Exhibit “1"

AMENDMENTS TO THE BY-LAWS OF
oL HOM NER ASSQCIA C.

Article Vil, Section 4(d) of the By-Laws shall be amended to provide as
follows:

“Section 4. Rules and Regulations. The Architectural Review Board shall
promulgate from time to time such procedural rules and regulations as it
deems necessary and proper, which shall include, but not necessarily be
limited to, the following:

(d) A schedule of reasonable fees appficable to the processing of
applications. The fees may be up to $5,000.00 for construction of a
singie family dwelling by a contractor and up to $10,000.00 for
construction of a single family dwelling by the owner as builder. Such
fees may include a nonrefundabie portion to pay for the Association’s
costs, and a refundable portion which shall not be paid to the owner
until compietion of ail improvements as approved by the Architectural
Review Board in accordance with the guidelines and within the time
frame required for completion as provided under the recorded
Planning and Design Requirements. Any offsets against the
refundable portion of any fee shall be levied as fines pursuant to the
By-Laws.”

A new Article XVi shall be added to the By-Laws and shall provide as foliows:
“ARTICLE XVI

SYSTEM OF FINES FOR NON-COMPLIANCE.
Section 1. Authority and Scope. The Association may impose fines upon

any lessee, guest or invitee, for any violations of the Declaration, Articles of
Incorporation, By-Laws and Planning and Design Requirements (“Governing
Documents”) and Rules and Regulations; as amended from time to time:
and/or violations of the law; by owners or the owners' tenant(s); and/or their
family members, agent(s), guest(s), visitor(s), invitee(s), etc. The fine shall
also apply against any fees paid by the owner in connection with
applications for Architectural Review Board approval. For this purpose, the
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Board of Directors shall appoint a committee, hereinafter referred to the
"Hearings Committee” who shall consist of not tess than three (3) persons,
none of whom are officers, directors, or employees of the Association, nor
the spouse, parent, child, brother or sister of same.

Section 2, Qwner is Liable. Each and avery such violation shall be the

responsibility of and attributed to the owner regardiess of whether the
offending party is in fact the owner or the owner's tenant(s), or their family,
agent(s), guest(s), visitor(s), invitee(s), etc. As such, the owmer is
respensible for the actions of the owner's tenant(s) and family, agent(s),
guest(s), visitor(s), invitee(s), etc.

Section 3. Wiitten Notice Required; Contents. No fine shall be imposed for
any violation unless and until the offending party or parties (which aiways
shall inciude the owner) has/have been given an opportunity to request a
hearing on whether the fine should be levied. The Association shall provide
notice to the offending party or parties that they have an opportunity to
request a hearing on whether the fine should be levied. If the Association
fails to receive a written request for a hearing within fifteen (15) days after
the Association mails such notice, no hearing need be held, and the fine may
be levied automatically without further waming. The written notice from the
Association shall also reference the provisions of the Goveming Documents,
Rules and Regulations and/or law which are being violated and the names
of the violators, if known. ifa hearing is timely requested, then the Hearings
Committee shaii schedule a hearing as soon as is possible and notify the
offending party or parties of the date, time and place of the hearing.

Section 4. Levy of Fines. A fine for each violation shall be the maximum
allowed by law as amended from time to time. The fine may be levied at
such rate per day or period for each day or other time period that the
violation occurs, on a running per day or other periodic basis, treating each
day or other period to be a separate violation, so long as the Hearing
Committee's notice informs the offending party or parties of this possibility.
The maximum for a total fine shall be the maximum sum permitted by law as
amended from time to time. [NOTE:; At the time of this amendment, F.S.
720.305(2) provides that the maximum fine is $100.00 per violation, up to
$1,000.00 in the aggregate for a continuing violation).

Section 5. Record Keeping. The Association shall maintain a file of all

notices issued and findings of the Hearings Committee in order that a record
of offenses and offenders may be kept.

Section 6. Hearing Befare the Hearings Committee. If the offending party

or parties requested a hearing before the Hearings Committee, then the
following shall apply:

2-



(@

(b)

OR BK 01653 PG Q703

A party against whom the fine may be levied shall have a reasonable
opportunity to respond, to present evidence, and to provide written
and oral argument on all issues involved, to have counsel present,
and shall have an opportunity at the hearing to review, chailenge and
respond to any material considered by the Association.

Failure of the owner and the violator in question to appear at the
scheduled meeting may result in the automatic vote by the Hearings
Committee that the owner is in violation, whereupon the fine may be
levied without further warning.

Section 7. Collection of the Fine. Once a fine is deemed to be due and

owing, the Association shall provide written notice to the ownmer and
tenant/guest/invitee if applicable, of the fine due and owing, with due date
for payment. If the Association does not know of an address for a guest or
invitee, the Association may utilize the address for the Lot. The fine shall be
paid and coilectibie as an assessmentin the same manner as assessments
are paid and collectible pursuant to the provisions of the Declaration and
these By-Laws. : .

