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Bajaj Finance Ltd  covering

(a)

(b)

In respect of any delayed payments in relation to the Loan, without prejudice to any other right of BFL under this Agreement, BFL shall be entitled to
recover default interest from the Borrower as mentioned in this Agreement.

In the case of an arrangement for nancing under any scheme of direct deduction of the Monthly Installments from the salary of the Borrower, this 
default interest shall apply in case of delay/default in remittance to BFL, even if the Monthly Installment has been deducted from the salary of the 
Borrower by the employer
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BFLs fair practices code prepared in line with the  Reserve Bank of India ( RBI ) fair practices code, has been approved by the Board of Directors on 15 March, 
2013 and is available at BFLs of ces or on the  Website
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SCHEDULES
First Schedule 
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Sr. No. Particulars Details

1.

2.

3.

4.

5.

Date

Place

Loan Application No.

Loan Amount

Details of the Borrower:

________ / ________ / ________
DD              MM             YYYY

in ` ________________________________

in words _______________________________________________________

a)  Name:

b)  Address of Residence: 

c)  Address of communication:

d)  Email id:

e)  Registered mobile number:

6. Details of the Co-Borrower:

a)  Name:

b)  Address of Residence: 

c)  Address of communication:

d)  Email id:

e)   Mobile number:

7.

8.

9.

City/Town of the Lending Branch of BFL:

Foreclosure Charges

Charges for bouncing of the Repayment Instrument(s)

Nil post clearance of at least one EMI

`_______________________________________________________________

`_______________________________________________________________

In case of default by reason of the Repayment Instrument(s) being 
dishonored, BFL shall charge `1000/- (Rupees One thousand only) per 
month / per default towards its dishonor.

10. Outstation collection/administrative charges ` 65/- (Rupees Sixty Five Only) per Repayment Instrument

11. Default Interest In case of delay in payment of Monthly Installment, BFL shall charge default 
interest @ 2% per month on an amount of Monthly Installment outstanding 
as on that date.

12.

13.

14.

Other penal charges, if any

Processing Fee (including all taxes)

Fees and Charges:

Upfront Interest

Financial Fitness Report

Group Life Insurance Premium

Group General Insurance Premium

Other charges

`_______________________________________________________________

`_______________________________________________________________

`_______________________________________________________________

`_______________________________________________________________

`_______________________________________________________________

i.

ii.

iii.

iv.

v.

x
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Second Schedule
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Sr. No. Particulars Details

1.

2.

Please choose the Variant from below:

Rate of Interest (%p.a.)

(a) Installment Holiday 
Month of Holiday: 

(b)

(c) Flexi Loans
Amortization method: Written down value method

 Step Up Installment 
Frequency of increase in Monthly Installment: Annual

3. Amount of Monthly Installment a)  Month 1 to 12

b)  Month 13 to 24

c)  Month 25 to 36

d)  Month 37 to 48

e)  Month 49 to 60

f) Month 61 to 72

- ` ______________________________________

- ` ______________________________________

- ` ______________________________________

- ` ______________________________________

- ` ______________________________________

- ` ______________________________________

4. Tenor (months)

5. First Monthly Installment due date

6.

7.

Mode of Payment

A) Details of local post dated cheques/security deposit cheques:

ECS PDC

Sr. No.

Sr. No. Bank Name

Bank Name Bank Account No. Ch. No. from Ch. No. to No. of cheques Amount Remarks

Local

Outstation

Local

Outstation

Local

Outstation

B) Details of ECS:

Bank A/c No. Amount of installment Periodicity (M/BIM/Qty)

October March



IN WITNESS WHEREOF the Parties have executed this Agreement on the day and the year as mentioned in the First Schedule.

[Applicable to Individual Borrowers]

SIGNED AND DELIVERED by the withinnamed Borrower and Co-Borrowers 

Shri/Smt. ___________________________________________________________________________________________________________________________, 

Shri/Smt. ___________________________________________________________________________________________________________________________, 

Shri/Smt. ___________________________________________________________________________________________________________________________, 

SIGNED SEALED AND DELIVERED BY Bajaj Finance Limited through its authorized signatory 

Shri/Smt. ___________________________________________________________________________________________________________________________, 

(Authorized Signatory for Bajaj Finance Limited)
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8.

