SCANNED v19103

~990-PF’

Deparment of the Treasury
Intermal Revenue Serace

Return of Private Foundation
or Sectuon 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundauon

Note The organzation may be able to use a copy of this return to salisly state reporting requirements

OMB No 1545-0052

2001

For calendar year 2001, or tax year beginning

, 2001, and ending

, 20

G Check all that apply [ Iniia! return

O Final return

[0 Amended return

1 Address change  [] Name change

Use the IRS Namle of orgamzation A Employer Wenuficaton number
label Willmarth and Marion Paine Scholarship Fund 34 - 1365829

Othel;\:tlse. Number and sireet {or P O box number f mad rs nol dekvered 10 street address) | Roomysuite | B Telephone number (see page 10 of the nstructions)
pr

o 4895 Monroe Street, Suite 103

(419) 474-8611

or lown state and ZIP code

oledo, Chio 43623

or typ
See Specific] Cu
Instructions

C if exempuon appleatesn s pendag check here b D

H Check type of orgamzauon ESecuon 501(c){3) exernpt private foundation
O secuon 4947(a)(1) nanexempt charable trust 1 Cther 1axable private foundation

D 1 Foreign organizatuons check here » D
2 Foresgn orgaruzations meetng Lhe B59% tesy
check here and attach computation >

I Fair market value of all assets at end
of year {from Part Il col (c).
ne 16)» §

J Accounting method KX cash [ Accrual
O otner (specify)
3,_443 {Part | column (d) must be on cash basis )

E i prvate foundation status was temmnated
under section 507{(bI(1A)} check here >

F It the foundauon 5n a 60 month tenminauon
under secnon 507(b}(1){B) check here »

Analysis of Revenue and Expenses (The totaf of

(8) Revenue and

(d) Disbursements

25 Conbutions gits, grants pad

amounts n columns (b} ¢) and {d} may not necessanly equal expenses per ) Net investment () Adjusted net for charnabte
the amounts m comimn (3 (see page 10 of the nstrwctons) ) books income 'N A" © as‘r"“b“;zf’:;nm
1 Contnibutions gifts, grants, etc , receved (attach schedule) 1,100
Check b ' i e foundaton s not required to atiach Sch B
2 Distnbutions from split-interest rusts
3 Interest on savings and tlemporary cash investments
4 Dwvidends and interest from secunties 19,994 19,994
5a Gross rents
b (Net rental income or {loss)
2| 6a Net gamn or floss) from sate of assets not on ine 10 7,949
S| b Gross sales pnce for alt assets on line 6a
2 | 7 capnal gan net income {from Part IV line 2) 7,811
& | 8 Net short term capal gan
9 income medifications
10a Gross sales less returns and allowances
b Less Cost of goeds sold
¢ Gross profit or {loss) (attach schedule)
11 Other income (attach schedule) -
12 Total Add lines 1 through 11 2&,%'3 27.805
13 Compensaton of officers, directors, trustees, elc
Eﬂ"} 14 _QOther employee sajlanes and wages
[ =4 -
g 763 763
w
2 I'Nﬂz’gtmf?sg 16,913 16,913
5 terest
= 2 184 628 1,556
£
£
<< |21 Travel conferences and meeungs
B |22 Pnnting and publications
g, 23 Other expenses (attach schedule) TXAES N 55
€ |24 Total operating and admimstrative expenses
21 Aud vmss 13 though 23 P 19,915 | 17,541 2 374
a
£

26__Total expenses and disbursements Add haes 24 and 25

27 Subtract ine 26 from hne 12

a Excess of revenue over expenses and disbursements
b Net investment income (if negatve, enter -0-)
¢ Adjusted net income (if negative, enter -0-}

For Paperwork Reduction Act Nolice, see the nstructions

38,374

CalL No 11289X Form 990-PF (2001)




Form 990 PF [2001)

Page 2

EI Balance Sheets

Attached schedules and amounts in the description column
should be for end-0f year amounts only (See nstnuctions }

Beginning of year

End of year

(a) Book Value

{b) Book Vaue

(c} Far Markel Value

1

Assets
[~ -]

1

12
13
14

15
16

Cash—non-interest-bearing

Savings and temporary cash investments
Accounts receivable » ... . . ..... R
Less allowance for doubtful accounts » . .
Pledges recevable > ... eeeeee m emmmeee ees eees
Less allowance for doubtful accounts b
Grants recevable

Recevables due from officers directors, trustees and other
disqualified persons (attach schedule) {see page 15 of the
instructions}

Other notes and loans recervable {attach schedule) P
Less allowance for doubtful accounts P ... _ .. L ...
Inventories for sale or use

Prepaid expenses and deferred charges

Investments—U S and state government cbligations (attach schedule)
Investments—corporate stock {attach schedule)
Investments—corporate bonds (attach schedule)
Investmenis—land butlldings and equipment basis » . . ___.
Less accumulated deprectation {attach schedute) ™ . . ... . ..
Investments—mortgage loans

Investments—other (attach schedule)

Land, bulldings, and equipment basis » ____. .. . e e
Less accumulated depreciation (attach schedule) » ___. ... _.... .
Other assets (descnbe » emman mmmmmmee w e ew weee )

Total assets {lo be completed by al fi lers—see page 16 of
the instructions Also see page 1, item |)

197

423

423

W N

64,818

81,964
60

A

766,666

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers directors rustees and other disqualified persons
Mortgages and other notes payable (attach schedule)

Other habihues (describe P .. .. ... 0 ceeeeiis eiaoes .-

Total labilities {add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Organlzanons that follow SFAS 117, check here » []
complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restnicted

Organizations thal do not follow SFAS 117, check here » 78 4
and complete ines 27 through 31

Capitat stock, trust principal, or current funds

Paid-in or capitat surplus or land, bldg , and equipment fund
Retamed earnings accumulated ncome, endowment or other funds
Total net assets or fund balances (see page 17 of the
instructions)

Total ilabihties and net assets/fund balances (see page 17 of
the tnstructions)

17,029

17,029

EEHI] Analysis of Changes in Net Assets or Fund Balances

N
)

N

1 Total net assets or fund balances at beginming of year—Part I column (a), hne 30 (must agree with

end-of-year figure reported on prior year s return)
2 Enter amount from Part |, ine 27a

3 Other increases not Included in line 2 (itemize) >

4 Add lines 1, 2, and 3

5 Decreases not included in line 2 {itemize) > . .
6 Total net assets or fund balances at end of year (Ilne 4 mmus kne 5)—Part Il coturnn (b) Ilne 30

Book values

reconstructed

mmhw‘n—

form 990-PF (2001




Form 990 PF {2001}

Page 3

mapltal Gains and Losses for Tax on Investment Income

(a) List and descrbe the kind(s) of property soid (e g real estale () How acqured] () Date acquued () Date soit
2 story bnck warehouse of common stock 200 shs MLC Co) O—Donaton {mo day yr) (mo day yr)
1a_ see attached schedule
b
[
d
e
(N Depreciation allowed Cost or other basis ) Gain or {lo55)
() Gross sales prce or allowable) L?:Jlus. expense of sale (e) ptus if) mnws (g)
a
b
c
d
e
h
Complete only for assets showmg gamn in column (h) and owned by the foundanton on 12/31/69 @ Gans (Col M} 93,': rm;x‘m
col (k) but not less n of
@ FMV as of 12/31/69 U A ey O s ane! Losses (trom co! (h)
a
b
[
d
e
If gain also enter n Part |, ine 7
2 Capntal gam net income or {net capital loss) { H ﬁoss), enter O m Part | lne 7 ) 7,948
3 Net short-term capttal gain or {Joss) as defined in sections 1222(5) and (6}
If gain, also enter i Part }, ine 8, column (c) {see pages 13 and 17 of the instructions} 137
If {loss), enter -0- in Part | line B 3

Qualification Under Section 4940(e) for Reduced Tax on Net Iinvestment Income

{For optional use by domesuc privale foundalions subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples. leave this part blank

Was the organization liable for the secuon 4942 tax on the distnibutable amount of any year in the base period? O ves O No

If "Yes, the orgamzation does not qualify under section 4840(e) Do not complete this part

1 Enter the appropnate amount in each column for each year see page 18 of the mnstructions before making any entries

(=) (d)
Calendar Yﬁﬁ:ﬁfdyey;a;gmmng it Adpusted Cluah(';!\g distrbutions Net value of mnctl'-:n)amable use assels o E,',‘L’.'.'Z‘éﬂ%"b?'c"éq (c”
2000 39,505 791,848 .049889%
1999 23,365 817,029 0289597%
1998 17,725 699,772 .025329%
1997 8,359 675,221 012379
1996 1,150 442 837 0025968
2 Total of ne 1, column (d) | 2 |.0655114
3 Average distnbution ratio for the 5-year base penod—dvide the total on ine 2 by 5 or by
the number of years the foundauon has been in existence If less than 5 years 3 |-0131022
4 Enter the net value of nonchantable-use assets for 2001 from Part X, line 5 4 677;549
5 Multuply line 4 by lne 3 5 %
103
6 Enter 1% of net nvestment income (1% of Part | line 27b) 6
7 Add tines 5 and 6 7 197
8 Enter qualfying distributions from Part Xil, ne 4 8 38 ,374

If ine 815 equai to or greater than line 7 check the box in Part VI, nne 1b. and complete that part using a 1% lax rate See
the Part VI instrucuions on page 18

Form 990-PF (2001



Form 990 PF {2001) page 4
ZXETE_ Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4348—see ae 18 of the instructions)

1a Exempt operaung foundauons descnbed mn section 4340{d)(2). check here ™ (1 and enter “N/A” on line 1 7
Date of ruling tetter .. ... - {attach copy of ruling letter if necessary-see nstructions)
b Domestic_orgamizations that meet the section 4940(e} reguirements in Part V. check
here » [Xand enter 1% of Part | line 27b
€ All ather domestic orgaruzations enter 2% of ine 27b  Exempt foreign orgamizauons enter 4% of Part | tine 12 col (b)
2 Tax under section 571 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |2
3 Add lines 1 and 2 3 103
4 Subtitle A income) tax {domesuc section 4347{a)(1) trusts and taxable foundations only Others enter -0-) 4 0_
5 5
6

Tax based on investment income Subtract ine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2001 esumated tax payments and 2000 overpayment credited to 2001 [ 6a
b Exempt foreign grganizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 100 |
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penaity for underpayment of esumated tax Check here {1 if Form 2220 1s attached
9 Tax due If the total of ines 5 and 8 1s more than line 7 enter amount owed >
0
1

N

W |~

Overpayment Il line 7 15 more than the total of nes 5 and 8 enter the amount overpaid >
Enter the amount of ne 10 to be Credited to 2002 esumated tax ™ |  Refunded P
Statements Regarding Activities

el
= lQ

1a Duning the tax year did the organization attempt to influence any natonal state, or local legisiation or did Yes| No
It participate or intervene (n any political campaign? la X
b Did it spend more than $100 dunng the year (either directly ar indirectly) for political purposes (see page X
19 of the instructions for defimtion)? 1b
iIf the answer is Yes™ lo 1a or 1b, attach a detalled description of the activities and copres of any materials /
published or distributed by the organization in connection with the activities %
¢ Did the organizauon file Form 1120-POL for this year? 1c
d Enter the amount (If any) of tax on polucal expenditures (section 4955) imposed dunng the year
(1) On the orgamization > $ —— QO (2 0onorgamizauon managers » % 0
e Enter the reimbursement (if any) paid la the orgamization during the year for poliical expenditure tax imposed
on organization managers » % __ >~
2 Has the organization engaged Iin any activities that have not previously been reported to the IRS? 2
f ' Yes, ~ attach a detaled descripiton of the activities
3 Has the organizaton made any changes not previously reported to the IRS n its goverming instrument  articles

of incorporation or bylaws or other similar wnstruments? If “Yes " attach a conformed copy of the changes 3

