Form 990-T Exempt Organization Business Income Tax Return (and proxy tax under section 6033(e)) O%N©1fi5§87
Department of the Treasury For calendar year 2012 or other tax year beginning _ _ _ _ _ _()_7_/9} , 2012, and 5 / _
Internal Revenue Service ending 06/30 ,2013 . P> See separate instructions. 5gﬁ';,}%,Pc”,?q";,’,,'i'g‘t’iiﬁt;‘)g,ﬁ?\f |
A Check box if Name of organization (|_, Check box if name changed and see instructions.) D Employer 'identifica_tion n_umber
address changed (Employees' trust, see instructions.)
B Exempt under section MASSACHUSETTS INSTITUTE OF TECHNOLOGY
501( C X 3 ) Print Number, street, and room or suite no. If a P.O. box, see instructions. 04-2103594
- 408(e) 220(e) Ty:; E Unrelated business activity codes
" 408 530(a) 77 MASSACHUSETTS AVENUE, NE 49-3142 (see nstructons.
529(a) City or town, state, and ZIP code
C Book value of all assets CAMBRIDGE, MA 02139-4307 ATTACHMENT 1
atend of year F  Group exemption number (see instructions) P>
17675782000. |G Check organization type B> | X | 501(c) corporation | | 501(c) trust |_, 401(a) trust |_, Other trust
H Describe the organization's primary unrelated business activity. »> PARTNERSHIP INVESTMENTS
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? , . . . . . . | 2 |_, Yes |L, No
If "Yes," enter the name and identifying number of the parent corporation.
J The books arein care of B BASIL STEWART Telephone number B 617-253-2777
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances c Balance | 1c
2 Cost of goods sold (Schedule A, line7), . . ... ... .. 2
3  Gross profit. Subtract line 2 fromline1c ., , ., . ... ... 3
4a Capital gain net income (attach ScheduleD) , . . .. ... 4a 1,551,297. 1,551,297.
Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797), ., | 4b 1,575,830. 1,575,830.
c Capital loss deductionfortrusts , . . .. ... ...... 4c
5  Income (loss) from partnerships and S corporations (attach statement) | 5 -6,227,989. ATCH 2 -6,227,989.
6 Rentincome (ScheduleC) . , . . .. ... ... ... 6
7 Unrelated debt-financed income (ScheduleE) , ., . . . .. 7
8 Interest, annuities, royalties, and rents from controlled
organizations (ScheduleF), ., ., . ... ... ... . ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . .. ... ... ... ... 9
10  Exploited exempt activity income (Schedulel) , , . .. .. 10 200, 681. 135,435. 65,246.
11 Advertising income (Schedule J), . . . . . . v v v o v .. 11 496,230. 149,927. 346,303.
12 Other income (see instructions; attach statement), . . . . . 12 25,068,181. ATCH 3 25,068,181.
13  Total. Combine lines 3through12. . . . . . . . . . ... 13 22,664,230. 285,362. 22,378,868.

Deductions Not Taken Elsewhere (see instructions for limitations on deductions) (except for contributions,
deductions must be directly connected with the unrelated business income)

14  Compensation of officers, directors, and trustees (Schedule K), . ., . . . . . . . . v & v o v o v e e e e e e 14

15 Salariesandwages . . . . . . . i i i e e e e e e e e e e e e e e e e e e e 15

16 Repairsandmaintenance . . . . . . . . i i i i i i e e e e e e e e e e e e e e e 16

17 Baddebts | . . . . e e e e e 17

18 Interest (attach statement), . . . ... .............ATTACHMENT 4 . . ..... 18 31,217,125.
19 TaxeSandliCeNSES . . . i v v v v it e e e e e e e e e e e e e e 19 634,629.
20 Charitable contributions (see instructions for limitationrules) . . . . . . . . . . ¢ o v i f i i i h e 20

21 Depreciation (attach FOrm 4562), . . . . v v v v v v v e e e e e e e e 21 74,763.

22 Less depreciation claimed on Schedule A and elsewhereonreturn , , , . . . . 22a 22b 74,763.
23 Depletion, |, L . . . e e e e e e e e e e e e e e e e e e e e 23

24  Contributions to deferred compensation plans |, . . . . . . . . . . it e e e e e e e e e e e e e e e e 24

25 Employee benefitprograms , . . . . . . . .. L e e e e e e e e e e e e e e e 25

26  Excess exemptexpenses (Schedulel) . . . . . . . . . .. i e e e e e 26

27 Excess readership costs (SChedUIB J) . . . . v v v v v e et e e e e e e e e e e e e 27

28  Other deductions (attachstatement) . . . . . . ... ............ ATTACHMENT.S..... 28 1,726,547.
29 Total deductions. Add lines 14 through 28 | . . . . v i i v i i e e e e e e e e e e e e e e e e e e e 29 33,653,064.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 , . . . . . 30 -11,274,196.

31 Net operating loss deduction (limited to the amountonline30) , . . . . . . . . . . & & v i 4 o o s e e e n s 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 . . . ... ... .. 32 -11,274,196.
33  Specific deduction (generally $1,000, but see line 33 instructions forexceptions) . . . . . . . . . . . o o « « . 33
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,
enter the smallerof zeroorline 32 . . . . . . . . . . o & & i i i e e e e e e e e e e e e s e s s s e s s s s 34 -11,274,196.
%Eﬁefgq_lgggerwork Reduction Act Notice, see instructions. Form 990-T (2012)
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rm 8868 Application for Extension of Time To File an

(Rev. January 2013) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox _ . . . .. ... .. ... ... | 2 |_,

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
[ Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns. Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594
ZEZ Z);:Zior Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 77 MASSACHUSETTS AVENUE; NE49-3142
Irs::mct?:fs City, town or post office, state, and ZIP code. For a foreign address, see instructions.
CAMBRIDGE, MA 02139-4307
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . . ... ... |_0|7_,
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » BASIL A STEWART

Telephone No. p» 617 253-2777 FAX No. » 617 258-8614

e |f the organization does not have an office or place of business in the United States, check thisbox , . . . ... ... ..... | 2 |:|

e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is

for the whole group, check thisbox , , . . . . | 2 |:| . If it is for part of the group, check thisbox , , , . . . . > |_, and attach

a list with the names and EINs of all members the extension is for.

