me nt , d e ta ils o f whic h a re  spe c ifie d  in the  

Sc he dule .    

 

2) The  Bo rro we r ha s b e e n g ra nte d  the  sa id  Lo a n, inte r a lia , a g a inst the  se c urity o f the  

le a se  re nt re c e iva b le s a rising  o ut o f the  p ro pe rty le a se d / g ive n o n le a ve  a nd  

lic e nc e / o n te na nc y o r sub  le a se d  o ut to  suc h le sse e / Lic e nse e / te na nt [“Le sse e (s)” ] 

o n Le a se / Le a ve  a nd  Lic e nc e  / Te na nc y o r Sub  Le a se  b a sis (“Le a se ” ) b y me a ns o f 

Le a se  De e d / Le a ve  a nd  Lic e nc e  Ag re e me nt/ Te na nc y Ag re e me nt (“Ag re e me nt” ), 

the  d e ta ils o f whic h a re  mo re  pa rtic ula rly spe c ifie d  in the  Sc he d ule . It is he re b y 

a g re e d  b e twe e n the  Bo rro we r a nd  the  Ba nk tha t the  Sc he d ule , g iving  d e ta ils o f 

the  le a se  re nt re c e iva b le s, ma y b e  a me nd e d , re vise d , sub stitute d  b y wa y o f 

writte n c o mmunic a tio n b e twe e n the  Bo rro we r a nd  the  Ba nk fro m time  to  time . 

Suc h a nd  a ny o the r c o rre sp o nde nc e s b e twe e n the  Bo rro we r a nd  the  Ba nk 

a me nd ing  /  re vising  the  d e ta ils o f le a se  re nt re c e iva b le s sha ll b e  d e e me d  to  b e  a n 

inte g ra l p a rt o f this De e d  a nd  sha ll a lwa ys b e  re a d  in c o njunc tio n the re o f a nd  sha ll 

a uto ma tic a lly d e e me d  to  ha ve  b e e n c ha rg e d  a nd  hyp o the c a te d  to  the  Ba nk 

unde r this De e d .  

 

3) The  Bo rro we r ha s re p re se nte d  tha t he  ha s a n a b so lute  rig ht, title  a nd  o wne rship  

o ve r the  p re mise s mo re  p a rtic ula rly d e sc rib e d  in the  sc he d ule  I a nne xe d  he re to  

(he re ina fte r re fe rre d  to  a s “Pre mise s/ Pro p e rty” ). 

 

  

4) The  Bo rro we r ha s vid e  its Ag re e me nt g ive n o n le a se  the  sa id  Pre mise s to  the  Le sse e  

fo r suc h pe rio d  a s spe c ifie d  the re in. In te rms o f the  sa id  Ag re e me nt, Bo rro we r sha ll 

re c e ive  suc h mo nthly c o mpe nsa tio n a s spe c ifie d  in the  a g re e me nt a nd  pa ya b le  

b y the  le sse e  a s re c e iva b le s in re sp e c t o f the  sa id  Pre mise s o c c up ie d  b y the  

Le sse e . (The  d e ta ils o f the  re nt/ Re c e iva b e s/ Fe e s/ Co mpe nsa tio n a nd  the  Le sse e  

a re  se p a ra te ly a nne xe d  to  this a g re e me nt a s Anne xure  1).  
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5) The  Bo rro we r furthe r sta te s a nd  c o nfirms o f g e tting  /  re c e iving  suc h Le a se  

Re c e iva b le s o n a  mo nthly b a sis fro m the  Le sse e  with re spe c t to  the  sa id  Pre mise s.  

The  Bo rro we r ha s a g re e d  tha t the  Bo rro we r sha ll hypo the c a te  the  sa id  Re c e iva b le s 

to  the  Ba nk a s se c urity fo r re p a yme nt o f the  sa id  Lo a n a va ile d /  to  b e  a va ile d  b y 

the  Bo rro we r. 

6)  By a nd  und e r the  a rra ng e me nt a s spe c ifie d  in the  Sc he d ule  he re to , the  Bo rro we r 

ha s a g re e d  to  hyp o the c a te  to  the  Ba nk, the  sa id  le a se  re nta ls d ue  unde r the  

Ag re e me nt(s) e xe c ute d  b y the  Le sse e  a t o r fo r the  to ta l c o nsid e ra tio n o f Rs. 

_______________/ -  (Rup e e s _____________ La c s o nly) p lus inte re st a nd  o the r mo nie s 

d ue  a s Pa ya b le  unde r the  sa id  Cre d it Fa c ilitie s a nd  o n the  te rms a nd  c o nd itio ns 

the re in c o nta ine d . AXIS Ba nka nd  the  Bo rro we r a g re e s to  o b ta in le tte r o f 

a c c e p ta nc e , if re q uire d   fro m the  te na nts, AXIS Ba nkfro m time  to  time .  

7) The  Ba nk ha s a g re e d  to  g ra nt /  g ra nte d  the  sa id  Lo a n o n the  c o nd itio n tha t the  

Bo rro we rs sho uld  a g re e  to  se c ure  the  re p a yme nt o f the  sa id  Lo a n a nd  a ll inte re st, 

c o st, c ha rg e s, e xpe nse s a nd  o the r mo ne ys inte r a lia , in the  ma nne r he re ina fte r 

a p p e a ring . 

In c onside ra tion of the  a bove  the  Borrowe r he re by HYPOTHECATES to  the  Ba nk, a ll 

o utsta nd ing s  mo nie s re c e iva b le , c la ims whic h a re  no w due  a nd  o wing  o r whic h ma y a t 

a ny time  he re a fte r during  the  c o ntinua nc e  o f this se c urity a nd /  o r the  the  sa id  Lo a n 

b e c o me  due  a nd  o wing  to  the  Bo rro we r fro m the  p re se nt a nd  future  te na nts, b e ing  the  

sa id  re c e iva b le s ( a ll o f whic h he re in a fte r c o lle c tive ly re fe rre d  to  a s "hypothe c a te d 

re c e iva ble s" ) TO SECURE AS A CONTINUING SECURITY the  d ue  re pa yme nt b y the  

Bo rro we r to  the  Ba nk a t a ny time  o n d e ma nd  o f : 

All the  mo nie s no w o r a t a ny time  a nd  fro m time  to  time  he re a fte r d ue  / ma y b e c o me  

d ue  a nd  o wing  b y the  Bo rro we r to  the  Ba nk in re spe c t o f a nd  unde r the  a b o ve  sa id   lo a n  

a nd  inte re st a nd  c o mmissio n the re o n a nd  a ll le g a l a nd  o the r c o sts, c ha rg e s, p a yme nts, 

re -imb urse me nts a nd  e xp e nse s re la ting  the re to  a nd  pa ya b le  he re unde r a nd  inc id e nta l 

to  this se c urity o r fo r e nfo rc e me nt the re o f ( he re ina fte r c o lle c tive ly re fe rre d  to  a s " Due s" ). 

AND FURTHER IN CONSIDERATION AS AFORESAID :   

The  Borrowe r he re by a g re e , unde rta ke  a nd c onfirm to  the  Bank a s follows:                                                           

1. Tha t the  sa id  d ue s sha ll b e  p a ya b le  b y the  Bo rro we r to  the  Ba nk o n d e ma nd . The  

Ba nk sha ll b e  e ntitle d  to  d e ma nd  pa yme nt o f a ll o r a ny o f the  sa id  d ue s a t a ny 

time  fro m the  Bo rro we r. 

2. So  lo ng  a s a ny mo nie s a re  o utsta nd ing  in a ny o f the  sa id  Lo a n a c c o unt/  o r a ny 

o the r c o ntro l a c c o unt so  d e sig na te d  a s the  Lo a n a c c o unt b y the  Ba nk, the  

Bo rro we r sha ll p a y to  the  Ba nk inte re st a t the  ra te  a s a g re e d  to  b y the  Bo rro we r in 

te rms o f the  sa nc tio n le tte r a nd  its sub se q ue nt mo d ific a tio n o r a me ndme nts the re  

o f fro m time  to  time  if a ny a nd  in te rms o f the  Lo a n Ag re e me nt o r a s ma y b e  

c o mmunic a te d  b y the  Ba nk to  the  Bo rro we r fro m time  to  time  with 

d a ily/ mo nthly/ q ua rte rly re sts o n d a ily d e b it b a la nc e s a nd  this d o c ume nt sha ll b e  

c o nstrue d  a s if suc h re vise d  ra te  o f inte re st wa s me ntio ne d  he re in a nd  the re b y 

se c ure d . 
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3.     In d e fa ult o f p a yme nt o f inte re st a s sta te d  a b o ve  the  sa me  sha ll b e  c a p ita lize d  

a nd  a d d e d  to  the  p rinc ipa l a mo unt a nd  sha ll b e  tre a te d  a s a n a dva nc e  to  the  

Bo rro we r se c ure d  b y the  hyp o the c a tio n he re b y c re a te d  a nd  the  b a nk will b e  

e ntitle d  to  c ha rg e  inte re st a t the  a fo re sa id  ra te , o n the  a mo unt o f the  de b it 

b a la nc e  inc lusive  o f the  inte re st no t p a id  b y the  Bo rro we r a nd  he nc e  c a p ita lize d  

a s a fo re sa id , in a d d itio n to  c ha rg ing  p e na l inte re st a s pe r the  sa nc tio n/  sc he me  

o f the  Ba nk, fro m time  to  time  stip ula te d ,  fro m the  d a te  o f d e fa ult to  the  d a te  o f 

a c tua l p a yme nt. 

4.     The  Ba nk sha ll ha ve  a n a b so lute  d isc re tio n fo r g ra nting  o r c o ntinua nc e  o f the  sa id  

Lo a n a nd  d e te rmining  the  a mo unts to  b e  a d va nc e d  a nd / o r a llo we d  to  b e  

o utsta nd ing  fro m time  to  time  within the  limit a nd  in the  a c c o unt/ s to  b e  o p e ne d  

b y the  Ba nk in re spe c t o f the  sa id  Lo a n a nd  b e  a t lib e rty to  c lo se  the  a c c o unt/ s 

a nd  re fuse  to  a llo w furthe r d ra wing  o r a d va nc e s the re o n a t a ny time  witho ut a ny 

p re vio us no tic e  to  the  Bo rro we r. 