4a Did the orgamzation have unrelated business gross income of $1 000 or more duning the year? 43
b If “Yes, has it filed a tax seturn on Form 990-T for this year? 4b
5 Was there a hquidation termination dissolution, or substantial contraction durning the year? 3

If Yes,~ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating o Secticns 4941 through 4945) sauisfied either

e By language (n the governing instrument or /
e By state legislation that effecuvety amends the governing mstrument so that no mandatory directions Z
that conflict with the state law remain in the governing instrument? 6 { X
7 Dud the organization have at least $5 000 in assets at any ume dunng the year? if "Yes ~ compiete Part I, col (c), and Part XV ?
8a Enter the states tp which the foundation reports or with which it 15 registered (see page 19 of the
instructions) b Y1L O e e et et et eeemeen eeeeemeseats teen ebeesen emmeeemmeeesns /
b If the answer 15 Yes™ to ine 7 has the organization furnished a copy of Form 990-PF to the Attorney %
General (or designate) of each state as required by General Instrucuon G? If 'No,~ attach explanation 8b | X
9 Is the orgamzation claiming status as a private operating foundation within the meaning of section 4342(j)(3) /
or 4942()(5) for calendar year 2001 or the taxable year beginning in 2001 (see instructions for Part XIV on %
page 25} if Yes " complete Parr XIV 9 X
10  Did any persons become substantial contnbutors dunng the tax year? Iif "Yes, " attach a schedule isting thev names and adaresses X
11 Did the organizatuon comply with the public inspecuon requirements for its annual retwns and exemption applicaton? 1 A

Web site address P . Lo L il o iiiih ccrnimein cmreeereseea me eeeaaes emmen emmmeeessmeeeeeepvp APAN - PREE - R
12 The books are mcareof » K. Koehp ... . T T . ... Telephone no » (419) 474-8611

Located at > 4895 .Manroe. St.. ,--Ste...103,..Toledoy- Ohio------w--- neav» 43623

13 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF 1n hieu of Form 1041—-Check here » O
and enter the amount of tax-exempt interest recetved or accrued dunng the year »{13 ]|

Form 990-PF (z001)



Form 990 PF (2001}

Page 5
Lr'l[N:] Statements Regarding Activittes for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked 1n the "Yes" column, uniess an exception applies. /] Yes| no

1a

3a

4a

Sa

6a

Dunng the year did the orgamization {either directly or indirectly)
{(1) Engage in the sale or exchange or feasing of property with a disquakfied person? [ Yes No
{2) Borrow money from, lend money to, or otherwise extend credtt to {or accept 1t from)

a disquallfied person? O ves ﬁuo
(3) Furnish goods services, or faciiies to {or accept them from) a disqualified person? O Yes No

{4) Pay compensation [0, or pay of reimburse the expenses of a disqualfied person? O ves No
(5} Transfer any ncome o assetsto a disqualified parson (ar make any of either available

for the benefit or use of a disqualified person)? O Yes !3 No
(6) Agree to pay money or property to a government official? (Exception Check 'No”

if the orgamization agreed to make a grant to or to employ the official for a period

after ternunauion of government sennce If terminating within 90 days ) Oves Bno
If any answer 15 "Yes" to 1a(1}-(6). did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a cument notice regarding disaster assistance (see page 19 of the instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here » ]
Did the orgamization engage In a pnor year in any of the acts descnbed in 1a, other than excepted acts
that were not corrected before the first day of the tax year beginning in 20017
Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private
operating foundauon defined in section 4942()(3) or 4942()(5))
At the end of tax year 2001 did the organization have any undistributed income {lines 6d
and Ge, Part Xiif) for tax year(s) beginning before 20017 Klves Ono
if "Yes ' st the years » 20 00 19 ., 19 ., 19 __
Are there any years listed in 2a for which the organization 1s not applying the prowvistons of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year s undistnbuted income? (If applying section 4942(a)(2)
to all years hsted, answer “No” and altach statement—see page 19 of the instructions )
If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hist the years here
»20 ... 19 __.,19 . 19 -
Did the organization held more than a 2% direct or indirect interest 1t any business
enterpnse at any ume durning the year? O ves Blno

If Yes ' did it have excess business holdings iIn 2001 as a result of (1) any purchase by the orgamzation
or disqualfied persons after May 26 1969 (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)} to dispose of holdings acquired by gift or bequest or (3)
the lapse of the 10-, 15- or 20-year first phase holding penod? {Use Schedule C Form 4720, to determine
if the organization had excess business holdings m 2001 )

Did the prgamzation nvest during the year any amount in a manner that woutd jeopardize its charnable purposes?
Did the orgamization make any investment 1n a pnior year {but after December 31 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beqinring in 20017

During the year did the organization pay of incur any amount {o

{1) Carry on propaganda, or otherwise attempt 1o influence legislation {(section 4945(e))? O ves K] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on directly or indirectly, any voter registration drive? [ ves g No
(3) Prowide a grant to an indwidual for travel study, or other similar purposes? O ves No
{4) Provide a grant to an orgarization ather than a chantable etc . orgamization described

in section 509(@)(1}, (2). or (3), or section 4940(d}(2)? Oves Kno
(5) Prowide for any purpose other than rehqgious, charitable, scientific, lterary, or

educational purposes, or for the prevention of cruelly to children or amimals? ] ves E No

If any answer 1s "Yes” to 5a(1)-(5). did any of the transactions fail to qualify under the exceptions descnbed n
Regulauons section 53 4945 or in a current nouce regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a curent notice regarding disaster assistance check here » O

If the answer 15 Yes” to question 5a(4), does the crgamization claim exempuon from the

taa because it mantaned expenditure responsibility for the grant? OYes Ono
If ' Yes, " attach the statement required by Requlations section 53 4945-5(a)

Did the organtzation, dunng the year recewve any funds directly or indirectly to pay

premiums on a personal benefit contract? O ves [3 No
Dnd the orgamization duning the year pay premiums, directly or indirectly, on a personal benefit contract?

if you answered "Yes” to 6b also file Form 8870

N

o

5
P

NN
AN

N

N N
NN

\
S\ R

Form 990-PF (2001)



Form 990 PF (2001)

Page 6

Part VIl Information Ahout Officers, Directors, Trustees, Foundation Managers, Highly Paid
and Contractors

Employees,

1 _List all officers, directors, trustees, foundation managers and therr compensation (see page 20 of the

instructions)

) Tile and average | () Compensation (d) Contnbutions to
(a) Name and address hours per week If not pard, enter employee benelit plans
devoted Lo posion -0-) and deferred compensauon

(e} Expense account,
other allowances

schedule attached -0- _0-

-0-

2 Compensation of five highest-paid emptoyees {other than those included on line 1—see page 27 of the instructions)

If none, enter "NONE "

Cantnbutions to
{b) Tise and average ()
{a} Name and address of each employee paid more than $50 000 howrs per week (c) Compensaton p?;"n';lgﬁ dze,:ﬁg‘d

devoted 10 postuon compensation

(e} Expense account
othes allowances

Total number of other employees paid over $50,000

>l

3 Five highest-paid independent contractors for professional services—(see page 21 of the instructions) If none, enter

"NONE ”
(a) Name and address of each person paid more than 550 000 {t] Type of sennce {c) Compensation
none . e e e e eemann cimeeme e s eeeeen aeee .
Total number of others receiving over $50,000 for professional services » |
EUNENS:Y Summary of Direct Chartable Activities
List the lgundanan 5 four largest direct chamable actnnties dunng the tax year Include retevant statsucal information such as the number £
of orgamzauons and other beneficianes served conlerences convened research papers produced ¢lc xpenses
1 scholarships..ta.accredited colleges and.umiversities ... oo
""""""""" 5 ¢ 4
2 --------------------------------------------------------------------------------------------------------------------
3 - wARRas-iE ws EEte 4= EAREmmcAlacmviASEEANdsbanamdtRSREEEsL  mehbe-AREauma = eeAEEEmssmramm mmmmsmmemmwwrs vilmmmmmmymam
4 . o e e eeeeetsmemecesses eas esemens aie mememesson  sessestesseses  Seaeeme wesenesssememssmnns

Form 990-PF (2001




Form 990 PF {2001) Page 7
m_Summamof Program-Related Investments {see page 21 of the instructions)

Describe the two largest program related nvesiments made by the foundauon duning the tax year on hnes 1 and 2 Amount

Total Add hnes 1 through 3 >

Minimumn Investment Return (A}l domestic foundations must complete this part Forexgn foundations,
see page 22 of the instructions )

1 Farr market value of assets not used {(or held for use) directly in carrying out chartable, etc

purposes
a Average monthly far market value of secunues 1a | 660,098
b Average of monthly cash balances w| 27,769
c Far market value of all other assets (see page 22 of the instructions) 1c v
d Total (add ines 12 b and c} 1d | 6
e Reduction claimed for blockage or other factors reported on nes 1a and
1c (attach detailed explanation) L1e |
2 Acquisition indebtedness applicable to fine 1 assels 2 0
3 Subtract line 2 from sne 1d 3_| b&/,6b/
4 Cash deemed held for charitable activities Enter 1Y:% of hne 3 (for greater amount see page 23
of the mstructions) ] 4 10,318
5 Net value of nonchantable-use assets Subtract line 4 from hne 3 Enter here and on Part V line 4 5 16/7,549
6 Mimmum investment return_Enter 5% of line 5 6 | 33,87/
Distributable Amount (see page 23 of the instructions) (Section 4942())(3) and {j(5) private operating
foundations and certan foreign orgamzations check here ™ (] and do not complete this part )
1 Mimimum investment return from Part X line 6 1 &877
2a Tax on investment ncome for 2001 from Part VI, line 5 2a 103
b Income tax for 2001 (This does not include the tax from Part VI ) 2b U
c Add lines 2a and 2b 2c 103
3 Distnbutable amount before adjustments Subtract hne 2c from line 1 3 33,774
4a Recovenes of amounts treated as qualfying distnbutions 4a
b Income distnbutions from secton 4947(a)(2) trusts 4b
c Add lnes 4a and 4b 4c 0
5 Add lines 3 and 4¢ 5 33,774
6 Deduction from distributable amourt (see page 23 of the instructions) 6 v
7 Distnbutable amount as adjusted Subtract ine 6 from ne 5 Enter here and on Part Xl 33.774
ling 1 7 y
XAl Qualifying Distributions (see page 23 of the instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable etc purposes %
a Expenses contributions, gifts, etc —total from Part | column (d). line 26 la 38 374
b Program-related investments—Total from Part IX-B 1b 0
2 Amounts pad to acqurre assets used (or held for use) directly n carrying out chartable, etc . 0
purposes 2
3 Amounts set aside for specific chamtable projects that satisfy the
a Sulability iest {prior 1RS approval required) 3a 0
b Cash distnbution test {attach the required schedule) 3b 4]
4 Quabfying distributions Add fines 1a through 3b Enter here and on Part V ine 8 and Part Xl line 4 4 38.—374
5 Orgamzauons that qualfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 24 of the Instrucuons) 5 103
6 Adjusted qualfying distributions Subtract Une 5 from line 4 6 38 1271

Note The amount on ine 6 will be used in Part V. column (b) 1n subsequent years when calculating whether the foundation
gualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2001)



IIIII
I 2000

m Part XI, ///////// //////////////// //,%///

{ Total

]} 4 Q |||||||||||||||||||||||||||
%, 7 XM, tn
a Appl

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

¢ Treated as distnbuuons cut of corpus (Election
eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee

// ///////W///////

////

///////W//

.. /////
-/////// .

