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This assessment is made up of two tasks:
1. History of Money poster:

Prepare a poster depicting the development of money from BARTER to what we use
today.

2. Exchange rates:
2.1 Prepare a graph that shows the monthly change in the Rand/US$ exchange rate.

2.2Use the graph to determine when the best time was to purchase an ipad air for US$499.
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You can use the following website to find the exchange rate on a specific date:

http://currencies.apps.gran dtrunk.net/




1. History of Money poster: (20 Marks)
Instructions:

e Your poster needs to be a minimum of A3.

¢ You need to choose any five main stages in the development of money from barter to
what we use today.

¢ You need to present these five stages as a timeline on your poster, including at least one
image per stage as well as a brief description of each stage.

Poster rubric
1 2 3 4 5
Timeline One mark per relevant stage of the development of money, in proper order.
Poor descriptions, L

Lo desé:/r??;opnosorlack all information Gc;t;(ihdee\s/g::gﬂcs)ns Thorough Excellent, thorough

Descrlptlon of rgsear(;h correct, but not stages, lacking in description of all description of all
incorrect fact’s enough somé stages five stages five stages.
) information. )

Images One mark per relevant image
Presentation POOR POOR AVERAGE GOOD VERY GOOD

2. Rand/UD$ Exchange rate graph: (15 Marks)
Instructions:

e Use the website provided to record the South African Rand (ZAR)/US$ exchange rates
on the 1% of each month of last year (2015).

e Present this information on a line graph using vertical axis to show the value of US$ 1 in
Rand and the horizontal axis to show the date.

e Your graph needs to be neat and labelled properly.

e You need to answer question 2.2 beneath the graph.

e Use glue to attach your graph to the back of your poster.

Graph rubric

Presentation 5 marks Proper headings and labels

Accuracy of drawn graph 6 marks Information shown on graph

Questions 4 marks Calculations




Name :

Question Two — ZAR/US$ exchange rate graph:

Class:

RO 1Jan

2.2

Price of an Ipad Air:

Exchange Rate:

Price in Rand:
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How Humans Have Paid for Things Throughout History The story of money goes hand-in-hand with that of mankind. Considering how important money is to each of us, this should come
From barters to bytes, financial exchanges have evolved with civilization. Just a few centuries ago, as no surprise.

manking paid and bartered goods with slabs of meat and baskets of herries. In the digital age, we

ow have the convenience ofvirtual payments and a plethora of mobile payment options that alow Since at least as far back as 1200 BC, people have been giving value to objects such as cowry shells, metals, paper and,

us the treedom to pay for goods almost anywhere. Here's how we got to this point. now, computer code to use as mediums of exchange. When considering the value of, let's say, a cowry shell, a person today may
wonder why his or her money has value. Well, actually it does not have inherent value; its worth comes from the implicit agreement
between everyone using that form of money. As long as they believe their money has value, it does. Once they start losing faith in
xchanges resources and Bariorin g that money, value will drop.

or the benefit of each party.
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The first coins minted were
probably the Lydian electrum
tries from present-day Turkey.
These coins, made of a gold
and silver alloy, sported a lion's
head on one side.
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Paper Money

Paper money first made its way into
marketplaces a mere 1,000 years ago
during the Tang dynasty in China.
Numismatics, scientists who study
the history of money, believe that
this was the byproduct
of block printing.
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Marco Polo was amazed by the paper currency
he saw during his travels through China.
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This form of leather currency
could be consderad the first
documented type of banknate.

Paper
Money

Banking in Euroj

The modern form of banking had its birth
in medieval and early Renaissance Italy,
particularly in the nation’s wealthy
northern cities. One of the most famous
of the banks from this period

Using the word
“buck” to mean
a dollar comes from
the days when
many Americans traded

though i's very likely that Native Americans
d be g the monetary medium for
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The Gold Standard strings of clamshells used as money

Britain pegged its currency to gold by American Indians, legal tender.

to help govern inflation.
I America went on the gold standard

T Federat Reteive e Gold-Backed
S, Dollar

in 1900. They have both
since left the gold standard. The paper used in U.S. bills
is not made from trees,

The U.S. government to began o but rather made up of:

Charge Cards B it prviing chamn to print paper "green-backs"
' Eards 1 cUslomers with s 50 they to finance the Civil War in July of 1861.
ACME & SONS don't have to travel 1o their hometow These first paper notes were worth 75%
bank to get cash 1 cent, 5 cents, cotton

25 cents, and 50 cents.

Crodit Cards
Credit Card

Frank X McNamara, head
of the Hamilton Credit Corporation,
invented the credit card.

The United States officially
standard. Alter paying for t
and expanding social pr
idzdiichoshond iy Google Wallet and ClearXChange

This newest monetary transformation

will turn your phone into your wallet

and possibly send bills, coins

and credit cards the way of bags
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A stack play Y
one million USS$1 bills money % &,
would weigh 1 ton. has been eo T
and would be printed by
361 feet high, Parker Brothers for its Monopoly
the same length games than real money
as six sperm whales has been issued in the U.S.
lined up from end to end. H by the Federal Reserve.
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of Americans

would live on a deserted island
all by themselves

for an entire year for $1,000,000.
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