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Statistic on E-Return Filing
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0 Tax Calculator
© Apply Online - PAN/TAN

Quick Highlights of e-Filing

0 E-Pay Tax ITR Wise receipt of e-Returns- July,2015
© View Form 26AS (Tax Credit) FY 2013-14 FY 2014-15 FY 2015-16
S.No. Form (From 01/04/2013 (From 01/04/2014 (From 01/04/2015
to 31/03/2014) to 31/03/2015) to 31/07/2015)
1 ITR-1 10676604 13010682 3863505
2 ITR-2 3213262 3614874 319241
3 ITR-2A 0 0 153892
4 ITR-3 721831 769081 37523
5 ITR-4S 4250709 5450081 1097336
6 ITR-4 9035055 9343539 653563
7 ITR-5 960120 1065650 44773
8 ITRE 713736 752070 28327
9 ITR-7 110477 168017 21077

Grand Total 29681794 34173994 6219237



Issues in New ITR Forms

As per Notification No. 41/2015 dated 15.04.2015
Notified Income Tax Return ITR 1, ITR 2, ITR 4S:
Faced criticism and hence were put on hold on 18.04.2015

Further by Press release dt. 31.05.2015 cleared amendments to
already notified ITR and introduction of ITR 2A

Finally by notification no. 49/2015 dt. 22.06.2015 notified ITR 1,
ITR 2A, ITR 2, ITR 4S by amending the rules

Notification 61/2015 dt. 29.07.2015 notified ITR 3, ITR 4, ITR 5,
ITR6,ITR 7



Due date for Return Filing

Due date for return filing for F.Y. 2014 - 15 A. Y. 2015 - 16

Type Due Date
Assessee Required to get their accounts 30" November, 2015
audited u/s 44AB and Also for Transfer Pricing
Assessee required to get their accounts 30t September, 2015
audited u/s 44AB but not for Transfer Pricing
Company Assessee not required to get their 30th September, 2015
accounts audited u/s 44AB
Partners of Partnership firm, where 30t September, 2015
partnership firm is required to do audit u/s
44AB

Cases not specified above 315t August, 2015




Applicability of ITR

Selection of appropriate return for appropriate assessee

Ser . Frim/ Policital
ol 'Ir:cpoenc‘): Assessee / Type of Lnatilwd HUF  |AOP/ Compan and other
No BOI d Trust

1 One house property

income, No Business
Income, No Capital Gain
Income, No Agricultural | ITR1 |ITR2A| ITR5 ITR 6 ITR 7

Income above 5000/-, No
Carried forward of Loss , No

Foreign Asset or Income

2 No Business Income, No
Capital Gain Income, No [ITR2A|[ITR2A| ITR5 ITR 6 ITR 7
Foreign Asset or Income

3 No Business Income ITR2 | ITR2 ITR 5 ITR 6 ITR 7




How to choose the return (ITR)

Selection of appropriate return for appropriate assessee

Ser

including income from
business which are under
audit

Policital
.. |[Type of Assessee / Type of |Individ Frim/
ial Income Jal HUF AOP/ BOI Companyland other
No Trust
4 | No Business Income except
income from partnership | ITR3 | ITR3 ITR5 ITR 6 ITR 7
firm
5 |Business income reportable
u/s 44AD & U/s 44AE and
No Capital Gain Income, No|\ 1o /ol 1t as | 1TR5 | 1TR6 | ITR7
Agricultural Income above
5000/-, No carried forward
of Loss
6 All types of income ITR4 | ITR4 | ITRS ITR 6 ITR 7




Mode of Filing and Singing of

TR

Forms

Electronic

Whether with
DSC/EVC/ITRV

X
[N

. Income above 500000

. Any refund case

. Income from outside India

. Signing Authority is outside India

. Relief u/s 90 or 90A

. Any other audit report required to be uploaded

electronically

r\I/1~ ] N~ /1T \/

EVC/DSC/ITRV

ITR 2A

. Income above 500000

. Any refund case

. Income from outside India

. Signing Authority is outside India

. Relief u/s 90 or 90A

. Any other audit report required to be uploaded
electronically

EVC/DSC/ITRV




Mode of Filing and Singing of ITR

Forms

Electronic

Whether with DSC /
EVC/ITRV

X
N

. Income above 500000

. Any refund case

. Income from outside India

. Signing Authority is outside India

. Relief u/s 90 or 90A

. Any other audit report required to be uploaded
electronically

\J/~ ] nNCr I|-|- \

EVC/DSC/ITRV

'~

ITR 3

. Income above 500000

. Any refund case

. Income from outside India

. Signing Authority is outside India

. Relief u/s 90 or 90A

. Any other audit report required to be uploaded
electronically

EVC/DSC/ITRV




Mode of Filing and Singing of ITR

Forms |Electronic Whether with DSC
JEVC/ITRV
ITR 4 . Audit U/s 44AB . Audit u/s 44AB -
. Income above 500000 DSC
. Any refund case
. Income from outside India . Others
. Signing Authority is outside India EVC/DSC/ITRV
. Relief u/s 90 or 90A
. Any other audit report required to be uploaded
electronically
ITR5 All Cases . Audit u/s 44AB -