3 % //////////// ///// 200

.....................................
oooooooooooooooooooooooooooooooooooooo

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

mcome I'or whlch a nom:e of de ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ

amou
e Undistnbuted income for 2000 Subtract hine

25 or the msuucuons

/////// ///////////
0 // /////

~EL

-

a B

////////////////ﬁ////////

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

9 Excess distnbulions camyover to 2002

//////// //////// ////////




Form 990 PF {2001) Page 9
LR RA\'A Private Operating Foundations (see page 25 of the instructions and Part VII-A_question 9)

l1a

b
2a

If the foundauon has recerved a ruling or determinauon letter that it 1S a pnvate operatng
foundauon and the ruling 1s effectve for 2001 enter the date of the ruling >
Check box to mdicate whether the orgamizaton 1s a private gperating foundation described in section ] 4942()(3) or ] 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income {rom Part | or the minimum a) 2001 2000 1999 ) 1998
investment return from Part X for each ) ®) f 199 @ ©) Tou

year hsted

85% of ine 2a

Qualifying distributions. from Part XI§
line 4 for each year listed

Amounts included m hne 2¢ not used durectly
for actrve conduct of exempt actvbes

Qualfying distributions made directly
for active conduct of exempt actvilies
Subtract fine 2d from line 2¢

Complete 3a b or c for the

altematve test relled upon

"Assels altemative test—enter

(1) Value of all assets

(2) Vvalue of assets gqualfying
under secuon 4942()(3)(BI)

“Endowmeny” alternative test— Enter %

of msmum nvestmen return shown in
Part X line 6 for each year listed

~Support™ altemative test—enler

(1) Total suppon other than gross
investment mcome (interest
dividends renls payments
on securties loans (section
512{a)(5)) or royalties)

(2) Support from general public
and 5 or more exempt
organizallons as grmnded n
section 49420){23){B)(n}

{3) Largest amount of support
from an exempt orgaruzalion
{4) Gross mvestmen mcome

Supplementary Information (Complete this part only if the orgamzation had $5.000 or more in
assets at any time durnng the year—see page 26 of the instructions )

Information Regarding Foundation Managers

List any managers of the foundation who have contnbuted more than 2% of the tolal contnbutions received by the foundation
before the close of any tax year {but only If they have contributed more than $5,000) (See secuon 507(d){(2})

none

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnerstup or other entity) of which the foundation has a 10% or greater mnterest

none

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Check here » lj if the organizauon only makes contributions to preselected chantable orgamzations and does not accept
unsoliciied requests for funds If the orgamizauon makes gifts, grants elc {see page 26 of the instructions) to indmduals or
organizations under other conditions complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form it which applcations should be submitied and nformanon and matenats they should include

Any submission deadhnes

Any restrictions or hmitalions on awards, such as by geegraphical areas, charitable fields kinds of institutions, or other
factors

form 990-PF (2001



Form 990 PF {2001} Page 10

MSupplementag_lnformatlon (conunued)
3  Grants and Contnibutions Paid During the Year or Approved for Future Payment

Recipent v e UG | et ganor -
Name and address (home or business) | or substanuai conmibitor | _fecipent -
a Pad during the year
Ohio State University
Columbus, Chio Public| Scholarships 27,000
University of Pittsburgh
Pittsburgh, Pemnsylvania Public| Scholarships 4,500
Case Western Reserve University
Cleveland, . Chio Public| Scholarship 4,500
Total > 3al 36,000
b Approved for future payment
none
Totai > 3b

Form 990-PF (2001)



Form 990 PF {2001)

m/_Analiﬂs of Income-Producing Activities

Enter gross amourts unless otherwise mdicated

L N

-
- 0w,

-

12
13

Page 1"

Program senace revenue

Unrelated busingss income

Excluded by section 512 513 or 514

(a)
Business code

(b)
Amount

{c)
Exclusion code

{d)

Amount

{e)
Retated or exempt
function ncome
{See page 26 of
the instrucuons )

-0 Qabooe

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunues

Net rental income or {loss) from real estate

a Debt-financed property

b Not debi-financed property

Net rental iIncome or (loss) from personal property
Cther investment income

Gain ar (loss) from sales of assets other than inventory
Net income or {loss} from special events

Gross profit or {loss) from sales of mventory
Other revenue a

14

19,994

18

7,

949

b

c

d

Subtotat Add columns (b) [d) and (g)
Total Add tine 12 columns {b), {d) and (g}

{See worksheet in ine 13 instructions on page 26 1o verify calculations )
EL R AUEEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

Dizia 21,743

> 13

77,943

Explain below how each acuvity for which income 15 reported in column (e) of Part XVi-A contributed importantly to

v the accomphshment of the orgaruzation s exempt purposes (other than by providing funds for such purposes) {See

page 27 of the instructions )

N/A

Form 990-PF (2001)



Form 990 PF {2001} Page 12

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Orgamizations

1 Did the organization directly or (ndirectly engage n any of the following with any other organizaiton described in secuon

501(c) of the Code (other than section 501(c)(3) organizations} or in secuon 527, relatng to political organizations?

a Transfers from the reportng orgamization to a noncharntable exempt orgamzation of //
(1) Cash 1a(1) X
{2) Other assels 1a(2) A

b Other Transactions %
{1) Sales of assels to a noncharitable exempt organization 1b{1)

(2} Purchases of assets from a noncharitable exempt organizatton 1b(2) X
(3) Rental of faciities equipment, or other assets 1b(3) A
{4) Reimbursement arrangements 1b(4) A
(5) Loans or loan guarantees 1b(5) X_
(6) Performance of services or membership or fundraising soliciations . 1b{8) X
c Shaning of faciliues, equipment. mailing hsts, other assets or paid employees 1c X

d If the answer 1o any of the above 15 "Yes,” comptete the following schedule Column {b) should always show the fair market
value of the goods, other assets, of services given by the reporuing organization If the organization received less than farr
market value 1n any transaction or sharnng arrangement show in column {d) the value of the goods other assets or services
recewved

{a) Line noy {b) Amount involved (¢) Name ol nonchantable exempt organization (d) Descripuon ot trapsfers transacbons and shanng arangements

2a Is the orgarization diwectly or indirectly affihated with or related to, one or more tax-exempt orgarizations

descnbed in secuon 501(c) of the Cade (other than section 501{c)(3)) or 1n section 5277 Blves ONo
b If "Yes complete the following schedule
(a) Name ol orgamzauon (b) Type of organrzation {c) Description of relauonship
Toledo Dental Society 501.(c)(b) Appoints board of trustees

Under penalues of peryury 1 declare that | have examined this return including accompanying schedules and statements and

belief 1t s true corect ang,complete Declaration of prepares (other than taxp

to the best of my knowledge and
" an edoe

knowiedg

bl Signature of officer or rustee
9
b=
c
2|58
1B 56| Preparers }

a g'-g signature

&= Firms name (ofyoursf

self employea) address
and ZiP code




rorm 3808 Application for Extension of Time To File an

(Decermber 20001 Exempt Organization Return OMB No 1545 1709
ETS;T;:L:;:SESL:S;ZW » File a separate apphicaucn for each return
e if you are fihing for an Automatic 3-Month Extension, complete only Part 1 and check this box >

e if you are fiing for an Additional (not automatic) 3-Month Extension, complete oniy Part 1l (on page 2 of this form)
Note Do not compiete Part lf unless you have aiready been granted an automatic 3-month extension on a previously fited
Form 8568
Automatic 3-Month Extension of Time—Only submit onginal (no copies needed)
Note Form 990-T corporations requesting an automatic 6-month extension—check this box and complete Part [ only » O

All other corporations (including Form 990-C filers) must use Form 7004 to request an extenston of ime to file income tax
returns Partnerships REMICs and trusts must use Form 8736 lo request an extension of tme to file Form 1065 1066 or 1041

Type or Name ol Exempt Orgaruzauon Employer identficauon number
print Willmarth & Marion Paine Scholarship Fund 34:1365829
gﬂe by lh? Number sueet and room or sute no If a PO box see instructions
fmgyowr | |4895 Monroe Street. Suite 103
return See
City town or post office state and ZIP code For a foreign address Ssee instructions
msetons | moledo, OB 43623

Check type of return to be filed {fle a separate application for each return)

{3 Form 990 O Form 990-T {corporation) O Form 4720

O Form 990-BL O Form 990 T {sec 401(a) or 408(a) trust) O Form 5227

] Form 990-EZ [ Form 990-T (trust other than abave) O Form 6069

Form §90-PF O Form 1041-A ] _Form 8870

s |f the organization does not have an office or place of business in the United States check this box » O
# If this 1s for a2 Group Return, enter the organization s four digit Group Exemption Number (GEN) _—— [Ifthusis

for the whole group check this box & (O if it s for part of the group check this box P O and attach a list with the
names and EiNs of all members the extension will cover
1 | request an automatic 3 month (§-month for 990-T corporation) extension of ume until AugustlS _____ , 20.92
to file the exempt orgaruzauon return for the organization named above The extenston 15 for the orgamizauon s return for
» [ calendar year 2001 or
> O tax year begnning  ....... ccceerceuieomnnna- .. 20. . and ending

.............................. . 20,

2 I this tax year 15 for less than 12 months check reason [ Intial return O Final return 0 Change in accounung penod

3a If this application s for Form 990-BL 990-PF 990-T, 4720 or 6063 enter the tentative (ax. less any 100 OB
nonrefundable credits See nstructions s L

b If this apphication 1s for Form 930-PF ar 990-T enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit

¢ Balance Due Subtract ine 3b from Iine 3a Include your payment with this form or «f required depostt
with FTD coupon or if reguired by using EFTPS (Electronic Federal Tax Payment System) See | 0O LYo
s 1

instructions

Signature and Venfication

Under penatties of perury | declare that | have examsned this lorm including accompanying schedules and statements and to the best of my knowledge and behef
WIS true correct and compete and that t am authonzed to prepare this form

..“zﬂ”\—-— Titlge Attomey Data » 5//‘—3/02-"

[
For Paperwork/Reducuon ActNotice, see Instruction Cat No 279160 Form 8868 (12 2000

Signature »




"\\' U\\\_ S o

Form A868 [12-2000) Page 2

e If you are filng for an Additional {not automatc) 3-Month Extension, complete only Part Il and check this bax »
Note Only complete Part ii if you have afready been granted an automatic 3-month extension on a previously filed Form 8863
# If you are fitng for ap Allamayc 3-Month Extension, complete only Part | {on page 1)

WAddmonal (not automatic} 3-Month Extension of Time—Must File Original and One Copy

Type or Name of Exempt Orgamzation .~ Employer identfication number
print _| Willmarth & Manon Paine Scholarship Fund o 34 1365829

File by the Number sireel and room of suite no if 2 P O box see mstrucuons For 1RS use only

e o 4895 Monroe Street, Suite 103 R

[’gﬁnﬂ‘g& City town of post office state and ZIP code For a foreign address see instructons e

Instructons Toledo, Ohio 43623 s '

Check type of return to be filed (File a separate apphication for each return)

O3 Form 990 [ Form990-82 [ Form 990 T {sec 401(a) or 408{a) wus) [ Form 1081-A 3 Form 5227 (3 Form 8870
O rForm 950-BL ¥ Form 990-PF [ Form 990-T {trust other than above) O Form 4720 ! Form 6069

STOP Do not complete Part Il if you were ot already granted an automatc 3-month extension on a previously filed Form 8863

+ |f the organizatlon does not have an office or place of business (in the United States, check this box » O
s If this |s for a Group Returmn, enter the organization's four digit Group Exemption Number (GENY _______  tfthisas
for the whole group, check this box b If it 15 for part of the group, check this box » [ and attach a st with the
names and EINs of all members the extension is for
4 ) request an addiional 3-month extension of ume unui November 15 .t L2002,
For calendar year 2001 o other tax year beginning - - . 20 and endng . —28——

5
6 If this tax year Is for less than 12 months, check reason [J Intial return [J Finat return {1 Change in accouniing period o
7 State in detail why you need the extension W€ are still awaiting information from a third-party investment company

in order to compléte Form 990-PF ’ .

