
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

www.imatoronto.imanet.org 

Volume 1, Issue 2

July 2007 

IMA Toronto Chapter Newsletter 

 

 

Toronto Chapter 

President’s Message 
 

Dear fr iends, I  would like to congratulate all of 

you with the successful launch of the Toronto 

Chapter of the I nst itute of Managem ent  

Accountants ( I MA)  – U.S.A. in April.  Special 

thanks go out  to the Rotm an School of 

Managem ent , University of Toronto, who hosted 

the event .  I t  was nice to see m any of you at  

the opening cerem ony.  I  hope that  you enjoyed 

this wonderful networking opportunity, as well 

as the presentat ion delivered by Paul Sharm an, 

I MA President  and CEO!    

I  am  looking forward to see you at  future 

events, including our planned cont inuous 

professional educat ion workshops and social 

gatherings.  I  encourage part icipat ion from  all 

m em bers and invite you to join the various 

commit tees and sub-com m it tees, which are 

current ly looking for volunteers to assum e the 

rem aining available posit ions.  Please visit  the 

website for m ore inform at ion on these vacancies 

and other init iat ives current ly in progress. 

Ron Maiorano, CPA ( Texas) , I CMA ( USA)  

President , I MA Toronto Chapter 
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∗∗∗ 
Share your news with your fellow Toronto Chapter 

m em bers about  achieved m ilestones, new posit ions 

or sim ply joining our chapter. 
 

 

TORONTO CHAPTER MISSION 

 
As the first  IMA Chapter in Canada, our goal is to 

advance the interests of our profession and to 

provide our m em bers with first - rate opportunit ies for 

professional developm ent , educat ion, networking 

and leadership t raining.    
 

 

IMA TORONTO CHAPTER LAUNCHING 

CEREMONY AND FIRST MEETING 

 

The world-wide network of I MA chapters, represent ing 
m anagem ent  account ing and finance professionals who 

work inside organizat ions, cont inues to expand.  I n 

April 2007, we celebrated the launching cerem ony of 

our new chapter.  The event  was opened by Ron 

Maiorano, the Chapter’s President , who presented the 

Board m em bers and the Chapter m ission.  

The cent ral m essage was delivered by Paul Sharm an, 

ACMA (UK) , President  and CEO of the I nst itute of 

Managem ent  Accountants ( I MA)  -  USA.  Paul t raced 

the developm ent  of I MA from  hum ble grass- roots 

beginnings to a world-wide organizat ion, represent ing 

the interest  of a global com m unity of m anagem ent  

accountants.  He different iated the roles of the tax 

accountants and auditors from  that  of m anagem ent  

accountants, who work inside organizat ions and 

cont r ibute to the value-creat ion process.   

I nside accountants facilitate business and econom ic 

development  in their nat ional markets.   



 

 

 

 

 

IMA TORONTO CHAPTER LAUNCHING CEREMONY  

AND FIRST MEETING (cont.) 

Em erging econom ies especially need I MA’s expert ise.  At  the sam e t im e, the penet rat ion of m anagem ent  

accountants in Britain and Canada is 10 t im es greater than in the U.S.A.  Capital m arkets are m ost  

developed in the U.S.A., result ing in a dom inance of CPA’s within the account ing profession and in the 

academ ia.  Naturally, this leads to a public account ing bias in the U.S.A.       

Paul further encouraged us to cont inue to develop expert ise in account ing value-adding act ivit ies, such as 

budget ing and forecast ing, creat ion and m aintenance of internal cont rols, lean enterprise m anagem ent , 

balanced scorecard, Enterprise Resource Planning (ERP)  im plem entat ion and techniques, including data 

warehousing etc.   

The next  presenter was Nancy Muir, VP of Program  Developm ent .  She asked the m em bers to subm it  

topics of interest  for cont inuous professional developm ent .  Later on, she facilitated a panel discussion of 

dist inguished guests.  Ron Maiorano, the Chapter’s President  reflected on why he got  his I CMA (USA)  

after his CPA (Texas)  cert if icat ion.  For him , the second designat ion was broader in scope and prepared 

him  for career challenges after public account ing.  Jim  Gurowka, I MA’s Director of I nternat ional Business 

Developm ent , shared with the audience that  pursuing I MA’s cert if icat ion, after his degree in econom ics, 

opened a path for him  to a cont inuous professional educat ion.  Jim  m ent ioned that  when he was involved 

in consultancy, he m et  clients, who were in advanced stages of their  careers, but  because they were not  

cert if ied, they were not  act ively upgrading their skills and were not  fam iliar with the latest  techniques for 

decision support  and system  im plem entat ion. 

I an Benet t , Det roit  Chapter’s past  President , talked about  the advantages of belonging to a chapter, 

including get t ing peer advice about  a professional situat ion and t raining in leadership skills in a fr iendly 

and low-pressure set t ing.  Paul Sharm an concluded the panel discussion, emphasizing the networking 

opportunit ies available to Chapter m em bers. 