Section 8. Concurrent Remedies. The fine system may be invoked

independently of or concurrently with any other remedies provided for in the
Goveming Documents or law. As such, the fine system is not a condition
precedent to the Association’s pursuit of other remedies available to it under
the Governing Documents or under the law. Also, the fact that a fine is
levied and/or paid does not constitute compliance with the Goveming
Documents, Rules and Regulations and law, if in fact the violation(s)
remain(s).

A new Article XVIl shall be added o the By-Laws and shall provide as follows:

‘ARTICLE XVii

Commercial Vehicles

Section 1. Commercial Vebhicles Prohibited. No commercial vehicle, as

defined under Section 2 below, shall be permitted to be kept, stored or
parked anywhere within Old Trail during the hours of 7:00 p.m. through 7:00
a.m. on any day except within the garage of the single family dwelling with
the garage door closed. Such vehicle is hereinafter referred to as a
“Prohibited Vehicle".

Section 2. Definition. A "cormmercial vehicle" shail mean any motor vehicle
which has an outward appearance of being used in connection with
business, (e.g., the vehicle displays work equipment to view and/or is
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commercially lettered or contains a commercial or business logo). Actual
use of the vehicle shall yield to its outward appearance and registration of
the vehicle other than as a commercial vehicle is irrelevant. A vehicle with
a covered sign or logo shall still be considered to be a commercial vehicle.
A vehicle with a removable sign or logo shall not, with the signflogo
removed, be considered to be a commercial vehicle unless it meets the
definition of "commercial vehicle" even without the sign or logo.

Section3. Remedy of Towing. If upon the Association's compliance with
Section 716.07, Florida Statutes and applicable County Ordinances, as
amended from time to time, an offending vehicle owner does not remove a
Prohibited Vehicle from Old Trait, the Association shall have the option and
right to have the vehicle towed away - even from the Lot - at the vehicle
owner's expense. '

Section 4. tive/C rent Remedies. Whether or not the
Association exercises its right to have the Prohibited Vehicle so towed, the
Assaciation shall nonetheless have the right to seek compliance with this
Article XVil by injunctive and other relief through the courts; and/or any other
remedy conferred upon the Association by law or the Governing Documents.
The Association's right to tow shall in no way be a condition precedent to
any other remedies available to the Association incident to the enforcement
of this Article XVI1.”
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BY-LAWS

or
OLD TRAIL HOMEOWNERS ASSOCIATION, INC,
(A Corporation Not For Profit)

ARTICLE I
Identity

The Enllowing By-Laws shall govern the operation of QLD
TRAIL HOMEOWNERS ASSOCTIATION, e, , (hereinafter the
*Corporation®),

The Corporation is an Incorporated non=-profit
association, organized and exlsting pursuant to Chapter 617,
Florida Statutes,

Hection 1. Principal Office, The offi{ce of the
Corporation shall be at 17290 Jonathan Drive, Jupiter, Florida,
or at such other place as may be subsequently designated by the
Board of Directors of the Cocporat.on,

Section 2. geal. The seal of the Corporation wili}
bear the name of the corporation, and the word "Florida", the
vords “not €for profit®, and the Year of incorporation. an
impression of which 18 as follows:

ARTICLE 1I
Purposes and Powers

The purpeses and powers of the Corporation are set
forth in the Articles of Incorporation,

ARTICLE III

Mepbership and Voting Provisions
: Bection 1, Membership, The qualifications for
membership are sot forth [n the Mticlee of Incorporation.
8ectlon 2. Voting. The number of votes each pember is

entitled to casgt at any neeting of the membership 1s set forth in
the Articles of Incorporation.

Section 3, Votes. A majority of the total votes cagt
shall decide any gquestion, unless the Daclaration, thess By-Laws
or the Articles of Incorporation provide otherwige, in which
event the voting percentages required in the Declaration, thege
8y-Laws, or the Articles of Incorporation shall contrel. (The
term “majority”™ of the votes shall mean fifty-one percent (51%)
of the total votes cast}.

Section 4. mlorum. There 8hall be no quorun
requiremgnts for meetings of the Rembership,

Section 5, Proxies. Votes may be cast in person or by
proxy. All proxles shall ba in writing and signed by the person
entitled to vote and ghall be filed with the Secretary of the
Corporacion prior to the meeting la which they are to be used,
Proxies ahall be valid only for the particular xeeting designated
therein.
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ARTICLE IV
Neeting of the Membership

Section 1, Time. The annual members' meeting shall he
held at 4:00 p.m. on the first Tuesday of October of each year
for the purpose of electing Directors and transacting any other
business authorized to be transacted by the pembers. Special
meetings shail be held on the date and the time stated in the
notice thereof; provided, however, that if that day is a legal
holiday, the meeting shall be held at the same hour on the next

succeeding day.