8a If this apphcation 1s for Form 990-BL, 990-PF 990-T 4720 or 6069 enter the tentalive tax less any
nonrefundable credits See mstructions s

b If this apphcation is for Form 990-PF 980-T 4720 or 6069 enter any refundable credits and estumated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 s

c Balance Due Subtract hne 8b from Iine 8a Include your payment with thrs form, or if required, deposn

with FTD coupon or if required, by using EFTPS (Electronic Federal Tax Payment System) See
instruclons $

Signature and Verification

Under penaities of pequry | declare that | have exarmned thrs form including accompanying schedules and statemems and Lo the best of my knowledge and belief
1S true correct and comp:t?e and that | am authorized to prepare ths form

e
o’ £
Signature > //{:-_,[q_— / { g«:(/g/kfr\-f Twe » Attorney Date » .S'// ‘r//ﬁr?_

e .” Notice to Applicant—To Be Completed by the IRS
(0  wehave approved this applicauon Please attach this form to the orgamizeto. w .o

3 We have not aboroved this apohicauon Howsver we Rave granted a 10-day grace perod Irom the ‘ater of the dote shown beiow or the due
date of the organization s return (includmg any prior extensions) This grace penod 15 considered to be a valid extension of ume for elections
olherwise required to be made on a urmely return Please attach thrs form to the orgamization s return

(0 we have not approved this applcation After considenng the reasons stated mnikem 7 we cannol grant your request for an extension of time
1o file We are not granung a 10-day grace period
(0 we cannot consider this apphcation because it was filed after the due date of the return for which an extension was requested
D Cther _ N
By I' F”S/O —

Orrector Dae 4/ )
Alternate Mailing Address — Enlter the address If you want the copy of this application for an add-t:aly‘" 6‘ RO%
reéturned 0 an address diferent lnan tne one enterea above y €P /]

Name 6‘04’04 Hx, J 20

Louise A Jackson, Esq 84'4930‘{94’0 02
Type or Number and street (include suite, room, or apt no ) Or a P O box number Vo /?0(’,"‘7&00/ /
print 608 Madison Avenue, Suite 1000 W%%)b

Caty or wowm, province of state, and country (inclucing postal or ZIP code) -Cb%’ve ’

Toledo, OH 43601-1169 i

Form BBG68 (12 2000

-

£l [:( ;’/L:




WILLMARTH & MARION PAINE SCHOLARSHIP FUND

TOLEDO, CHIO
34-1365829
2001 FORM 990-PF

PART I, LINE 16a - legal fees
Spengler Nathanson P L L

PART I, LINE 16c- other professional fees
Brandes Investment

Oppenheimer Capital

Harns & Bretall

Madison Investments

PART |, LINE 18-taxes
Investment excise tax
Foreign taxes withheld on dividends

PART H, LINE 10-investments
b corpoerate stock
Acct 011 YTAA 8401-4657
Acct 011 YTAA 8401-4655
Acct 011 YTAA 84014651
Acct 011 YTAA 8401-4649
Acct 011 YTAA 8401-4659

¢ corporate bonds
Acct 011 YTAA 8401-4653

Tax return preparation 763
Investment fees 4,285
Investment fees 4,880
Investment fees 3,422
Investment fees 4,326
16,913
1,556
628
2,184

BEGINNING ENDING
55,447 48,151
205,556 94,440
152,257 120,209
167,421 123,910
75,532 62,553
656,213 449,263
160,816 156,881




Account Of

TDS/TDA SCHOLARSHIP FUND RENMD
RW HELMS SCHOLARSHIP FUND

C/0 TOLEDQ DENTAL SOCTIETY

Account Number November 1, 2001 - November 30, 2001
011 YTAA B401-4657 Page 2 of 3

Current Portfplio

ESTIMATED
CURRENT ESTIMATED ANNUAL CURRENT
TYPE/DESCRIPTION SYMBOL QUANTITY PRICE VALUE INCOME YIELD
Mutual Funds
T ROWE PRICE INTL STK PRITX 654 3250 11 1000 7,263 00 58 08
FUND
VANGUARD TOTAL BD MKT VEMFYX 1,520 2170 10 2600 15,597 42 974 6 2
INDEX FUND
VANGUARD INDEX TR VIVAX 589 4820 18 8200 11,084 05 193 17
VALUE PORTFOLIO
VANGUARD INDEX TR NAESX 245 2940 18 9000 4,636 05 63 13
SMALL CAPITALIZATION
VANGUARD INDEX TRUST VIGRX 361 4700 26 4500 9,560 88 52 Q5
GROWTH PORTFOLIO
TOTAL MUTUAL FUNDS [4B,151 40 [[1,342 [[2 B

Estimated Annual Income and Current Yield refe: to dividends and i1nterest i1ncome only, and
typically do not reflect total return

TOTAL ESTIMATED PORTFOLIO VALUE [4B 238 56 [(1,344 [[2 8

Activity Summary

BEGINNING CASH AND MONEY MARKET a7 10

ADDITIONS SUBTRACTIONS NET AMQUNT
DIVIDENDS AND INTEREST 78 55 oo 78 55
SECURITY PURCHASES 00 78 49 -78 49
TOTALS 78 55 78 49 114
ENDING CASH AND MONEY MARKET 87 16

Account Activity

TRANSACTICN
DATE TRANSACTION QUANTITY BESCRIPTION PRICE AMOUNT
Dividends and Interest
11 02 DIVIDEND VANGUARD TOTAL BD MKT -~ 78 49
INDEX FUND
103101 1,520 21700
AS OF 10/31/01
11 30 DIVIDEND ARMADA MONEY MKT FD 06
113001 87

TOTAL DIVIDENDS AND INTEREST 78 55



Duplicate For The Account Of
TDS/TDA SCHOLARSHIP PUND RENMD
WILLMARTH & MARION PAINE
SCHOLARSHIP FUND C/0
TOLEDO DENTAL- HARNS & BRETALL

Account Number December 1, 2001 - December 31, 2001
011 YTAA B8401-4655 Page 2 of 5

Current Portfolio

ESTIMATED

CURRENT ESTIMATED ANNUAL CURRENT
TYPE/DESCRIPTION SYMBOL QUANTITY PRICE VALUE INCOME YIELD
Stocks
AMER HOME PRODUCTS CCRP AHP 50 61 3600 3,068 00 46 14
AMMERICAN INTL GROUP INC AIG 27 79 4000 2,143 80 4 02
APPLIED MATERIALS INC AMAT 60 40 1000 2,406 00 0 00
BROADCOM CORP BRCM 3s 40 8700 1,430 45 0 00
CL A
CISCO SYSTEMS INC CS5CO 300 18 1160 5,433 00 0 0
CITIGROUP INC c 51 50 4800 2,574 48 32 12
COSTCO WHSL CORP NEW COsT 50 44 3800 2,219 00 Lo} 00
COoM
DISNEY WALT COMPANY DIS 105 20 7200 2,175 &0 22 10
E M C CORP MASS EMC 60 13 4400 806 40 0 Q0
EXXCN MOBIL CORP XOM 45 39 3000 1,768 50 41 23
GENENTECH INC DNA 50 54 2500 2,712 50 0 00
GENERAL ELECTRIC COMPANY GE 100 40 0BOO 4,008 00 72 17
GLAXOSMITHKLINE PLC GSK 30 49 B200 1,494 60 42 28
-ADS
GOLDMAN SACHS GROUP INC GS 33 92 7500 3,060 75 15 0s
HOME DEPOT INC HD 50 51 0100 2,550 50 10 03
ILLINOIS TOOL WORKS INC ITW 45 67 7200 3,047 40 i3 12
INTEL CORP INTC 182 31 4500 5,723 90 14 o2
JDS UNIPHASE CORP JDsU 125 8 6800 1,085 00 0 o0
JOHNSON & JOHNSON JNJ 3is 59 1000 2,068 50 25 1 2
MARSH AND MC LENMNAN MMC 28 107 4500 3,008 60 59 19
COMPANIES INC
MICROSOFT CORP MSFPT 60 66 2500 3,975 00 Q (eI}
MINNESCTA MINING&MFG CO MMM 17 118 2100 2 009 57 40 20
NOVELLUS SYSTEMS INC NVLS 50 39 4500 1,972 50 o 00
OMNICOM GROUP oMC 25 B89 3500 2,233 75 20 08
ORACLE CORPORATION ORCL 130 13 8100 1,795 30 0 o0
PFIZER INCORPORATED PFE 145 39 8500 5,778 25 75 13
PHARMACIA CORPORATION PHA 46 42 €500 1,961 90 24 12
SCHERING PLOUGH CORP 5GP S0 35 8100 1,790 50 32 17
SCHWAB CHARLES CORP NEW SCH 150 15 4700 2,320 50 6 0 2
SIEBEL S5YS INC SEBL 32 27 5800 895 36 0 00
STATE STR CORP STT 50 52 2500 2,612 50 22 08
SUN MICROSYSTEMS INC SUNW 90 12 3000 1,107 00 0 00
TEXAS INSTRIMENTS INC TXN 90 28 0000 2,520 00 ? 03
UNITED PARCEL SERVICE-B UPS 45 54 5000 2,452 50 34 T3
VIACOM INC VIA/B 50 44 1500 2,207 50 0 00
CL. B COMMON
WAL-MART STORES INC WMT 45 57 5500 2,589 75 12 04
WELLS FARGO COMPANY WPC 45 43 4700 1,856 15 46 23

TOTAL STOCKS [94,439 61 [[748 ([0 B8




TYPE/DESCRIPTION

Stocks

AGERE SYSTEMS INC

ALCAN INC

AOL TIME WARNER INC
AMER HOME PRODUCTS CORP
ANADARKO PETROLEUM CORP
BURLINGTON NCRTHN SAMTA
FE CORP

CvSs CORP

CHEVRONTEXACO CORP
CISCO SYSTEMS INC
CITIGROUP INC

CLEAR CHANNEL COMM

DELL COMPUTER CORP

DUKE ENERGY CORP
ECHOSTAR COMMUNICATIONS
CORP CL A NEW

E M C CORP MASS

EXELON QORPORATION
FEDERAL HOME LOAN MTG
CORP

FLEET BOSTON FINANCIAL
CORP

GAP INC

GENERAL MTRS CORP CL H
NEW

HALLIBURTON COMPANY
JOHN HANCOCK PINANCIAL
SERVICES INC

HOUSEHQLD INTERNATIOHAL
INC

KROGER COMPANY COMMON
MC DONALDS CORP
MICROSOFT CORP

J P MORGAN & CHASE QO
MORGAN STANLEY DEAN
WITTER & CO

NISOQURCE INC

SBC COMMUNICATIONS CORP
INC

SCHERING PLOUGH CORP
SPRINT CORP

SUN MICROSYSTEMS INC
TRANSOCEAN SEDCO FOREX
INC

WELLS FARGO COMPANY

Duplicate For The Account Of
TDS/TDA SCHOLARSHIP PUND RENMD
WILLMARTH & MARION PAINE
SCHOLARSHIP FUND C/0
TQLEDQ DENTAL- OPPENHEIMER CAP