DSC

. Others
EVC/DSC/ITRV




Mode of Filing and Singing of ITR

Forms |Electronic Whether with DSC /
EVC/ITRV

ITR 6 All Cases DSC

ITR 7 All Cases . Political Party
DSC
. Others
EVC/DSC/ITRV

All Cases not mentioned above can be filed non electronically i.e. physically with

- +tha inrFamao fav dAanarfmant

I I K CIIC ITINVUILITIC LAANA UCI.IGI CITICIIU

DSC = Digital Signature Certificate
EVC = Electronic Verification Code
ITRV = Income Return Acknowledgement generated after uploading




Electronic Verification Code (EVCQ)

New Procedure introduced

No need to send ITR V — Income Tax Return Acknowledgement
to Banglore any more
Process very simple

Based on OTP (one Time Password) concept (10 digit
alphnumeric)

Linking to either of following :
(a) Aadhar No.

(b) Net Banking

Option (c) above not available for income more than
Rs.5,00,000/- and [ or refund cases.
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QUiCk I.ink Mavigation Tra Upload Return

© Quick e-File ITR e-Verify Return

0 Upload Retum
O View Form 26AS (Tax Credit )
0 Rectification Request

@y Your return has been uploaded successfully but is panding for verification as per Income Tax Act.

Select one of the options given below by clicking on that option

0 Tax Calculator Option1 - I already have an EVC to e-Verify my return.

© Download ITR

© E-Pay Tax Option2 - I do not have an EVC and I would like to generate EVC to e-Verify my return
O e-Filing - Dos & Don'ts

O ITRV - Dos & Don'ts Option3 - I would like to generate Aadhaar OTP to e-Verify my return

Option4 - I would like to Send ITR-V/ I would like to e-Verify later |
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Electronic Verification Code (EVC) - Aadhar
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te of Inoome Tax (Gowemment of Incia) [IN] | httpss//ncometaxindiaefiling.gov.n,/e- Filingy My Accownt/MyAccountHome. mI7ID=23697T7356

0 Cuick e
0 Upload |
0 View Fo
0 Rectific:
0 Tax Cah
0 Downlos
O EPayT
0 = Filing
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i‘ Omce Aadhaar-PAN Enking is completed, wou can e-Yerify your return using Aadhaar, if your mobile is jl
registered with Aadhzar. .;r_g]-':jﬂ'
230 Loooul

Steps to Link yowr Aadhaar to PAN: -

Please verify # the Name Date of Bith, Gender a5 per Aadhasr card matches the detads as per your PAN data Enter your
Aadhaar Number in the bext box prowded below and Click on “Link Now™ bulfion

Income Tax Department will vabdate your Mame Date of Bith, (Gender s per PAN and Aadhazr Number with UIDAI Flease
note that if the details do not match, the Aadhaar Number will NOT be finked bo your PAN

Once the validation is succassful, your Aadhaar will be suctessfully inked 10 your PAN.

Mame as per PAN details MANISH SHANTILAL DEDHLA
Dvate of Birth as per PAN details 17/11/1976
Gender as per PAN details Mabe
Aadhaar Number * | These
Captcha Code
Image | P—

Hi (2 e

L1l
Enter the nmmber as in above image *
Site oowreed bry
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Electronic Verification Code (EVC) — Net Banking
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Quick Link %

O Quick e-File IT
© Upload Retum
0 View Form 264
© Rectification R Login to e-Filing portal through Net Banking.
© Tax Calculator
© Download ITR
O E-Pay Tax

© e-Filing - Dos &
© ITRV - Dos & You can use this EVC to e-Verify your return.

Follow the below steps to Generate EVC through Net Banking: — Fremsssscssoocoooe-

Go to e-File menu-> Generate EVC.

Generated EVC will be sent to your Email ID and Mobile Number registered with e-Filing portal.
Lss than 5 Lakhs

: . ) i _ _ not allowed to e-
Once you click on Continue you will be logged out of e-Filing portal and will be redirected to a page

where you can select the bank through which you would like to go for Net Banking.
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Electronic Verification Code (EVC) — Mobile no.
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0 Choicl e-File TR
© Udoad Refurn efFile in response fo Notice w's 13%(9) g on that oplion
0 View Fomn 2645 [Tz Cradit Change ITR Form Particulars

0 Recificabion Request
- Prepare and Submit Online Fomn(Other than ITR)

O Tao Caboudabor .
© Downioad ITR eVedfy Retom  |etBanking
0 E-Pay Tax Generate EVC < ,

0 eFiling - Dos & Donls

0 TRV - Dos & Donls
L Responsze to Outskanding Tax Demand

Upioad Form & (for undisclosed foreign asset)

Upload Form B8 {Rtebum of Hel Waallh) your retum ondy # vour Gross Income Minus Deductions is less than 5 Lakhs

b are mandated b submit ITR using DSC. Such assesses ane not allowed to &
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Electronic Verification Code (EVC) — Mobile no.
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© Quick e-File ITR GO A S BN G ettt een
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0 View Form 264
0O Rectification R|“
© Tax Calculator
© Download ITR

0O E-Pay Tax Note: DSC is required for all assesses who are mandated to submit ITR using DSC. Such assesses are not
© e-Filing - Dos § allowed to e-Verify using EVC.