Blasco Pereira, VP Mem bership, recognized the at tendance of our partners at  the event :  Robert  Half, 

KPMG and professors from  York and U of T.  There were also quest ions from  the audience, including a 

com parison of belonging to a CMA Canada versus I MA (USA)  – nat ional orientat ion and som e public 

pract ice r ights for the first  one versus global reach and internat ional m em bership portability for the 

second one.  One of the at tendees advocated the benefits of having a unified global CMA designat ion.  

Paul Sharm an com m ented that  the integrat ion process is in its early stages with som e bi- lateral efforts 

underway.  I n addit ion, there are special rules giving foreign CMA’s advanced standing in certain parts of 

the I MA’s I CMA (USA)  program , such as the one for CMA Bangladesh. 

The event  concluded with a cake-cut t ing cerem ony and a recept ion.         

Vitaly Bozhkov, CGA, MBA, I CMA ( USA)  

Director, Com m unicat ions ( New slet ter) , I MA Toronto Chapter  
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ACCOUNTING NEWS BITES – DID YOU KNOW: 
 

• Sarbanes-Oxley Act  (SOX)  Sect ion 302 – Corporate Responsibilit y for Financial Reports – 

requires that  pr inciple execut ives and financial officers review the financial reports of the 

com pany and at test  that  they present  fair ly all m aterial inform at ion. 

• Sarbanes-Oxley Act  (SOX)  Sect ion 404 – Managem ent ’s Assessm ent  of I nternal Cont rols – 

requires Managem ent  to review internal cont rols and report  if they are adequate. 

• All in all,  SOX requires external auditors to present  3 audit  opinions:  

o a)  to com m ent  on Managem ent ’s assessm ent  of internal cont rols;  

o b)  to com m ent  on their own assessm ent  of the effect iveness of internal cont rols over 

financial report ing;  

o c)  to com m ent  whether the financial statem ents are fair ly stated. 

• A recent  survey by I MA showed that  the top reason for internal cont rols failure is incorrect  or 

absent  account ing policy.  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IMA TORONTO CHAPTER  

2006-2007 

OFFICERS AND DIRECTORS 

 
President Ron Maiorano rmaiorano@kpmg.ca  

 

V.P. Finance/Admin. Mumtaz Khan mmkhan@sympatico.ca 

Secretary Leslie Williams leslie@theima.org 

Treasurer Esther Palancz e-palancz@northwestern.edu 

 

V.P. Information Tech. Sanjaya Abeysinghe sanjayaa@hotmail.com 

Website Editor Eben Addotey eaddotey@toronto.ca 

 

V.P. Communications Nasir Ahmad ahmad.nasiruddin@gmail.com 

Newsletter Vitaly Bozhkov vitaliy_bojkov@yahoo.com 

 

V.P. Ed. Programs Nancy Muir nancy.muir@air-serv.net 

Employment Eric Gaba egaba@rogers.com 

 

V.P. Membership Blasco Pereira 2blasco@gmail.com 

Member Retention Jessel Subero jessel.subero@td.com 

Public Relations Selwyn Roberts srob621793@aol.com   

 
      

 
 

 

 

 

I N  THE W ORKS 

I n the m onths to com e watch out  for:  

• Execut ive Leadership Skills sem inar. 

• Pract ical Steps to I m plem ent  ABC Cost ing System  sem inar. 

 

 

deadline for submitting info for next newsletter is Sep. 30, 2007 
contact Vitaly Bozhkov @ vitaliy_bojkov@yahoo.com 
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INFORMATION UPDATE (Please Print) 

Update your information online at www.imanet.org 

Dr. ___ Mr. ___ Mrs. ___  Ms. ___ Professional Designation _______________________   Account # _____________________ 

Last Name  _________________________________ First Name ___________________________ MI  ____________________ 

New/Current Business 

Name ___________________________________________________________________________________________________ 

Address _________________________________________________________________________________________________ 

City/State/Zip ____________________________________________________________________________________________ 

Phone _____________________ Fax _________________  E-mail __________________________________________________ 

New Home: 

Address _________________________________________________________________________________________________ 

City/State/Zip ____________________________________________________________________________________________  

Phone _____________________ Fax _________________  E-mail __________________________________________________ 

I prefer to stay with my present chapter ______.  I prefer to affiliate with the ____________________________________Chapter. 

Your signature ___________________________________________________Date _____________________________________ 

  (National requires your signature for any changes) 

Please send all IMA correspondence to my:    Business Address _____________   Home Address  _________________________ 

 

 

IMA Toronto Chapter 

July 2007 Newsletter 

To t ransfer your m em bership over to the 

Toronto Chapter please contact  Bet ty 

Alphonso at  I MA Nat ional.  Bet ty 's 

contact  inform at ion is listed below:  
 

Phone -  1 - 8 0 0 - 6 3 8 - 4 4 2 7  ext .1 5 5 1  

Em ail:  balphonso@im anet .org  