Account Number December 1, 2001 - December 31, 2001
011 YTAA B401-4651 Page 2 of 6

Current Portfolio

ESTIMATED
CURRENT ESTIMATED ANNUAL CURRENT
SYMBOL QUANTITY PRICE VALUE INCCOME YIELD
AGR/A 180 5 69500 1,024 20 0 [tI+]
AL 90 35 9300 3 233 10 5S4 1 6
AOL 50 32 1000 1,605 00 0 00
AHP 30 61 3600 1,840 80 27 1l 4
APC 30 56 8500 1,70% 50 9 o5
BNI 60 28 5300 1,711 80 28 16
CVs 174 29 6000 5 150 40 40 o7
CvX 30 B9 6100 2,688 30 84 31
CsCo 105 18 1100 1,501 55 0 o0
c 8s 50 4800 4,290 80 54 12
ccu 558 50 9100 2,800 0S5 0 o 0
DELL 60 27 1800 1,630 80 0 00
DUK 60 39 2600 2,355 60 66 28
DISH 558 27 4700 1,510 85 0 o0
EMC 255 13 4400 3,427 20 0 oo
EXC 145 47 8800 6,942 60 245 35
FRE 115 65 4000 7,521 00 92 12
FBF 125 36 5000 4,562 50 175 38
GPS 100 13 9400 1,394 00 8 06
GMH 110 15 4500 1,699 50 0 00
HAL 95 13 1000 1,244 SO 47 38
JHF 100 41 3000 4,130 00 31 07
HI 60 57 9400 3,476 40 52 15
KR 175 20 B700 3,652 25 0 00
MCD 230 26 4700 6,088 10 51 08
MSFT 3s 66 2500 2,318 75 ) [
JPM 198 36 3500 7,197 30 269 37
MWD s 55 9400 1,957 99 32 16
NL 55 23 0600 1,268 30 63 50

5BC 115 39 1700 4,504 55 117 2
5GP 60 35 8100 2,148 60 38 L7
FON 70 20 0800 1,405 60 35 24
SUNW 145 12 3000 1,783 50 0 00
RIG 105 33 8200 3,551 10 12 03
WFC 153 43 4700 6,650 91 159 23



WORLDCOM INC GA NEW WCCOM 685 14 0800 9,644 80 0 00
WORLDCOM TNC-MCI GRP MCIT 15 12 7000 130 S0 36 18 8

TOTAL STOCKS 120,209 21 [[1.,832 ([1 5
---CONTINUED ON NEXT PAGE- -




Account Gf

TDS/TDA SCHOLARSHIP FUND RENAM
WILLMARTH & MARION PAINE

C/0 TOLEDO DENTAL SOCIETY

MGR BRANDES INVESTMENT MGMT C

Account Number November 1, 2001 - November 30, 2001
011 YTAA B401-4649 Page 2 of 5

Current Portfolio

ESTIMATED
CURRENT ESTIMATED ANNUAL CURRENT
TYPE/DESCRIPTION SYMBOL QUANTITY PRICE VALUE INCOME YIELD

Cash and Money Market
MONEY MARKET FUND (AMF) 1,656 69 1 0000 1,656 69 32 19
1 98% AVERAGE YIELD

TOTAL CASH AND MONEY MARKET [[1,656 69 (32 [IN/A
Stocks

ABN AMRO HOLDING N V ABN 115 16 3500 1,880 25 75 40
SPONSORED ADR

AKZO NOBEL N V ADR AKZOY 30 44 9300 1,347 90 24 18
ALCATEL SA ALA 150 18 0100 2,701 50 54 20
ALLIED IRISH BKS PLC AIB 100 20 5500 2,055 00 72 35
SPONSORED ADR REPSTG ORD

AMERICA MOVIL SER L AMX 60 17 3500 1,041 oOC 3 03
SPONS ADR

BASF AG SPONSORED ADF BF S0 38 7800 1,939 00 0 00
BT GROUP PLC-ADR BTY 34 38 3000 1,302 20 Q 00
BANCO BILBAO VIZCAYA BBV 370 12 2000 4,514 00 %9 21
ARGENTARIA, S A

BOC GROUP PLC BOX 70 29 7420 2,081 93 77 37
SPON ADR

BRITISH AMERN TOB PLC BTI 128 16 4200 2,052 50 104 50
SPON ADR

CLP HOLDINGS LTD CLPHY 720 3 8730 2,788 56 154 5 S
SPONSORED ADR

CEMEX SAF cx 70 25 2400 1,766 BO 62 35
SPON ADR PART CER

CENTRAIS ELECTRICAS CAIPY 250 6 3820 1,595 50 66 41
SPONS ADR

CENTRAIS GERADORAS DO GESUY 9 5 8490 52 64 4 85
SUL DO BRASIL SA GERASUL

SPON ADR

CIA ANONIMA TELEF DE 70 18 4500 1,291 59 43 33
VEN-ADR

CONTINENTAL AG CTTAY a0 12 3560 370 68 8 2 4
SPON ADR

COMPANHIA DE BEBIDAS ABV 95 1% 6000 1,862 00 21 11

DAS AMERSAMBEV SPONS
ADR REPSTG PFD SHS

CORUS GROUP PLC CGA 130 9 3600 1,216 80 0 00
SPONS ADR
DBS GROUP HCLDINGS pBSDY 95 24 5030 2,365 78 22 09
SPON ADR
DAIMLERCHRYSLER AG ORD DCX L] 40 9415 2,865 90 145 50
DEUTSCHE TELEKOM AG DT 76 16 9100 1,285 16 29 23

SPON ADR




DIAGEO PLC
SPONSORED ADR NEW
E ON-AG-SPON ADR

DEQ

EON

110

80

42 7650 4,704 15 141

49 9500 3,996 00
-«-CONTINUED ON NEXT PAGE---

69



TYPE/DESCRIPTION

Stocks

ENI S P A

SPON ADR

GRUFO TELEVISA S A

DE CV GLOBAL DEP RCPT
REP ADR 144A PARTN CTFP
HSBC HOLDINGS PLC-SPON
ADR

HITACHI LTD ADR 10 COM
IMP CHEM IND PLC ADR
NEW 10/24/83
INVENSYS PLC-SPON ADR
IRELAND BK

JARDINE MATHESCHN HLDGS
LTD SPOHNSORED ADR
KOMATSU LTD

SPON ADR NEW

KOREAR ELEC PWR CORP
SPONSORED ADR

KOREA TELECOM CORP

SP ADR

MMO2 PLC-ADR

MARKS & SPENCER LTD
SPONSORED ADR
MATSUSHITA ELECTRIC
INDUSTRIES ADR
MITSUBISHI TOKYO FINL
GROUP INC

NIPPON TELEGRAPH &
TELEPHONE CORP
SPONSORED ADR
PETROCHINA CO LTD
PETROLEC BRASILEIRO DA
PETROBRAS SPONSORED ADR
POHANG IRON & STL LID
SPONSORED ADR

PORTUGAL TELECOM
SGPS-SP ADR

REPSQL YPF, S A

ROLLS ROYCE PLC
SPONSORED ADR

TELECOM ITALIA SPA
SPON ADR REPSTG ORD
SUMITOMO MITSUI BKG
ADR

SWIRE PAC LTD
SPONSORED ADR

HONG KONG

SWISSCOM AG
SPONSORED ADR

TDK CORP ADR
TELECOMMUNICACOES

SYMBOL

HEC

HIT
ICI

IVNSY
IRE
JARLY
KMTUY
KEP
KTC

O0HM
MASPY

MC
MTP
NTT
PTR
PBR/A
PKX
PT

REP
RYCEY

TI
SMBJY

SWRAY

SCM

TDK
TBH

Account Number
011 YTAA B401-4649

Current Portfolio

QUANTITY

40

75

55

50
60

314
320
120
150

95

34

200
160

50

=0
170
120
204

255
215

15

265

CURRENT
PRICE

59

34

60

74
23

13

10

23

11

13

20

17

20

2]

14

84

27

51

2000

7000

2000

7300
1000

8150
0000
1500
4510
0600
2500

4000
9620

2100

9500

0500

5900

1500

2000

5200

3000
5340

5000

4420

8600

2100

5500
3700

November 1
Page 3

2001
of

ESTIMATED
VALUE

2,368

2,602

3,311

3,736
1,386

883
1,925
1,968
1,614
1,509
2,208

iaz?
2,696

2,642
1,112
1,804

879
3,425
2,544
1,534

3,646
2,479

1,267
1,442

2,624

2,993

1,804
1,049

00

50

00

12

o0

75

60

00

00

1)

50

50

00

o8

50

50

i3

40

10

25

- November 30, 2001

5

ESTIMATED
ANNUAL CURRENT
INCOME YIELD

52 22
0 00
145 4 3
29 07
a8 6 3
50 -1
78 4 0
76 39
17 11
28 18
15 o 7
0 00
70 25
17 06
L] 08
15 08
89 10 1
245 T1
47 18
41 00
92 25
125 50
€0 4 7
9 06
69 26
57 19
14 08
21 20



BRASILEIRAS S A SPON
ADR REP ADR FOR PFD
TELECOM ARGENTINA STET
TELECOM 8§ A SPON ADR
REPSTG CL B SHRS

TEQ

€ 0000 660 00 119

---CONTINUED ON NEXT PAGE- - -




MGR
Account Number November 1, 2001
011 YTAA B401-4649 Page 4 of
Current Portfolio
CURRENT ESTIMATED
TYPE/DESCRIPTION SYMBOL QUANTITY PRICE VALUE
Stocks
TELECOM €O NEW ZERLAND NZT 70 16 5000 1,155 00
LTD SPONSORED ADR
TELEFONICA S A TEF 66 39 9100 2,634 06
SPON ADR
TELEFONOS DE MEXICO SA T™X 60 33 5100 2,010 60
SPON ADR REPSTG SH ORD L
TOMKINS PLC ADR TKS 165 11 1500 1,839 75
TOTAL FINA ELF S A TOT 56 64 0900 3,589 04
UNILEVER PLC UL 125 31 7320 3,966 50
ZURICH PINANCIAL SVCE ZFPSVY 123 25 4740 3,133 30
ADR
TOTAL STOCKS 123,910 34
TOTAL ESTIMATED PORTFOLIO VALUE 125,567 03
Activity Summary
BEGINNING CASH AND MONEY MARKET
ADDITIONS SUBTRACTIONS
DIVIDENDS AND INTERESY 105 74 00
OTHER ACTIVITY 00 11 51
TOTALS 105 74 11 51
ENDING CASH AND MONEY MARKET
Account Activity
TRANSACTION
DATE TRANSACTION QUANTITY DESCRIPTION PRICE
Dividends and Intereat
11 15 DIVIDEND AKZO NOBEL N V ADR
111501 30
11 15 DIVIDEND DIAGEQ PLC
SPONSORED ADR NEW
111501 110
11 30 DIVIDEND ARMADA MONEY MKT FD
113001 1,654