Section 2. Place. All meetings of the membership
shall be held at a locatlon convenlent to the members at such
place and at such time as shall be designated by the Board of
pirectors of the Corporation and stated In the notice nf the

meeting,

Section 3. Notices, It shall be the duty of the
Secretary to deliver a notlce of each annual or special meeting,
atating the time and place therenf, to each member at jeast Five
(5) days but not more than thirty {30) days prior to such
meeting, Notice of any speclal meeting shall state the purpnse
thereof, All notlces ehall be served at the addrass of the
member as it appears on the hooks of the Corperation,

Section 4, BSpeclal Meetinga, Special meetings of the
members for any purpose may be called by the President, and must
be called by the President at the request, in writing, of a
majority of the Board of Directors, of at the request In writing
of ten percent {10%) of all members, which reqguest shall state
the purpose of the proposed meeting, Business transacted at all
such meetings shatl be confined to the subjects stated in the
notice thereot,

Bection 5, Waiver and Congent. Whenever the wvote uf
members at a meeting is required or permitted by any provlsion of
the Articles of Incorporation or these By-Laws Lo be taken In
connection with any action of the Corporation, the meeting and
vote of members may be dispensed with 1F two-thirds {2/3) of all
Lthe mesbers who would have been entitled to wote upon the actlen
if such meeting were held shall consent, in writing, to such
action heing taken; however, notice of such action ahall be given
to all members,

. Section 6. Proviso, Notwithstanding any of the
provisions herein, until "the turnover of Declarant‘s control, as
provided in Article VII, Section P of the 0ld Trall Declaration
of Covenants and FRestrictions, there shall he ao annual or
special meeting of the membera of the Corporation, and, should a
maeting be called, the proceedlngs ghall have no effect unless
approved by the Board of Directors of the Corporation., However,
the Declarant may waive this proviso, in whole or in part, by
consenting in writing to a meeting of the membership for the
purposes get forth in such consent,

Segtion 7, First Meeting of Membera, The firat annual
‘meeting of the members Shall ke Heia the flrst Tuesday during the
menth after turnover of Declarant's control.

ARTICLE V
Dbirsctors

Section 1. Number, Term and Qualifieations. Prlar te
the first meeting of the members as set fort n ARTICLE IV,
Section 7 heraln, the aFffalrs of the Corpuration shall be managed .
by a Board of Directors composed of three {3} persons, who need
not be members of the Corporation, Thereafter, the affairs of
the Corporation shall be managed by a Board of Directors conposed
of three (3) persons who must be members of the Corparation, In
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the cage whare 2 memher of the Corparatton in & corporation,
liaited partnership ot similar legal entlty, then any officer of
such legal santity shall be deomued tu Iw 4 member of the
Corporation 20 as to guallfy as a Dérector horein, The tnrm of
each Directot's setvice shall he one {1) yrar and shall extend
until the next annual meeting of the members or until his
successor {5 duly alocted and qualifind, or unt il he §s gomoved
in the manner provided for below,

Section 2. PFitst Board of Dicectora, The firat Board
of Diractors of the Corpocation, who shall hald offive and serve
until the first meeting of memhers and until their uecesanc:
have been elected and gqualifled, shall cunalst of the {ollowing:

Richactd W. Plowman
Rabert W. Klskaddon

Wiillam A. Porman

Section 3. Qrganizational Mzeting. The arganizational
meeting of a newly elected Board of DIcectnrs of the Corporation
shall be heid within ten {10} days of their ciection at such
place and time as shall be fixed by the Directors at the mreting
at which they were elected, and no fucthnr notice of the
organizational meating shall be necessacy.

Section 4. Removal of Direc!.ts. Directors may only
be removed prior to the expiration of thelr term in the manner
proevided {n the Acticles of Incorpncation.

Section 5. Vacancies on Dicectocate., If the offien of
any Director or Dicectors becomes vacant by rcason of dealh,
resignation, reticement, disquali€ication, cemoval feom offio,
ot othetwise, a majocity nf the remaining Directors shall chbne
A successor orf successors who shall hold office for the balamzce
of the ocnexplred tcem. The election held fur the purpese of
Eilling said vacancy may be held at any meeting of the Board uf

Dicectors,

Section 6. Disqualification and Resignation of
Dicectors, Any Director may ceslgn at any time by sending a
wtitten notice of such reaignation te the offica of the
Corpotation, dellvered to Ethe Seccetary, Unless otherwise
specified therein, such resignations shall take effect upon
.eceipt thereof by the Secretaty. Commencing with the Ditectors
elected at the ficst meeting of the membecship, the tranasfer of a
Dicector's title in a Lot or portion theteof shall automatically
constitute a cesignation, effective when such trtansfer {8
accepted by the Board of Directors, unieas the Dicector continues
to own another Lot or portion thereof. No member shall continue
to fetve on the Roacd should he be more than thirty (30) days
delinguent in the payment of an assessment and said delinquency
is conflcmed by the Board of bitectors,

Section 7. Heetirggs. Meetings of the B8oard of
Dicectors may be called by the Preaident, and in his absence by
the Vice President, ot by a majority of the membets of the Boacd
of Oirectors by giving five (5) days' notice, in weiting, to all
of the members of the Board of Dicrectors of the time and place of
gsaid meeting. All notices of meetings shall state the putposa of

the meeting.

