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‘Republic ofSamsung’ under
siege amid corruption probe
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CORPORATEGOVERNANCE
TODAY

INBUSINESS:

D E BO RAH

Y ED L I N

It’s time
forTeck
to rise to
occasion

T
he current situation
unfolding atFording
CanadianCoalTrust

could verywell serve as an
inflection point in the his-
tory ofCanada’smining in-
dustry.
In the last two years,Cana-

dians havewatched foreign
companies pay up for the
value they see in ourmining
assets, snapping up names
synonymouswithCanadian
corporate history.
There’s no escaping the

fact that in today’s global
economic reality, bigger is
better—especially in the
world ofmining as compa-
nies the likes ofAustralia’s
BHPBilliton,Companhia
ValeRioDoce (CVRD) of
Brazil, Switzerland’sXstrata
have been on buying sprees
the last fewyears.They have
wisely dispensedwith any
sort of adjective describing
the type ofmining that they
do— just that they aremin-
ing companies operating
around theworld.
Why this is relevant in the

context of Fording is simply
that its board of directors an-
nounced lastweek it was in-
stituting a process to exam-
ine all strategic options
aimed atmaximizing share-
holder value.
What thismeans is that

Fording is essentially in play
because it has retained in-
vestment bankers and legal
council to help them through
the process.
Themost logical buyer is

TeckComincoLtd. be-
cause it owns 40 per cent of
theElkValleyCoalPartner-
ship— Fording’s key asset—
and is also themanaging
partner.
The question iswhether

Teckwill rise to the occasion
and bid a global price for
Fording’s world-class coal
assets.There is also a school
of thought suggestingTeck
will also buyWestshoreTer-
minals Income Fund,which
happens to hold a 9.1 per
cent interest in Fording, in
order tomarry the Fording’s
productionwithWestshore’s
coal transportation infra-
structure.
Teck, somemight recall,

did get into the bidding for
Inco in 2006 but didn’t quite
make the cut. Incowas even-
tually sold to theBrazilian
mining giant,CVRD, for
$19.4 billion. It wasn’t the
onlymining company to dis-
appear in the lastwhile.As
Incowent, so too have Fal-
conbridge andAlcan.

LorraineHjalte, CalgaryHerald

StevePlettworksatanunder-constructionCalgaryhome.Apauseinnewconstructionwillhelpmanage thesupply,saysananalyst.

Petro-Canada
firms up Libyan
connectionswith
deal to redevelop,
explore oilfields
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Newfoundland
$1B in theblack
SURPLUS •Buoyed by high oil
prices, a revenue dealwith
Ottawa and a red hot offshore
industry, Newfoundland and
Labrador isposting a pro-
jected surplus of close to
$1 billion, the province’s fi-
nanceminister saidMonday.
At$881million, that’s triple

the forecast for 2007-08
made inAprilwhenTomMar-
shall predicted the province
would be $261million in the
black.
Marshall said the change is

due tomuch higher oil prices,
increased production from
the offshore, higher royalties
for theWhiteRose project
andhigher than expected
mineral prices.
The province’s improved fi-

nancial position over the past
couple of years is also largely
a result of the renegotiated
Atlantic accord,whichgave
the province agreater share
of oil revenues.
Marshall said the govern-

mentwill usemuch of the
money to paydowndebt, as
well as address infrastructure
needs.

ABREATHERFORHOUSINGSECTOR

Newhome starts fall
tohalf of last year’s

MARIOTONEGUZZI
CALGARYHERALD

H
ousing starts in the
Calgary Census
Metropolitan Area
plunged by more
than 48 per cent in

November compared with a

year agowhen they set a blister-
ing record pace, according to
data released Monday by the
Canada Mortgage and Housing
Corp.
The CMHC said the overall

drop consisted of a 76 per cent
plunge in the multi-family sec-
tor and an 18.6 per cent decline
in single-family homes.
“Single-detached starts con-

tinued to be weaker while
multi-family starts plunged this
month after three consecutive
months of high production,”
said Lai Sing Louie, senior mar-
ket analyst in Calgary for the
CMHC.
Total housing starts in No-

vember were 776 units com-

pared with the 1,497 units that
were started inNovember 2006.
Single-detached starts fell

from 726 units in 2006 to 591
this November while multi-
family starts plunged from 771 a
year ago to 185 this year.
“November represents the