5. All mo nie s a d va nc e d  b y the  Ba nk o n the  se c urity he re o f sha ll b e  e mplo ye d  so le ly 

in a nd  fo r the  p urp o se  o f the  Bo rro we rs b usine ss. 

6. Sub je c t to  the  p ro visio ns fo llo wing  re g a rd ing  the  p o we rs c o nfe rre d  b y the  se c urity 

o n the  Ba nk, the  Bo rro we r sha ll  no t d ire c tly  re c o ve r a ll o r a ny o f the  sa id  

hyp o the c a te d  re c e iva b le s he re b y hyp o the c a te d   in c a se  the  Bo rro we r  re c e ive s  

the  hyp o the c a te d  re c e iva b le s, till suc h time  it is pa id  to  the  Ba nk the  sa me  sha ll 

b e  he ld  b y the  Bo rro we r in trust a nd  o n b e ha lf o f the  Ba nk a nd  the  Bo rro we r sha ll 

pa y the  sa me  fo rthwith to  the  Ba nk to  b e  a pp lie d  in re d uc tio n o f the  Bo rro we r’ s 

ind e b te d ne ss to  the  Ba nk in re spe c t o f the  sa id  lo a n. The  Bo rro we r sha ll no t 

re c o ve r a ny o f the  sa id  hypo the c a te d  re c e iva b le s up o n b e ing  pro hib ite d  in 

writing  b y the  Ba nk fro m d o ing  so . 

7.      The  Bo rro we r sha ll re g ula te  its d ra wing  o ut o f a nd  the  p a yme nt into  the  sa id  

a c c o unt/ s in suc h a  ma nne r tha t the  a mo unts d ue  fro m time  to  time  fo r the  

p rinc ip a l o n the  sa id  a c c o unt/ s sha ll b e  ke p t a s ne a rly a s p ra c tic a b le  within the  

limit o f o f the  sa id  lo a n. 

8. The  Bo rro we r sha ll a t a ll time s d uring  the  c o ntinua nc e  o f this se c urity ma inta in the  

sa id  hypo the c a te d  re c e iva b le s o f a  suffic ie nt a mo unt (a s e stima te d  b y the  Ba nk) 

so  a s to  p ro vide  the  ma rg in o f se c urity a s ma y fro m time  to  time  b e   a dvise d  to  

the  Bo rro we r b y the  Ba nk a nd  sha ll fo rthwith hyp o the c a te  to  the  Ba nk suc h 

furthe r hyp o the c a te d  re c e iva b le s a nd  a sse ts a p p ro ve d  b y the  Ba nk a nd  o f 

suffic ie nt va lue  to  ma ke  up  the  de fic ie nc y o r sha ll re d uc e  the  a mo unt fo r the  

time  b e ing  d ue  to  the  Ba nk b y the  Ca sh Pa yme nt so  a s to  ma inta in the  sa id  

ma rg in. 

9. The  Bo rro we r sha ll furnish to  the  Ba nk whe ne ve r re q uire d  b y the  Ba nk full a nd  

c o rre c t p a rtic ula rs/ sta te me nts o f a ll the  sa id  hyp o the c a te d  re c e iva b le s a nd  sha ll 

a llo w the  Ba nk o r its a utho rise d  a g e nts to  ta ke  inspe c tio n o f a ll the  Bo o ks o f 

Ac c o unts a nd  will p ro d uc e  suc h e vide nc e  a s the  Ba nk ma y re q uire  a s to  the  

va lue  the re o f.  It sha ll b e  la wful fo r the  Ba nk a t a ny time  a nd  fro m time  to  time  
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d uring  the  c o ntinua nc e  o f the  se c urity to  a pp o int a nd  e mp lo y a t the  Bo rro we r’ s 

e xpe nse  in a ll re spe c ts a nd  fo r suc h pe rio d  a s the  Ba nk sha ll think fit a  pe rso n o r 

p e rso ns o r a  Firm o r a  Co mp a ny to  insp e c t the  va lue  o f a ll o r a ny o f the  sa id  

hyp o the c a te d  re c e iva b le s o n b e ha lf o f the  Ba nk a nd  sha ll p a y to  the  Ba nk o n 

d e ma nd  a ll the  e xp e nse s fe e s in re sp e c t the re o f o r inc id e nta l the re to  (the  Ba nk’ s 

sta te me nt b e ing  c o nc lusive ). In d e fa ult, the  Ba nk ma y b e  a t lib e rty to  d e b it the  

a mo unt the re o f to  the  Bo rro we r’ s sa id  a c c o unts in the  Ba nk's b o o ks a nd  the  sa me  

sha ll b e  tre a te d  a s a dva nc e  until p a yme nt the re o f.  

10. If the  Bo rro we r fa ils to  pa y o n d e ma nd  a ny mo nie s whic h o ug ht to  b e  pa id  b y the  

Bo rro we r he re und e r o r sha ll c o mmit a ny b re a c h o f a ny a g re e me nt o n the ir p a rt 

he re in c o nta ine d  o r if a ny c irc umsta nc e s sha ll o c c ur whic h in the  so le  jud g me nt 

o f the  Ba nk is p re jud ic ia l to  o r imp e rils o r is like ly to  p re jud ic e  o r imp e ril this se c urity 

o r if a ny d istre ss o r e xe c utio n is le vie d  o r e nfo rc e d  a g a inst a ny o f the ir p ro p e rty o r 

a sse ts wha tso e ve r o r if a ny p e rso n firm o r c o mp a ny sha ll  ta ke  ste ps to wa rd s 

a pp lying  fo r o r o b ta ining  a n o rd e r fo r the  a p p o intme nt o f a  Re c e ive r o f a ny o f 

the ir p ro pe rty o r a sse ts wha tso e ve r o r if suc h Re c e ive r is a ppo inte d  o r if, the  

Bo rro we r b e ing  a  c o mp a ny, a n o rd e r is ma d e  o r a  re so lutio n is p a sse d   fo r the  

wind ing  up  o f o ur c o mp a ny o r a  p e titio n fo r suc h wind ing  up  is file d   o r  no tic e  o f  

a  me e ting  to  p a ss suc h re so lutio n is issue d  o r if the  Bo rro we r sha ll c e a se  o r 

thre a te n to  c e a se  to  c a rry o n b usine ss o r c o nduc t the  b usine ss to  the  sa tisfa c tio n 

o f the  Ba nk; the n in a ny suc h c a se  the  Ba nk sha ll ha ve  a  rig ht to  fo rthwith o r a t 

a ny time  the re a fte r a nd  witho ut a ny no tic e  e nte r into  o r up o n a ny p la c e  o r 

p re mise s whe re  o r whe re in a ny o f the  re c o rd s p e rta ining  to  the  sa id  

hyp o the c a te d  re c e iva b le s ma y b e  ke pt o r sto re d  (a nd  fo r the  p urp o se  o f suc h 

e ntry to  d o  a ll a c ts d e e d s o r thing s d e e me d  ne c e ssa ry b y the  Ba nk) a nd  inspe c t, 

va lue , a nd  / o r ta ke  c ha rg e  o f a nd  / o r to  re c o ve r, re c e ive , a p p o int re c e ive r o f a ll 

o r a ny o f the  sa id  hyp o the c a te d  re c e iva b le s in suc h ma nne r a s the  Ba nk sha ll 

think fit a nd  to  a pp ly the  ne t p ro c e e d s the re o f in a nd  to wa rd s the  p a yme nt o f a ll 

the  sa id  d ue s he re b y se c ure d  in suc h ma nne r a nd  in suc h p ro p o rtio n a s the  Ba nk 

ma y a g re e . The  Ba nk ma y e nfo rc e , re a lise , se ttle , c o mp ro mise  a nd  d e a l with a ny 

rig hts a fo re sa id ( b ut no t b o und  to  e xe rc ise  a ny o f the se  po we rs) witho ut b e ing  

lia b le  fo r a ny d a ma g e  o r lo sse s in the  e xe rc ise  the re o f a nd  witho ut p re jud ic e  to  

the  Ba nk's rig hts a nd  re me d ie s o f suit o r o the rwise . If, ho we ve r, the  ne t sa le  

p ro c e e d s o f the  sa id  d e b t a re  insuffic ie nt to  c o ve r the  b a la nc e  due  to  the  Ba nk 

the n the  Bo rro we r sha ll fo rthwith p a y to  the  Ba nk the  d e fic ie nc y o n de ma nd . In 

the  e xe rc ise  o f the  p o we r o f sa le  a nd  d isp o sa l g ive n he re und e r the  Ba nk sha ll b e  

a t lib e rty fro m time  to  time  o r a t a ny time  a t the  Ba nk’ s e ntire  d isc re tio n b ut a t the  

risk a nd  o n a c c o unt o f the  Bo rro we r to  e nte r into  a ll suc h he d g e  fo rwa rd  a nd  

o the r c o ntra c ts in Ind ia  o r e lse whe re  o f the  p ro te c tio n fo r the  p ro te c tio n o f its 

inte re st a s the  Ba nk sha ll think fit a nd  the  Bo rro we r sha ll p a y to  the  Ba nk fo rthwith 

o n d e ma nd  a ny mo nie s whic h ma y b e c o me  pa ya b le  unde r o r b y virtue  o f suc h 

he d g e  fo rwa rd  o r o the r c o ntra c ts.The  Bo rro we r sha ll a c c e p t the  Ba nk's a c c o unts 

a s suffic ie nt e vid e nc e  o f the  a mo unt re c e ive d  o r re a lisa tio n o r re c e ip ts a nd  o f the  

a mo unt o f c o sts, c ha rg e s a nd  e xp e nse s the re o f a nd  to  p a y a ny sho rtfa ll o r 

d e fic ie nc y the re b y sho wn. The  Bo rro we r sha ll tra nsfe r a nd  d e live r to  the  Ba nk 

re la tive  c o ntra c ts, se c uritie s, b a za r c hits, b ills, no te s, hund ie s a nd  a ll o the r 

d o c ume nts sig n/ furnish a ll suc h d e e d s, d o c ume nts, p a p e rs a nd  furnish suc h o the r 
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info rma tio n a nd  d o  a ll suc h a c ts, d e e ds a nd  thing s a s ma y b e  re q uire d  b y the  

Ba nk in c o nne c tio n with the  a b o ve . 