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 05/15 ,20 14 |, to file the exempt organization return for the organization named above. The extension is
for the organization's return for:
»| |calendar year20 __ or
Ptaxyear beginning 07/01,2012 , andending 06/30 ,2013

2 If the tax year entered in line 1 is for less than 12 months, check reason: |:| Initial return |:| Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 0

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|$ 0

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2013)

JSA
2F8054 2.000

3947BC Al9F V 12-6.5T MIT PAGE 1



Form 990-T (2012) MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594 Page 2
Tax Computation
35 Organizations taxable as corporations (see instructions for tax computation). Controlled group
members (sections 1561 and 1563) check here » - See Instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(s NONE [ (28 25,000.] (3)$ 9,925, 000.
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750), , , ., ., .. $
(2) Additional 3% tax (not more than $100,000) , . ., . . . . . ¢ v v v v v o v v v n $
¢ Income taxon the amountonline34 ., .., ..., ATCH6 .. . »lasc

36 Trusts taxable at trust rates (see instructions for tax computation). Income tax on

the amount on line 34 from: DTaxrate schedule or DScheduleD(Form 041, ,..........0136
37  Proxytax(seeinstructions) . . . . . . .. ... i et e e i e e e e e e e .. P37
38 Alternallve MiRIMUM BX | L i i e e e e e e e, 38

39  Total. Add lines 37 and 38 to line 35¢ or 36, whicheverapplies, , ., . . . v v v v v o v o v o o o o » s s o o & 0

Tax and Payments

40 a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) , , , , [ 40a
b Other credits (seeinstructions), , . . . . . . . . v v v v v o v o o v evsssn.|d0b

¢ General business credit. Attach Form 3800 (see instructions) , , . ., . ... ... . |40c

d Credit for prior year minimum tax (attach Form 88010r8827), , , ... ... ... |40d

e Totalcredits. Add lines 40athrough 40d _ ., | | ., .. ... ... uitcunvrennneeeans . 808
41 Subtractline40efromline39, . ., .. . ..o vt v v o v v v nou e e e s s e e | 41
42  Other taxes. Check if from: D Form 4255 D Form 8611 D Form 8697 D Form 8866 D Other (attach statement), | 42
43 Totaltax. Add NS 41 and 42 « o v v v v v o v b b b e e e e e e e e e e e .| a3 0
44 a Payments: A 2011 overpayment creditedto 2012 . . . .. ... ... ... ... 44a

b 2012 estimatedtaxpayments . . . + v ¢ ¢ v s s s s s s e s e e s e . |44b

¢ Taxdeposited with Form 8868. . . . . « v v o s v ¢ v s e s o v v e oo tdde

d Foreign organizations: Tax paid or withheld at source (see instructions) . . . . . . . [44d

e Backup withholding (seeinstructions) . . « « v ¢« v v v v e v v v i L. . . | 44e

f Credit for small employer health insurance premiums (Attach Form 8941) . . , . , . | 44f

g Other credits and payments: S Form 2439

Form 4136 Other Total B [ 44g

45 Total payments. Addlines4d4athrough44g. . . . . ¢ . v v v v i v v v ot b et e e s s v sees|d5
46  Estimated tax penalty (see instructions). Check if Form 2220isattached, . . . . . « v v o s o o o s o o » >D 46
47  Tax due. If line 45 is less than the total of lines 43 and 46, enteramountowed . . . . . . . . . . . .. ... .47

48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amountoverpaid . ., . .. .......»[ 48
Enter the amount of line 48 you want: Credited to 2013 estimated tax P> Refunded P | 49

Statements Regarding Certain Activities and Other Information (see instructions)

At any time during the 2012 calendar year, did the organization have an interest in or a signature or other authority over a financial | Yes | No _
account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file Form TD F 90-22.1, Report of Foreign
Bank and Financial Accounts. If "Yes," enter the name of the foreigncountry here » SEE ATTACHMENT 7~~~ X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? | X
If “Yes," see instructions for other forms the organization may have to file.
3___ Enter the amount of tax-exempt interest received or accrued during the tax year » 3 63,991.
Schedule A - Cost of Goods Sold. Enter method of inventory valuation b
1 Inventory at beginning of year , | 1 6 Inventoryatendofyear , , ., ., ....L 6
2 Purchases ., ., ........|2 7 Cost of goods sold. Subtract line
3 Costoffabor , ,.......|3 6 from line 5. Enter here and in
4 a Additional section 263A costs PartLline2, ., ... ..........07
(attach statement), , , . . . . [4a 8 Do the rules of section 283A (with respect to | Yes | No
b Other costs (attach statement), [4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b . | 5+ totheorganization? , ., . . . v v v v v v v v o o v o o o s X
Under penalties of perj eclare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and bellef, it is true,
Sign correct, and co lon of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here | P | 58201y P Erccuive v & Tremuer [y e S s e o
Signatuts-of officgf Date " Title (see nstructions)? ¥ | Yes [ Tne
. Print/Type preparer's name Preparer's signature ) Date ch eckl._.l i PTIN
Sf::’arer | Jennifer L. Richter M M 65/06/14 self-employed | P00366526
Use Only Firm's name P ERNST & YOUNG U.S. LLP FimsEINp 34~-6565596
Firm's address p» 190 CARONDELET PLAZA, STE 1300 Phone no. 314-290-1000
CLAYTON, MO 63105 Form 990-T (2012)
JSA

2E1620 1.000
5974FD F227 PAGE 3



MASSACHUSETTS INSTITUTE OF TECHNOLOGY

Form 990-T (2012)

04-2103594
Page3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

w
~—

—~ ~ =~ b~
N
M~

N
=

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach statement)

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A), . . . .

(b) Total deductions.
Enter here and on page 1,
Part |, line 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

26 . 4 3. Deductions directly connected with or allocable to
. Gross income from or ]
L debt-financed property
1. Description of debt-financed propert: Il ble to debt-fi d
P property afloca epr?)p:rty inance (a) Straight line depreciation (b) Other deductions
(attach statement) (attach statement)

)]
2
3
“4)

4. Amount of average 5. Average adjusted basis .

acquisition debt on or of or allocable to i g'O|'Lémdn 7. Gross income reportable 8| AllogabltetdtledeJctul)ns

allocable to debt-financed debt-financed property vide column 2 x column 6 (column 6 x total of columns
by column 5 ( ) 3(a) and 3(b
property (attach statement) (attach statement) y (@) (b))
1) %
(2) %
(3) %
() %
Enter here and on page 1,| Enter here and on page 1,
Part I, line 7, column (A). Part I, line 7, column (B).