11th consecutive month that sin-
gle-detached starts have been
lower than the same month a

year earlier,” said Louie. “Sin-
gle-detached starts are ex-
pected to remain lower this
year and are projected to reach
8,000 units by year-end, down
24 per cent from last year’s
record.”
Louie said some builders are

offering incentives because
they want to move their inven-
tory and because of that level of
existing inventory, they have
slowed down new home con-
struction.
The Calgary CMA includes

the city, Airdrie, the Municipal
District of Rocky View,
Chestermere, Cochrane, Irri-
cana,Beiseker andCrossfield.
The continuing decline in

housing starts this year com-
pared with last year has to be
kept in perspective considering
the red-hot pace homebuilders
were on in 2006, said Deep
Shergill, president of the Cal-

gary RegionHome Builders As-
sociation.
“We’ve had a cooling trend

going on through the summer
here. Inventory was quite flush
with homes up for sale and
available immediately.That was
something that was not unex-
pected,” he said.
Shergill said the fact single-

detached starts have declined
for 11 consecutive months year
over year should not be a sur-
prise to anyone considering the
2006 housing starts were com-
pounded by the sales in 2005
“which happened in a whole-
sale fashion plus the sales con-
tinuing through to 2006.”
“Two thousand and sixwas re-

ally a record year. Really, the
numbers I would like to see is
how we compared to the last 10
years andwe’re still up . . .Really,

is this the odd year or was last
year theoddyear?” saidShergill.
“The number of apartment

condominium units under con-
struction is at a record high
(7,069 units) so a pause in new
construction will help to man-
age the supply,” saidLouie.
“Nevertheless, a strongDe-

cember should push annual
multi-family starts above the
6,000 unit level for the second
consecutive year.”
Louie said there are currently

9,574multi-family units and
5,598 single-detached units un-
der construction in theCalgary
CMA.Provincially, starts inAl-
berta’s seven largest centres to-
talled 2,453 units inNovember,
down over 38 per cent from a

year earlier.

SEEYEDLIN,PAGED12

48%drop
over previous
November

CALGARY CENSUSMETROPOLITANAREA
HOUSING STARTS

SINGLE MULTIPLE TOTAL

November 2007 591 185 776

November 2006 726 771 1,497

%Change -18.6 -76.0 -48.2

Year-to-date2007 7,385 5,519 12,904

Year-to-date2006 9,831 5,716 15,547

%Change -24.9 -3.4 -17.0

Source: CanadaMortgage andHousingCorp.

SEEHOUSING,PAGED12

Fraudplot used
domainnames

INDICTMENT •A formerMMii--
ccrroossooffttCCoorrpp.. programman-
ager was indicted for al-
legedly stealing $1million
from the company through a
billing scheme she used
when buying andmaintaining
Internet domain names.
CarolynGudmundson,44,

whoworked inMicrosoft’s
MSNdivision from 2000 to
2004 acquiring, renewing
and retiring domain names
forMicrosoft and Expedia
Inc., altered credit card re-
ceipts to boost her reim-
bursements, the Seattle U.S.
Attorney’s office said in a
Dec. 7 statement.
She also submitted in-

voices to Expedia for domain
names she hadn’t paid for
and induced an employee
from an outside company
that negotiates the purchase
of domain names to send her
payments to reimburse for
purchases purportedlymade
in his name, the statement
said.
“Gudmundson fraudulently

mademore than $1million
with this scheme,” the state-
ment said.
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SUNSHINE’S
WIDEOPEN!

1720 Bow Trail SW 265-7690
1-877-GSL-CHEV 1-877-475-2438 • www.gslchevcity.com

AMVIC LICENSEEPrices are all rebates to dealer including first $1,000 Wish & Win

GM WISH & WINGM WISH & WIN ON CADILLAC TOO!ON CADILLAC TOO!

Many Other
Unadvertised Savings!

#1991

2008 Cadillac CTS
All Wheel Drive with Sunroof

FROM

$$43,99043,990

CANADIAN PRICE ADJUSTMENT

#3985

2008 Cadillac SRX
All Wheel Drive with Sunroof

FROM

CANADIAN PRICE ADJUSTMENT

$$44,99544,995
or $533 mth lease

#4035

2007 Cadillac CTS
3.6L 255 HP, with sunroof &
luxury package

FROM

CANADIAN PRICE ADJUSTMENT

$$40,90040,900
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Ten
Consumer

Commandments
1. Get estimates in

writing for goods or

services.

2. Ask for work

references...then call

those references.

3. Read and understand

contracts BEFORE

you sign.

4. Never sign a contract

with blank spaces.

5. Keep a copy of the

contract signed by

the businessperson.

6. Read and understand

what your guarantee

covers and does not

cover. Have verbal

guarantees put in

writing.

7. Don’t shop for price

alone. Compare price

and quality. Find out

if you are allowed a

refund or exchange.

8. Understand layaway

commitments and

deposit terms.