9.

Loan disbursement mode:

Use of Existing open ECS

A. Account transfer (RTGS/NEFT)
 i.  A/c holder name as per Bank account:
 ii. Bank Name:
 iii.  Type of Account: Saving Account / Current Account
 iv.  IFSC Code:
 v.  Bank Account No.:

B. Account payee cheque
 Cheque in favour of:

10. Use of Existing KYC Documents

Yes No

Yes No

x
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ANNEXURE
Part A

Terms and Conditions for Installment Holiday

1) In each year, the Borrower shall not be required to pay Monthly Installment for the monthas mentioned in the Second Schedule to the Agreement. 

2) The month for which the Monthly Installment in each year is not required to be paid shall remain the same throughout the tenor of the Loan and may not be 
changed.

3) It is hereby clari ed and agreed by the Borrower that the interest, for the month during which the Monthly Installment is not paid in exercise of clause 1 above, 
shall continue to accrue and shall be added to the Monthly Installments in relation to the Loan.

4) The Borrower understands and agrees that owing to non-payment of the Monthly Installment for one month in each year, the amount of Monthly Installment 
for each month is higher than what it would have been if the Borrower would not have chosen the Monthly Installment Holiday variant under the Loan.

Part B

Terms and Conditions for Step Up Installment

1) There shall be increase in the Monthly Installments to be paid by the Borrower in each year during the tenor of the Loan i.e. the Monthly Installments paid for 
rst year of the tenor of the Loan shall be lower than the Monthly Installments paid for the second year of the tenor of the Loan, the Monthly Installments paid 

for second year of the tenor of the Loan shall be lower than the Monthly Installments paid for the third year of the tenor of the Loan and so on.

2) It is hereby clari ed that the Borrower shall be required to pay the Monthly Installments in relation to the Loan from the rst month of the tenor of the Loan.

3) It is further clari ed that the frequency for such increase in the Monthly Installments shall be yearly or as mentioned in the Second Schedule to the Agreement. 

Part C

Terms and Conditions for Flexi Loans

A. Further Drawings

 1) At the request of the Borrower, BFL may in its sole discretion and option agree to the Borrower re-borrowing any amount(s) repaid by the Borrower under 
this Agreement whether it is for the same maximum principal amount or any lesser amount and for such further periods as BFL may deem t in its sole 
discretion and/or in compliance with applicable laws, rules and regulations and also, subject to BFL's discretion in revising the rate of interest payable on 
the Loan and /or revising any of the conditions for the Loan including, specifying additional conditions, which shall all be binding on the Borrower. Any 
request by the Borrower under this clause shall be in the form, substance and manner as acceptable to BFL. Notwithstanding this, upon any such request 
being made by the Borrower, the Borrower shall have deemed to have warranted and represented to BFL that no Event of Default has occurred and/or is in 
existence or continuing.

 2) The Borrower understands, agrees and con rms that in case the Borrower re-borrows any amount under the Loan, an additional maintenance charge shall 
have to be paid by the Borrower at the rate as mentioned by BFL from time to time. 

 3) In addition, the Borrower further acknowledges, agrees and con rms that in case the Borrower re-borrows any amount under the Loan, the rate of interest 
and the tenor in respect of the Loan/the amount re-borrowed may vary and the rate of interest/tenor shall be as intimated by BFL in the form as mentioned 
in the table below:
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Sr. No. Particulars Details

1.

2.

3.

4.

Amount under roll over of Loan:

Rate of Interest:

Tenor:

Maintenance Charge: ___% of the existing Loan on which the roll over facility is being availed 
from BFL, payable every year in advance as communicated by BFL from 
time to time.



B. Variants

 1) BFL may under the Loan, at its sole discretion, allow the Borrower to prepay in to and drawdown from his Loan account multiple times based on Borrower's 
request and requirement.