11. The  Bo rro we r sha ll p a y a ny sho rtfa ll o r d e fic ie nc y if the  ne t sum re a lise d  sha ll b e  

insuffic ie nt to  pa y the  sa id  d ue s he re b y se c ure d  a nd  the  Ba nk sha ll b e  a t lib e rty 

to  a p p ly a ny o the r mo nie s in the  ha nd s o f the  Ba nk sta nd ing  to  the ir c re d it o r 

b e lo ng ing  to  the  Bo rro we r in o r to wa rd s the  pa yme nt o f the  b a la nc e s, p ro vid e d  

tha t no thing  he re in c o nta ine d  sha ll in a ny ma nne r p re jud ic e  o r a ffe c t the  re me dy 

o f the  Ba nk a g a inst the  Bo rro we r p e rso na lly. 

12. If the re  sha ll b e  a  surp lus a va ila b le  in the  ha nd s o f the  Ba nk a fte r p a yme nt o f the  

sa id  d ue s he re b y se c ure d , suc h surp lus sha ll b e  a pp lie d  b y the  Ba nk in pa yme nt 

o r liq uid a tio n o f a ll a nd  a ny o the r mo nie s whic h sha ll b e  o r ma y b e c o me  d ue  

fro m the  Bo rro we r to  the  Ba nk whe the r so le ly o r jo intly with a ny o the r pe rso n o r 

p e rso ns o r c o mp a ny. 

13. The  Bo rro we r sha ll no t ha ve  a ny c la im wha tso e ve r a g a inst the  Ba nk in re la tio n to  

a ny a c t o r thing  d o ne , o mitte d , pe rmitte d  o r suffe re d  b y the  Ba nk in e xe rc ising  its 

rig hts/ p o we rs he re und e r a nd  suc h e xe rc ise  sha ll b e  witho ut p re jud ic e  to  the  

Ba nk's o the r rig hts a nd  re me d ie s in la w a nd  no twithsta nd ing  tha t the re  ma y b e  

a ny p e nd ing  suit o r p ro c e e d ing s re la te d  the  sa id  hyp o the c a te d  re c e iva b le s. 

14. The  Bo rro we r he re b y d e c la re s a nd  g ua ra nte e  tha t a ll the  sa id  hyp o the c a te d  

re c e iva b le s p re se nt a nd  future  whe the r no w hypo the c a te d  o r whic h ma y b e  

hyp o the c a te d  in future  a re  a nd  sha ll b e  the ir a b so lute  a nd  une nc umb e re d  

p ro p e rty with full p o we r o f re a lisa tio n o ve r a ll suc h hyp o the c a te d  re c e iva b le s. 

15. Pe nd ing  se izure  b y the  Ba nk o f the  sa id  hypo the c a te d  re c e iva b le s a nd  a ny 

d o c ume nts, a ny re a lisa tio n o f the  sa id  hypo the c a te d  re c e iva b le s re c e ive d  b y 

the  Bo rro we r, sha ll b e  he ld  a s the  Ba nk's e xc lusive  p ro pe rty spe c ific a lly 

a p p ro p ria te d  to  this se c urity. 

16. The  Bo rro we r a g re e s to  a c c e pt a s c o nc lusive  p ro o f the  c o rre c tne ss o f a ny c la ims 

to  b e  d ue  fro m the  Bo rro we r to  the  Ba nk a s pe r sta te me nt o f a c c o unt ma d e  o ut 

fro m the  b o o ks o f the  Ba nk b y the  d uly a utho rise d  o ffic e r o f the  Ba nk witho ut the  

p ro d uc tio n o f a ny o the r vo uc he r, d o c ume nt o r p a p e r a nd  the  Bo rro we r a lso  

a g re e s to  re p a y the  a mo unt a c c rue d  b ut no t a c tua lly d e b ite d  to  the  a c c o unt/ s. 

17. The  Ba nk sha ll ha ve  a ll p o we rs inc id e nta l to  a nd  ne c e ssa ry fo r the  re a lisa tio n o f 

this se c urity a nd  the  Bo rro we r he re b y irre vo c a b ly a p p o int the  Ba nk a t the ir risk 

a nd  e xp e nse s a s Atto rne y fo r a nd  in the ir na me  o r o the rwise  to  d o  a ll suc h a c ts, 

d e e d s a nd  thing s a s ma y b e  ne c e ssa ry in c o nne c tio n with the  sa me  a nd  sha ll, 

witho ut p re jud ic e  to  a fo re sa id  p o we rs c o nfe rre d  o n the  Ba nk, e xe c ute  ( if 

ne c e ssa ry ) a  p o we r o f a tto rne y in fa vo ur o f the  Ba nk fo r the  sa me  a nd  sha ll a lso  

e xe c ute  suc h furthe r d o c ume nts a nd  p ro vide  a nd  furnish a ll info rma tio n, re po rts, 

re turns, c e rtific a te s a nd  sta te me nts a s ma y b e  re q uire d  b y the  Ba nk fro m time  to  

time  in c o nne c tio n with this se c urity. 
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18. The  Bo rro we r he re b y a g re e  a s a  p re -c o nd itio n o f the  sa id  Lo a n g ra nte d  to  the  

Bo rro we r b y the  Ba nk tha t in c a se  the  Bo rro we r c o mmits d e fa ult in the  re p a yme nt 

o f the  sa id  Lo a n o r in the  re p a yme nt o f inte re st the re o n o r a ny o f the  a g re e d  

insta llme nt o f the  sa id  Lo a n o r a ny o the r a mo unt d ue  und e r the  sa id  lo a n, o n d ue  

d a te / s, the  Ba nk o r Re se rve  Ba nk o f Ind ia  will ha ve  a n unq ua lifie d  rig ht to  d isc lo se  

o r p ub lish the  Bo rro we r’ s na me  a s d e fa ulte r in suc h ma nne r a nd  thro ug h suc h 

me d ium a s the  Ba nk o r Re se rve  Ba nk o f Ind ia  in the ir a b so lute  d isc re tio n ma y 

think fit. 

19. No thing  he re in c o nta ine d  sha ll o pe ra te  so  a s to  me rg e  o r o the rwise   p re jud ic e , 

a ffe c t o r e xc lude  a ny o the r se c urity, g ua ra nte e  o r lie n whe the r o f o r a g a inst the  

Bo rro we r o r o f third  pa rtie s whic h the  Ba nk ma y fo r the  time  b e ing  ho ld  o r wo uld  

ha ve  he ld  b ut fo r this se c urity o r a ny o f  the  Ba nk's rig ht o r re me d ie s in re sp e c t o f 

a ny suc h p re se nt o r future  se c urity g ua ra nte e , o b lig a tio n o r d e c re e  fo r my/ o ur 

ind e b te d ne ss o r lia b ility to  the  Ba nk. 

20. The  Bo rro we r sha ll no t re c e ive , c o mpo und  o r re a lise  a ny o f the  sa id  

hyp o the c a te d  re c e iva b le s no r d o  a nything  whe re b y the  re c o ve ry o f the  sa me  

ma y b e  impe d e d , d e la ye d  o r p re ve nte d  witho ut the  prio r writte n c o nse nt o f the  

Ba nk a nd  will ke e p  p ro pe r re c o rd s/ b o o ks o f a c c o unt a nd  will a t a ny time  whe n 

re q uire d  p ro d uc e  suc h re c o rd s/ b o o ks fo r inspe c tio n /  a ud it o f the  Ba nk a nd  a llo w 

the  Ba nk thro ug h its Emp lo ye e s, Ag e nts to  ha ve  a c c e ss the re to  fo r insp e c tio n /  

a ud it a nd  to  ma ke  c o p ie s o f o r e xtra c ts the re fro m. 

21. This se c urity sha ll b e  a nd  re ma in a s a  c o ntinuing  se c urity fo r a ll the ir ind e b te d ne ss 

a nd  lia b ilitie s e ithe r a lo ne  o r jo intly with a ny o the r p e rso n/ s o n a ny a c c o unt 

wha tso e ve r a nd  fo r the  ultima te  b a la nc e  d ue  to  the  Ba nk a nd  will no t b e  

a ffe c te d  b y a ny fluc tua tio ns in the  sa id  a c c o unt o r b y the  a c c o unt b e ing  

b ro ug ht to  c re d it a t a ny time .  

22. The  Bo rro we r c o nfirms unc o nd itio na lly a nd  irre vo c a b ly tha t the  Bo rro we r sha ll 

ha ve  no  o b je c tio n in c a se  the  Ba nk d e c id e s to  a ssig n/ se ll a  p a rt o f o r the  e ntire  

lo a n/ a lo ng with se c uritie s o f the  sa id  g o o d s /  hyp o the c a te d  re c e iva b le s to  

a no the r b a nk /  instituitio n /  limite d  c o mp a ny /  Go ve rnme nt b o d y o r d e ptt. 

(a ssig ne e  /  b uye r). In suc h c a se  The  Bo rro we r sha ll b e c o me  the  p rima ry Bo rro we r 

o f suc h a ssig ne e  /  b uye r a nd  sha ll a t no  p o int o f time  ra ise  a ny o b je c tio n, le g a l o r 

o the rwise  re g a rd ing  a ssig nme nt, tra nsfe r a nd  sa le  o f the  se c uritie s b y the  Ba nk in 

fa vo ur o f the  a ssig ne e  /  b uye r. 

23. If a nd  whe ne ve r this se c urity he ld  b y the  Ba nk fo r the ir lia b ility to  the  Ba nk fo r a ny 

third  p a rty's o b lig a tio n to  the  Ba nk the n the  Ba nk witho ut p re jud ic e  to  its rig hts 

he re und e r, sha ll b e  fre e  witho ut re fe re nc e  to  the  Bo rro we r to  d e a l with the  

Princ ip a l de b to r a nd  with a ny se c uritie s, o b lig a tio ns o r d e c re e s a nd  g e ne ra lly to  

a c t a s if the  Bo rro we r wa s/ we re  p rima rily lia b le . 