TOTAL DIVIDENDS AND INTEREST

Account Of
TDS/TDA SCHOLARSHIP FUND RENAM

WILLMARTH & MARION PAINE
C/0 TOLEDO DENTAL SOCIETY

BRANDES INVESTMENT MGMT C

- November 30, 2001

5

ESTIMATED
ANNUAL CURRENT
INCOME YIELD

39 34
0 00
58 29
112 6 0
67 18
856 214
99 31

[[3,403 T[{2 7

[[3.438 [([2 7

1,562 46
NET AMOUNT
105 74

-11 51

94 23

[[1,656 69

AMOUNT

95 10

105 74




TYPE/DESCRIPTION

Bonds

GENERAL MTRS ACCEP CCRP
GLOBAL NCTES

NON CALL LIFE

CPN 5 B75% DUE 01/22/03
DTD ©1/22/98 FC 07/22/98
ACCRUED INT 25% SO

SONY CORP
GLOBAL BONDS
NON CALL LIFE
CPN 6 125% DUE 03/04/03
DTD 03/04/98 FC 09/04/58
ACCRUED INT 199 10

FEDERAL HOME LOAN MTC
NOTES

CPN 7 375% DUE 05/15/03
DTD 05/26/00 FC 11/15/00
ACCRUED INT 23% 50

FEDL HOME LN MTG CORP
REFERENCE NOTES

CPN 6 375% DUE 11/15/03
DTD 11/17/00 FC 05/1%/01
ACCRUED INT 12' 25

AT & T CORP

BONDS

CALL @MAKE WHOLE +10B3P
CPN 5 625% DUE 03/15/04
DTD 031/26/99% FC 09/15/99%
ACCRUED INT 16% 60

INTERNATICONAL LEASE FIN
NOTES

NON CALL LIPE

CPN 8 375% DUE 12/13/04
DTD 12/13/5%4 FC 06/15/95
ACCRUED INT 37 20

MORGAN ST DEAN WITTER
GLOBAL NOTES

NON CALL LIFE

CPN 7 750% DUE 06/15/05

Account Number
011 YTAA B401-4653

Current Portfolio

SYMBOL QUANTITY

10,000

10,000

25,000

15,000

10,000

10,000

10,000

CURRENT
PRICE

101

103

106

105

101

109

109

7550

2590

3130

8130

2830

2530

2180

Duplicate For The Account Of
TDS/TDA SCHOLARSHIP FUND RENMD
WILLMARTH & MARION PAINE
SCHOLARSHIP FUND C/0
TOLEDG DENTAL- MADISON INVEST
4895 MONROE STREET, SUITE 103

December 1, 2001 - December 31, 2001
Page 2 of 6
ESTIMATED

ESTIMATED ANNUAL CURRENT

VALUE INCOME YIELD
10,175 50 587 57
10,325 90 612 59
26,578 25 1,843 6 9
15,871 95 956 6 0
10,128 30 562 55
10,925 30 837 76
10,921 80 775 70




DTD 06/09/00 FC 12/15/00
ACCRUED INT 34 40

BANC ONE CORP

SUB NOTES

NON CALL LIFE

CPN 7 000% DUE 07/15/05
DTD ©7/25/95 FC 01/15/96
ACCRUED INT 322 890

10,000

106 3210 10,632 10 700

---CONTINUED ON NEXT PAGE- --




Duplicate
Account Number December 1 2001 - December 131, 2001
011 YTAA 8401-4653 Page 3 of 6

Current Portfolip

ESTIMATED
CURRENT ESTIMATED ANNUAL CURRENT
TYPE/DESCRIPTICN SYMBOL QUANTITY PRICE VALUE INCOME YIELD

Bonds
LOWES COMPANIES 10,000 107 1800 1Q,718 QO 750 6 9
NOTES
CPN 7 S00% DUE 12/15/05
DTD 12/15/00 FC 06/1%/01
ACCRUED INT 33 30

WELLS PARGO & CO 10,000 106 6500 10,665 00 687 6 4
5UB NOTES

NON CALL LIFE

CPN 6 B75% DUE 04/01/06

DTD 04/09/96 FC 10/01/96

ACCRUED INT 171 50

FORD MOTOR CREDIT CO 10,000 9¢ 9990 9,095 30 580 6 3
SENIOR NOTES

NON CALL LIFE

CPN S B00% DUE 01/12/0%

DTD 01/12/99% FC 07/10/9%

ACCRUED INT 272 30

FEDERAL NATL MTG ASSH 5,000 105 4380 5,271 90 318 6 0
NOTES

CPN 6 375% DUE 06/1hL/09

DTD 0€/08/99 FC 12/1h/99

ACCRUED INT 14 15

ELECTRONIC DATA SYSTFMS 10,000 105 4390 10,543 90 712 6 7
NOTES

CALL @ MAKE WHOLE +1%BP

CPN 7 125% DUE 10/1%/09

DTD 10/12/9% FC 04/1%/00

ACCRUED INT 150 40

$2,182 IS THE TOTAL ESTIMATED ACCRUED INTEREST AS DETAILED ABOVE
TOTAL BONDS 156,881 10 [10,317 [[6 &

TOTAL ESTIMATED PORTFOLIO VALUE 168,400 27 (10,502 [([6 2

Activity Summary

BEGINNING CASH AND MONEY MARKET 11,692 36

ADDITIONS SUBTRACTICNS HET AMOUNT
DIVIDERDS AND INTEREST 1,356 02 00 1,356 02
SECURITY SALES 9,757 17 ao 9,757 17
SECURITY PURCHASES 0o 11,286 28 -11,286 28

TOTALS 11,113 19 11,286 28 -173 09

ENDING CASH AND MONEY MARKET [11,519 27




Mutual Funds
VANGUARD INDEX TR NAESX 3,772 7730 16 5800 62,552 57 980
SMALL CAPITALIZATION

---CONTINUED ON NEXT PAGE---




CAPITAL GAINS SU!MARY REPORT

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Account
Number Manager Name
Account Tax
Net Realized Gains or Losses Status Short Term Long Term
8401-4649 Brandes Investment Partners Taxable $000 $8,297 22
8401-4651 Oppenheimer Capital Taxable $9,367 42 $3,766 29
8401-4653 Madison Investment Advisors Tax Deferred/Exempt $0 00 $-20172
8401-4655 Harris, Bretall, Sullivan & Smith ~ Tax Deferred/Exempt $-9,230 25 $-4,050 34
Total Taxable Realized $9,367.42 $12,063.51
Total Tax Deferred/Exempt Realized $-9.230.25 $-4,252.06
| Realized Total $137.17 $7,811.45 |
Account Tax Short Term Short Term  Long Term Long Term
Unrealized Gains or Losses Status Gains Losses Gains Losses
8401-4649 Brandes Investment Partners Taxable $2,176 98 5685026  $13,94254 $-21,455 37
8401-4651 Oppenheimer Capital Taxable $3,256 52 $-7,079.28 $8,667 35 $-8,385.16
8401-4653 Madison Investment Advisors Tax Deferred/Exempt $13704 $-672 53 $3,254 21 $-1,474 45
8401-4655 Hamms, Bretall, Sullivan & Smith  Tax Deferred/Exempt $586 47 $-454241  $17,92123 $-17,381 09
Total Taxable Unrealized $5,433.50  $-13,929.54  $22,609.90 $-29,840.53
Total Tax Deferred/Exempt Unrealized $723.51 $-5214.94  $21.175.44 $-18,855.54
| Unrealized Total $6,157.01  $-19,14448  $43.785.34 $-48,696.07 |




CAPITAL GAINS DETAIL REP!RT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares/ Purchase Sale
Units  Description Account Date Date Cost Proceeds GainlLoss
Realized Gains or Losses
Short-Term
Stocks
50  AFLACINC 84014651  07/27/00 05/11/01 1,346 87 1,539 94 193 07
20  AFLACINC 84014651  07/27/00 06/22/01 538 75 624 97 86 22
15 AFLACINC 8401-4651  07/27/00 06/28/01 404 06 48148 77 42
175  AGERE SYSINC 8401-4651  03/28/01 12/06/01 1,058 75 1,033 39 -25 36
50  ALCOAINC 8401-4651  07/26/00 01/23/01 154375 1,699 94 156 19
20 ALCOAINC 8401-4651  07/26/00 03/13/01 617 50 741 40 123 90
20 ALCOAINC 84014651  07/26/00 03/19/01 617 50 700 97 83 47
50  ALCOAINC 8401-4651  07/26/00 03/27/01 154375 1,735 94 192 19
30 AMERICAN GENERAL CORP 84014651  08/16/00 06/28/01 1,076 25 1,420 15 343 90
20  AMERICAN GENERAL CORP 84014651  02/15/01 06/28/01 764 39 946 77 182 38
10  AMERICAN HOME PRODS CORP 84014651  07/27/00 06/21/01 54125 626 07 84 82
10 AMERICAN HOME PRODS CORP 8401-4651  07/27/00 06/28/01 54125 614 87 7362
03700  AMERICAN INTL GROUP INC 84014651  02/15/01  08/30/01 24 42 28 89 447
5  AMERICAN INTL GROUP INC 84014651  02/15/01  11/05/01 3777 441 47 83.70
12 AMERICAN INTL GROUP INC 84014651  02/22/01  11/05/01 746 90 943.23 196 33
3 AMERICAN INTL GROUP INC 8401-4651  09/21/01  11/05/01 199 36 244 36 45 00
22 AMERICAN INTL GROUP INC 84014651  09/21/01  11/06/01 1,461 99 1,786 79 324 80
70 AMRCORP 84014651  07/26/00 03/19/01 2,292 50 2,37292 80 42
20  APPLIED MATLS INC 84014651  02/20/01  05/01/01 953 77 1,092 17 138 40
10 APPLIED MATLS INC 84014651  02/20/01 06/26/01 476 88 504 53 2765
25  APPLIED MATLS INC 8401-4651  04/04/01 06/26/01 997 83 1,261 34 263 51
15  BOEING CO 84014651  07/27/00 03/07/01 728 44 945 41 216 97