9. Read ads carefully.

Read “between the

lines”.

10. Check the firm’s

reliability. Call your

Better Business

Bureau at 517-4222

or 1-800-661-4464.

Over 5500
Businesses in Alberta

Support the Better
Business Bureau

The Calgary Herald
has been BBB members

since 1990.
AA659703

Accounting & 002Financial
ACCOUNTING/BOOKKEEPING
Corp., Small-Med. Bus. Tax, GST

Dianne/Bonnie 280-7416
0 7 1 2 2 3

Business 005Opportunities

START IMMEDIATELY
A COMMERCIAL CLEANING

BUSINESS
Starting revenue between

$12,000- $120,000.
Initial cash req'd as low as $2700.

In Business for over 20 years
* Guar. Cleaning Contracts Incl.
* Training Incl.
* Initial Equipment & Supplies Incl.
* Ongoing Office Support
START YOUR FUTURE TODAY!

Ph: 290-0866
0 4 3 7 6 5

Distributors / Dealers Wanted
Flaro Hockey Inc is seeking
Companies & individuals in all the
following provinces: BC, Alberta,
Manitoba & Sask, that are inter-
ested in the distribution of our prod-
ucts & providing technical support.

Excellent discount structures are
available.

Anyone wishing additional Info &/or
a private showing of our manufac-
tured product are asked to contact

Jamie @ (613) 528-1060
Or E mail Jamie@flarrow.com

0 4 8 4 3 9

Business 005Opportunities

A CLEANING
FRANCHISE

Own Your Own Business
Part or Full Time

We Provide:
◆ CONTRACTS

◆ EQUIPMENT ◆ TRAINING
◆ SUPPLIES ◆ GROWTH
◆SUPPORT ◆ FINANCING

Call 736-0555
www.vanguardcleaning.com

VANGUARD CLEANING SYSTEMS
0 8 6 0 0 9

DISTRIBUTORSHIP AVAILABLE
Local independent distributor op-
portunity in Calgary & surrounding
area. Established producer of Little
Debbie snack products offers
orientation & marketing support.
Investment & good credit rating re-
quired. Equal opportunity male/fe-
male. For further information call
1-800-251-6346 ext 81029.

0 7 3 8 9 1

VENDING EQUIPMENT For Sale
10 used soft drink machines,
15 new in the box chip and bar
vendors, 8 used chip and bar
vendors. Priced to sell at $7500 or
reasonable offer for all. 855-1165

0 0 0 6 3 4

JANI-KING
RANKED THE #1

COMMERCIAL CLEANING
FRANCHISE FOR 20 YEARS

We have opportunities available
now. Call (403) 259-0044 for infor-
mation package. www.janiking.ca

1 8 0 9 5 8

I Need Help!
Billion Dollar Company Exploding
into Canada, first mover advan-

tage, proven system, training,
support. Professionals only.
Call 403-650-5925 or visit

bigfish989.yourbodyiswater.info
0 1 3 7 6 5

EARN $40-$80/hr!!!
House cleaning. Invest $3,620 incl
equip/customers/train. 819-0899

0 3 8 0 9 9

★ MONEY MAKER ★

Local route, no selling on your part.
For more info call 1-866-821-2569

www.telecardinfo.com
0 7 5 3 4 9

GOURMET CANDY ROUTE
No competition, No selling. Unique
business. www.LOONIEVEND.com

1 3 9 7 1 8

Business 011For Sale

★ RESTAURANT ★
Est. franchise restaurant, free
standing, completely reno'd in
great location. Shows 10/10.

Makes good $$$$!

★ PUB/BAR ★
Great money maker, very est. bus.,
free standing with good long lease.
Busy, Busy, Busy! A place like this
only comes along once in a while.

For confidential info call
Dave Clarke at Maxwell C/C

403-278-8899
0 3 6 4 3 0

www.restaurants4sale.ca
ALL NEW LISTINGS !

SW coffee shop New price..$39,900
High River rest. full kitchen ...$54,900
Kensington rest. fully equip ..$64,900
A&W renovated, busy road.$210,000
17 Ave SW signature rest...$749,900
DT well known rest&lounge ...$1.25M

GORD HYLAND
Calgary’s Restaurant Realtor

MaxWell South Star Realty
Bus. 253-5678; Cell 703-7827

1 7 8 2 5 2

CURVES Franchise For Sale
Panorama Hills, Calgary, AB
Great opportunity for new

owner. Curves Smart, the most
advanced technology in fitness

arriving February 2008.
Call 804-6436.