24. Fo r the  purpo se  o f e na b ling  the  Ba nk to  e nfo rc e  the  a fo re sa id  c ha rg e  a nd  the  

rig hts he re b y c o nfe rre d  o n the  Ba nk, the  Bo rro we r he re b y irre vo c a b ly a p p o ints 
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the  Ba nk a nd  its o ffic e rs a s the  Atto rne y o r Atto rne ys o f the  Bo rro we r in its na me  o r 

o the rwise . 

(a ) To  d e ma nd , sue  fo r, re c o ve r a nd  re c e ive  a nd  g ive  e ffe c tua l re c e ip ts 

a nd  d isc ha rg e s fo r the  sa id  hyp o the c a te d  re c e iva b le s he re b y 

c ha rg e d  a nd  a lso  to  re fe r to  a rb itra tio n a ny d iffe re nc e  o r d ispute  

ra ise d  b y a ny d e b to r o f the  Bo rro we r in re sp e c t o f the  sa id  

hyp o the c a te d  re c e iva b le s o r o the r c la ims o f the  Bo rro we r a g a inst 

suc h d e b to r. 

(b ) To  sig n e xe c ute  d e live r fo r a nd  o n b e ha lf o f the  Bo rro we r a ny a nd  a ll 

suc h d o c ume nts o f First le g a l c ha rg e  a s the  c a se  ma y b e , re q uire d  b y 

the  Ba nk o n its mo ve a b le  a nd  immo ve a b le  a sse ts, b o th p re se nt a nd  

future  whic h the  Bo rro we r ma y ha ve  fa ile d  o r re fuse d  to  e xe c ute . 

25. Witho ut p re jud ic e  to  the  te rms c o nta ine d  he re ina b o ve , it sha ll b e  la wful fo r the  

Ba nk to  d e b it the  Lo a n a c c o unt, Bo rro we r’ s c urre nt a c c o unt o r a ny o the r 

a c c o unt with the  Ba nk, with the  e xp e nse s inc urre d  b y the  Ba nk to wa rd s 

insp e c tio n o r va lua tio n o f the  sa id  hyp o the c a te d  re c e iva b le s o r le g a l e xpe nse s o r 

a ny o the r re a so na b le  e xpe nse s inc urre d  b y the  Ba nk fo r p re se rva tio n a nd  

p ro te c tio n o f the  sa id  g o o d s o r in p ursua nc e  o f this Ag re e me nt. 

26. (* App lic a b le  fo r Pa rtne rship  firms o nly) No  c ha ng e  wha tso e ve r in the  c o nstitutio n 

the  Bo rro we r b e ing  a  p a rtne rship   firm d uring  the  c o ntinua nc e  o f this Ag re e me nt 

sha ll imp a ir o r d isc ha rg e  o ur lia b ility he re und e r. 

27. Any d e ma nd  o r no tic e  to  b e  ma d e  o r g ive n the  Bo rro we r sha ll b e  d e e me d  to  

ha ve  b e e n d uly ma de  o r g ive n b y le a ving  the  sa me  a t o r p o sting  the  sa me  b y 

re g iste re d  po st /  c o urie r a t Bo rro we r’ s a d d re ss me ntio ne d  in the  Sc he d ule  a nd  in 

the  c a se  o f the  Ba nk a t the  o ffic e  whe re  the  sa id  lo a n g ra nte d  to  the  Bo rro we r is 

ma inta ine d  b y the  Ba nk a nd  e ve ry suc h d e ma nd  o r no tic e  sha ll b e  d e e me d  to  

b e  re c e ive d  b y e ithe r pa rty a s the  c a se  ma y b e  a t the  time  a t whic h it is le ft o r o n 

the  e xp iry o f the  4th d a y a fte r d a te  o f p o sting  in c a se  o f  Re g d .A.D. p o st./  Co urie r 

28. The  Bo rro we r sha ll p a y o n d e ma nd  to  the  Ba nk a ll c o sts, c ha rg e s, e xp e nse s le g a l 

o r o the rwise  in c o nne c tio n with c re a tio n, p re se rva tio n, d e fe nc e  a nd / o r re a lisa tio n 

o f this se c urity a nd  re c o ve rie s o f mo nie s he re und e r.  

29. The  Bo rro we r re p re se nts a nd  wa rra nts a s unde r tha t the  Bo rro we r is e ntitle d  to  

hyp o the c a te  the  sa id  re c e iva b le s tha t the  Te na nts sha ll b e  e ntitle d  to  ho ld  a nd  

o c c up y the  sa id  p re mise s, till suc h time  the  e ntire  Te rm Lo a n to g e the r with inte re st 

a nd  o the r mo nie s o f a ny va lue  a s is d ue  to  the  Ba nk will b e  pa id  in full to  the  

Ba nk. 

 

 

1. _______________________  _____________________ 

(Bo rro we r’ sNa me )                                             Sig na ture   
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2. _______________________  _____________________ 

(Bo rro we r’ s Na me )                                             Sig na ture   

 

 

3. _______________________  _____________________ 

(Bo rro we r’ s Na me )                                             Sig na ture  

 

 

SCHEDULE 

A) Plac e  and Date  o f e xe c utio n Date  : 

 Plac e  :  

 

B) Bo rro we r’ s na me   

 

C ) Bo rro we r’ s Ad d re ss  

 

D) AXIS Ba nk Bra nc h/  RAC Ad d re ss ha nd ling  the  lo a n a c c o unt 

 

E) Amo unt (In La c s Rupe e s) : Gra nte d  : _______________________________ 

  

    

F) Sa nc tio n le tte r no . a nd  d a te  ______________________ 

 

G ) Le a se / Te na nc y/ Le a ve  a nd  Lic e nse  Ag re e me nts a nd  d e ta ils o f Te na nts :  

Ag re e me nt Da te d  Te na nt Pro p e rty 

d e ta ils  

    

 

H)1) Tripa rtite  Ag re e me nt(s) d a te d  ___________ b e twe e n Bo rro we r a s 

La nd lo rd , te na nts a nd  Ba nk : ______________________ / / / / o r/ / / /  

 

H)2) Le tte r o f De ma nd  b y Bo rro we r a s La nd lo rd  a nd  a c c e p ta nc e  b y 

the Te na nt  

 

(* Tic k the  re le va nt Bo x )  

Anne xure  1 

(Atta c h d e ta ils o f re nt re c e iva b le s e tc .) 

     

Te na nt’ s 

na me  

Te nure  Pro p e rty/ Unit 

De sc rip tio n 

Amo unt o f 

re nta ls 

Pe rio d ic ity 

o f p a yme nt 

o f re nta ls 

Any o the r 

re ma rk 

      

 

 

 

Borrowe r   Na me                                           Sig na ture  

 

1st Bo rro we r                      ______________________                  ___________________ 
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2nd  Bo rro we r                     _______________________                ___________________ 

3rd  Bo rro we r                     ________________________               ___________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DECLARATION CUM UNDERTAKING  

 

The  AXIS Ba nk Ltd . 

………………… 

………………… 

 

This De c la ra tio n c um Und e rta king  ma d e  b y suc h pe rso ns mo re  pa rtic ula rly d e sc rib e d  in 

the  Sc he d ule  he re to  (he re ina fte r re fe rre d  to  a s the   “Bo rro we r” ). 
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The  Bo rro we r do e s he re by  so le mnly  de c lare  and state  as fo llo ws: 

 

1. I/ WE a m/ a re  the  o wne r(s) o f the  p re mise s situa te d  a s sp e c ifie d  in the  Sc he dule , 

(he re ina fte r c a lle d  "p re mise s") a nd  I/ WE a m d uly a utho rise d  to  e xe c ute  this 

Und e rta king . The  Und e rta king  so  ma d e  b y me  sha ll b e  b ind ing  a nd  e nfo rc e a b le  

o n me  a nd  my he irs, suc c e sso rs a nd  p e rmitte d  a ssig ns. 

2. I/ WE sa y tha t I/ WE ha ve  e nte re d  into  a  Le a ve  a nd  Lic e nc e  Ag re e me nt/ Le a se  

De e d / Te na nc y Ag re e me nt with suc h le sse e s/  te na nts (a s pe r Anne xure  1 

a tta c he d  he re to  a nd  he re ina fte r re fe rre d  to  a s the  “Le a se  Ag re e me nt”), whe re in 

I/ WE ha ve  g ive n o n Le a ve  a nd  Lic e nc e / Le a se  / Te na nc y b a sis the  a b o ve  sa id  

p re mise s o wne d  b y me / us. 

3. I/ WE sa y tha t p ursua nt to  the  sa id  Ag re e me nt, the  le sse e s/  te na nts ha ve  to  pa y 

lic e nse  fe e s/ Re nta ls/ Co mpe nsa tio n/ Re c e iva b le s o n mo nthly/ ______ b a sis to  me  

a fte r de d uc tio n o f TDS, if a ny, a s a pp lic a b le  (he re ina fte r re fe rre d  to  a s 

“Re c e iva b le s”  a nd  a s p e r Anne xure  1 a tta c he d  he re to ).   

4. I/ WE sa y tha t I/ WE ha ve  b e e n sa nc tio ne d  a  lo a n mo re  p a rtic ula rly de sc rib e d  in 

the  Sc he dule  he re to  (he re ina fte r re fe rre d  to  a s “ the  lo a n”) b y the  AXIS Ba nk Ltd . 

thro ug h  its Bra nc h mo re  pa rtic ula rly d e sc rib e d  in the  Sc he d ule  he re to  o n the  

te rms a nd  c o nd itio ns c o nta ine d  in the  Lo a n Ag re e me nt a nd  Sa nc tio n mo re  

p a rtic ula rly d e sc rib e d  in the  Sc he dule  he re to  (he re ina fte r c o lle c tive ly re fe rre d  to  

a s the   “Lo a n Ag re e me nt” ) 

5. I/ WE sa y tha t in te rms o f the  sa id  Lo a n Ag re e me nt I/ WE ha ve  a g re e d  to  re pa y the  

sa id  lo a n fro m the  sa id  mo nthly Re c e iva b le s d ue  fro m the  Le sse e s.  