LI >

Total dividends-received deductions included in column 8

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
3. Net unrelated income

5. Part of column 4 that is 6. Deductions directly

identification number

4. Total of specified

included in the controlling | connected with income

(loss) (see instructions) payments made

organization's gross income in column 5

1)

—

3)

(
(2
(
(

4)

Nonexempt Controlled Organizations

7. Taxable Income 8. Net unrelated income

9. Total of specified included in the controlling

10. Part of column 9 that is

11. Deductions directly
connected with income in

(loss) (see instructions) payments made organization's gross income column 10

)

2

€]

“4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1,
Part 1, line 8, column (A). Part I, line 8, column (B).

Totals . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e .. »

JsA Form 990-T (2012)

2E1630 1.000

5974FD F227
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Form 990-T (2012)

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

04-2103594

Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected

4. Set-asides
(attach statement)

5. Total deductions
and set-asides (col. 3

(attach statement) plus col. 4)
()
2
3)
4)
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A). Part I, line 9, column (B).
Totals . . . ......... >

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

4. Net income

2. G 3. Expenses (loss) from 7. Excess exempt
: lrotssa directly unrelated trade or 5. Gross income 6. Expenses expenses
- ) . unrelate connected with business (column from activity that ..bxp bl (column 6 minus
1. Description of exploited activity business income production of 2 minus column is not unrelated attcrl)lLL:::n gto column 5, but not
frot;n trade or unrelated 3). If a gain, business income more than
usiness business income compute cols. 5 column 4).
through 7.
(1) ATCH 8
2
€)]
“4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals . . . ......... > 200, 681. 135,435.
Schedule J - Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross . gain or (loss) (col. . . . costs (column 6
iodi i 3. Direct : 5. Circulation 6. Readership ;
1. Name of periodical al?r\]/ggrlzgg advertising costs 2 minus col. 3). If income costs minus column 5, but
a gain, compute not more than
cols. 5 through 7. column 4).
(1) ATCH 9
2
(€)]
“4)
Totals (carry to Part I, line (5)) . . P> 496,230. 149,927. 346,303. 8,997,447.| 7,651,720.
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2

through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross ) gain or (loss) (col. ) ) ) costs (column 6
iodi i 3. Direct . 5. Circulation 6. Readership ;
1. Name of periodical at;lr\]/g(r)trlzgg advertising costs 2 minus col. 3). If income costs minus column 5, but
a gain, compute not more than
cols. 5 through 7. column 4).
()
2
(©)]
“4)
Totals from Part | 496,230. 149,927.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part | on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part Il (lines 1-5), . . . P 496,230. 149,927.

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1. Name 2. Title tiri.epgésg?édoio 4. Compensation at.tributable to
business unrelated business
Q) %
(2) D/0
(3) D/0
(4) D/0
Total. Enter here and on page 1, Part 11, ine 14 | . . . . . . . . 0 e e e e e e e e e e e e e e e e e e >

JSA

2E1640 1.000

5974FD F227

Form 990-T (2012)
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m 3626 Alternative Minimum Tax - Corporations

OMB No. 1545-0175

» Attach to the corporation's tax return.

Department of the Treasury
Internal Revenue Service P Information about Form 4626 and its separate instructions is at www.irs.gov/form4626.

2012

Name Employer identification number
MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594
Note: See the instructions to find out if the corporation is a small corporation exempt from the
alternative minimum tax (AMT) under section 55(e).
1 Taxable income or (loss) before net operating loss deduction , . . . . .. .. ... .. o' ' 1 -11,274,196
2  Adjustments and preferences:
a Depreciation of post-1986 property . _ . . . . . ... ... . ... e 2a 1,712,418
b Amortization of certified pollution control facilities |, . . . . . . . . . . v v o v i e 2b
¢ Amortization of mining exploration and development costs | . . . . . . . . . . ' i o o i i, 2c
d Amortization of circulation expenditures (personal holding companiesonly) ., ., ... ... ...... 2d
e Adjusted gain orloss | | . . . ... e e e e e e e e 2e =65,097
f oLong-termcontracts | | . . . .. ... e e e e 2f
g Merchant marine capital construction funds, | . . . . . . . . . . 0 e e e 2g
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizationsonly) . ., . ... .. 2h
i Tax shelter farm activities (personal service corporationsonly) . . . . . . . . ... ... ... .... 2i
j Passive activities (closely held corporations and personal service corporationsonly) , . . .. .. ... 2j
k Losslimitations , | . . . . . . . ... . e e e e e 2k
IoDepletion | e e e e e e e e e e 21
m Tax-exempt interest income from specified private activitybonds | . . . . .. ... .. . ... . ... 2m
n Intangible drilling costs . | . . . ... .. e e e 2n 4,396,126
o Other adjustments and preferences |, _ | . . . ... ... ... ... ... 20 634,629
3  Pre-adjustment alternative minimum taxable income (AMTI). Combine lines 1 through2o0 , , . . . .. 3 -4,596,120
4  Adjusted current earnings (ACE) adjustment:
a ACE from line 10 of the ACE worksheet in the instructions. . . . ... .. 4a -2,883,702
b Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the difference
as a negative amount (see instructions) , . . . . .. .. ... . .. ... 4b 1,712,418
Multiply line 4b by 75% (.75). Enter the result as a positive amount , , , . | 4c 1,284,314
Enter the excess, if any, of the corporation's total increases in AMTI from
prior year ACE adjustments over its total reductions in AMTI from prior
year ACE adjustments (see instructions). Note: You must enter an
amount on line 4d (even if line 4b is positive), . . . . . . ... .. . .. .. 4d 3,398,819
e ACE adjustment.
e If line 4b is zero or more, enter the amount from ine4c Y ... 4e 1,284,314
e |[f line 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount }
5 Combine lines 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT, . . . . .. 5 -3,311,806
6  Alternative tax net operating loss deduction (seeinstructions) . . . . .. ... .. ... ¢+ ... 6 0
7  Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual
interestin a REMIC, seeinstructions, . . . . . . . .. ... ... ..t 7 0
8 Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c):
a Subtract $150,000 from line 7 (if completing this line for a member of a
controlled group, see instructions). If zero or less, enter-0-, , . . .. ... 8a 0
b Multiply line 82 by 25% (:25). . . . . .ot 8b 0
¢ Exemption. Subtract line 8b from $40,000 (if completing this line for a member of a controlled group,
see instructions). Ifzero orless, enter-0- | . . . . . . . .t i e e e e e e e e e e e e e e e 8c 0
9  Subtract line 8c from line 7. If zero or less, enter-0- , . . . . . . . . . @ o o o o 9 0
10 Multiply ne 9 by 20% (:20) . . . v o v v e e e e e e e e e 10 0
11 Alternative minimum tax foreign tax credit (AMTFTC) (seeinstructions) . . . . .. ... ... ..... 11
12  Tentative minimum tax. Subtract line 11 from line 10, . . . . . . . . . i v v i i o e e e e e e e e 12 0
13 Regular tax liability before applying all credits except the foreigntaxcredit . . . .. ... .. .. ... 13
14 Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 3, or the appropriate line of the corporation's income taxreturn . . . . . 14 0

For Paperwork Reduction Act Notice, see separatee instructions.

