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A. The cont ract  to which this Addendum  is at tached ( the Back-Up Contract )  is binding upon 
execut ion by the part ies, and the earnest  m oney and any Opt ion Fee m ust  be paid as provided in 
the Back-Up Cont ract .  The Back-Up Contract  is cont ingent  upon the term inat ion of a previous 
contract  ( the First  Cont ract)  dated                                              ,  20           , for the sale of 
Property.  Except  as provided by this Addendum, neither party is required to perform  under the 
Back-Up Cont ract  while it  is cont ingent  upon the term inat ion of the First  Cont ract . 

B. I f the First  Contract  does not  term inate on or before                                                  , 20 ,    
the Back-Up Contract  term inates and the earnest  m oney will be refunded to Buyer.  Seller m ust  
not ify Buyer im mediately of the term inat ion of the First  Contract .  For purposes of perform ance, 
the effect ive date of the Back-Up Contract  changes to the date Buyer receives not ice of 
term inat ion of the First  Contract  (Am ended Effect ive Date) .  

 
C. An amendm ent  or modificat ion of the First  Cont ract  will not  term inate the First  Cont ract . 

D. I f Buyer has the unrest r icted r ight  to term inate the Back-Up Contract , the t im e for giving not ice 
of term inat ion begins on the effect ive date of the Back-Up Cont ract , cont inues after the Am ended 
Effect ive Date and ends upon the expirat ion of Buyer 's unrest r icted r ight  to term inate the Back-
Up Cont ract .  

E. For purposes of this Addendum , t im e is of the essence.  Str ict  com pliance with the t im es for 
perform ance stated herein is required. 
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