Section 8. Directors’ Waiver of Hotice. Before or at
any meeting of the Boatd of Dicectors, any Ditector may waive
notice of such meeting and such waiver shall be deemed eguivalent
to the giving of notice, Attendance by a Director at any maeting
of the Board shall be 8 waiver of notice by him of the time and
place thereof. TIE all the Dicectocrs ace present at any meeting
of the Board, no notice shall be requiced, and any business may

be tcansacted at asuch meeting. »
i 703 1671
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Section 4, %uorum. At all meetings of the Board of
Directora, a majnrity 5F the Directars shall constitute.a quorum
for the trangact{on of huginess, and the acts of the majority of
the Birackora prasent at such meetings at which a quorum is
Prrsent shail he the acts of the Board of Directors, IF at any
meeting of the Board of Directors there is less than a quorum
ptesent, the majnrity of those present may adjeurn the meeting
from time to time, At each such adjourned meating, any business
which #&ight have boen transacted at the meeting, as eoriginally
called, may he transactrd withnut €urther notice. The joinder of
a Directar i{n the action of a meeting by signing and concurring
in the wminutes thereof ahall constitute the presence of such
pirector fne the purpone of determining a quorum.

Secting 10, Provigo. Notwithstanding any provisions
contajaed horredn, uontil turnover of Declarant's contral, the
Directors named in the Articles of Incorporation or their
succegsors, a4y shall be designated by the Declarant, nesd not be
members, and myy not he removed by the memhers, of the

Corporatinn,

Soction 11, Powers and Duties. The Board of Directors
shall have the pownrs anid dities necessary for the administration
of the affairz of the Corporation and may o all such acts and
things as are not, hy law, hy the Articles of Incorporation, by
these By-Lawa, nr the 0Old Trail] Declaration of Covenants and
Restrictiond, directed to b exercised and done hy the members.
These powers shatl spreifically include, bub shall not be lin{tad
to, the EFollnwing:

{a) To exercisn all powers speclfically set Eorth
in the Articles of Incnrporation, 1n these By-Laws, by law, and
in the 0ld Prail Declatatlon of Covenants and Restrictions, and
all powsrg incidental theretn,

{b} To levy and collect 9eneral aAasessments,
special assessments and individual assessments and use amnd expend
the assessments to carcy ont the purpogseg and powers of the
Corporaticn.

(ci To emplny, dismiss, and contral the personnei
neceasary for the maintenance and preservation of the OLD TRAIL
property, incinding the right and Power tn employ attorneys,
accountants, contractors, and other profeasionals as the need
arises,

{d}) To make and amend requlations respecting the
operation and uge of tha DLD TRAIL property and Facilitieq, less
and #xcept the Golf Course Propecty, and the use and maintenance
nf 1y property acquired by the Corporation, .

{e} To contract for the management of the affaica
of the Corporation and to delegate to any such contractor all of
the powers and duties of the Corporation, except those which may
be reguired to have the approval of the Board of Directors or
membership of the Corporation.

(f) 70 designate one or mere committees, which, to
the extent provided in the resolution dezignating said committee,
shall have the powers of the Board of Directors in Lhe management
¢f the husiness and affalrs of the Corpuration,

{9) To purchase equipment, supplies and materials
required €or the malnkenance, repair, replacement, operatlon and
management aof the Corporation Property.

fh) To insure and keep insured the,strugtures and
{mprovements on the CQrpota_tlon Property,
e 703 #el672
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(i) T™ pay hills Ffar gtiliting sarving the
Corporation Property, :

{1} To improve the Corpuratinm Property subject' to
the limitations of the 01d Trail neclaration of Covenants an.d

Restrictions.

(k} To enforce hy any legal meanu the provisinng
of the Art{cleas of Incorporatinn, these Ay~Lawa, tha 0ld Trail
heclagatinn of Covenants amd Restrictions and the regulatisns
promiigated by the Carparatiaon,

{1} To collect delinguent assessments hy sult or
otherwise, and to ahate nuisances and enjoin or seek damages from
Lot Owners and the Golf Courae Ownet €Eor violatien ¥ the
provisions of the 014 7Trail Dpeclaration of Covenanis and
Restrictions and related documents,

(m} To pay all taxes on and assessments against
Carperation Property.

{n} To control and regulate development within the
CLD TRAIL property, loss and except the Golf Course Property, and
ta promete and assist In adequate and proper maintenance of the
OLD TRAIL property for the benefit of all property ownera

therein,

_ (0} T0 select depositorles for the Corporation
funds, and to determlne the manner of recelving, depositing and
<¢ishursing Corporation funda and the form of check and the person
or persons by whom the same shall be signed, when not algyned as
otherwise provided by these By-Laws,

{p} To acquire real and personal property for the
benefit and use of its members and to digpose of said property in
accordance with the 0ld Trall peclaration of Caovenants and

Restrictions,

ARTICLE VI
Offlcers

Section 1. Elective Officers, The principal officers
ol the Corporation shall be a President, Vice President,
Secrviaty and Treasurer, all of whom shall he elected by the
Board of Directors. fthe President shall be a member of the Board
of Oltectora. Any 'person may fi1l two {2) offices, so0 long as
the President and the Secrataty or an Assistant Secretary are not
the samr person,

Bection 2, Rleectlan., The 0Offlcers of the Corporation
shall be clected by the Board of Directors at the organlzational
meeting of each new Board following each meeting of the members
at which new Board members are elected.