6. ***I/ WE c o nfirm : 

Ha ving  e nte re d  into  a  trip a rtite  a g re e me nt with the  Le sse e  a nd  the  Ba nk a nd  

unde rta ke  to  a d he re  to  the  te rms a nd  c o nd itio ns c o nta ine d  the re in. / / OR/ /  

Ha ving  o b ta ine d  a  le tte rs o f a c c e p ta nc e  fro m the  le sse e (s) in the  ma nne r 

p re sc rib e d  b y the  Ba nk. 

***Tic k the  re le va nt b o x.  

7. By this Le tte r, I/ WE he re b y a utho rize  the  Ba nk to  se t o ff/  a d just the  sa id  

Re c e iva b le s d ue  to  me  in te rms o f the  Lo a n Ag re e me nt i.e . the  ne t o f ta xe s a nd  

o the r c ha rg e s a nd  c re d ite d  into  the  d e sig na te d  a c c o unt o p e ne d  with the  Ba nk 

to wa rd s the  lo a n re pa yme nt. This d e c la ra tio n c um und e rta king  sha ll re ma in 

irre vo c a b le  a nd  sha ll b e  in fo rc e  till suc h time  the  e ntire  sa id  lo a n is re pa id  b y 

me / us to  the  Ba nk. 

8. I/ WE furthe r und e rta ke  to  re mit the  b a la nc e  o f a mo unt d ue  to wa rd s the  lo a n 

re pa yme nt, if in c a se  the  sa id  Re c e iva b le s a re  insuffic ie nt to  me e t the  lo a n 

re p a yme nt. 

9. The  sa id  se t o ff / a d justme nt b y the  Ba nk sha ll b e  a  va lid  d isc ha rg e  b y the  Ba nk in 

te rms o f the  Lo a n Ag re e me nt. 

10. I/ WE sa y a nd  c o nfirm tha t the  sa id  Re c e iva b le s d ue  to  me / us unde r the  sa id  

Le a se   Ag re e me nt is fre e  fro m a ny c ha rg e , e nc umb ra nc e , lis p e nd e ns o r a ny 

o the r  third  p a rty inte re st.  

11. I/ WE sa y a nd  und e rta ke  tha t the  sa id  re c e iva b le s b y wa y o f Lic e nc e / Le a se  fe e s 

sha ll a t a ll time s b e  ke pt fre e  fro m a ny c ha rg e , e nc umb ra nc e  a nd  I/ WE furthe r 

unde rta ke  no t to  a ssig n the  sa me  to  a ny third  p a rty till a ll the  d ue s o f the  Ba nk a re  

pa id .  
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12. I/ We  und e rta ke  tha t I/ We  sha ll e nsure  tha t no  mo d ific a tio n sha ll b e  ma d e  in the  

Le a se  Ag re e me nt witho ut the  writte n p rio r p e rmissio n o f the  Ba nk. 

13. I/ WE und e rta ke  tha t in the  e ve nt o f p re ma ture  te rmina tio n o f te nure  o f the  Le a se , 

the  Ba nk sha ll b e  intima te d  fo rthwith. Furthe r I/ We  sha ll e nsure  fo rthwith a nd  / o r 

a rra ng e  to  g ive  the  sa id  p re mise s o n le a ve  a nd  lic e nse  b a sis to  a ny third  p a rty 

a nd  se c uritize  the  le a se  re nta ls to  the  Ba nk a nd  sha ll e nsure  tha t the  ne w le sse e  

will b e  b o und  o n the  sa me  te rms a nd  c o nd itio ns o f the  e xisting  Le a se  Ag re e me nt, 

to  p a y the  le a se  re c e iva b le s d ire c tly to  the  Ba nk a nd  sha ll o b ta in suc h 

d o c ume nts a nd  und e rta king  a s ma y b e  re q uire d  a nd  o r d e ma nde d  b y the  Ba nk. 

In the  e ve nt, I/ We  is/ a re  no t a b le  to  g e t a  ne w Le sse e  fo r the  p re mise s the n, I/ We  

unde rta ke  to  re p a y the  e ntire  o utsta nd ing  d ue s to  e ithe r  re pa y the  e ntire  

o utsta nd ing  d ue s fo rthwith to  the  Ba nk. 

14. I/ WE und e rta ke  tha t I/ WE sha ll d o  a ll a c ts, d e e ds a nd  thing s ne c e ssa ry, if a ny 

re q uire d  b y the  Ba nk, fro m time  to  time , to  g ive  e ffe c t to  the  a b o ve  a d justme nt 

o f sa id  Re c e iva b le s to wa rd s the  d ue s o f the  Ba nk.  

15. I/ WE a lso  a g re e  a nd  unde rta ke  to  g ive  suc h de c la ra tio ns, und e rta king s a nd  o the r 

writing s a s ma y b e  re q uire d  b y the  Ba nk, the ir Ad vo c a te s a nd  So lic ito rs a nd  

sa tisfa c to rily c o mp ly with a ll o the r re q uire me nts sub mitte d  b y o r o n b e ha lf o f the  

Ba nk. 

16. I/ WE a m no t a wa re  o f a ny a c t, d e e d , ma tte r o r thing  o r c irc umsta nc e s, whic h 

pre ve nts the  Ba nk fro m a d justing  its d ue s a g a inst the  le a se  re nta ls a s a b o ve . 

 

AND I/ WE ma ke  the  a fo re sa id  d e c la ra tio n so le mnly a nd  sinc e re ly b e lie ving  the  sa me  

to  b e  true  a nd  kno wing  fully we ll tha t o n the  fa ith the re o f, the  Ba nk ha s a g re e d  to  

sa nc tio n the  lo a n to  me / us fo r the  p urp o se  a s a fo re sa id  me ntio ne d .  

 

So le mnly a ffirme d  a t ) 

 

This d a y a t  )  __________________________ 

 

            ) 

   

 

BEFORE ME (Se a l) ) Sig na ture  

NOTARY PUBLIC      

     Na me : 
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IRREVOCABLE POWER OF ATTORNEY 

 

WHEREAS, AXIS BANK Limite d, a  c o mp a ny inc o rp o ra te d  unde r the  Co mp a nie s Ac t, 

1956 a nd  ha ving  its re g iste re d  o ffic e  a t  “Trishul’ , 3rd  Flo o r, Op p o site  Sa ma rthe shwa r 

Te mp le , La w Ga rd e n, Ellis Brid g e , Ahme d a b a d  380 006, Guja ra t, a nd  Bra nc h o ffic e  a t 

the  p la c e  a s spe c ifie d  in the  Sc he dule  (he re ina fte r re fe rre d  to  a s the  " Ba nk"), whic h 

te rm sha ll inc lude  its suc c e sso rs, a d ministra to rs a nd  a ssig ns) ha s a t my/  o ur re q ue st 

g ra nte d  me /  us, (mo re  pa rtic ula rly spe c ifie d  in the  Sc he d ule ) a  lo a n fa c ility und e r the  

Le a se  Re nta l Disc o unting  sc he me  (“Fa c ility” ) with a  to ta l limit a s sp e c ifie d  in the  

Sc he dule , o n suc h te rms a nd  c o nd itio ns in te rms o f the  sa nc tio n le tte r a nd  the  Lo a n 

Ag re e me nt e xe c ute d  b e twe e n the  Bo rro we r a nd  the  Ba nk a nd  mo re  pa rtic ula rly 

spe c ifie d  in the  Sc he dule . 

 

WHEREAS the  te rms a nd  c o nd itio ns o f the  sa id  Lo a n Ag re e me nt re q uire  re pa yme nt 

o f o utsta nd ing  a mo unt in re spe c t o f the  Fa c ility to g e the r with inte re st, a ll c o sts, 

c ha rg e s a nd  e xpe nse s to  b e  se c ure d  b y suc h se c urity a s ma y b e  re q uire d  b y the  

Ba nk inc lud ing  mo rtg a g e  o f the  re a l e sta te  p ro pe rty in re la tio n to  the  sa id  fa c ility (" 

Pro p e rty” ). 

 

Whe re a s in c o nsid e ra tio n o f the  Ba nk ha ving  sa nc tio ne d  the  sa id  fa c ility a t my/ o ur 

re q ue st, I/ We  ha ve  c re a te d  o r a g re e d  to  c re a te  se c urity inc lud ing  mo rtg a g e  o f the  

re a l e sta te  p ro pe rty , mo re  pa rtic ula rly spe c ifie d  in the  Sc he dule  in re la tio n to  the  

sa id  Fa c ility a s re q uire d  o r ma y b e  re q uire d  in future  b y the  Ba nk. 

 

Whe re a s I/ We  ha ve  a lso  a g re e d  to  hyp o the c a te  in fa vo ur o f the  Ba nk the  le a se  re nt 

re c e iva b le s (“ Re c e iva b le s” ) d ue  fro m the  Le sse e / Lic e nse e / Sub  
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Te na nts/ Te na nts/ Oc c upa nts (“Le sse e (s)” ) a c c ruing  fro m the  le tting  o ut o f the  sa id  

p ro p e rty.  

 

WHEREAS in c o nsid e ra tio n o f the  Ba nk ha ving  g ra nte d  the  sa id  Fa c ility a nd  in o rd e r 

to  a de q ua te ly se c ure  the  lo a n so  g ra nte d  a t my/ o ur re q ue st, I/  We  ha ve  a g re e d  to  

a p p o int the  Ba nk a s its true  a nd  la wful a tto rne y a utho rizing  the  Ba nk to  d o  a ll the  

a c ts a nd  d e e d s a s ma y b e  d e e me d  ne c e ssa ry o n my/  o ur b e ha lf. 