CAPITAL GAINS DETAIL REPORT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares! Purchase Sale
Units Description Account Date Date Cost Proceeds GainiLoss
Realized Gains or Losses
10  BOEING CO 84014651 07/27/00  04/11/01 485 62 587 71 102 09
30  BOEING CO 8401-4651 07/27/00  04/26/01 1,456 88 1,803 83 346 95
20  BRISTOL MYERS SQUIBB CO 8401-4651 08/29/00  04/17/01 1,075 00 1,160 96 85 96
75  CANADIAN PAC LTD 8401-4651 07127100  02/13/01 1,987 50 2,197 17 81027
35  CANADIAN PAC LTD 8401-4651 07/27/100  05/31/01 927 50 1,427 38 499 88
35  CANADIAN PAC LTD 8401-4651 07/27/00 06/28/01 927 50 1,291 45 363 95
30  CATERPILLAR INC 84014651 07127100  02/09/01 1,044 37 1,276 51 23214
25  CATERPILLAR INC 8401-4651 07127100  03/27/01 870 1,098 91 228 60
20  CATERPILLAR INC 8401-4651 07/27/100  04/12/01 696 25 907 96 2117
15  CATERPILLAR INC 8401-4651 07127100  04/17/01 522 19 683 24 161 05
30  CATERPILLAR INC 8401-4651 07/27/00  04/26/01 1,044 38 1,507 44 463 06
08000 CHEVRONTEXACO CORPORATION 8401-4651 11110/00  10/10/01 62 08 72.71 10 63
35 CISCOSYSINC 8401-4651 04/17/01  06/13/01 578 23 696 34 118 11
5  CISCO SYS INC 84014651 04/17/01  06/28/01 82 61 9397 1136
30 CISCO SYS INC 84014651 04/24/01 06/28/01 501 30 563 80 62 50
25  CLEAR CHANNEL COMM 8401-4651 12113/00  01/23/01 1,346 88 1474 95 128 07
40  COMPAQ COMPUTER CORP 84014651 07/26/00 07/17/01 1,162 50 637 97 -524 53
25  COMPUTER ASSOC INTLINC 84014651 07/26/00 02/07/01 62969 857 47 22778
15 COMPUTER ASSOC INTL INC 84014651 07/26/00  02/08/01 377 81 539 98 162 17
20 COMPUTER ASSOC INTL INC 8401-4651 07/26/00 0311901 503.75 500 38 337
50 COMPUTER ASSOC INTL INC 8401-4651 07/26/00  03/27/01 1,259 38 1,319.95 60 57
15  COMPUTER ASSOC INTL INC 8401-4651 09/24/00  03/27/1 41063 39599 -14 64
20 COMPUTER ASSOC INTL INC 8401-4651 11/22/00  03/27/01 57500 527 98 -47.02
170  COMPUWARE CORP 84014651 12/119/00  03/26/01 1,098 64 1,614 94 516 30
15 COUNTRYWIDE CREDIT INDS 8401-4651 07/07/00  04/04/01 480 00 705 94 22594
20 DU PONT E | DE NEMOURS CO 8401-4651 07/26/00 02/02/01 891 25 87234 -18 91




CAPITAL GAINS DETAIL REPORT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares/ Purchase Sale
Units  Description Account Date Date Cost Proceeds GainiLoss
Realized Gains or Losses
30  DUPONT E | DE NEMOURS CO 84014651  07/26/00 03/01/01 1,336 87 1,306 45 -30 42
30  DUPONTE | DE NEMOURS CO 84014651  07/26/00 03/07/01 1,336 88 1,410 89 74 01
175  ENRON CORP 8401-4651 11/09/01  11/29/01 1,557 50 7174  -148576
10  FED HOME LN MTG CORP 84014651  07/26/00 01/24/01 40125 604 35 20310
15  FED HOME LN MTG CORP 84014651  07/26/00 06/28/01 601 87 1,028 81 426 94
30 GAPINC 84014651  09/27/00  06/19/01 596 25 962 46 366 21
15 GAPINC 8401-4651  09/27/00 07/18/01 298 13 436 63 138 50
45 GAPINC 84014651 11/30/00  07/18/01 1,116 56 1,309 91 193 35
40  GILLETTE CO 8401-4651 12/08/00  08/24/01 1,285.00 1,234 60 -50 40
20 GILLETTE CO 84014651  01/04/01 08/24/01 663.75 617 30 46 45
15  GILLETTECO 8401-4651  01/04/01  10/03/01 497 81 442 49 -55 32
20  GILLETTECO 84014651  02/02/01 10/03/01 654 80 589 98 64 82
20  GILLETTE CO 8401-4651  03/26/01 10/03/01 623 00 589 98 -3302
5  GILLETTE CO 84014651  03/26/01 10/25/01 15575 156 51 076
20  GILLETTECO 84014651  04/18/01  10/25/01 526 00 626 03 100 03
20 GILLETTE CO 8401-4651  04/26/01 10/25/01 558 80 626 03 67 23
15 HOUSEHOLD INTL CORP 84014651  07/27/00 01/24/01 668 44 845 60 17716
10 HOUSEHOLD INTL CORP 84014651  07/27/00 02/08/01 445 62 589.18 143 56
10 HOUSEHOLD INTL CORP 84014651  07/27/00 05/02/01 445 63 653 67 208 04
20 HOUSEHOLD INTL CORP 84014651  07/27/00 06/28/01 89125 1,322 15 430 90
25  JOHN HANCOCK FINL SVCS INC 8401-4651  07/26/00 06/12/01 61875 988 71 369 96
10 JOHN HANCOCK FINL SVCS INC 84014651  07/26/00 06/28/01 247 50 39678 149 28
35  KROGERCO 84014651  07/26/00  04/04/01 74375 857 47 11372
20 LILLY, ELI AND COMPANY 84014651  03/13/01  11/15/01 1,662 93 1,556 18 325
40  MATTEL INC 8401-4651 11/09/00  06/28/01 520 00 738 37 218 37
20 MERCK&COINC 84014651  01/19/01 08/16/01 1,648 75 1,382 95 -265.80




CAPITAL GAINS DETAIL REPORT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares/ Purchase Sale
Units  Description Account Date Date Cost Proceeds Gainl/Loss
Realized Gains or Losses

15  MERCK&COINC 84014651  03/12/01 08/24/01 1,126 50 1,017 64 -108 86
10 MERCK&COINC 84014651  06/18/01 (08/24/01 744 40 678 43 -65 97
20  MICROSOFT CORP 84014651  07/27/00 05/31/01 137375 1,401 63 2788
5  MICROSOFT CORP 84014651  07/27/00 06/21/01 34344 350 65 7.21
5  MICROSOFT CORP 8401-4651  03/14/01  06/21/01 267 50 350 66 8316
5  MINNESOTA MNG & MFG CO 84014651  06/16/00 03/12/01 428 13 577 48 149 35
5  MINNESOTAMNG & MFG CO 8401-4651  06/16/00 05/18/01 428 13 617 52 189.39
45  MOTOROLA INC 8401-4651  07/27/00 01/24/01 1,487 82 1,060 54 -427 28
25  NEWSCORP LTD SPON ADR PFD 84014651  07/26/00 01/25/01 1,070 31 864 39 -205 92
15  PFIZERINC 84014651  03/22/01 07/26/01 912 58 60123 88 65
15 PFIZERINC 8401-4651  04/12/01 07/26/01 605 85 60123 4 62
15 PFIZERINC 84014651  04/26/01 07/26/01 616 18 60123 -14 95
25  SABRE GROUP HLDGS INC CL A 84014651  07/26/00 05/10/01 592 19 1,258 40 666 21
15  SABRE GROUP HLDGS INC CLA 8401-4651  07/26/00 06/07/01 355 31 793 47 438 16
25  SBC COMMUNICATIONS INC 8401-4651 12/28/00  12/13/01 1,184 37 956 21 -228 16
5  SBC COMMUNICATIONS INC 8401-4651 12/28/00  12/26/01 236 88 196 44 40 44
20  SBC COMMUNICATIONS INC 84014651  01/25/01 12/26/01 958 75 78577 -172 98
35  SCHERING PLOUGH CORP 84014651  03/07/01 09/18/01 1,352 78 1,264 28 -88 50
20  SCHERING PLOUGH CORP 84014651  03/15/01 09/18/01 698 00 722 44 24 44
45  SPRINT CORP 84014651  02/15/01 11/07/01 1,027 81 91122 -116 59
35  SPRINT CORP 8401-4651  03/28/01  11/07/01 77597 70873 67 24
10  SPRINT CORP 84014651  03/30/01  11/07/01 222 00 202 49 -19.51
5  TEXACO INC 84014651  11/10/00 09/26/01 29875 300 00 125
40  TEXAS INSTRUMENTS INC 84014651  04/04/01 11/28/01 1,084 40 1,279 95 19555
10  TEXTRONINC 84014651  08/23/00 01/24/01 586 88 478 11 -108 77
35  WASTE MANAGEMENT INC 84014651  07/27/00 06/28/01 660 62 1,072 36 41174




CAPITAL GAINS DETAIL REPORT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares! Purchase Sale
Units  Description Account Date Date Cost Proceeds GainiLoss
Realized Gains or Losses
30 WILLAMETTE INDS INC 8401-4651 01/12/01  12/14/1 142313 1,454 11 3098
00667  WORLDCOM INC-MCI GROUP COMMON 8401-4651 07/26/00  06/13/01 298 123 -1.75
01000  WORLDCOM INC-MCI GROUP COMMON 84014651  09/01/00  06/13/01 359 184 -175
00333  WORLDCOM INC-MCI GROUP COMMCN 84014651 1113000 06/13/01 0.51 061 010
01000  WORLDCOM INC-MCI GROUP COMMCN 8401-4651 12/18/00  06/13/01 164 184 020
01000  WORLDCOM INC-MCI GROUP COMMON 8401-4651 12/22/00  06/13/01 135 184 049
01000  WORLDCOM INC-MCI GROUP COMMON 8401-4651 01/24/01  06/13/01 207 184 023
01000  WORLDCOM INC-MCI GROUP COMMON 8401-4651 05/18/01  06/13/01 173 184 011
$9,367 42
| Total Short-Term Realized Gains or Losses $80,300.32 $89,667.74  $9,367.42
Long-Term
Stocks
55  AFLACINC 8401-4651 07/27/00  10/30/01 1,481.57 1,376 15 -105 42
80  AMCORLTD ADR NEW 8401-4649  02/06/98 04/23/01 1,272 44 964 46 -307 98
40  AMCORLTD ADR NEW 84014649  05/21/98 04/23/01 636 01 482 23 -153 78
25  AMERICAN HOME PRODS CORP 84014651  07/27/00  10/04/01 1,353 13 1,497 70 144 57
120  BRITISH AMERICAN TOB PLC SPONSORED ADR 84014649  10/01/98 09/26/01 1,874 40 2,120 60 246 20
45  BRITISH AMERICAN TOB PLC SPONSORED ADR 84014649  04/28/99 09/26/01 74265 79523 52 58
65  BRITISH AMERICAN TOB PLC SPONSORED ADR 84014649  07/27/99 09/26/01 1,113 29 1,148 66 3537
05000  BRITISH TELECOM PLC RTS EXP 06/11/01 84014649  05/16/00 05/19/01 001 000 001
4  BRITISH TELECOM PLC RTS EXP 06/11/01 8401-4649  05/16/00  06/20/01 001 000 001
15  BURLINGTON NORTHN SANTA FE 8401-4651  07/27/00 12/26/01 351 56 43273 8117
15 CITIGROUP INC 8401-4651 02/19/99  12/26/01 40172 757 92 356.20




CAPITAL GAINS DETAIL RE&T: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares! Purchase Sale
Units Description Account Date Date Cost Proceeds GainiLoss
Realized Gains or Losses