' Sectlon 3, Appointive Officerz. The Board may appaint
Agsnistant Secretarles, Assistant Treasurers, and such other
Officers as the Board deems necgssary.

Sectlon 4. Term and Compensatlon. The Officers of the
Corparation shall hold offlce untEI thelt successors are chosen
and qualify In thelr stead, Any Officer elected by the Board of
Directors may be resoved at any time with or without cause by the
Board of Directors as provided 1iIn the Articles oF
Incorporation, 1If the office of any Ofticer becomes vacant for
any reason, the vacancy shall be E£illed by the Board of
Directora, Nn compensation will be paid to the Offlcers of the
Corperation.

Gectlon 5. The President, The Preairent shall be the
chief executive officer Of the Corporation and shall preside at
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all meetings of the members, He shall have executive powers and
general supervision over the affairs of the Corporation and other
Officers, He shall aign all written contracts and perform all of
the duties {ncldent to his office which may be delegated to hinm
from Lime to time by the Board of Directors.

Section €, The Vice Prasident. The Vice President
shall perfarm all of the dutles of Ethe Prealdent in his absence
and such athaer duties as may be required of him from time to time
by the Hoard of Directors,

Section 7, The Secretaty, The Secretary shall issue
notices of all Board of Directors meetings and all meetings of
the members and shall attend and keep the minutes of same. He
shall have charge of all of the Corporation®s books, records, and
papera, except thoaec kept by the Treasurer, If an Asslatant
Becretary ias appointed, he shall perform the duties of the
Secretary in the Secretary's absence,

Section 8, The Treasurer., The Treasurer shall hav

the following duties and responsibllities: ’

{a) He shall have cuatody of the Corporation's
funda and securitlies, shall keep full and accurate accounts of
receipts and disbursements in books belonging to the Corporation,
and shall deposit all monles andg other valuable effgscts in the
nawe of and to the credit of the Corporation in such depositorias
as may be designated from time to Lime by the Board of pjirectors.

{b} He shall disburse the funds of the Corporation
as may be ordered by the Board of Directors In accordance with
these By-Laws, making proper vouchers for such disbursements, and
shall render to the President and the Board of Directors at the
regular weetings of the Board of Directors, or whenever they may
require {t, an account of all of his transactions as Treasurer
and of the f£inancial condition of the Corpotation,

{c}) He shall collect the agsessments and shall
promptly ceport the atatus of collections and of all
delinquencies to the Board of Directors, '

{d) He shall give reports as to the status of
assessments to potential transterees on which teports the
transferees may raly,

{e}) 1€ an Asasilstant Treasurer is appointed, he
shall pecform the duties of the Treasurer in the Treasurer's
absence,

Section 9. Pirst Officers, The Officers of the
Corporation, who shall ho Olfloe and serve until the first
election of 9fficers by the first Board of Directors of the
Corporation following the Eirst meeting of -membera and pucsuant
to the terms of these By-Laws, are as follows:

President: Richard W. Plowman
Vice President: Robert W. Kiskaddon
Secretacy/Treasucer: William A. Forman
ARTICLE VII
Architectural Review Board
Sectlon 1, Powars, The Board of Directors 1@

authorized to establish™an Atchltactural Revisw Board {®ARB*] and
to delegate to said ARB the following powers:

{a} to adopt, admlnister and enforce unifora
architactural and landscaping standards, to he known aa the
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Design  Guidetines, whieh confnem to  Lhe  architectural,
landscaning and other testrictions in the Declaration of
Covenants and Restrictions recorded as to the propetty within oL
TRAIL. 8aid standards shall be adopted with the goal of
maintaining the beauty of the natural environment of the areas
and the overall plan of davelopment for OO TRATL, provided,
hownver, such Design Guidelines shall not bLe applicable to the
Golf Course Property; and

" (b} to adopt, administer andi appolnt ceview
comini{ttees with the goal of fairly and impartially enforcing the
Pesign Guidellnes; and :

fc} to make special exceptions to such Design
Guidelines adopted by the Architectural Revicew Board or any
review committees, upon proper application tn the Architectuyral
Review Board. The means and manner nf such application shall be
adopted by the Aftchitectural Review Board,

Section 2. Membership, The Architectural Review Board
shall be appointed by the Boatd of Ditectors and shall cnnsiat nf
no fewer than five (5) membecs, at least four {4) of whnm shall
be members of the Corporation, and one (1) of said fouz {4) shall
be a membec of the Boacd of Directors, Howevar, until the flcst
annual meeting of the membership, members of the Architectucal
Review Bourd need not he members of the Cocpacation, The Board
of Ditectors, may, after turnover of Declarant's contral, in its
sole discretion, appoint a profesaional architact, engineer, our
land planner, vho may not be a member of the Cocrpocration, wha
shaii be fairly compensated for serving on the Architectural
Review Boactd, The Board of Directecrs may approve and distcihute
funds to meet the ceasunable expenses of sald Acchitectural
Revlew Board,

Soction 3, Board's Weto Power, The Acrchitectural
Review Board shall be Treaponslble to the Board of Pirectors,
which shall have a veto power over any dacizion made by the
Acchitectural Revlew Board. The veto power may be exerclsed by a
majocity of the Directors at any Board of Ditectoca meet fng,
after application made by an aggrieved membec or by any membecr of
the Acrchitactural Review moard. fHowewer, no approval is needed
for acthorized action taken, 1{f no application is made by an
aggrc leved member,

Section 4. Rules and Requlations The Atchitactural
Review Boacd shall promulgate from time to . 'me sguch ptocedural
tulea and ragulations ag it deems necessary and proper, which
shall include, but not necessarily be limited to, Lhe Eollowing:

{a} Guidelines and procedure to be followed by any
applicant seeking ita approval.