0 4 2 3 8 1

Business 011For Sale

SPA/WELLNESS RESORT
FOR SALE - Vancouver Island

Comox Valley, 1.92 acres, stun-
ning ocean view, 30 new hotel
rooms, 9000 sf spa/wellness
centre, view: www.oceanresort.ca

For more info contact Helen at
helen@oceanresort.ca
or call (250) 218-0536.

0 6 6 2 9 9

Strip Mall - Cap 6.5 Ask $2.132M
Cleaning Co net $188K. Ask $219K
3 Franchises, Sales over $1.8M
Moving Co. 2x5 ton 2x3 ton, $45K
Retail Major Mall Kiosk Ask $70K
4 Pizza Companies $44K to $360K
Electric Co. Net $1M Ask $4M
Looking for Companies up to $50M.

Mike MacLachlan UBB. 921-1397
1 2 8 3 6 6

MASTER RIGHTS OPPORTUNITY
ImyAgent is seeking the right

individual to own & operate Alberta
& Sask. master rights for a

profitable "For Sale by Owner"
Real Estate Marketing business.

For more info: 1-866-504-2050
www.imyagent.com

0 7 1 9 7 3

FIRE ALARM
BUSINESS

Selling bldg, equip. veh. & inv.
100's of customers $1,650M. Pat
DugganFirstPlaceRealty547-8401

www.calgarybusinesses.com
0 1 8 2 3 1

Cleaning & restoration
business for sale in PEI.

A money maker and
an excellent lifestyle.

Turnkey including a home. Contact
Barry Wood 902-969-2299
barwood@pei.sympatico.ca

0 9 9 0 7 6

An excellent opportunity
to own an established

LIQUOR STORE
on a very busy location in Red Deer.
Seller moving due to family issues.

Contact 403-597-6785
1 7 2 4 8 0

MAID SERVICE BUSINESS IN
CALGARY. Very strong name and
easy to grow in Calgary's econ-
omy. Sales currently at approx.
$140,000/yr and growing.
$20,000. Must sign confidentiality
agreement. Call 618-1817

0 3 1 0 8 9

BE YOUR OWN BOSS
and enjoy country living 60 min-
utes south of Calgary. Fast Food
Franchise avail with great sales.
For info call Eddie - 630-4890.

1 0 7 0 7 9

LEBANESE RESTAURANT FOR
SALE. Industrial area in SE. Call
after 2 pm 263-8225 or
273-2481. Serious inquiries only.

0 2 6 8 8 0

SHOE REPAIR - fully equip, long
lease. Lethbridge. $29,000.
Sigmund Sobolewski
403-553-4205 CIR Realtors

1 5 6 7 2 4

BEANERS FUN CUT FOR KIDS
S.W. Calgary. Asking $99,500.

Larry Maclachlan, UBB. 258-4444.
1 0 1 9 9 7

Calgary Inner City Gas Station
with car wash, grocery store, pizza
sales. $349,000. Ali 870-7070.

0 1 7 4 2 7

MOTELS INC. specializing in buy-
ing and selling motels. AB, SK BC
Kevin, First Place Rlty. 978-7653

0 9 5 0 9 1

NW PUB Across from SAIT
$640K Sales. Reduced $195K

Ken Hanley RGV Realty 816-5522
0 3 5 8 4 7

Business 014Services
PAYING TOO MUCH TAX?

Are your investments not growing?
Looking to sell your business

or retire but are
unsure how to proceed?

Contact Foundation CFO Ser-
vices Unbiased, Professional,
Fee-only advice. Contact Derek
Gates at 454-0881 Book your
free consultation meeting today

1 5 9 6 6 4

BUSINESS PLAN writing. Serving
clients since 1986. Call NVC at
241-0503 for a free consultation.

1 0 0 3 1 2

INCORPORATION talk to a lawyer,
$229 all in, incl 1/2 hr legal & 1 hr
accounting advice. Kim 252-9937

1 2 8 1 9 2

CALL
235-0511

To place your ad.
1 8 4 6 3 5

Capital 017Available/
Wanted
PRIVATE CAPITAL AVAILABLE

For Bus, R/E, O & G $1,000,000 +
Serious inquiries only.