 

NOW ALL MEN AND THESE PRESENTS WITNESS tha t I/  We  d o  he re b y irre vo c a b ly 

no mina te , c o nstitute  a nd  a p p o int the  Ba nk a c ting  thro ug h a ny o f its o ffic e rs o r 

a g e nts a s my/  o ur true  a nd  la wful a tto rne y fo r me /  us in my/  o ur na me  a nd  o n b e ha lf 

a nd  a t my/  o ur c o st a nd  risk to  d o , e xe c ute  a nd  p e rfo rm a ll o r a ny o f the  fo llo wing  

a c ts, d e e d s, ma tte rs a nd  thing s in re sp e c t o f the  Pro p e rty a nd  /  o r Re c e iva b le s: 

 

1. To  c re a te  the  mo rtg a g e  o f the  Pro pe rty in its na me  o r in its no mine e s na me . 

2. To  re g iste r the  Pro pe rty in the  la nd  re g istry o r munic ip a l re c o rds; 

3. To  re p re se nt the  Bo rro we r b e fo re  the  g o ve rnme nta l o r a ny o the r a utho ritie s in 

re la tio n to  the  Pro pe rty; 

4. To  d o  a ll a c ts  a nd  de e d s suc h a s sig ning  d o c ume nts o r a pp lic a tio ns to  g ive  

e ffe c t to  suc h a c ts o r d e e d s; 

5. To  a p p o int p ro xy o r p ro xie s fo r the  purpo se  o f re p re se nting  the  Bo rro we r a nd  

vo ting  in the  me e ting  o f the  Co -o pe ra tive  So c ie ty o r Co mp e nd ium o f whic h 

the  Bo rro we r is a  me mb e r in re la tio n to  the  Pro pe rty;  

6. To  a p p ly fo r, re c e ive  a nd  a p p ro p ria te  it to wa rd s the  Bo rro we r's lia b ility und e r the  

Fa c ility, a ny a mo unt due  to  the  Bo rro we r fro m his e mp lo ye r. 

7. To  d e ma nd , c o lle c t a nd  a ppro pria te  the  le a se  re nta ls due , b o th pre se nt a nd  

future , a nd  p a ya b le  b y Le sse e (s). 

8. To  g ive  e ffe c tua l d isc ha rg e  fo r the  le a se  re nta ls so  re c e ive d . 

9. To  c o mp ro mise , c o mpo und  o r se ttle  a ny d e b t d ue  a nd  pa ya b le  to  me / us b y the  

Le sse e (s) o n suc h te rms a nd  c o nd itio ns a s the  Atto rne y ma y think fit. 

10. To  a p p ro p ria te  the  Le a se  re nta ls re c e ive d  to wa rd s the  se ttle me nt o f the  

a mo unts d ue  fro m me / us to  the  Atto rne y und e r the  sa id  lo a n Ag re e me nt in 

the  ma nne r se t o ut in the  sa id  Sa nc tio n Le tte r issue d  b y the  Ba nk. 

11. To  institute  suits o r o the r le g a l p ro c e e d ing s inc lud ing  a rb itra tio n fo r the  

re c o ve ry o f the  re nta ls, fe e s, c o mp e nsa tio n, o r re c e iva b le s b y wha te ve r 

na me  c a lle d  fro m suc h Te na nts. 

12. To  e ffe c tive ly ma ke  a pp lic a tio n(s) to  the  a ppro pria te  c o urt(s)/  Le g a l fo rum(s) 

fo r the  a tta c hme nt a nd  re a lisa tio n o f the  Re c e iva b le s/  a sse ts fo r a nd  o n 

b e ha lf o f us in the  c a se  o f a ny fa ilure  o n the  p a rt o f Le sse e / Lic e nse e / Sub  

Te na nts/ Te na nts/ Oc c upa nts to  p a y the  re nta ls, fe e s, c o mpe nsa tio n, o r 

re c e iva b le s (b y wha te ve r na me  c a lle d ) o n d ue  d a te (s) in te rms o f the  

Sa nc tio n Le tte r.  

13. To  d e fe nd  a ny suit o r p ro c e e d ing s file d  a g a inst us in re spe c t o f o r c o nne c tio n 

to  the  va rio us Ag re e me nts fo r le tting  o ut o f the  sa id  Pro p e rty. 

14. To  e ng a g e  a dvo c a te s a nd  c o unse ls fo r the  a b o ve  a nd  to  sig n va ka la tna ma s 

fo r the ir a ppo intme nt. 
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15. To  sig n, a ffirm, d e c la re  a nd  file  p la ints, writte n sta te me nts, a ffid a vits, c o unte r 

re p lie s a nd  suc h o the r pa pe rs a nd  d o c ume nts a s ma y b e  re q uire d  in 

c o nne c tio n with the  le g a l p ro c e e d ing s institute d  b y o r a g a inst me / us. 

16. To  a c c e p t se rvic e  o f a ny writs, summo ns o r a ny o the r c o urt p ro c e ss in a ny 

le g a l p ro c e e d ing  institute d  a g a inst me / us. 

17. To  b e  pre se nt b e fo re  a ny c o urt o r a ny o the r a utho rity inc lud ing  a  trib una l o r 

a n a rb itra to r in a ny le g a l p ro c e e d ing  institute d  b y o r a g a inst me / us in re spe c t 

o f the  p re mise s a nd   

 

In g e ne ra l to  d o  a ll a c ts, d e e d s a nd  thing s a s ma y b e  ne c e ssa ry to  g ive  e ffe c t to  the  

p o we rs b e sto we d  thro ug h this p o we r o f a tto rne y. 

 

I/ We  a g re e  tha t I/ We  sha ll ra tify a nd  c o nfirm a ll a c ts thing s de e ds p e rfo rme d  o r to  b e  

p e rfo rme d  b y the  Ba nk o r it no mine e s o r sub stitute s in pursua nc e  o f the  Po we rs 

he re b y c o nfe rre d . 

 

The  p o we rs ve ste d  in the  Ba nk sha ll b e  irre vo c a b le  a nd  sub sist in fa vo ur o f the  Ba nk 

till a ll my/  o ur d ue s to  the  Ba nk a re  fully sa tisfie d . 

 

The  a fo re sa id  p o we rs ma y b e  e xe rc ise d  b y the  Ba nk in its so le  d isc re tio n b ut the  

e xe rc ise  o f the  p o we r is no t o b lig a to ry o n the  Ba nk. 

 

The  a fo re sa id  p o we rs o r a ny o f the m sha ll b e  e xe rc ise d  b y the  Ba nk thro ug h a ny o f its 

e mp lo ye e s o r a g e nt a nd  the  Ba nk ma y d e le g a te  a ny o r a ll o f the  sa id  p o we rs a nd  

a utho ritie s to  suc h e mp lo ye e  o r a g e nt.  

 

I/ We  a lso  a g re e (s) a nd  unde rta ke (s) to  e xe c ute  a  Po we r o f Atto rne y fo r this purpo se  

in fa vo ur o f the  Ba nk o r a ny o the r p e rso n a s d ire c te d  b y the  Ba nk a utho rizing  the  

Ba nk o r suc h o the r p e rso n the  a fo re sa id  p o we rs o n my/  o ur b e ha lf. 

 

I / We  he re b y d e c la re  tha t the  a pp o intme nt o f the  Ba nk a s o ur a tto rne y sha ll b e  

irre vo c a b le  a nd  b e  b ind ing  o n my/  o ur le g a l he irs, e xe c uto rs, suc c e sso rs, 

a d ministra to rs a nd  a ssig ns. 

 

I/  We  he re b y furthe r d e c la re  tha t this PO WER OF ATTORNEY is g ra nte d  to  the  Ba nk fo r 

c o nsid e ra tio n a nd  is c o up le d  with inte re st a nd  fo r tha t purpo se  a nd  e xte nt it sha ll b e  

g o ve rne d  b y Se c tio n 202 o f the  Ind ia n Co ntra c t Ac t, 1872. The  Ba nk sha ll b e  e ntitle d  

to  e xe rc ise  a ll o r a ny o f the  p o we rs he re b y c o nfe rre d  a t a ny time  a nd  to  this inte nt it 

sha ll no t b e  d e te rmine d  b y the  d e a th, inso lve nc y, b a nkrup tc y, insa nity o f a ny o r a ll o f 

us. 

 

 

 

 

          PR 5 

TRIPARTITE AGREEMENT 
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This Ag re e me nt is ma de  the  a t the  p la c e  a nd  d a te  a s spe c ifie d  in the  Sc he dule  b e twe e n 

suc h pe rso ns, who se  na me (s) a nd  a d d re ss(e s) a re  a s spe c ifie d  in the  Sc he d ule  

(he re ina fte r c a lle d   the  “Bo rro we r”  whic h e xp re ssio n sha ll unle ss re pug na nt to  the  c o nte xt 

inc lude s its le g a l he irs, a d ministra to rs, e xe c uto rs, suc c e sso rs, a ssig ns) o f ONE PART 

 

AND 

 

AXIS Ba nk Ltd ., a  Co mp a ny re g iste re d  und e r the  Co mp a nie s Ac t, 1956 a nd  c a rrying  o n 

Ba nking  Busine ss und e r Ba nking  Re g ula tio n Ac t, 1949 a nd  ha ving  its Re g iste re d  Offic e  a t 

Ahme d a b a d  a nd  o ne  o f the  Bra nc he s a t the  p la c e  a s spe c ifie d  in the  Sc he d ule  

(he re ina fte r re fe rre d  to  a s the  “Ba nk”) whic h te rm sha ll unle ss re pug na nt to  the  c o nte xt 

o the rwise  re q uire s inc lude  its suc c e sso rs a nd  a ssig ns o f the  Se c o nd  Pa rt; a nd   

 

Le sse e (s)/  Te na nt(s) who se  na me (s) a nd  a d d re ss(e s) a re  a s spe c ifie d  in the  Sc he d ule  

[he re ina fte r c a lle d   the  “Le sse e (s)”  ] whic h te rm sha ll unle ss re pug na nt to  the  c o nte xt 

o the rwise  re q uire s inc lud e  its le g a l he irs, e xe c uto rs, a d ministra to rs, p a rtne rs, suc c e sso rs 

a nd  a ssig ns, a s the  c a se  ma y b e  o f Third  Pa rt . 

 

 

 

WHEREAS : 

 

1) By the  Le a se  De e d / Le a ve  a nd  Lic e nc e  Ag re e me nt / Te na nc y a g re e me nt 

e xe c ute d  b y a nd  b e twe e n the  Bo rro we r a nd  Le sse e (s) (he re ina fte r re fe rre d  to  a s 

the  “Le a se  Ag re e me nt”  a nd  mo re  p a rtic ula rly d e sc rib e d  in the  sc he d ule ), the  

Bo rro we r ha s le a se d / g ive n o n le a ve  a nd  lic e nc e / le t o ut c e rta in p ro p e rty(s) 

(he re ina fte r re fe rre d  to  a s “p ro p e rty(ie s)”  a nd  mo re  pa rtic ula rly d e sc rib e d  in the  

sc he d ule ) to  the  Le sse e (s) o n suc h te rms a nd  c o nd itio ns a s stip ula te d  in the  Le a se  

Ag re e me nt a nd  fo r suc h p e rio d  mo re  p a rtic ula rly d e sc rib e d  in Anne xure  1, 

fo rming  a n inte g ra l pa rt o f this a g re e me nt. 