JSA
2X2400 2.000

Form 4626 (2012)



MASSACHUSETTS INSTITUTE OF TECHNOLOGY

ORGANIZATION'S UNRELATED BUSINESS ACTIVITY CODES.

04-2103594

ATTACHMENT 1

INVESTMENTS

WIND TUNNEL

SALE OF MAIL LISTS

OPENCOURSEWARE- AMAZON PROGRAM
X-RAY FACILITY

CHEMISTRY INSTRUMENTATION FACILITY
PERIODICALS

ALUMNI TRAVEL PROGRAM
ENERNOC-POWER

STEAM GENERATION

5974FD F227

525990
332313
511140
611310
423450
541711
323111
813410
221121
221330

PAGE 6



MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

ATTACHMENT 2

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

ORDINARY INCOME/ (LOSS) FROM INVESTMENTS IN LPS -6,227,989.

INCOME (LOSS) FROM PARTNERSHIPS -6,227,989.

5974FD F227 PAGE 7



MASSACHUSETTS INSTITUTE OF TECHNOLOGY

PART I - LINE 12 - OTHER INCOME

PARKING

ALUMNI TRAVEL PROGRAM
ENERNOC - POWER

STEAM GENERATION

FUND OF FUNDS

STATE TAX REFUNDS

DAPER BILLBOARD ADVERTISING

DEBT-FINANCED INC FROM TAXABLE BONDS-
DEBT-FINANCED INC FROM TAXABLE BONDS-

PART I - LINE 12 - OTHER INCOME

5974FD F227

AVERAGE

US TREASURY FUNDS

04-2103594

ATTACHMENT 3

173,390.
369, 669.
33,204.
1,039,662.
326,095.
12,992.
1,200.
23,109, 759.
2,210.

25,068,181.

PAGE 8



MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

ATTACHMENT 4

FORM 990T - LINE 18 -INTEREST EXPENSE

INTEREST EXPENSE 31,217,125.

INCOME (LOSS) FROM PARTNERSHIPS 31,217,125.

5974FD F227 PAGE 7



MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

ATTACHMENT 5

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

PARKING 85,742.
ALUMNI TRAVEL PROGRAM 278,746.
STEAM GENERATION 832,273.
FUND OF FUNDS 253,825.
DAPER BILLBOARD ADVERTISING 381.
TAX PREPARATION FEES 196, 375.
TRUSTEE FEES 79,205.

PART II - LINE 28 - OTHER DEDUCTIONS 1,726,547.

5974FD F227 PAGE 9



MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

ATTACHMENT 6

FORM 990T - ORGANIZATIONS TAXABLE AS CORPORATIONS - TAX COMPUTATION

TAXABLE INCOME FROM LINE 34, PAGE 1, 990-T .........ci.i.o.... -11,274,196.
LINE 1 OR THE CORPORATION'S SHARE OF THE $50,000
TAXABLE INCOME BRACKET, WHICHEVER IS LESS .........cvcen... -11,274,196.
SUBTRACT LINE 2 FROM LINE 1 ...ttt ittt tteeennnnnnns
LINE 3 OR THE CORPORATION'S SHARE OF THE $25,000
TAXABLE INCOME BRACKET, WHICHEVER IS LESS .........cvceou...
SUBTRACT LINE 4 FROM LINE 3 ..ttt tiittitteeeeeeeeennnnnnns
LINE 5 OR THE CORPORATION'S SHARE OF THE $9,925,000
TAXABLE INCOME BRACKET, WHICHEVER IS LESS .........cvceou...
7  SUBTRACT LINE 6 FROM LINE 5 ...ttt iiitttteetnnnnnnnns
8 ENTER 15% OF LINE 2 ittt ittt it ttttteneeeeeeeeennnnnnas
9 ENTER 25% OF LINE 4 ..ttt ittt tntnnnsneeeeeeenans
10 ENTER 34% OF LINE 6 i ittt ittt it ttttnnnenseeeeeeeeennnnnnns
11 ENTER 35% OF LINE 7 ittt ittt it ttttteeeseeeeeeeeennnnnnns
12 MEMBER'S SHARE OF ADDITIONAL TAX: (A) 5% OF THE
EXCESS OVER $100,000 OR (B) S11,750 ...t iiennnnnnenn
13 MEMBER'S SHARE OF ADDITONAL TAX: (A) 3% OF THE
EXCESS OVER $15 MILLION OR (B) $100,000 .....viiiiinnnnnnnn
14 TOTAL OF LINES 8 THROUGH 13. ENTER THIS AMOUNT ON
LINE 35C, PAGE 2, O900-T ...ttt iiitttt ittt nnnnnnnnns

SN O] N =

oy U

5974FD F227 PAGE 10



MASSACHUSETTS INSTITUTE OF TECHNOLOGY ATTACHMENT 7
FEIN: 04-2103594

Form 990-T

Tax Year Ended 6/30/2013

FORM 990T - PART V - LINE 1 - FOREIGN COUNTRIES

Argentina
Bermuda

Cayman Islands
Greece
Guernsey

India

Israel

Korea

Malaysia
Mauritius
Romania
Scotland
Singapore
Taiwan
Thailand
Turkey

United Kingdom



MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

CHEDULE T - EXPLOITED EXEMPT ACTIVITY INCQOME, QTHER THAN ADVERTISING INCQME

ATTACHMENT 8

2.
GROSS 3. 6.
UNRELATED EXPENSES 4. 5. EXPENSES
1. BUSINESS DIRECTLY NET INCOME GROSS INCOME ATTRIBUTABLE
EXPLOITED ACTIVITY NCQOME ONNECTED R QSS _ FROM _ACTIVITY TO COL. 5
USE OF WIND TUNNEL 56,700. 56,700.
SALE OF MAIL LISTS 30,001. 5,337. 24,664.
OPENCOURSEWARE - AMAZON PROGRAM 65,135. 64,483. 652.
X-RAY FACILITY 1,500. 658. 842.
CHEMISTRY INSTRUMENTATION FACILITY 47,345. 8,257. 39,088.
COLUMN TOTALS 200,681 . 135,435,