 2) Structure for rollover in case of Flexi Loan Account: 
  Flexi Loan Account is based on a dropline amortization construct wherein the rollover amount/Available Principal outstanding of the Borrower shall be 

reduced on a monthly basis such that the available principal is reduced to zero at the end of Loan tenor. 

 3) Under the Flexi Loan Account, the Loan account tenor may or may not change.

 4) The Borrower shall have a repayment option of equated installments, variable installments or interest only payments.

 5) BFL shall have an option to withdraw the exi loan option given to the Borrower at its discretion on the basis of the Borrower's repayment behavior.

 6) Under Drop line Amortization schedule the Loan account will have four limit validations- 

   Sanctioned limit: Initial amount available to the Borrower at the time of availing the Loan. 

   Drop line limit: The running limit which drops down over the Loan tenor. The dropdown can be either under Equated Principal Repayment (EPR) method 
or under Written down value (WDV) method. 

   Utilized limit: Limit utilized by Borrower (Outstanding POS). This would be actual outstanding in the Loan at any point of time. 

   Available Limit: Difference of Drop line limit and Utilized limit. This is the amount that is available for drawdown at any given point of time. 

 7) The method of dropdown can be either under Equated Principal Repayment (EPR) method or under Written down value (WDV) method.

  a)  Equated Principal Drop line (EPR Drop line)

    Under this construct every month, an equated amount of principal will be reduced so as to bring down the available limit to zero by the end of Loan 
tenor. The xed equated amount that will be reduced from the Available limit is calculated by dividing the Principal amount; at the time of availing the 
roll over facility, by the tenor. 

  Drop line amount = Roll Over loan amount / Tenor of roll over loan

  Terms and conditions for Equated Drop line Amortization 

  1.  In Drop line Based construct the Available limit will be deducted on an 'equitable basis' over the tenor of the Loan so as there is nil Available limit at the 
end of Loan tenor. 

  2.  At any point of time the Available limit for withdrawal will be the Drop line limit less Utilizedlimit. 

  3.  Borrower will be required to pay only interest on his amount availed as long as his Utilizedlimit (POS) is lesser than or equal to Drop line limit at any 
particular time. 

  4.  POS repayment starts only when the Utilized limit (POS) goes higher than the Drop line limit. 

  5.  Option of repayment and withdrawal (within Drop line limit available) is allowed throughout the Loan tenor. Prepayments are permitted. On 
prepayment, limit may be restored maximum up to the Drop line limit at the time of prepayment (as per Available limit). 

  Illustration: 

   1.  Loan amount of Rs. 18,00,000/- (Rupees Eighteen Lacs Only) for 18 months.

   2.  Drop line amount= 1800000/18= Rs. 1,00,000/- (Rupees One Lac Only). 

   3.  Every month approved limit reduces by Rs.1,00,000/- (Rupees One Lac Only). So second month the Drop line limit will be Rs.17,00,000/- (Rupees 
Seventeen Lacs only), 3rdmonth  Rs. 16,00,000/- (Rupees Sixteen Lacs Only) and so on. 

   4.  Monthly Installment consists of principal and interest on amount utilized. Principal amount payment is calculated as Drop line limit less Utilized 
limit. (If utilization is less than drop line, Borrower pays only the interest on utilized amount). 

   5.  The Borrower gets a principal payment holiday if he makes a prepayment to the extent of Drop line limit. 

  b)  WDV Drop line

    In this method the Available limit will be deducted on an 'WDV basis' as per normal amortization schedule over the tenor of the Loan so as there is nil 
Available limit at the end of Loan tenor. 

  Terms and conditions for WDV Drop Line 

  1.  In WDV Drop line based construct the Available limit will be deducted on an 'WDV basis' as per normal amortization schedule over the tenor of the Loan 
so as there is nil Available limit at the end of Loan tenor. 

  2.  At any point of time the Available limit for withdrawal will be the Drop line limit less Utilized Limit. 

  3.  Borrower will pay only interest on his amount availed as long as his Utilized limit (POS) is lesser than or equal to Drop line limit at any particular time.