Call Luke (403) 472-5871
1 7 4 5 5 8

Commercial 025& Industrial
Property for Sale

CALGARY RES. DEV. LAND
20.8 ac., 146 Ave SE, $8.3M
8.68 ac., 146 Ave SE, $2.45M
19.68 ac., 120 St SE, $5.5M
6.8 ac., 120 St/146 Ave $2.2M
23.5 ac., 88 St SE, $8.2M

ACREAGES
154.8 ac., Glenmore Tr. to
RR281, $4.95M
112 ac., house/shop, 22X to
RR282, $3.58M
142 ac., 22X & RR283, $5.25M

INNER CITY
Bridgeland, 42,383 sf RM3, $4.5M
Radisson Hts, 17,438 sf C3, $3.45M

WANTED
2-4 quarter sections together, dev.
land, lge businesses, condo sites,
lge acreages, retail/office, $3M+

Pat Duggan,
First Place Realty 547-8401

www.calgarybusinesses.com
0 7 2 4 3 0

PRIME OFFICE CONDO
FOR SALE OR LEASE

1,750 sq. ft. immac office condo
located close to Transcanada and
Deerfoot, by the Radisson hotel.
Fully wired for Data and phones.
Excellent outlay with large recep-
tion area, 4 offices, large meeting
or boardroom and good storage
space. Asking $565,000 or
$20/sq. ft for lease. Call Kustom
Design for inquiries @ 219-0602.

1 1 1 6 7 1

DEVELOPMENT OPPORTUNITY
Inner City NW Location. Each Site is
125 ft x 125 ft. Rm-5 & RM-2.
Developer's terms available.
Vince, Comox R.E. 248-0401

comoxrealty@hotmail.com
1 1 2 4 2 1

OFFICE SPACE FOR LEASE
2,000 - 13,000 sf

Upstairs office space - Shepherd

24 ste apt bldg with commercial on
main flr, North Calgary, $3.9M.

4.4 acre industrial lot - Shepherd

Canmore Retail & Apt Bldg
Bruce McIntosh

RE/MAX Landan 256-3888
0 3 2 0 6 7

VULCAN, AB HWY COMMERCIAL
Bldg & Land 11,500 sf bldg (can be
expanded) on2.3 ac. of fenced land,
exc. cond. Big display area + other,
secured. Was car dealership but
could have many other uses. Lots of
traffic (trucking to U.S. recreation,
etc). $1,650,000, Mandy Habedus,
CIR Realty 714-8383 / 271-0600

1 1 7 0 7 6

18 UNIT BLDG FOR SALE IN
SASKATOON located in an "A" lo-
cation close to University & down-
town. Condo conversion report has
been completed. Excellent income
& future development potential.
Asking $122,000/door. Jan. 15
possession. 1-306-384-0431.

0 9 6 4 1 6

Industrial Development Sites
Highway 2 South

33 acres - $1,950,000
111 acres - $5,250,000

Call Jim Ross at 601-6660
J. Ross Real Estate

1 4 8 9 9 7

Development/Investment Site
17 Ave. and 29 St. SW

19,500 sq. ft. C-3/RM-4
7100 sq. ft. of existing bldgs.

Fred Richards
269-1555/660-6871

Kildonan Mgmt. & Realty Ltd.
0 1 8 0 1 5

FOR SALE Highfield 5.8 ac site
18,000 SF showrm shop + 6 bay
carwash. Skycap Comm RE 861-1143

0 1 3 7 7 9

VULCAN, AB Hwy Commercial
municipality serviced corner lot,

2.5 acres, $275,000.
Call Mandy Habedus CIR Realty

714-8383/271-0600
1 1 7 0 8 2

Commercial 025& Industrial
Property for Sale

OWN YOUR OFFICE SPACE
Convert this Side by Side Duplex

into your own office building.
Located in NW. Rezoning possible.

Own 3000sf office for $565K.
Enzo DiPietro 999-3696 RE/MAX

0 2 7 7 5 2

ANY size office bldg or land wanted
Prefer core. TOP $$$ MaryLou
Carbage, Remax Central 397-5687

2 0 6 3 2 4

INNISFAIL, AB - Monthly revenue
$3,600. Asking $425,000.

For more info call 559-4243.
2 0 4 9 3 7

LAND & BUILDINGS in Foothills
Indust over 4000sf $1.195M. Greg
Szafraniec, Re/Max Hse 249-9500

2 3 5 5 6 6

16,000 sf industrial bldg on 1.1
acre. Call Rob Campbell, Maxwell
South Star Realty, 542-7253.

1 2 5 0 1 9

Commercial 026& Industrial
Property For Rent
FRANKLIN INDUSTRIAL PARK,
N.E. Calgary, 10 min from airport.
10,800 sq ft sublet avail Jan 1 with
front offices. 1 loading dock & 1
drive-up bay door. $6.80 sq ft base
rate. Call 403-313-1225 or email
fsrent@shaw.ca for more info.

1 1 5 3 8 3

INDUSTRIAL BUILDING for Lease in
Starfield Area. 16,750 sqft shop,
1000 amp power well distributed,
1 - 5 tonne overhead crane, 4000
sf office - new in spring 2008. Lrg

fenced yard. Available immed.
Call 236-8022 ext 101.