5974FD F227

7.
EXCESS
EXEMPT

EXPENSES

ATTACHMENT 8
PAGE 11



MASSACHUSETTS INSTITUTE OF TECHNOLOGY

04-2103594

CHED J = PART T DVERTISING INCOME REPORTED ON CONSOLIDATED B IS
ATTACHMENT 9
2. 3.
GROSS DIRECT 4. 5.
1. ADVERTISING ADVERTISING ADVERTISING CIRCULATION
NAME QF PERIQODICAT N ME STS GAIN QR 1.0S INCOME
SLOAN MANAGEMENT REVIEW 474,109. 98,185. 2,884,786.
MIT PRESS JOURNALS 22,121. 51,742. 6,112,661.
496,230 149,92 346,303 8,997,447

COLUMN TOTALS

5974FD F227

6.
READERSHIP
LCOSTS
2,843,862.

4,807,858.

—L651, 720

7.
EXCESS
READERSHIP

£asTs

ATTACHMENT 9
PAGE 12



MASSACHUSETTS INSTITUTE OF TECHNOLOGY
EIN: 04-2103594
YEAR ENDED: 06/30/13

FORM 990-T PART II- LINE 20-CHARITABLE CONTRIBUTION CARRYFORWARD

Year End Generated Utilized Carryforward Expiration Date
6/30/2012 4,390 - 4,390 6/30/2017
6/30/2013 7,750 - 7,750 6/30/2018

Total 12,140 - 12,140




Massachusetts Institute of Technology
EIN: 04-2103594
Tax Year Ended: 6/30/13

PartI. Line 12

In a prior year, the taxpayer purchased units in its pooled investment fund using a portion of
proceeds of taxable bonds. The taxpayer has reported income from debt financed property on
this tax return by including the purchased units' share of distributions paid for the taxable year.
In addition, the taxpayer separately reported unrelated business income from the partnership
investments held as reported on Schedules K-1 received by the taxpayer for the period. The
above reporting relates to the portion of the taxable bond proceeds invested in the pooled
investment fund.



SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1C-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

P> Information about Schedule D (Form 1120) and its separate instructions is at www.irs.gov/form1120.

OMB No. 1545-0123

2012

Name

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

Employer identification number

04-2103594

Short-Term Capital Gains and Losses - Assets Held One Year or Less

Complete Form 8949 before completing line 1, 2, or 3. (d) Proceeds (sales (e) Cost or other basis | (g) Adjustments to gain | (h) Gain or (loss).
. i ) price) from Form(s) from Form(s) 8949, or loss from Form(s) Subtract column (e) from
This form may be easier to complete if you round off cents to 8949, Part |, line 2, Part I, line 2, column | 8949, Part |, line 2, column (d) and combine
whole dollars. column (d) (e) column (g) the result with column (g)
1 Short-term totals from all Forms 8949 with box A checked
in Part .
2 Short-term totals from all Forms 8949 with box B checked
in Part .
3 Short-term totals from all Forms 8949 with box C checked
in Part . 2,673. 286,925. -284,252.
4 Short-term capital gain from installment sales from Form 6252, line26 0r37 . . . . . . . .. ... .... 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 =~ . . . . . .. ... .... 5
6 Unused capital loss carryover (attach computation) . . . . . . . . . L. 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1 through 6 incolumnh . . . . . . . v v v v v v a e e n 7 -284,252.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

Complete Form 8949 before completing line 8, 9, or 10. (d) Proceeds (sales (e) Cost or other basis | (g) Adjustments to gain | (h) Gain or (loss).
. i ) price) from Form(s) from Form(s) 8949, or loss from Form(s) Subtract column (e) from
This form may be easier to complete if you round off cents to 8949, Part I, line 4, Part Il, line 4, column | 8949, Part Il, line 4, column (d) and combine
whole dollars. column (d) (e) column (g) the result with column (g)
8 Long-term totals from all Forms 8949 with box A checked
in Part Il.
9 Long-term totals from all Forms 8949 with box B checked
in Part Il.
10 Long-term totals from all Forms 8949 with box C checked
in Part Il. 2,978,824. 1,143,275. 1,835,549.
11 Enter gain from Form 4797, line7.0r9 | . . e "
12 Long-term capital gain from installment sales from Form 6252, line260r37 . . . . . . . . ... .. ... 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form8824 13
14 Capital gain distributions (seeiinstructions) . . . . . . .. . .. .. L e 14
15 Net long-term capital gain or (loss). Combine lines 8 through 14incolumnh . . . . ... ... ... ..... 15 1,835,549.
Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line15) . . . . . . .. 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss
(08 7)o e e e e e e e e 17 1,551,297,
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other
TOIUMS |, L L e i i e et e et e e e e e e e e e e e e e 18 1,551,297.

Note. Iflosses exceed gains, see Capital losses in the instructions.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) (2012)

JSA
2E1801 1.000

5974FD F227 PAGE 13



8949 Sales and Other Dispositions of Capital Assets OM No. 16450074
Form
P> Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. 2@ 1 2
afs;gr:;};::g:l:;ury » File with your Schedule D to list your transactions for lines 1, 2, 3, 8, 9, and 10 of Schedule D. SN, 12A
Name(s) shown on return Social security number or taxpayer identification number
MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Short-Term. Transactions involving capital assets you held one year or less are short-term. For long-term
transaction, see page 2.
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8849, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS

(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (€) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
If you enter an amount in column (g),
(e) enter a code in column (f). ~(h)
(a) (b) © (d) Cost or other See the separate instructions. Gain or (loss).
Description of property Date acquired | Date sold or Proceeds basis. See the Subtract column (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed (sales price) Note below and from column (d) and
(Mo., day, yr.) | (see instructions) see Column (e) (f) @) combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
PARTNERSHIP INCOME 2,673. 286,925. -284,252.

2 Totals. Add the amounts in columns (d), (e), (9), and
(h) (subtract negative amounts). Enter each total here
and include on your Schedule D, line 1 (if Box A above
is checked), line 2 (if Box B above is checked), or line
3 (f Box Caboveischecked) . . . . . . ... ... > 2,073, 286,925. ~284,252.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2012)
A B9 227 PAGE 14




Form 8949 (2012)

Attachment Sequence No. 12A Page 2

Name(s) shown on return. (Name and SSN or taxpayer identification no. not required if shown on other side.)