 

2) By a nd  und e r the  Le a se  Ag re e me nt, the  Bo rro we r re c e ive s a  to ta l le a se  

re nta l/ re c e iva b le s/ fe e s/ c o mpe nsa tio n (he re ina fte r re fe rre d  to  a s the  “  

re c e iva b le s”).  o n suc h b a sis to  the  e xte nt  mo re  p a rtic ula rly d e sc rib e d  in the  

Anne xure  1, with re spe c t to  the  sa id  p ro p e rty(ie s)  

 

3) The  Bo rro we r ha s a p p ro a c he d  the  Ba nk fo r fina nc ia l a ssista nc e / Cre d it fa c ility b y 

wa y o f a  lo a n unde r the  Ba nk’ s “Le a se  Re nta l Disc o unting ”  Sc he me  (he re ina fte r 

re fe rre d  to  a s the  “ lo a n”  a nd  mo re  p a rtic ula rly d e sc rib e d  in the  sc he dule ).  The  

Bo rro we r ha s o ffe re d  to  re pa y the  c re d it fa c ility fro m the  sa id   re c e iva b le s d ue  

fro m the  Le sse e (s). 

 

4) The  Ba nk ha s a g re e d  to  g ra nt the  sa id  fina nc ia l a ssista nc e / Cre d it fa c ility a g a inst 

the  sa id  re c e iva b le s o n the  te rms a nd  c o nd itio ns se t o ut in its sa nc tio n le tte r 

(he re ina fte r re fe rre d  to  a s the  “ sa nc tio n le tte r”  (mo re  p a rtic ula rly d e sc rib e d  in the  

sc he d ule ).  One  o f the  te rms a nd  c o nd itio ns stip ula te d  in the  sa id  sa nc tio n le tte r 

inte r-a lia  is tha t the  Bo rro we r sho uld  a rra ng e  to  e xe c ute  this Tripa rtite  Ag re e me nt 

whe re in the  Le sse e (s) will jo in in a s a  p a rty, a g re e ing  to  re mit the  sa id  re c e iva b le s 
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in a  De sig na te d  a c c o unt o pe ne d  b y Bo rro we r with the  Ba nk. Furthe r Ba nk sha ll 

ha ve  the  first c ha rg e  o n the  a mo unt so  c re d ite d  b y the  Le sse e  (s) till suc h time  the  

sa id  lo a n to g e the r with inte re st a nd  o the r mo nie s o f a ny va lue  is d ue  to  the  Ba nk 

unde r the  Te rm lo a n Ag re e me nt a nd  o r a ny o the r a g re e me nt e xe c ute d  b y the  

Bo rro we r with the  Ba nk a re  p a id  in full to  the  Ba nk. 

 

No w in c o nsid e ra tio n o f the  a b o ve  a c c e pta nc e  it is he re b y a g re e d  b y a nd  b e twe e n the  

p a rtie s a s und e r: 

 

1) Bo rro we r c o nfirms tha t it is the  a b so lute  o wne r o f p re mise s mo re  pa rtic ula rly d e sc rib e d  

in the  Sc he dule  he re to  a nd  is e ntitle d  to  g ive  the  p ro p e rty(ie s) o n 

re nt/ le a se / te na nc y/ le a ve  a nd  lic e nse , a s the  c a se  ma y b e .  The  sa id  p ro p e rty(ie s) ha ve  

b e e n g ive n o n le a se  /  le a ve  a nd  lic e nc e / te na nc y/  le t o ut b a sis to  suc h Le sse e (s) vid e  

the  Ag re e me nts mo re  p a rtic ula rly de sc rib e d  in the  Sc he dule  /  Anne xure  1 He re to . 

2) The  Bo rro we r a nd  Le sse e (s) ha ve  e nte re d  va lid  le a se  a g re e me nt fo r suc h p e rio d  a s 

spe c ifie d  the re in a g a inst pa yme nt o f a  fixe d  re nta ls a s spe c ifie d  in Annxure  1 a nd  a lso  

sub je c t to  c e rta in stipula tio ns a nd  c o nd itio ns a s me ntio ne d  in the  sa id  a g re e me nt. 

 

3) The  Le sse e (s) vid e  the  sa id  Ag re e me nt(s) ha ve  a g re e d  to  pa y suc h sum a s le a se  

re nta ls, (mo re  p a rtic ula rly d e sc rib e d  in the  Anne xure  1 a nd   o n a  mo nthly /  q ua rte rly 

b a sis to  Bo rro we r a s spe c ifie d  in the  Anne xure  1 . 

 

NO W THIS DEED WITNESSETH AS UNDER: 

 

1) In c o nsid e ra tio n o f the  Ba nk g ra nting  the  fina nc ia l a ssista nc e / Cre d it Fa c ility to  

Bo rro we r the  Bo rro we r a nd  the  Le sse e (s), he re b y irre vo c a b ly a nd  unc o nd itio na lly 

a g re e  tha t the  Le sse e (s) sha ll re mit the  sa id  re c e iva b le s in te rms o f the  sa id  

Ag re e me nts to  the  de sig na te d  lo a n a c c o unt to  b e  o pe ne d  b y Bo rro we r with the  

Ba nk fro m time  to  time  unde r the  instruc tio ns o f the  Ba nk (he re ina fte r re fe rre d  to  

a s the  “Lo a n Ac c o unt” ) a nd  intima te d  b y the  Bo rro we r to  the  Le sse e (s). 

 

2) The  Bo rro we r a g re e s tha t the  Lo a n Ac c o unt sha ll b e  ke pt fre e  fro m a ny 

e nc umb ra nc e s a nd  sha ll no t d ra w a ny c he q ue , d ra ft o r o the r ne g o tia b le  

instrume nts o n the  sa id  a c c o unt till suc h time  the  e ntire  fina nc ia l a ssista nc e  is 

re p a id  to  the  sa tisfa c tio n o f the  Ba nk. 

 

3) Bo rro we r a g re e s tha t till suc h time  the  lo a n is o utsta nd ing , the  Ba nk sha ll ha ve  

unq ua lifie d  a nd  unc o nd itio na l a nd  irre vo c a b le  ma nd a te  to  d e d uc t suc h sum in 

re c e ip t o f the  EMI’ s a nd  c re d it it to  the  lo a n a c c o unt.  The  Le sse e (s) a g re e  tha t 

the y a re  fully a wa re  o f this tra nsa c tio n a nd  sha ll d ire c tly re mit the  a mo unt to  the  

De sig na te d  a c c o unt o n the  d ue  d a te s a nd  sha ll no t c ha ng e  the  mo d e  o f 

re mitta nc e  o r sha ll a c c e p t a ny re q ue st fo r c ha ng e  o f this a rra ng e me nt fro m 

Bo rro we r till suc h time ,  the  Ba nk issue s a  writte n c o nfirma tio n to  tha t e ffe c t. 

 

4) Bo rro we r a g re e s tha t the  Le sse e (s) sha ll b e  fully d isc ha rg e d  fro m the ir lia b ilitie s, 

re sp o nsib ilitie s unde r the  re spe c tive  Ag re e me nts a s a nd  whe n the y p a y the  

mo nthly, q ua rte rly sa id  re c e iva b le s to  the  De sig na te d  a c c o unt a fte r de duc tio n o f 

the  inc o me -ta x a t so urc e , if a ny o r o the r sta tuto ry d e d uc tio ns. 
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5) The  Bo rro we r a g re e s a nd  c o nfirms tha t the  Le sse e (s) sha ll in no  wa y b e  lia b le  

e xc e pt to  the  e xte nt o f re mitting  the  a mo unt b e ing  the  re c e iva b le s to  the  

De sig na te d  a c c o unt o n d ue  d a te s fo r a ny lia b ility tha t the  p a rty ha s inc urre d  o r 

ma y inc ur o r fo r a ny a c tio n tha t the  Ba nk ma y ta ke  a g a inst Bo rro we r. 

 

6) Le sse e (s) c o nfirms a nd  a g re e s tha t in c a se  o f a ny p re ma ture  te rmina tio n o f the  

Le a se  Ag re e me nt, the  Bo rro we r sha ll put to  no tic e  the  Ba nk suffic ie ntly we ll in 

a dva nc e  tha t is a t le a st a b o ut 6 mo nths p rio r to  the  a c tua l te rmina tio n a nd  the  

Bo rro we r sha ll fo rthwith re pa y the  a mo unt o utsta nd ing  with inte re st a nd  o the r 

mo nie s d ue  to  the  Ba nk. 

 

7) Le sse e (s) a g re e s a nd  c o nfirms tha t the  Le sse e (s) will no t ra ise  a ny c la im, lie n o r 

c ha rg e  o n the  sa id  re c e iva b le s during  the  te nure  o f the  sa id  lo a n a nd  it sha ll b e  

ke p t fre e  fro m a ny e nc umb ra nc e s. 

 

8) The  Le sse e (s) a g re e s a nd  c o nfirms tha t the  Le sse e ’ s rig hts a nd  inte re sts in the  

p re mise s sha ll a lwa ys b e  sub se rvie nt to  a ll the  Ba nk’ s rig hts unde r the  va rio us Lo a n 

a nd  se c urity Ag re e me nts e xe c ute d  with the  Bo rro we r a nd  no thing  c o nta ine d  in 

Le a se  Ag re e me nt sha ll a ffe c t the  Ba nk’ s rig hts a nd  inte re sts in the  p re mise s. 

 

9) The  Le sse e (s) furthe r c o nfirms tha t a ny e nha nc e me nt in the  sa id  re c e iva b le s due  

unde r the  Ag re e me nt sha ll a lso  b e  d ire c tly re mitte d  to  the  De sig na te d  a c c o unt 

witho ut the  sa me  b e ing  d e ma nde d  b y the  Ba nk a nd  the  Le sse e (s) sha ll no t p a y 

the  e nha nc e d  p o rtio n d ire c tly to  the  Bo rro we r till suc h time  the  lo a n is in fo rc e . 