0 3 6 9 3 1

FENCEDYARD for lease, 16,000
sf, 2 gates, off Ogden Rd SE. Avail
now. Call 461-7636 or 933-7777.

0 8 0 5 9 9

UP TO 30 ACRES
Ind. storage land for rent. Min. 5
aresc. SE Calg. immed. 252-7866

0 7 5 4 6 1

Commercial 027Industrial
Services

ASBESTOS
REMOVAL

Type 1, 2, 3. Demolition Services.
Commercial Industrial Only
1-800-526-4162
www.grandviewservices.ca

0 1 8 6 2 8

Franchises 032
RespectedSandwichFranchise

New location available
in Shawnessy/Sundance.
7000 office employees,

1700 students,
great location,

$250,000.
1-877-242-2447

1 4 0 0 8 1

- 65 Franchises -
information or free consultation
1-800-661-4366/www.frannet.com

1 7 0 1 6 4

Investors/ 041Investments

Invest in North America’s fastest
growing resort community, the
Riviera Maya, offering a 12 month
season, direct flights from Calgary,
named by CNN/money as one of
the top 3 areas for North Americans

investing in a second home.
Opportunities avail. from $33,750

USD. Herb at 403-816-0700;
herb@ab-condo.ca

1 1 7 4 8 2

SASK LOTS FOR SALE!!
The possibilities are endless!!

11 adjoining lots in total avail in the
community of Edenwold, located

just 25 min. East of Regina on Hwy
#364. Contact Roberta Peakman
Century 21 Conexus Realty Ltd

today for info 1-306-790-3763 or
roberta.peakman@century21conexus.ca
or visit www.robertapeakman.ca

1 4 0 5 2 7

Calgary 2ndMortgages forSale
78% - 88% LTV Yield 25%

Call 543-0927
2 2 9 6 6 4

Investors/ 041Investments
INVESTMENT OPPORTUNITY
or JOINT VENTURE
or PURCHASE

Large 600+ unit.
Housing/retirement/care
development in Kelowna.

250-490-7288 OR
roncodev@hotmail.com

0 2 9 0 0 4

HOT SASKATOON
445 acres, 10 mins east on Hwy 5.
Beautiful setting. Right next to
Estate Acreage subdivision. Sask
Water next spring. Plans for 68
estate lots. Super investment.

$1.1M. Ph: (403) 862-4343
0 3 7 2 6 9

BUILDER/PARTNER
Prime Location, ready to go,
Dowtown Calgary. 50 unit Wood
frame Condo. All agents protected.
email: builder7900@yahoo.com

0 6 9 8 4 0

18% to 23.5% P.A.
Fully Secured Minimum Investment
$100,000. Fully secured by land in
Okanagan. Accredited investors
only. For info call 403-451-4942.

www.strategicwest.ca
2 1 8 8 7 9

Loans & 047Mortgages
Available & Wanted

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

1 7 3 1 1 9

DO YOU NEED A MORTGAGE
OR BUSINESS LOAN?
Call (403) 444-5991

1 3 6 8 9 7

Office, 053Restaurant &
Retail Space

Office Space For Sub-Lease
High quality, below priced office
space available immediately for
sublease in the Franklin Atrium
Building. The two suites available
are 1,384 sf and 4,807 sf, with
abundant free parking. This central
suburban location is minutes from
downtown. Building features high

quality atrium environment for
tenant enjoyment. Call Dennis
Djonlich, CB Richard Ellis at

(403) 303-3603.
0 1 5 1 3 3

OFFICE CENTRE
Completely renovated spectacular
offices, lots of free parking, 10
minutes from Downtown - S.E.

Starting at $575
Will hold offices until Feb 1/08

Call 243-6333
2 3 1 9 5 0

Approx. 2000 sf total space main
floor. 4 sep. offices. Immed poss.
42 & 9 St S.E. Incl. utils. 255-7213

1 3 8 6 1 4

Let more people
see your ad!

USE
CALGARY

HERALD

& NEIGHBOURS

CLASSIFIED!
Your weekly community

information package. Ask us
about it!

235-0511

Office, 053Restaurant &
Retail Space

BLACKFOOT OFFICE
5000 to 8000 sf office space on 2nd &
3rd floor. Open new executive type

office. Ample parking. Immed.

WAREHOUSE SPACE
12,000 sf & 3400 sf warehouse w/
high ceilings & overhead doors &
4000 sf att'd office. 3 phase power.
Avail. Mar. 1st. Realtors Welcome.