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

Social security number or taxpayer identification number

04-2103594

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

m Long-Term. Transactions involving capital assets you held more than one year are long-term. For short-term

transactions, see page 1.

You must check Box A, B, or C below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8849, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

(A) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS

(B) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X | (C) Long-term transactions not reported to you on Form 1099-B

3 Adjustment, if any, to gain or loss.
If you enter an amount in column (g),
(e) enter a code in column (f). _(h)
(a) (b) © (d) Cost or other See the separate instructions. Gain or (loss).
Description of property Date acquired | Date sold or Proceeds basis. See the Subtract column (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed (sales price) Note below and from column (d) and
(Mo., day, yr.) | (see instructions) see Column (e) (f) @) combine the result
in the separate | Code(s) from Amount of with column (g)
instructions instructions adjustment
PARTNERSHIP INCOME 2,978,824. 1,143,275. 1,835,549.
4 Totals. Add the amounts in columns (d), (e), (9), and
(h) (subtract negative amounts). Enter each total here
and include on your Schedule D, line 8 (if Box A above
is checked), line 9 (if Box B above is checked), or line
10 (if Box C aboveischecked) . . . . . .. .... > 2,978,824, 1,143,275, 1,835,549.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions.

A SRR 7

Form 8949 (2012)
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rom 4797

Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

p Attach to your tax return.
» Information about Form 4797 and its separate instructions is at www.irs.gov/form4797.

OMB No. 1545-0184

2012

Attachment
Sequence No. 27

Name(s) shown on return

Identifying number

MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594
1 Enter the gross proceeds from sales or exchanges reported to you for 2012 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (seeinstructions). . . . v v v v v & v v 0 0 v w0 o & 1

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)

(e) Depreciation (f) Cost or other .
2 (a) Description (b) Date acquired | (c) Date sold (d) Gross allowed or basis, plus Sfjggt?aa(:tn(?)rfr(é?ns?r)]e
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and sum of (d) and (e)
acquisition expense of sale
PASSTHROUGH FROM PARTNERSHIPS 1,575,830.
3 Gain, ifany, from Form 4684,1ne 39 | | | | | . . . e e e e e 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 |, . . . . . . . v v v o i e e e 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . . v v v v v v e e e 5
6 Gain, if any, from line 32, from other than casualty or theft | . . . . . . . . . . . . v v i i e e e e e e e e 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: _ . . . . . . . . ... 7 1,575,830.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years (see instructions) |, . . . . . . . . . v v v v v v v v e e 8
9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (seeinstructions) . . . . . . v o v @ v v 4 v v @ u o w0 a e s 9
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss,ifany, fromline 7 . L e e e e " )
12 Gain, if any, from line 7 or amount from line 8, if applicable |, . . . . . . . . v v o i e e e e 12 1,575,830.
13 Gain,ifany, fromline 31 | L e e e e e e e e 13
14 Net gain or (loss) from Form 4684, lines 31 and 38a | | . . . . . . . v v v o i e e e e o, 14
15 Ordinary gain from installment sales from Form 6252, 1ine250r36 |, | . . . . . . . v v v v v v v v v e e e e e s 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 _ . . . . . . . . . . v v v v v o e e e e e e e o 16
17 Combine lines 10 through 16, L . . L . . i ittt e e e e e e e 17 1,575,830.
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a
and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
Seeinstructions | L L L L L L L e e e e e e e e e e e e e e e e e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 | 18b

For Paperwork Reduction Act Notice, see separate instructions.

JSA

2X2610 2.000
5974FD F227

Form 4797 (2012)
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Form 4797 (2012)

04-2103594

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

(see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(bz Date acquired

((c) Date sold

mo., day, yr.) mo., day, yr.)
A
B
C
D
Property A Property B Property C Property D
These columns relate to the properties on lines 19A through 19D. >
20 Gross sales price (Note: See line 1 before completing.) 20
21 Cost or other basis plus expenseofsale , , , . . . . 21
22 Depreciation (or depletion) allowed or allowable , , .| 22
23 Adjusted basis. Subtract line 22 from line 21 [ 23
24 Total gain. Subtract line 23 fromline20 . ... .. 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 .[25a
b Enter the smallerof line24or25a . ... ... .. 25b
26 If section 1250 property: If straight line depreciation was
used, enter -0- on line 269, except for a corporation subject
to section 291.
a Additional depreciation after 1975 (see instructions),.|26a
b Applicable percentage multiplied by the smaller of
line 24 or line 26a (see instructions), . , . . ... . 26b
€ Subtract line 26a from line 24. If residential rental property
or line 24 is not more than line 26a, skip lines 26d and 26e .| 26¢
d Additional depreciation after 1969 and before 1976 .[26d
e Enter the smaller of line 26cor26d, . . ... ... 26e
f Section 291 amount (corporations only). . . . . . . 26f
g Add lines 26b, 26e,and 26f . . . . . . . . . . .. 269
27 If section 1252 property: Skip this section if you did not
dispose of farmland or if this form is being completed for a
partnership (other than an electing large partnership).
a Soil, water, and land clearingexpenses . . . .. .. 27a
b Line 27a multiplied by applicable percentage (see instructions).|27 b
¢ Enter the smallerof line24o0r27b . , . ... ... 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see instructions).|28a
b Enter the smallerof line24o0r28a . . .. ... .. 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) , _ _ . . 29a
b Enter the smaller of line 24 or 29a (see instructions).|29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns Athrough D, line 24 . . . . . . . 0 i i i e e e e e 30
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter hereandonline13 , _ . . . . . ... .. 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on Form 4797, 1ine 6 . . . . . . . . . . . . & i it it i a4 e e e e aa e aaaa 32
E1gd\"A Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prioryears | | . . . . .. ... .. 33
34 Recomputed depreciation (see instructions) | . . . . . . . .t ot e e e e e e e e e e 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for wheretoreport . . . . . 35
Form 4797 (2012)
JsA

2X2620 2.000

5974FD F227
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MASSACHUSETTS INSTITUTE OF TECHNOLOGY

Supplement to Form 4797 Part | Detail

04-2103594

ATTACHMENT 1

Date Date Gross Sales Depreciation Allowed Cost or Other Gain or (Loss)
Description Acquired Sold Price or Allowable Basis for entire year
PASS THROUGH FR LPS VARIOUS VARIOUS 1,575,830. 1,575,830.
Totals 1,575,830.
JSA
2XA258 1.000 ATTACHMENT 1
5974FD F227 PAGE 18




SCHEDULE O Consent Plan and Apportionment Schedule

(Form 1120)
(Rov. December 2012) for a Controlled Group OMB No. 1545.0123

Department of the Treasury | ™ Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-L, 1120-PC, 1120-REIT, or 1120-RIC.
Internal Revenue Service » Information about Schedule O (Form 1120) and its instructions is available at www.irs.gov/form1120.

