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2011 H1 Results

� Net Profit Before Tax $9.1m, up 33% (up $2.2m) 

� Net Profit After Tax $7.4m, up 29% (up $1.6m)

� Revenue $71.6m, up 21% (up $12.4m)

� Total Expenses $62.5m, up 19% (up $10.1m) 

� Expenses excluding R&D $47.6m, up 20% (up $8m)

� R&D expenses $14.9m, up 17% (up $2.2m)

� R&D expenses as a % of revenue is 21% (vs. 22% last year)
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2011 Half Year Results
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2011 Half Year Results

Half Year 2011 v Half Year 2010
2011

$'000

2010

$'000

Variance

$'000
%

Revenue excl interest 70,938 58,695 12,243 21%

Expenses (excl R&D, Depn, Forex & 

Amortisation)
44,476 37,863 7,150 19%

EBITDAR 26,192 20,832 5,093 24%

R&D Expenditure 14,916 12,740 1,909 15%

EBITDA 11,276 8,092 3,184 39%

Depreciation 2,457 1,435 1,022 71%

Amortisation of Intangibles 142 127 15 12%

Forex Expense (Income) 47 106 -59 -56%

EBIT 8,630 6,424 2,206 34%

Net Interest Income 473 428 45 11%

Profit Before Tax 9,103 6,852 2,251 33%

Profit After Tax 7,356 5,714 1,643 29%
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Half Year 2011 v Half Year 2010 2011 2010 Variance %

EPS cents Reported 2.49 1.90 0.59 31%

DPS cents - standard 1.46 1.33 0.13 10%

Dividend Payout Ratio 60% 70%

EBITDAR Margin 37% 35%

EBITDA Margin 16% 14%

Net Profit Before Tax Margin 13% 12%

Net Profit After Tax Margin 10% 10%

R&D as Percentage of Total Revenue 21% 22%

Net Assets 57,841 54,583 3,416 6%

Cash & Cash Equivalents 33,396 26,074 (7,322) 28%

Net operating cash flows 6,656 9,051 (2,395) (26%)

Debt/Equity 13% 5%
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10 Year History – Half 1
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� Revenue 14% per annum

� R&D expense 15% per annum

� Licence Fees    13% per annum

� Consulting 14% per annum 

� Annual support 17% per annum

� NPAT 7% per annum

� NPBT 6% per annum
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14 Year History – Full Year
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� Revenue 14% per annum

� R&D expense 17% per annum

� Licence Fees    14% per annum

� Consulting 7% per annum 

� Annual support 17% per annum

� NPAT 16% per annum

� NPBT 15% per annum
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Revenue Stream

Revenue $71.6m, up 21% (up $12.4m)

� Initial licence fees $15.6m, up 10% (up $1.5m)

� Annual licence fees $21.8m, up 16% (up $3m)

� Consulting services fees $19.6m, up 5% (up $914k)

� Plus $10.3m, up 82% (up $4.6m)

� Other revenue $4.3m, up 100%+ (up $2.3m)

� This includes product modifications of $2.5m (up 100%+ , $1.5m)
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Revenue Stream
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Product - Licence Fee Analysis

� Student Management licence fees $4.6m, up 18%

� Property & Rating licence fees $844k, up 100%+

� CPM licence fees $4.1m, up 12%

� Asset Management licence fees $851k, up 99%

� Financials and Supply Chain licence fees $3.9m, line ball

� CRM licence fees $95k, down 58%

� Enterprise Content Management licence fees $667k, down 29%

� HR & Payroll licence fees $347k, down 55%

(up $708k)

(up $629k)

(up $505k)

(up $430k)

(down $33k)

(down $131k)

(down $268k)

(down $431k)

Initial licence fees $15.6m, up 10% (up $1.5m)
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Geographical Analysis

Initial licence fees $15.6m, up 10% (up $1.5m)

� Australia licence fees $13.7m, up 5%

� Asia Pacific licence fees $1.8m, up 85%

� International licence fees $22k, down 76%

(up $683k)

(up $843k)

(down $71k)
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Significant Achievements
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