{b) Guidelines and procedute Lo be followed by any
applicant seeking a modlflcation oz special exempticn.

{c}] An adeguate application form to be prepared'
and gubmitted hy any applicant seeklng 1ts approval for a
modification or apeclal exemption, .

(1) A schedule of reascnable feas applicable to
the processing of applications.

(e} A procedure for calling a meat ing of the Board
of Directors or ARB (which may Include cegulacly schedulad

meetings).

(£) Such other procedural rules, cregulations, and
requicementa 23 the Architectural Review Board may deem necessaty
and proper, which are not in confller with the Articles of
Incorporation, these By~Laws, ar the Declaration of covenants and

Restrictions.
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ARTICLE VIIY
Pinances and Assessments

Section 1. Depositories. The funds of the Corporation
3hall He deposited i{n auch banks and depositorics as may be
determined by the Board of Directors and shall be withdrawn anly

upan checks and demands for money signed by such Officer or
Nfficers as may be designated by the Board of Directors.

Section 2. Fidelity Bonds. The Treascrer and all
offieers who are authorized to sign checks, all officers and
aaployeas of the Corporation, and any contractor handling or
regcponsible fFor Corporation funds may be bonded in such amount a<«
may be determined by the Board of Directors. The premiums on
such bonds shall be pald by the Corporation.

Scction 3. Piscal Year. The fiscal year of the
Corporation shall begin” on the tst day of Janvary of cach
year. The Board of Directors is expressly authorized to changs
to a different fiscal year In accordance with the provisions and
reguiatinnse from time to time prescribed by thc Interpal Revenue
Code of the Unlted States of America at such time ag the Board of
Directors deems it advisable.

Section 4. Determination of Assesaments.

{a} General Assessments. The Board of Directors
has the power to angd shall X and detecmine, from time to time,
the sum or sums necegsary and adequate for the Common Expenses of
the Corporatfion, which shall be collacted by general assessaents
and speclal assessments against the members.

The purposcs and the basis of general assesawents arc
sat  forth In the ©ld Trail Declaration of Covepants and

Restrictions.

General assescments  are necesgsarily made upon
projections and estimates of Common Bxpenses by the Board of
Directors and may be in excess or less than the sums required to
meet the cash requicements of the Corporation, in which avent the
Board of Directors may increase or decrease the amount of such
assessments and make such adjustments in cash or otherwlse as
they -shall deem proper, including the assescment of each member
for his pro-rata share of any deficits. HNotice of all changes in
assessients shall be givon to ali members. When the Board of
Directors has determined the amount of any general assessment,
the Secretary ghall submit a statement of such assessment to each
member. Such notice shall state tF-~ date when sald agsegsment is
due, and tharaafter said assessment shall bear interest at the
rate of eighteen parcent (18%) per annum simple interest until
paid. General aesessments shall be pald by the membera in
advance on a quarterly basis at the office of the Corporation.

g sEecéal Ascesements. The Board of Directors
has the power to LI ateraine special asgessments frome time
to time, which shall alse be Common Bxpenses,

The purposcs and haeis of special asgessments are
set Fforth in the O0ld <Trail Declaration of Covenants and

Restrictions.

Any speclal assessment must be approved by a
majority vota of the members who are voting in person or by ptoxy
at a meating duly called for this purpose, written notice of
which shall be sent to all members at least Ehicty {30) daya in
advance and ahall eet forth the purpose of the meeting. Speclal
aeeessmente shall be levied by the Board of Directors in the same
manner as general assessments (at an equal rate for each Lot and
based on relative acreage as regarde the Golf Course Proparty,
whea applicable, as set forth in the Old Trail Declaratiocn of
Covenants and Reatrictions}, and shall be due and collectible in
such mannet as the Board of Directors ghall determina.

