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€@ 'NTRODUCTION

When making an application for a Tier 4 student visa, you need to submit
evidence that you have the required funds to support yourself while in the UK.
This document explains how much money you will be required to show, and what
forms of evidence are deemed acceptable by UK Visas and Immigration (UKVI).

You must show that you have enough funds to cover:
* any course fees that are outstanding on the date you submit
your visa application; and
« living costs.

@ REQUIRED FUNDS
21 COURSE FEES

Your course fees will be listed on your CAS statement. Any fees already paid to
the university will be reduced from the total amount you are required to show

for fees. However, the university must report this amount to UKVI before you use
your CAS. For this reason, it is important that, where possible, you pay the total
amount you intend to pay in one payment, and that you inform the university if
the amount listed on your CAS statement is incorrect before you submit your visa
application. The university is unable to update UKVI with any extra fees paid after
your application has been submitted.

2.2 LIVING COSTS

You will also be required to show evidence of your living costs at a rate of
£1015 per month of your course, up to a maximum of 9 months. If your course
lasts nine months or more, you therefore need to show a total of £9135 for
living costs. If the length of your course includes part of a month, the number
of months’ living costs must be rounded up.

If you have pre-paid for halls of residence accommodation (not private
accommodation), you are permitted to deduct a maximum of £1265 from
your living costs.

e ACCEPTABLE FORMS OF EVIDENCE

Evidence of required funds must be provided in one of the following formats:
« Cash funds in a bank; or
* Aloan in your name; or
« Official financial sponsorship.

Whichever format you choose, please note all documentation must be in

English. If any documents are not available in English, you must provide fully
certified translations.
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If your funds are not held in British Pound Sterling (GBP), you should use the
currency exchange rates on the OANDA website to check that you have the
required amount:-

www.oanda.com/currency/converter/

Students applying from Bangladesh, Cameroon, Ghana, India, Iran, Pakistan, the
Philippines and Sri Lanka should note that UKVI has published lists of financial
institutions in these countries that do not verify financial statements to their
satisfaction. If you apply for a Tier 4 (General) visa with financial documents issued
by these institutions, you visa application will be refused. Please see Appendix P
of the Immigration Rules for further details:-

www.gov.uk/guidance/immigration-rules/immigration-rules-appendix
-p-lists-of-financial-institutions

31 CASH FUNDS IN A BANK

Funds must be held as cash, which includes savings and current accounts. Shares,
bonds, overdrafts, credit cards, pension funds and similar savings accounts will not
be accepted, regardless of notice periods.

You will need to provide a bank statement showing funds have been held for a
consecutive 28 day period ending no more than 31 days before the date of your
visa application. The statement must show:

« your name or your parent(s) / legal guardian(s) name(s); and
+ the account number; and

* the date of the statement; and

* the bank’s name and logo; and

* the amount of money available through the 28 day period
(note: the balance must not have dropped below required
amount at any time during the 28 day period!)

It is best to submit an official statement that the bank has sent to your home
address, though an ad hoc statement, printed in the branch on letter-headed
paper, is usually acceptable. You can, if you wish, submit an internet statement
from an on-line account, though please note that it must contain all of the
details listed above, and that every page needs to bear the official stamp of
the bank in question.

Due to the time it takes to receive an official statement, you may prefer to submit
an official letter written by your bank, confirming you have held the required funds
for the required period of time. Unfortunately, not all banks are willing to write

this sort of letter, but some are - please check with your local branch to confirm.
Some suggested phraseology for an official bank letter is as follows:

This is to confirm that account number. , sort-code ,
in the name of , has held funds in excess of for a
consecutive 28 day period ending today.
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Please note: if you use a statement in a parent or legal guardian’s name, you are
required to submit two additional documents:

* A legal document confirming your relationship to your parent
- this would be your birth certificate, certificate of adoption, or
court document naming the legal guardian; and

« A letter written by your parent or legal guardian confirming
their relationship with you and giving their consent to you
using the money in their account to study in the UK.

3.2 A LOAN IN YOUR NAME

If you are relying on a loan to fund your studies, you must provide a letter
from a financial institution (regulated by your country’s home regulator)
confirming the loan.