110 COMPANHIA DE BEBIDAS DAS AMEADR REPTG PFD  8401-4649 03/26/98 06/28/01 1,636 25 251122 874 97
20 COMPANHIA DE BEBIDAS DAS AMEADR REPTG PFD  8401-4649 02/25/99  06/28/01 146 21 456 58 310 37
15 COMPANIA ANONIMA NACIONAL TELEFONOS DE VEN 8401-4649  03/11/98  12/03/01 57000 450 00 -120 00
36 COUNTRYWIDE CREDIT INDS 8401-4651 07/07/00 07/10/01 1,152 00 1,612 38 460.38
10 CVS CORPORATION 8401-4651 01/20/00  05/11/01 34313 547 98 204 85
150 DANSKE BK A/S ADR 8401-4649  03/26/98 01/19/01 2,078 40 2,624 91 546 51
50 DANSKE BK A/S ADR 8401-4649 10/02/98  08/29/01 584 92 856 27 27135
200 DANSKE BK A/S ADR 8401-464%  07/29/99 08/29/01 2,182 37 3,425 06 1,242 69
120 DE BEERS CONS MINES LTD ADR 84014649  02/03/98 05/10/01 2,71500 5,163 42 2,448 42
60 DELL COMPUTER CORP 8401-4651 11/17/00 11427101 1.477 50 1,589 94 112 44
22 EMERSON ELEC CO 8401-4651 02/02/98  01/16/01 1,357 13 1,691 18 33406
50 ENIS P A SPONSORED ADR 84014649  03/21/00 04/10/01 2,438 29 3,365 80 927 51
10 FED HOME LN MTG CORP 8401-4651 07/26/00 12/26/01 40125 65197 25072
45 FLEETBOSTON FINANCIAL CORP 8401-4651 07/27/00  12/14/01 161156 1,667 19 5563
26 ING GROEP NV SPON ADR 84014649  02/03/98 02/27/01 1,214.04 181235 598 31
21 ING GROEP NV SPON ADR 84014649  08/02/99 02/27/1 1,009 97 1,406 99 39702
45 IRELAND BK SPONSORED ADR 84014649  06/08/00 06/28/01 1,258 00 1,763.94 505 94
140 J SAINSBURY PLC ADR SPONSORED 84014649  02/28/00 07/03/01 2,327 60 342376 1,096 16
10 JOHN HANCOCK FINL SVCS INC 8401-4651 07/26/00  12/14/01 247 50 390 98 14348
20 J P MORGAN CHASE & CO 8401-4651 02/02/98  01/24/01 741 25 1,053 1M 31246
60 KROGER CO 8401-4651 07/26/00 10/03/01 127500 1,493 96 218 96
50 MARKS & SPENCER LTD SPONSORED ADR 8401-4649 11/17/198  10/23/01 2,295 40 127354 1,021 86
70 MARKS & SPENCER LTD SPONSORED ADR 8401-4649 11/09/99  10/23/01 1,905 16 1,782 96 -122.20
45 MATTEL INC 8401-4651 11/09/00  12/06/01 58500 837.06 252 06
50 MATTEL INC 8401-4651 11/29/00  12/06/01 64375 930 06 286 31
15  MERCK & COINC 8401-4651 08/14/00 08/16/01 1,090 31 1,037 21 -5310




CAPITAL GAINS DETAIL REP!RT: TAXABLE ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Sharesl! Purchase Sale
Units  Description Account Date Date Cost Proceeds GainlLoss
Realized Gains or Losses
13 MINNESOTA MNG & MFG CO 84014651 06/16/00  08/16/01 1,11312 1,398 86 28574
7 MINNESOTA MNG & MFG CO 84014651 07/26/00 08/16/01 624 31 75323 128 92
15 MINNESOTA MNG & MFG CO 8401-4651 07/26/00 08/24/01 1,337 81 1,645 59 30778
18 MINNESOTA MNG & MFG CO 84014651 07/26/00  09/24/01 1,605 38 1,626 85 2147
40  NESTLE S A SPONSORED ADR 84014649  12/14/93 06/05/01 3,500 42 4,194.86 694 44
35  SABRE GROUP HLDGS INCCL A 8401-4651 07/26/00  09/17/01 829 06 866 22 3716
50  SPRINT CORP 8401-4651 07/27100  11/07/01 1,825 00 1,012 46 812 54
03200  TELEFONICA DE ESPANA SPONS ADR 84014649  09/11/98 02/12/01 7 51 1719 9.68
07201 TELEFONICA DE ESPANA SPONS ADR 8401-4643  09/11/98  04/19/01 16 57 3830 2173
35 TEXACOINC 8401-4651 07/26/00  09/26/01 1,706 25 2,099 96 39371
10 TEXACOINC 8401-4651 08/22/00  09/26/01 51875 599 99 8124
18  TEXTRONINC 8401-4651 02/02/98  01/24/01 1,114 88 860 59 -254 29
11 TEXTRON INC 84014651 11/03/99  01/24/01 813 31 52592 -287 39
60  TOKIO MARINE & FIRE INS LTD 84014643  03/13/98 09/27/01 3,441 48 2,506 67 -934 81
25  UNILEVER PLC ADR SPON 84014649  11/24/99 06/28/01 768 05 862 47 94 42
60  UNILEVER PLC ADR SPON 84014649  12/14/99 06/28/01 1,582 15 2,069 93 487 78
15 UNILEVER PLC ADR SPON 8401-4643  04/12/00 06/28/01 42106 517 48 96 42
60  UNOCAL CORP 8401-4651 07/26/00 08/24/01 1,721 25 2,159 92 438 67
20  VERIZON COMMUNICATIONS 8401-4651 12/01/93  04/19/01 1,287 50 1,060 78 22672
10 VERIZON COMMUNICATIONS 8401-4651 12/01/99  04/26/01 64375 562 98 8077
10 VERIZON COMMUNICATIONS 84014651 12/01/99  05/11/01 64375 534 98 -108 77
7 VERIZON COMMUNICATIONS 8401-4651 12/01/99  09/06/01 45063 34527 -105 36
43  VERIZON COMMUNICATIONS 8401-4651 07/26/00 09/06/01 2,055 94 212097 65.03
12 VERIZON COMMUNICATIONS 8401-4651 07/26/00 11/08/01 57375 600 95 2720
20  VERIZON COMMUNICATIONS 8401-4651 09/12/00  11/08/01 898 75 1,001 58 102 83




CAPITAL GAINS DETAIL RE&T: TAXABLE ACCOUNTS

Year Ending 12/31/04
For Tds/Tda Scholarship Fund
Shares/ Purchase Sale
Units  Description Account Date Date Cost Proceeds GainiLoss
Realized Gains or Losses
55  WASTE MANAGEMENT INC 84014651  07/27/00 08/20/01 1,038 13 1,628 07 589 94
20  WELLS FARGO & CO 84014651  02/02/98 12/14/01 747 50 85517 107.67

$12,063 51

| Total Long-Term Realized Gains or Losses

$73,799.84

$85,863.35  $12,063.51 |




CAPITAL GAINS DETAIL REPORT: TAX DEFERRED/EXEMPT ACCOUNTS
Year Ending 12/31/01
For Tds/Tda Scholarship Fund

Shares! Purchase Sale
Units  Description Account Date Date Cost Proceeds GainlLoss ~
Realized Gains or Losses
Short-Term
Stocks

25  CHEVRONTEXACO CORPORATION 8401-4655  04/23/01  11/16/01 2,362 85 2,081 18 -281 67

90  HALLIBURTON COMPANY 84014655  03/06/00 01/10/01 377087 351105 -259 82

115 12 TECHNOLOGIES INC 8401-4655  04/20/01  07/25/01 2,317 94 97278  -1,345.16

40  NETWORK APPLIANCE INC 84014655  02/05/01 02/23/01 1,714 24 1,313 08 40116

48  NORTEL NETWORKS CORP NEW 84014655  08/29/00 03/29/01 3,861 00 65935  -3,20165

10 NORTEL NETWORKS CORP NEW 84014655  02/15/01 03/29/01 298 00 137 36 -160 64

10 PHARMACIA CORP 8401-4655  11/09/00 04/17/01 593 75 519 86 -7389

5  PMC SIERRAINC 8401-4655  02/07/01 09/20/01 306 25 88 10 -218 15

54  SCHLUMBERGERLTD 84014655  03/06/00 02/22/01 4,232 25 3,391 84 -840 41

82  SOLECTRON CORP 8401-4655  11/09/00 09/19/01 3,280 00 83230 -244770

$-9,230 25

| Total Short-Term Realized Gains or Losses $22,737.15 $13,506.80  $-9,230.25
Long-Term

Bonds

10,000  DAIMLER CHRYSLER NA HLDG 7 200% 09/01/09 8401-4653  05/23/00 10/19/01 9,407 20 9,954 40 547 20

20,000  FEDERAL NATL MTG ASSN NTS 5.375% 03/15/02 84014653  03/23/99  07/11/01 20,076 96 20,206 00 12904

10,000  GAP INC NOTES 6 900% 09/15/07 8401-4653  02/06/98 12/04/01 10,477 96 9,600 00 -877 96

$-201 72




CAPITAL GAINS DETAIL REPORT: '&DEFERREDIEXEMPT ACCOUNTS

Year Ending 12/31/01
For Tds/Tda Schofarship Fund
Shares! Purchase Sale
Units  Description Account Date Date Cost Proceeds GainlLoss -
Realized Gains or Losses
Stocks

25  AMERICAN INTL GROUP INC 84014655  02/03/98 05/01/01 998 33 2,061 18 1,062 85

30  AOL TIME WARNER 8401-4655  07/08/98 05/01/01 406 17 1,535 34 1,129 17

48  CISCOSYSINC 84014655  02/03/98 11/07/01 508 50 904 28 39578

35  CITIGROUP INC 84014655  02/03/98 04/09/01 878 50 1,511 83 633 33

40 COCACOLACO 8401-4655  02/03/98 01/16/01 2,687 50 2,279 00 408 50

20  COSTCO WHOLESALE CORP NEW 8401-4655  08/11/99 10/25/01 733.13 17878 45,65

30 COSTCO WHOLESALE CORP NEW 84014655  09/22/99 10/25/01 1,026 56 1,168 16 14160

95 GAPINC 84014655  07/11/00 09/18/01 3,564 52 119269 -2,37183

55  GENERAL ELECTRIC 84014655  02/03/98 05/01/01 1,420 84 2,686 66 1,265 82

12 GOLDMAN SACHS GROUP INC 8401-4655  05/17/99 11/07/01 838 31 1,047 92 209 61

30  HOME DEPOT INC 84014655  02/03/98  04/25/01 626 25 1,382 95 756 70

10  JOHNSON & JOHNSON 84014655  02/03/98 04/16/01 689 37 917 89 228 52

15  JOHNSON & JOHNSON 8401-4655  02/03/98 10/23/01 51703 886 47 369 44
02084 MCDATACORPCLA 8401-4655  11/20/98 02/13/01 217 612 395
2 MCDATACORPCLA 84014655  11/20/98 02/21/01 2083 48 87 28 04

45  NETWORK APPLIANCE INC 84014655  02/09/00 02/23/01 2,939 99 147722 146277

24  PMC-SIERRAINC 84014655  02/22/00 09/20/01 3,853 04 42286  -343018

65  QWEST COMMUNICATIONS INTL INC 8401-4655  03/06/00 10/31/01 410719 82242 -328477

60  SBC COMMUNICATIONS INC 84014655  08/11/99 05/08/01 3,360 00 257392 -786 08

20  SCHERING PLOUGH CORP 84014655  02/03/98 10/16/01 735.00 785 68 50 68




I CAPITAL GAINS DETAIL REPORT: T! DEFERRED/EXEMPT ACCOUNTS
Year Ending 12/31/01
For Tds/Tda Scholarship Fund
Shares/ Purchase Sale
Units  Description Account Date Date Cost Proceeds Gain/Loss
Realized Gains or Losses
40 WAL MART STORES INC 84014655  02/03/98 04/25/01 837 50 2,024 73 1,187 23
25  WELLS FARGO & CO 8401-4655  02/03/98  04/09/01 956 25 1,141 67 18542
$-4,050 34
| Total Long-Term Realized Gains or Losses $71,669.10 $67,417.04 $-4,252.06 |
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