820 59th Ave SE. 252-7866
0 9 7 1 4 3

BRAGG CREEK SHOPPING CTR
RETAIL/OFFICE/MEDICAL

900-2700SF @ $17/SF. 1575SF
RESTAURANT SPACE. Exhaust fan
+ kitchen intact. Only 30 min from
D.T. Nice drive, no traffic lights, get
out of town & have some fun.

PHONE 282-1428
0 6 5 6 9 8

$8 NET BELTLINE
Up to 7500 sf lwr lvl with windows,

loading dock, freight elevator.

$14 NET NR CHINOOK LRT
4,300 sf. main floor, great prkg.

Citicore 263-9970
0 1 2 8 5 2

★ CHESTERMERE PLAZA ★

Last space, low rent, prime loc den-
tist, pizza, registry, retail 240-2220

0 3 3 1 3 9

OFFICE SPACE FOR LEASE
Approx 1600 sq. ft. avail immed
Midnapore/Shawnessy, prkg/bus
stop. Convenient access to LRT.

254-6440 ext 242
2 3 9 9 3 8

Main & 2nd Floor Retail & Office
Office space from 425 - 1450 sf.
$15 to $22/net. 17 Ave-35 Street
S.W. Opposite from proposed LRT

Station. Call 880-1007
1 2 8 2 9 5

5403 CROWCHILD TRAIL N.W.
p 2129 SF RETAIL

4202 - 17 AVE S.E.
p 1000 SF main flr RETAIL

PHONE 282-1428
1 8 9 9 9 3

3 LOCATIONS. 100 - 4 Ave SW &
2210 - 2 St SW 4411 - 16 Av NW
Various sizes of office space for
lease Competitive rates. 969-4168

1 2 8 1 7 6

NW RETAIL 2,700 sq.ft.
Beside Blockbuster Video

Blackstone (403) 313-5306
0 7 2 9 5 7

BRIGHT OFFICE SPACE
724 or 1085 sq. ft. on 17th Ave.

S.W. For details call 230-3389
1 6 9 2 9 6

Main floor Montgomery NW!!!
875 sq. ft., high traffic, $25/sq ft
gross, good prkg. 888-2850.

0 3 3 3 1 2

RESTAURANT located in Nanton
approx 1000 SF, 45 seats, all equip
incl. Avail Immed. 403-646-2332

0 5 2 3 9 5

Office, 056Restaurant &
Store Equipment
OFFICE TABLE 30"X60"- 2
Drawers, one for keyboard, light
colour. Phone:(403)225-0835.

1 0 4 6 6 9

Partnership/ 065Joint Ventures

Miramar General Contracting
Miramar General Contracting pro-
vides construction services for
small to medium sized new single &
multi-family dwellings & renovation
projections. We are currently
looking for new construction
projects. For more info, contact:
Darin Warman, VP Operations,
670-6777/miramarhomes.ca

0 6 0 0 9 6

Warehouse 083Space
WAREHOUSE SPACE with fenced

yard. 2400sf on 1/3 acre in SE
Calgary for lease. Other properties

also avail. Gene 826-5636
Blackstone Commercial

1 2 1 2 5 4

12 STREET N.E.
1440 sq ft bay, loading dock,
$1698/mo. + GST. 818-6203

1 8 7 6 1 2

Mobile storage containers
CALL 252-5996

2 3 7 8 5 1

Warehouse 086Equipment

A CLEANING
FRANCHISE

VANGUARD CLEANING SYSTEMS
0 8 6 0 0 9

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

1 7 3 1 1 9

FROMD1

YEDLIN:

Big demand
for coal buoys

Fording

FROMD1

HOUSING:B.C. now ‘housing construction hot spot’

These developments havemade
Fording’s former chairman, Dick
Haskayne, rather grumpy.
Haskyane, for those needing a re-

fresher, was the company’s chairman
until 2003 and one of the driving
forces in the creation of the current
Fording.
Fording Inc.was spun out on its own

in 2001when the holding company, CP
Ltd.,was broken up into five separate,
publicly traded entities. It was per-
ceived as theweak sister of the lot be-
cause it was in a decidedly unappeal-
ing business: coalmining.
But no one foresaw the surge in the

global economy,which has resulted in
huge demand forwhat Fording pro-
duces—metallurgical coal used in
making steel.
In late 2002, Fording became the

subject of a hostile takeover battle
launched by Sherritt International
with support from themammoth pen-
sion fund,Ontario Teachers. After
fourmonths of strong rhetoric and lots
of activity on the part of arbitrageurs,
Haskayne helped stickhandle a deal
that brought four parties to the table
— Sherrit, OntarioTeachers,West-
shore andTeck— to create the current
corporate entity that ranks as the
world’s second largest producer of
metallurgical coal.
OntarioTeachers held its 19.95 per