The letter must be dated no more than 6 months before the date of your visa
application and must show:

* your name; and

 the date of the letter; and

 the financial institution’s name and logo; and
« the money available as a loan; and

« that the loan is provided by your national government, their state
or regional government, a government sponsored student loan
company, or is part of an academic or educational loans scheme.

Please note: loans held in a parent or legal guardian’s name are not acceptable.
The loan must be in your name!

3.3 OFFICIAL FINANCIAL SPONSORSHIP

UKVI define official financial sponsorship as money given to a student to cover
some or all of their course fees and/or living costs, by one of the following
organisations:

* The UK government; or

* Your home government; or

* The British Council; or

« Any international organisation; or

* An international company (UKVI has not defined ‘international
company’ but it seems to mean a company with a trading presence
(an office) in more than one country); or

* Any university; or
* An Independent School.
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If you are in receipt of sponsorship from one of these organisations, you need to
provide a letter from your sponsor in support of your visa application. The letter
must be on official letter-headed paper and must have the official stamp of the
sponsoring organisation on it. The letter must show:

* your name; and

« the name and contact details of the official financial sponsor; and
* the date of the letter; and

» the length of the sponsorship (including start and end date); and

* the amount of money the sponsor will be giving you or a statement
that they will be covering all of your fees and living costs

Please note that:

« If your sponsor letter only confirms that some of your fees and/or living
costs are covered, you will need to provide additional evidence to confirm
you hold the rest of the money required e.g. personal bank statements;

« If your sponsorship covers all your tuition fees and living costs, and your
sponsor limits the time that you may study in the UK, UKVI will take the
date on the sponsorship letter as the course end-date for visa purposes,
irrespective of the actual course end-date stated on your CAS.

@ DEPENDANTS

If you are eligible and intend to bring dependants with you to the UK, additional
funds are required to cover their living costs.

The funds can be held by the dependant(s) or by you. If the dependant is your

child, the funds can be held by the child’s other parent, but only if the other parent

will come to the UK too.

If funds are being held in a bank, they must have been retained for a consecutive
28 day period, as for the main applicant.

Dependants are required to show evidence of living costs at a rate of £680 per
month of your course, up to a maximum of 9 months (that is, a maximum
figure of £6,120).

@ COMMON MISTAKES

Insufficient financial evidence is the most common reason for refusal. The most
common mistakes made when evidencing finances include:

* Not having the amount held in the account for 28 consecutive days
(applications are sometimes made too early, before the funds have
matured for the required period of time).
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Balance falls below the required amount (if your balance falls below
what is required, even for a small time, the clock will be reset and you
will need to begin the 28 day again).

« Lack of translation (documents must be provided in English or be
accompanied by a certified translation).

Insufficient evidence of parental relationship (if you will be providing
bank statements from your parents, you must ensure you also provide
evidence of their relationship to you, as well as a letter detailing their
permission for you to use the funds to support your studies).

« Use of evidence of money held in another person’s name, even with their
permission (if someone who is not your parent or guardian is going to be
supporting you financially, they will be required to transfer the money to
your bank account, allowing enough time for you to hold the funds for
at least 28 days and obtain evidence of this from your bank before you
submit your visa application).

@ FAILURE TO PROVIDE
CORRECT EVIDENCE

If you fail to provide financial evidence that meets UKVI criteria, your visa
application will be refused and you will need to pay again if you wish to re-apply.

In the event your application is refused, you will be required to provide the
university with your refusal notice and evidence that you have the funds in place
before you can be issued with a new CAS statement.

Visa refusals count against the university and can seriously jeopardise our Tier 4
sponsor licence. For this reason we must keep our refusal rate as low as possible.
If we have any reason to suspect that you will be refused a visa, we will not issue
you with a further CAS statement.

@ FURTHER ADVICE

More detailed advice and guidance can be found within our Frequently Asked
Questions (FAQs), available from the Tier 4 section of our Pre-arrival web-page.
If your question isn’t covered by the FAQs, or if you require clarification on any
of the matters outlined in this document, please email visas@glos.ac.uk

If you are uncertain whether the documents you propose to submit meet UKVI

criteria, please email scans to the above email address and we will provide you
with a comprehensive advisory.
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For further information
please contact:

T: +44 (0)1242 714518

E: visas@glos.ac.uk
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