9 i"“;l: 703 Wls?s
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Special assessments, when anthorlzed and approved,
may be made upon projections and estimates by the Goard of
pirectars and may be Lln excees or leas than the sums required to
meet the cash requirements of the Corporation, In which event the
Bcard Of Directors may increase or decreasc the apount ot
agsessmenta and make such adjustment in cazh or otherwise as they
ghall deem proper, Including the assessment of each member for
his pro-rata shar. of any deficits. Hotice of all changes in
special assessments shall be given to all members. ¥hen the
goard of Directers has determined the amount of any special
assessment, the Secretary shall submit a sratement ot special
assessment to each member. Such notlice shall state the date upon
which the assessment is due, and thereatter said assessment ghall
bear Interest at the rate of elghteen percent (1684%) per ‘annum
simple interest untll psid. B8pecial assessments shall be payable
at the oftlce of the Corporatioen,

{c}) 1Individual Assessments. Pursuant to the
Corporation's power and authority to enforce the covepants,
restrictions, rules and regulations aa set forth In the 014 Trail
Daclaration of Covenanta and Restrictions, the Board ot Directors
has the power to sceparately assess individual members. The
gacratary shall sybsit a statement of such asgsessment te the
member involved, and said assessment shall be due and payable
within thirty (36} days after receipt of the statement and
thereafter shall bear interest at the rate ot eighteen percent
{18%) per annum simple interest untit palad. Individual
asgeszments are payahle at the office of the Corporation and are
not Common Expenses.

{d) Budget. The Board of Directors shall adopt a
budget of Common Expenses for each fiscal year that shall include
the estimated funds required to defray anticipated expenses and
t¢ provide and maintain funds to cover current expenses,
includlng a reascnable allowance for contingencies, betterments,
which shall include the funds to he used tor capital expenditures
for additional improvementz or additional property that will be a
part of tbe Corporation Property, and operations, the amount of
which may be to provide working funds or to ment logaes.

Section 5. Commingling of Funds. All sums collected
by tbe Corporation from asseasments may be conmingled in a single
tund or divided inte moce than on: fund, as determined by the
noard of Directors,

8ection 6. Acceleration of Assessment Instaliments
upor Default. If a member shall be In T>fault In the payment of
an Instailment upon any assessment, the Board of Directors may
accelerate the remsining installments for the figcal year upon
notice thereuof to the member, and thereupnn the unpaid balance of
the azsessment shall hecome due upon the date stated in the
notice.

Bection 7. Lien. Each Lot and the Golf Course
Property and any poition thereof within OLD  TRAIL is
automatically made subject to a lien and permanent charge in
favor of the Corporation for general assessments, special
assegamants and individual assessments. Any and all of the
assessmants together with interest therean, it any, and together
with any attorneys' fees axpended tor the cotlection of same,
ahall constitute a permanent chatge upof and a continulng lien on
the property to which such assessments relate and such permanent
charge and lien shall bind such property in the hands of any and
all g 'c8ons.

in the event that any assessment shall not have been
paid within thirty (30) days of the due date, the Becretary of
the Corporatlon shall send a delinguency notice by cer tified mail

9 2 703 w1677
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to the delinguent memher, In the event that anv aasesseent shall
not have baen paid within thirty (30) days of the receipt of said
dellnguancy notice, the Treasurer shall crctify to the Boacd of
Ditectors the name and addcess, as well as the amount in acrears,
of the membsr. The Board of Dicectors shall then cause to be
preparad, for excention by the President of the Corporation, 2
Noticn of Lien tn he Flled with the Clerk of the Circult Court of
Martin County, Florida, When necnssary, on recelpt of payment of
a delinquent assensment, a satlsfaction of lien shall he exacuted
by the President and recorded, In the event that any assessaent
continues t¢ remain in default, the Carpocatinn may pursue i3

remedies at law or In equlty,

section B, Subocdinatfon of the Lien to Nortgages.
The 1lien of the assessments provided far  hetaln shall be
subordinate ta the lien nf any mortguge o mocbjages now or
hareafter placed upon the propertles sghjeet to asaessment, in
the event of forceiosure of sarid mortgage or mortgaged, Such
subordination shall apply auly te the .posedamenks which have
hecome duc and payahle prinr to a #nale ar tcansfar of such
propecty puoranant Lo the fococtaogure of Che mirtgage,  Such sale
or transfer shall not teliewe such propecty foom liahiliey for
any assessment thereafler lecaming due noe fiom thr lien of any
subsequent assossaent,

Section 9. Ranch Colnny Lien Rights, {nts 24 theouyh
18, inclusive, Lots 47 thiaugh 96, inciuslve, as wr11 an portions
of the Golf Coutrse Dropnrty and the Corpocation Propatty, ace
sprecifically subject to llen rights by Ranch Calony Property
Owners Associatinn, Inc. {(herrinaftnr "RCPOA®) for assessments
pursuant to the Ranch Colany Restrfct fons, As provided in
article VII, Sactfen H{1l) of the oOld Trial Peclacation of
Covenants and Restcictions, the Corpuration will collect, as
general assessments, the assessments irvied by RUPDA and pay such
monies to RCPOA, However, such provision docos not telieve the
owners of specific property dezignated hecain Erom RCPOA's lien
should the Corporation fall to pay such assussments to RCPOA,

ARTICLE IX
compliance and Dafault

Section 1. Violations, In the avent of a violation by
a member of any of the provisions of theses Hy-Laws, the Artlcles
of Incorporation, or the 0ld Trail Declaratinn of Covenants and
Restrictiona, the Cocporation, by dicection uf 1ts Board of
Dicectors, may notify the member by written ootice of said
treach, and {if such vioclation shall continun for a period of
thicty {30) days from the date of thc notice, the Cocporation,
through its Board of birectors, at its optfon, may have the
following alections:

(2) An actlon at law to recover damages on behalf
of the Cocporation or on hehalf of the othec members, or

(b} An action in equity te enforce performance on
the part of the member, or

{(e¢] An action In equity for such equitable ralief
as may be necessscy under the circumstances, including injunctive

reliet,

Any violations which are deemed hy the Board of

pirectors to be a hazard to public health may be cercected

immediately as an emergency matter by the Corporation, and the
coat thereof shall be charged to the menrbar as an individual

agsessment.