  4.  POS repayment starts only when the Utilized limit (POS) goes higher than the Drop line limit.

  5.  Option of repayment and withdrawal (within Drop line limit available) is allowed throughout the Loan tenor. Prepayments are permitted. On 
prepayment, limit will be restored maximum up to the Drop line limit at the time of prepayment (as per Available limit).
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  Illustration: 

   1.  Loan amount of Rs.18,00,000/- (Rupees Eighteen Lacs Only) for 18 months @ 19% per annum. 

   2.  Drop line amount is mapped to principal reduction in normal amortisation. So the rst month drop line amount will be Rs.87,210/- (Rupees Eighty 
Seven Thousand Two Hundred Ten Only), second month will be Rs.88,590 (Rupees Eighty Eight Thousand Five Hundred Ninety Only), third month Rs. 
89,993/- (Rupees Eighty Nine Thousand Nine Hundred Ninety Three Only) and so on. 

   3.  Based on the above Drop line amount the Drop line limit for second month will be Rs. 17,12,790/- (Rupees Seventeen Lacs Twelve Thousand Seven 
Hundred Ninety Only) (Rs. 18,00,000- Rs. 87,210), 3rd month Rs. 16,24,199 /- (Rupees Sixteen Lacs Twenty Four Thousand One Hundred Ninety Nine 
Only) (Rs. 17,12,790  Rs. 88,590) and so on. 

   4.  Monthly Instalment consists of principal and interest on amount utilized. Principal amount payment is calculated as Drop line limit - Utilized limit. (If 
utilization is less than drop line, Borrower pays only the interest on utilized amount). 

   5.  The Borrower gets a principal payment holiday if he makes a prepayment to the extent of prepayment amount.
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Re.1 
Revenue 
Stamp to 

be af f xed

DEMAND PROMISSORY NOTE

Place

Date 

:

:

ON DEMAND, I / We ________________________________________, _____________________________________________ 

(the Borrower(s) , which term shall, unless repugnant to the context be deemed to include in case of (a) an individual, my/our 

heirs, legal representatives, executors, administrators and permitted assigns, (b) a proprietorship rm, the proprietor(ess) 

(both in my/our personal capacity and as proprietor(ess) of the concern) and my/our heirs, legal representatives, executors, 

administrators, permitted assigns and successors of the concern) jointly and severally promise to pay BajajFinance Limited 

( Bajaj ), or its assigns a sum of ̀  ______________________/- (Rupees _______________________________________ only) 

for value received together with interest at the compounding rate of ________% per annum with monthly rests or such other 

rates which Bajaj may specify from time to time. Presentment for payment and noting and protest of the note are hereby 

unconditionally waived. 
 
` ________________________ /- (Rupees ______________________________________________________________ only)

SIGNED AND DELIVERED by the withinnamed Borrower(s) 

Shri/Smt._____________________________________________________________________________________________, 

Shri/Smt._____________________________________________________________________________________________, 

Shri/Smt._____________________________________________________________________________________________, 
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LETTER OF CONTINUITY FOR DEMAND PROMISSORY NOTE

Place

Date 

:

:

Bajaj  Finance Limited ( Bajaj ),

Dear Sirs,

I/We, the undersigned (the Borrower(s) , which term shall, unless repugnant to the context be deemed to include in case of 

(a) an individual, my/our heirs, legal representatives, executors, administrators and permitted assigns, (b) a proprietorship 

rm, the proprietor(ess) (both in my/our personal capacity and as proprietor(ess) of the concern) and my/our heirs, legal 

representatives, executors, administrators, permitted assigns and successors of the concern)have executed a Demand 

Promissory Note for ̀ ___________________ /- (Rupees ___________________________________________________ only) 

dated _________________ duly signed and delivered by me/us to you  as security for the repayment by me/us to Bajaj of any 

sum now due or which may hereafter be or become due by me/us to Bajaj by way of loans or advances, notwithstanding the 

fact that the loans or advances or the account, may from time to time be reduced or extinguished or the balance in the said 

account brought to credit, the intention being that the said Demand Promissory Note and the security shall be a continuing 

security for any borrowing by me/us at  anytime to Bajaj.