cent stake until last September, selling
it toTeck for $600millionwith the
proviso that, ifTeck bought the re-
maining interest in the trust at a price
greater than $36 per unit, it would be
topped up for the difference.That deal
broughtTeck’s economic interest in
theElkValley assets to 52 per cent.
It’s entirely possible the disappear-

ance of a large shareholder in the form
ofOntarioTeachersmight have
started the current ball rolling.
What bothersHaskayne, andothers,

is theprospectofFording disappearing
into thehandsof yet another foreign
mining company that understands the
value of its rich, royalty-free, coal as-
setswhile itsCanadianpeers get left
behind, fretting aboutoverpaying and
ignoring thebig picture.
Haskayne knows ofwhat he speaks.
Hewas chair ofMacMillanBloedel

when it was sold toU.S.-basedWeyer-
hauser. On the flip side, hewas instru-
mental in two other transactions that
transformed fourCanadian companies
into two strong, continental energy
players: themerger ofNovaCorpwith
TransCanada in 1998 and the creation
ofEnCanaCorp through themerger of
PanCanadianPetroleum andAlberta
EnergyCompany in 2002.
It wouldwarmhis heart to see a di-

versified, global mining giant created
inwesternCanada.
Will Fording turn into the next Inco?

WillTeck take a leap of faith, pay up
forwhat are indisputably legacy assets
and join the ranks of the global mining
fraternity?Orwill it drop the ball—
which is arguablywhat happened in
its $20-billion bid for Inco in 2006?All
that’s left to say is: stay tuned.
If Fording’s last corporate rebirth

was any indication, this round should
be even better because the last deal
made the assets— and therefore the
company—muchmore interesting to
a potential bidder.Hopefully, that bid-
der is headquartered inCanada.

DYEDLIN@THEHERALD.CANWEST.COM

DickHaskayne

❝

Housing starts
remained strong
inNovember
and are consis-
tent with . . . our
forecast for 2007

$

BOBDUGAN,CMHC

N
ationally, urban starts inNo-
vember totalled 17,077 units,
a decrease of about five per

cent fromNovember 2006.
The seasonally adjusted annual

rate of national housing startswas
227,900 units inNovember, essen-

tially unchanged from 227,600
units inOctober.
“Housing starts remained strong

inNovember and are consistent
with our new home construction
forecast for 2007,” saidBobDugan,
chief economist atCMHC’sMar-

ket Analysis Centre. “The strength
inNovember is attributable to the
good performance of single-de-
tached home starts,which reached
their highest level sinceMarch
2006.”
In a commentary on the housing

starts,RobertHogue ofBMOCap-
italMarkets said in recentmonths
momentumhas shifted fromAl-
berta toB.C. asWesternCanada’s
“housing construction hot spot.”

MTONEGUZZI@THEHERALD.CANWEST.COM

ENTER TO WIN

FOR YOUR CHANCE TO WIN, mail or drop off your entries marked:

SWEENEY TODD, c/o Calgary Herald
215 - 16 Street S.E., Box 1515, Stn. M, Calgary, AB T2P 4K2.

Contest closes Sunday, December 16, 2007 at midnight.

Name ________________________________________________ Daytime phone _____________________

Address _______________________________________________________________________________________

City ________________________ Prov _______________ Postal ___________________________________

Open to residents of Alberta who have reached the age of majority. Sponsor employees
and their immediate families are not eligible to enter. Contest rules available at the
Calgary Herald. No purchase necessary. Winners will be contacted by phone.

IN THEATRES
DECEMBER 21, 2007

Subject to classification.

a double pass to a

Special Advance Screenimg
Wednesday, December 19, 7:00 p.m.

Empire Studio 16, Country Hills

AA652508

WELL, IT ALSO HELPS CREATE BETTER

TOOLS AND TECHNOLOGIES.

THEY SAY CHALLENGE BUILDS CHARACTER.

HALLIBURTON

Unleash the energy.™

To operators around the world, Halliburton says “Thank You” for entrusting us

with your major completion and production projects. And thanks for challenging

us with the toughest obstacles you face: including deeper wells, deeper water,

higher pressures, higher temperatures, more zones, narrower zones and

environmental sustainability.

Wherever your project, know that Halliburton is committed to technical

advancements that increase efficiency, recovery, safety and reliability.

For more information, visit www.halliburton.com/reliability, or e-mail us

at reliability@halliburton.com.
© 2007 Halliburton. All rights reserved.
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