* |

This OTP can be used to e-Verfy your retumn only if your Gross Income Minus Deductions is less then 5
Lakhs and there is no refund.

ess than 5 Lakhs
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Electronic Verification Code (EVC) — Mobile no.
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Electronic Verification Code (EVC) — Mobile no.
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© Quick e-File ITR Y RO U e
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© View Form 26AS (Tax Credit ) Assessment Year 2015-16

© Rectification R

0 Tax Calculator |
0 Download ITR e-Verify your ITR-2 for AY 2015-16 and Acknowledgement Number 599532980100715

0 E-Pay Tax
©Q e-Filing - Dos ¢
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EVC (Electronic Verification Code) ’-oooo«tfﬂil

Option3 - I would like to generate Aadhaar OTP to e-Verify my return
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Electronic Verification Code (EVC) — Mobile no.
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Mavigation Trail
0 Quick e-File ITR eV ey REIUINY
O Upload Retum PAN AAODPNB023E
O View Form 26AS (Tax Credit ) - 2015-16

© Rectification R
O Tax Calculator

© Download ITR € e Invalid EVC. Please use a valid EVC generated through NetBanking login.
0 E-Pay Tax

0 e-Filing - Dos ¢
O TRV -Dos &  EVC (Electronic Verification Code) | |

[subrit] | Cancel "

Option3 - I would like to generate Aadhaar OTP to e-Verify my return

e-Verify your ITR-2 for AY 2015-16 and Acknowledgement Number 599532980100715
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Electronic Verification Code (EVQC)
Screen after verification is complete
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QUi‘Ck unk MNavigation Trail: eVerify Refurn

0 Quick e-File ITR Return successfully e-Verified. Download Acknowledgement

0 Upload Retumn Your Return has been successfully e-Verified and the return submission process is complete. The Transaction I1D is 2291425654

0 View Form 26AS (Tax Credit ) EVC generated and applied for e-Verfication of the retum is 2GUXFWISC3. The EVC will be printed on your Acknowledgement

Rectification R .
© Rectification Request In case of any queries, please contacl 1800 4250 0025

O Tax Calculator _ - . .
An e-mail confirming the successful submission of your Retumn along with the Acknowledgment has been sent to

© Download ITR anups088@gmail.com

0 E-Pay Tax r ]

0 e-Filing - Dos & Donts . Il Click here to Download Attachment. |

0 ITRV -Dos & Donts Mo further action needed from your side. Your Retum will be sent for Processing
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Electronic Verification Code (EVQC)
Screen after verification is complete

2| Deductions under Chapier-VT-A 2 154348
3 | Total Income E 147520
E 3a | Current Year loss, i amy 3a 0
=
z =z 4 | Nettax payable 4 0
= =
w0 5 | Interest payable 5 0
e
z E 6 | Total tax and interest pavable & 0
=
= - ,
= a Advance Tax Ta
= =| 7 |TaxesPaid 0
E o b TDS 7b 0
g z
E = ¢ TCS Tc 0
= d  Self Assessment lax Td 0
¢ Total Taxes Pand (7a+ Th+Tc +7d) Te 0
8 | Tax Payable (6-Te) 2 0
9 | Reftund (Te-6) 9 i
Agniculture 0
10 | Exempt Income = 1 49610
Olwers 4%1 (1
The returm has been electronically uploaded on _07-08-2015 from IP address 59182 187194 and has been electromically
verified by ANUP ASHOK SANE in the capacity of having PAN AQPPSTISEC
on 07-08-2015 16:41:41 from IP address 50 |R? 127 194 at MUMBAI using
Electronic Verification Code 2GUXI'WISC generated through  e_Filing OTP mode.

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




Issues in New ITR Forms
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Issues in New ITR Forms

* Due date for filing of returns ?

* W
* W
* W

hich Forms applicable to Whom?
hether filing of return electronically compulsory ?

hether sending of return acknowledgement to

Banglore CPC after filing compulsory , if return filed
electronically ?

nich bank accounts to be disclosed ?
nether giving of Aadhar Number is compulsory ?
nether return can be filed with Aadhar Number?

hether giving of passport number is compulsory ?



Issues in New ITR Forms

* Whether disclosure of Foreign Assets compulsory ?

* Whether disclosure of Foreign Income compuisory ?

* Whether disclosure of Foreign Income , taxable or exempt, is
required?

* Whether one should not carry any asset while traveling
foreign?

* Whether interest in the trust outside India needs to be
disclosed ?

% chlw ;co disclose interest in the discretionary trust outside
India?

* Whether foreign asset and income disclosure required by Non
Resident?

* What is the conversion rate to be applied for reporting foreign
asset [ income inschedule FA?

* Whether details of assets held as trustee /| POA needs to be
disclosed ?



Questions
P77

Thanks

IMT T Associates, Chartered

Accountants, Wing A 304/305

Winsway Complex, Old Police Lane,

Andheri (E), Mumbai 400 069
Cont. 022-26848347