Thanking you,

SIGNED AND DELIVERED by the withinnamed Borrower(s) 

Shri/Smt._____________________________________________________________________________________________, 

Shri/Smt._____________________________________________________________________________________________, 

Shri/Smt._____________________________________________________________________________________________, 

x
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Bajaj Finance Ltd. 
4th Floor, Bajaj Finserv Corporate Office,  
Pune-Nagar Road, Viman Nagar, Pune – 14 

Tel: (020) 32315643 
wecare@bajajfinserv.in 

Direct Debit / ECS (Debit Clearing) Mandate Form  
To 
The Branch Manager, 

I hereby authorize you to debit my account for making payment to Bajaj Finance Ltd. through Direct Debit / ECS (Debit 
clearing) as per the details given as under

 
I hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not effected at 
all for reasons of incomplete / incorrect information, I would not hold the user institution responsible. I have read the 
option invitation letter and agree to discharge the responsibility expected of me as a participant under the scheme. 

 
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ FOR BANK USE ONLY_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

Certified that the Bank account details like 
Account Number, Account Holder Name, 
Account Type, & MICR Code are correct as 
per our records. 
 

Account No. written here should match with the cancelled cheque  

10 11 13 29 31

MICR Code as per bottom of cancelled cheque Tick as per cancelled cheque 

Account holder name(s) must match with cancelled cheque  

Account Holder

dd mm yyyy Joint-account Holder

dd mm yyyy

Monthly

  

Bank Stamp & Date  

City
Pincode

Branch 
Name

Bank 
Name

Account No.

MICR Code A/C Type

Account Holder 
Name
Joint Account
Holder Name

Contact No.

EMI Details

Valid Upto

Periodicity

Instalment with 
Upper Limit

Signature of Account Holder
as per bank records per bank recordsas 

 

Loan Account No. (to be filled by BFL)

Date of Effect

Signature of Account Holder (and joint Account
holder if applicable)

Signature of Joint Account Holder (if any)

Authorized Bank Official s Signature

Joint-account HolderAccount Holder

Application ID
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Bajaj Finance Ltd. 
4th Floor, Bajaj Finserv Corporate Office,  
Pune-Nagar Road, Viman Nagar, Pune – 14 

Tel: (020) 32315643 
wecare@bajajfinserv.in 

Direct Debit / ECS (Debit Clearing) Mandate Form  
To 
The Branch Manager, 

I hereby authorize you to debit my account for making payment to Bajaj Finance Ltd. through Direct Debit / ECS (Debit 
clearing) as per the details given as under

 
I hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not effected at 
all for reasons of incomplete / incorrect information, I would not hold the user institution responsible. I have read the 
option invitation letter and agree to discharge the responsibility expected of me as a participant under the scheme. 

 
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ FOR BANK USE ONLY_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  

Certified that the Bank account details like 
Account Number, Account Holder Name, 
Account Type, & MICR Code are correct as 
per our records. 
 

Account No. written here should match with the cancelled cheque  

10 11 13 29 31

MICR Code as per bottom of cancelled cheque Tick as per cancelled cheque 

Account holder name(s) must match with cancelled cheque  

Account Holder

dd mm yyyy Joint-account Holder

dd mm yyyy

Monthly

  

Bank Stamp & Date  

City
Pincode

Branch 
Name

Bank 
Name

Account No.

MICR Code A/C Type

Account Holder 
Name
Joint Account
Holder Name

Contact No.

EMI Details

Valid Upto

Periodicity

Instalment with 
Upper Limit

Signature of Account Holder
as per bank records per bank recordsas 

 

Loan Account No. (to be filled by BFL)

Date of Effect

Signature of Account Holder (and joint Account
holder if applicable)

Signature of Joint Account Holder (if any)

Authorized Bank Official s Signature

Joint-account HolderAccount Holder

Application ID
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