Name Employer identification number

USETTS INSTITUTE OF TECHNOLQOGY 04-2103594
w Apportionment Plan Information
1 Type of controlled group:
Parent-subsidiary group
[] Brother-sister group
[] Combined group
[] Life insurance companies only

o 0 T o

2  This corporation has been a member of this group:
For the entire year.
b [] From , 20 , until , 20

[V

3  This corporation consents and represents to:
a [] Adopt an apportionment plan. All the other members of this group are adopting an apportionment plan effective for the

current tax year which ends on , 20 , and for all succeeding tax years.
b Amend the current apportionment plan. All the other members of this group are currently amending a previously adopted
plan, which was in effect for the tax year ending JUNE 30 , 20 12 , and for all succeeding tax years.

¢ [] Terminate the current apportionment plan and not adopt a new plan. All the other members of this group are not adopting
an apportionment plan.

d [] Terminate the current apportionment plan and adopt a new plan. All the other members of this group are adopting an
apportionment plan effective for the current tax year which ends on , 20 , and for all
succeeding tax years.

4  If you checked box 3c or 3d above, check the applicable box below to indicate if the termination of the current apportionment
plan was:
a [] Elected by the component members of the group.
b [] Required for the component members of the group.

5 If you did not check a box on line 3 above, check the applicable box below concerning the status of the group’s apportionment
plan (see instructions).
a [] No apportionment plan is in effect and none is being adopted.
b [] Anapportionment plan is already in effect. It was adopted for the tax year ending , 20 , and for
all succeeding tax years.

6 If all the members of this group are adopting a plan or amending the current plan for a tax year after the due date
(including extensions) of the tax return for this corporation, is there at least one year remaining on the statute of limitations
from the date this corporation filed its amended return for such tax year for assessing any resulting deficiency?

See instructions.

a [ Yes.
() [ The statute of limitations for this year will expire on , 20 .
(i) [ On , 20 , this corporation entered into an agreement with the Internal Revenue Service to
extend the statute of limitations for purposes of assessment until , 20

b [J] No. The members may not adopt or amend an apportionment plan.

7 Required information and elections for component members. Check the applicable box(es) (see instructions).
a []| The corporation will determine its tax liability by applying the maximum tax rate imposed by section 11 to the entire amount
of its taxable income.
b [] The corporation and the other members of the group elect the FIFO method (rather than defaulting to the proportionate
method) for allocating the additional taxes for the group imposed by section 11(b)(1).
¢ [] The corporation has a short tax year that does not include December 31.

For Paperwork Reduction Act Notice, see Instructions for Form 1120. Cat. No. 48100N Schedule O (Form 1120) (Rev. 12-2012)



Schedule O (Form 1120) (Rev. 12-2012)
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A Taxable Income Apportionment (See instructions)

Caution: Each total in Part I, column (g) for each component member must equal taxable income from Form 1120, page 1, line 30 or the comparable line of such

member’s tax return.

Taxable Income Amount Allocated to

Each Bracket

(a) (b) (9)
Group member’s name and Tax year end 1;‘% 2(5‘:";) 3(;‘;3 Sg‘)’ % Total (add columns
employer identification number (Yr-Mo) (c) through (f))
1 MASSACHUSETTS INSTITUTE OF
TECHNOIOQGY 04-2103594 2013-06 0 25.000 9.925.000 0 9.950.000
2TECHNOLOGY REVIEW. INC.
95-4893200 2013-06 50.000 0 0 0 50.000
3
4
5
6
7
8
9
10
Total 50.000 25.000 9.925 000 0 10.000.000

Schedule O (Form 1120) (Rev. 12-2012)



Schedule O (Form 1120) (Rev. 12-2012)
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[EH ncome Tax Apportionment (See instructions)

Group member’s name

Income Tax Apportionment

(b)
15%

(c)
25%

(d)
34%

(e)
35%

)
5%

(9)
3%

(h)

Total income tax
(combine lines
(b) through (g))

1MASSACHUSETTS INSTITUTE OF

TECHNOLOGY

2TEGCHNOLOGY REVIEW, INC.

6.109

6.109

3

4

10

Total

6.109

0

6.109

Schedule O (Form 1120) (Rev. 12-2012)
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Other Apportionments (See instructions)

Other Apportionments
(@ (b) Acoumulated (c) AMT () Phaseout of (e) Penalty for failure U]
Group member’s name earnings credit exemption amount amounf to pay estimated tax Other
1 MASSACHUSETTS INSTITUTE OF
TECHNOQOLOGY 40.000 150.000 0 0
2TECHNOLOGY REVIEW. INC.
0 0 0 0
3
4
5
6
7
8
9
10
Total 40000 150.000 0 0

Schedule O (Form 1120) (Rev. 12-2012)



Gains and Losses From Section 1256
Contracts and Straddles

P> Information about Form 6781 and its instructions is at www.irs.gov/form6781.
p Attach to your tax return.

0781

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0644

2012

Attachment
Sequence No. 82

Name(s) shown on tax return

Identifying number

MASSACHUSETTS INSTITUTE OF TECHNOLOGY 04-2103594
Check all applicable boxes (see instructions). A | | Mixed straddle election C || Mixed straddle account election
B Straddle-by-straddle identification election D | X | Net section 1256 contracts loss election
m Section 1256 Contracts Marked to Market
(a) Identification of account (b) (Loss) (c) Gain
1 PASS THROUGH FROM PARTNERSHIPS 45,362
2 Addthe amountsonline1incolumns(b)and(C) - « « v« « v v v v 0 v 0 v 0w e e | 2 | 45,362)
3 Net gain or (loss). Combineline 2, columns (b)and (C) = + = « = v & 4 & 4 v o v 0 v 0 v e e e e e e e e s 3 -45,362
4 Form 1099-B adjustments. See instructions and attach statement . . . . . . . . . . . . . o v 00 000 4
5 Combinelines3and4 « v v v v v v v vt h e e e e e e e e e e e e e e e e e e e e e e e s 5 -45,362
Note: If line 5 shows a net gain, skip line 6 and enter the gain on line 7. Partnerships and S corporations, see
instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be
carried back. Enter the loss as apositive number . . . v v & v v 0 0 0 e e e e s e e e e e e e e e e 6
7 CombinelineS5andB « v v v v v & v 4 b w ok w e e e e e e e e e e e e e e e e e e e e e 7 -45,362
8 Short-term capital gain or (loss). Multiply line 7 by 40% (.40). Enter here and include on the appropriate line
of Schedule D (seeinstructions). « « v v v 4 v 4 v 0 vt h e e e e e e e e e e e e e e e s e e e e s 8 -18,145
9 Long-term capital gain or (loss). Multiply line 7 by 60% (.60). Enter here and include on the appropriate line
of Schedule D (seeinstructions). . . . . . .. ... ... %o o ovvuuuu e el 9 -27,217

Gains and Losses From Straddles. Attach a separate statement listing each straddle and its components.