 

10) This Ag re e me nt sha ll re ma in in fo rc e  till suc h time  the  Ba nk issue s a n NOC to  the  

e ffe c t tha t a ll the  lo a n a va ile d  b y Bo rro we r a re  re pa id  to  the  Ba nk to  the ir 

sa tisfa c tio n till suc h time  Bo rro we r a nd  Le sse e (s) sha ll ha ve  no  rig ht to  re vo ke  the  

a rra ng e me nt. 

 

11) The  Bo rro we r a g re e s a nd  c o nfirms to  the  Ba nk tha t the y sha ll ke e p  the  p ro p e rty 

d uly insure d  fro m a ny kind  o f risk whic h ma y re sult in the  pa rty o f the  first pa rt 

te rmina ting  the  Le a se  Ag re e me nt. The  sa id  insura nc e  p o lic y sha ll a lwa ys b e  ke pt 

a live  d uring  the  te nure  o f the  sa id  lo a n a nd  the  inte re st o f the  Ba nk sha ll a lwa ys 

b e  no te d  a nd  sa fe  g ua rd e d  in the  sa id  po lic y. 

 

12) All q ue stio ns, d iffe re nc e s o r d ispute s wha tso e ve r b e twe e n the  Pa rtie s o r the ir 

re p re se nta tive s, to uc hing  up o n re spo nsib ilitie s a nd  o b lig a tio ns o f the  Pa rtie s o r in 

a ny ma nne r c o nne c te d  with the  a fo re sa id  te rms, whe the r a s to  c o nstruc tio n o r 

o the rwise  sha ll b e  re fe rre d  to  the  jurisd ic tio n o f the  Co urts in _______________. 

 

 

IN WITNESS WHEREOF PARTIES HERETO HAVE AFFIXED THEIR SIGNATURE ON THE DAY AND 

YEAR AS SPECIFIED IN THE SCHEDULE  

 

Sig ne d  a nd  d e live re d  b y the  within  

 na me d   

Courts in 

the 

jurisdiction 

of the RAC 

/Branch 

may be 

filled in 
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_________________ (Bo rro we r) 

*Bo rro we r’ s   Na me                                            

Sig na ture  

 

2nd  Bo rro we r 

Sig na ture  

 

3rd  Bo rro we r 

Sig na ture  

* [Sig na ture  to  b e  a s p e r the  c o nstitutio n o f the  Le sse e (s)] 

 

**Sig ne d  a nd  d e live re d  b y the  within  

na me d  ____________ [Le sse e (s)] 

 

** [Sig na ture  to  b e  a s p e r the  c o nstitutio n o f the  Le sse e (s)] 

 

 

 

Sig ne d  a nd  d e live re d  b y the  within  

na me d  AXIS Ba nk Ltd . b y the  Ha nd  o f 

_______, its ___________ , 

Autho rise d  Sig na to ry 

 

 

SCHEDULE 

 

 

A) Plac e  a nd Da te  of e xe c ution Da te  : 

 Pla c e  :  

 

B) Bo rro we r’ s na me   

 

1. 

2. 

3.  

 

C ) Ad d re ss  

1. 

 

2. 

 

3. 

 

D) AXIS Ba nk Bra nc h a d dre ss ha nd ling  the  lo a n a c c o unt 

 

E) Amo unt (In La c s Rupe e s) : Gra nte d  : _______________________________ 

  

F) Sa nc tio n le tte r no . a nd  d a te  ______________________ 
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G ) Le a se / Te na nc y/ Le a ve  a nd  Lic e nse  Ag re e me nts a nd  d e ta ils o f Te na nts :  

 

Ag re e me nt Da te d  Te na nt Pro p e rty d e ta ils 

(inc lud ing  a d d re ss) 

    

 

H)1) Tripa rtite  Ag re e me nt(s) d a te d  ___________ b e twe e n Bo rro we r a s 

La nd lo rd , te na nts a nd  Ba nk : ______________________ / / / / o r/ / / /  

 

H)2) Le tte r o f De ma nd  b y Bo rro we r a s La nd lo rd  a nd  a c c e p ta nc e  b y 

the Te na nt  

 

(* Tic k the  re le vant Bo x : The  Ab o ve  c lause  H1) and H2) are  in e xc lusio n o f e ac h 

o the r)  

 

 

Anne xure  1 

(Atta c h d e ta ils o f re nt re c e iva b le s e tc .) 

     

Te na nt’ s 

na me  

Te nure  Pro p e rty/ Unit 

De sc rip tio n 

Amo unt o f 

re nta ls 

Pe rio d ic ity 

o f p a yme nt 

o f re nta ls 

Any o the r 

re ma rk 

      

 

 

 

Borrowe r   Na me                                            

Sig na ture  

 

2nd Borrowe r 

Sig na ture  

 

3rd Borrowe r 

Sig na ture  

 

 

**Sig ne d a nd de live re d by the  within  

na me d ____________ (Le sse e ) 

 

** (Sig na ture  to  be  a s pe r the  c onstitution of the  Le sse e ) 

 

For AXIS Ba nk Limite d 

Authorise d Offic ia l 

 

 

Dra ft le tte r o f d e ma nd  fo r p a yme nt o f mo nthly re c e iva b le s to  b e  issue d  b y 

Bo rro we r/ La nd lo rd  
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- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - Date :  

Name  and Addre ss o f Le sse e (s):  

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

De ar Sir,  

SUB: Payme nt o f Re nts o r Fe e s o r Co mpe nsatio n o r Re c e ivab le s (b y whate ve r 

name  c a lle d) into  the  De sig nate d Ac c o unt o f ______________ with AXIS 

Bank. 

 

With re fe re nc e  to  the  a b o ve  sub je c t, I/ We  ha s/ ha ve  b e e n g ra nte d  c e rta in 

c re d it fa c ilitie s b y AXIS Ba nk Limite d  a g a inst inte r a lia , the  

se c uritisa tio n/ se c urity o f le a se  re nta ls/ Re c e iva b le / fe e s/ c o mp e nsa tio n 

(he re ina fte r re fe rre d  to  a s “Re c e iva b le s” ) d ue  fro m yo u a s the  

Le sse e / Te na nt/ Lic e nse e  [“Le sse e (s)” ] o f the  sa id  pre mise s situa te d  a t _______. 

In pursua nc e  the re o f, I/ We  ha ve  e xe c ute d  a  De e d  o f Hyp o the c a tio n o f 

Re c e iva b le s the re b y c ha rg ing  the  sa id  le a se  re nta ls d ue  fro m yo u in fa vo ur o f 

the  Ba nk. 

  

In this re g a rd , the  I/ We  ha ve  a lso  e xe c ute d  a  Po we r o f Atto rne y d a te d  

________ a nd  ha ve  unc o nd itio na lly a nd  irre vo c a b ly a utho rise d  AXIS Ba nk to  

d e ma nd , c o lle c t a nd  issue  re c e ip ts o f d isc ha rg e  fo r the  p a yme nt o f mo nthly 

re c e iva b le s (b o th p re se nt a nd  future ) b y wha te ve r na me  c a lle d , d ue  fro m 

yo u.  

 

In vie w o f the  a b o ve , yo u a s o ur Le sse e (s) a re  he re b y re q ue ste d  tha t o n d ue  

d a te s, a ll the  sa id  re c e iva b le s sha ll b e  p a ya b le  d ire c tly into  my/ o ur 

De sig na te d  Ac c o unt *No . _________ ma inta ine d  with AXIS Ba nk (*Give  the  

d e ta ils o f the  sa id  Ac c o unt), ____________ (Bra nc h) till suc h time  a  ‘ No  

Ob je c tio n’  is g ive n in writing  b y the  AXIS Ba nk fo rg o ing  the ir c la im o n suc h 

future  re c e iva b le s. 

 

In vie w o f the  a b o ve  fa c ts, we  he re b y re q ue st yo u to  d ire c tly d e p o sit a ll the  

p re se nt a nd  future  sa id  Re c e iva b le s (b y wha te ve r na me  c a lle d ) p a ya b le  o n 

d ue  d a te s in the  sa id  De sig na te d  Ac c o unt No . _____________ b y d ra wing  

c he q ue s/ Pa y Ord e rs/ De ma nd  Dra fts in fa vo ur o f _____________. 

 

Ple a se  no te  tha t b y a c c e pta nc e  o f this le tte r, yo u a re  b o und  no t to  ta ke  no te  

o f a ny o the r lia b ility o r inte re st o n the  sa id  Re c e iva b le s o r a ny instruc tio n fro m 

us o r o ur a g e nts till suc h time  a  c o py o f the  Ba nk’ s ‘ No  Ob je c tio n’  in writing  

fo rg o ing  the ir c la im o n suc h future  re c e iva b le s is sho wn to  yo u. 

 

Ple a se  ta ke  no te  o f the  fa c t tha t the  p re mise s in q ue stio n ha ve  b e e n 

mo rtg a g e d  to  AXIS Ba nk fo r the  fina nc ia l a ssista nc e  a va ile d  b y the  me / us. 

Ple a se  ke e p  the  b a nk info rme d  in c a se  o f p re ma ture  te rmina tio n.    
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Yo u a re  re q ue ste d  to  sig n the  dup lic a te  o f this le tte r in a c c e pta nc e  o f the  

a b o ve  te rms.  

 

 

 

 

 

Tha nking  you, 

 

Yours fa ithfully, 

_______________ 

 

(Bo rro we r/  La nd lo rd ) 

 

CC: AXIS Bank Limite d 

 

 

 

 

 

 

II   ii rrrree vvoo cc aa bb llyy  aa nn dd   uu nn cc oo nn dd ii tt iioo nn aa ll llyy   

aa cc cc ee pp tt   tthh ee   cc oo nn ttee nn ttss   oo ff   yyoo uu rr   llee tt ttee rr   

aa nn dd   aa ggrree ee   ttoo   aa bb iidd ee   bb yy  tthh ee   ss aa mm ee ..     

  

****SS iiggnn aa ttuu rree       

[[LLeesssseeee((ss))]]  ****AAss  ppeerr  tthhee  ccoonnssttiittuuttiioonn  ooff  tthhee  LLeesssseeee((ss)) 