Section A - Losses From Straddles

(e) Cost or If coll:_rzisie) .
(b)t Da(tje (c) Date other basis | s more than Unrecognized
(a) Description of property gntere closed out (d) Gross plus (d), enter gain on
into or or sold sales price expense of difference. offsetting
acquired sale Otherwise, positions
enter -0-

(h) Recognized loss.
If column (f) is more
than (g), enter
difference.
Otherwise, enter -0-

10

11 a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of

Schedule D (seeinstructions) , , . . . . . . . . . . i i i i i e e e e e e e e e e e e e 11a | (
b Enter the long-term portion of losses from line 10, column (h), here and include on the appropriate line of
Schedule D (SEe iNStrUCONS) '+ + « w0 0 0 0 s s s s s s 8 8 s nn s e e s s s s s s s s s s s s s 11b | (
Section B - Gains From Straddles
(b) Date Cost or oth (f) Gain. If column
- entered | (€) Date (d) Gross (€) Cost or other (d) is more than (e),
(a) Description of property into or | closed out sales price ox b:r?sse%?:ale enter difference.
acquired | Or sold P Otherwise, enter -0-
12
13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (seeinstructions) e e e 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (seeinstructions) . . . . . . . . . i i i i i i i it e e e e e e e e e e e e e e e e e e e e e 13b

Unrecognized Gains From Positions Held on Last Day

of Tax Year. Memo Entry Only (see instructions)

(b) Date
acquired

(d) Cost or other basis
as adjusted

(c) Fair market value on last

(a) Description of property business day of tax year

(e) Unrecognized gain.
If column (c) is more
than (d), enter difference.
Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see instructions.

JSA
2X5200 2.000

Form 6781 (2012)



- 4562 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury ) )
Internal Revenue Service  (99) P See separate instructions. P Attach to your tax return.

OMB No. 1545-0172

2012

Attachment
Sequence No. 179

Name(s) shown on return

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

Identifying number

04-2103594

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seeinstructions) | | | . L L e 1
2 Total cost of section 179 property placed in service (see instructions) . . . . . . . . . . . . . . . 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . . . . . . . .. .. ... 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- . . . .. ... ... ... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see instructions « = « & & & & 4 & & & & & & & & & w = = & & = & = % & = & = = & = % = = % = % = = & = = = = 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 . . . . ... ... ... ... 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 _ . . . . .. ... ... 8
9 Tentative deduction. Enter the smaller of line Sorline8 _ . . . . . . . ., 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 . . . . . . . . . . v v o v v .. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline11 , . ., . . ... ... ... 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, lessline12 . . . . b | 13 |
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see INStrUCtiONS) . . . . . . v vttt ot e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . . . . . . . . . ... ... ... e 15
16 Other depreciation (including ACRS) . . . . . . . i i i i i i it et ittt u u u a aaaaaaaaa e e 16
MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 _ , . . . . . . . . . . . . . .. 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts,checkhere ., . . . . . . v v v v i i i e e e e e a e >

Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation System

o (b) Month ar?d year | (c) Basis fpr depreciation (d) Recovery . o .
(a) Classification of property placed in (business/investment use . (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 . . . L L L L L e e e e e e e o, 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations -seeinstructions , . . . . . .. .. .. 22

23

For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs

JSA For Paperwork Reduction Act Notice, see separate instructions.
2X2300 2.000

5974FD F227

Form 4562 (2012)
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04-2103594

Form 4562 (2012)
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for

Page 2

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

Yes I_X, No

| 24b If "Yes," is the evidence written?

Yes I_X, No

oot | onhs | v | @ Lo | (| @]
vehicles first) in service ing:fégwnigggse Cost or other basis (busmﬁssjlém)smem period Convention deduction 179 cost
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified business use (see instructions) . . . . . . . . . . o v v o000 25
26 Property used more than 50% in a qualified business use:
D/0
D/0
D/0
27 Property used 50% or less in a qualified business use:
%| S/L -
%| S/L -
%| S/L -
28 Add amounts in column (h), lines 25 through 27. Enter hereandonline21,page1_ , . . . .. . . ... . .. 28

29

Add amounts in column (i), line 26. Enter here and on line 7, page 1

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided

Section B - Information on Use of Vehicles

employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

vehicles to your

30

31
32

33

34

35

36

(a) (b) (c) (d) (e) ()
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
Total business/investment miles driven during
the year (do not include commuting miles) - - - .
Total commuting miles driven during the year | |
Total other personal (noncommuting) miles
driven | L L L L e
Total miles driven during the year. Add lines
30through32 . . . . . vttt
Was the vehicle available for personal use | Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? , , . . .. ... ... ...
Was the vehicle used primarily by a more
than 5% owner or related person?, . . ., . ... ..
Is another vehicle available for personal
USE? o i i i i e e e e e e e e e e e aaaaaaas

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUr MIDIOY S ? | L L L L i i i e e e e e e e e e e e e e e e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or moreowners | = . . . . . .. ... .. ...
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) . . . . . ..
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.
Amortization
. (.a) Date arg:))rtization © (d) Amorglt?;ation M
Description of costs begins Amortizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2012 tax year (see instructions):
BOND DISCOUNT COST VAR 3,142,500. 171 100 YRS 23,330.
BOND ISSUANCE COST VAR 6,921,240. 171 100 YRS 51,433.
43 Amortization of costs that began before your 2012 tax year 43
44 Total. Add amounts in column (f). See the instructions forwr-le-re-to-re-p(-)rt- 44 74,763.

JSA

Form 4562 (2012)

2X2310 2.000

5974FD F227
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