Section 2, Cogta amd Attorneys' Feesa, In any
procaedings arising because of an alleged vio[atlon by a member,

the Cotporation, if prevailing, ahall be entitlad to recover the

& 703 mel678
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cests of the proceeding and such reasonable attorneys’ fees as
may be determined by the court, including those on appeal,

Section 1, Ho Waiver of Rights., The fafilure of the
Corporation to enforce any rlght, provision, covenant ofr
condition shall net constitute a wajver of the right of the
Corporation to enforce such rlyht, proviafon, covenant or

~conditinon in the Euture.

ARTICLE X
Amendments to the By-Laws

Thege By-lLaws may be altered, amended or rescinded by
the Board of Directors prior to the Eirst meating of the
mepbers, Subsequent to the first meeting of the members, these
By-Laws may be altered, amended or rescinded at any duly called
meeting of the members, pravided:

{1} Notice of the meeting shall contain a
statement of the proposed anendment,

{2) The amendment shall be approved by the
rajority vote of the members voting at such meeting. :

{3} 8o alteration of, amendment to, or rescission
of a By-lLaw shall adversely affect the Golf Course Owner or the
Galf Course Property,

ARTICLE XKI
Notices

Whenever notices are required to be sent to members,
such notices shall be sent to the addresses appearing on the
trecords of the Corporation, unless a member gives wr itten notice,
by tegistered mail, to the Becretary of the Corporation that his
noticeg are to be sent to some other address.

ARTICLE XII
Liabilicy Survives Termination of Membership

The termination of meabership in the Corpokation shall
not relieve or reloase any former member from any 1iability or
obligations incurcred under or in any way connected with said
membership or impair any rights or remedies which the Corpocration
may have against gsuch former member arising out of or in any way
connected with such membership and the covenants and obligations
incident thereto.

ARTICLE XIII
Parliamentary Rules

Robert's Rules of OQcrder (latest editiou) shall govern
the conduct of the Corporation meetings when not in conflict with
the Articles of Incorporation or these By-lLaws.

ARTICLE X1V
Rules and Requlations

The Board of Directots may, from time to time, adopt or
amend previously adopted administrative Rules and Regulations
governing Lthe details of the use and maintenance of propertiea
within OLD TRAIL, lesa and except the Golf Course Property, in
order to. ensure compliance with the 014 Trail Peclaration of
Covenants and Rastrictions or any rule or decision of the
Corporation. A copy of the Rules and Regulations adopted from
time to time, as herein provided, shall be available upon request .
of any member,

& 703 wr1679
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ARTICLE XV
Conflicts
If any irreconcilable confilict shonld arise or exist
with respect to the intecpretakion of these By-Laws, the Articles
of Incafporation or the Old Terall Daclazating of Covenanta and
Restrictiong, the latter shall prevall,

APPROVED AND DECLARED AS THE BY-LAWS OF OLD TRAIL
HOMEQWNERS ASBOCIATION, INC, ’

24 ;
DATED this 7 day of boeesee bct., 1986,

OLD TRAIL HOMEOWNERS
ASSOCIATION, INC.

w . : - *
Byt ,l Wi 4-// ’ L{T‘ ..
Richard W, Plowman, Presldent

(CORPORATE SEAL)

ATTEST:

A 7o,

am A, Forman, Secretacy
STATE OF FLORIDA 3
) =s
COUNTY OF ) i

i The toragoing instrunent was acknowledged before me
this 9™ gay ofw,_hém 1986, by Richard W. Plownan and
William A, Porman, Presldent and Secretary, respectively, of OLD
TRAIL HOMEOWNERS ASSOCIATION, INC., on behalf of the Corporation.
Z, el ¢ T4
Nofary P}ugﬁc

My Commission Expires:

{HOTARY SEAL)

Lkl L] MR E I

e screl oy

BUMKE Ihey uoh AL N L,
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BY -LAKS
oF

RANCH COLONY PROPERTY ONNERS! ASSOCIATION, [NO.

ARTICIE |

Sectinn 1, Name. The name of the corparation is RANCH COLONY
. PROPERTY GKNERS® ASSOCTATION, INC. (the "Association”), a Florida
corporation, :

Section 2. Offices, The Association shall have its principal
office at 81 B&.E. Colony Wiy (Martin County) Jupiter, Florida.
The Association may have such other or additional offices as the
Roard of Directors deems advisahle from time to time,

Section 3. Definitions. The Ranch Colony Permitted Uses and
Restrictions and Devd of Dedicatiun [the "Neclaration™} pertaining
to Ranch Colony has been recorded in the Clerk's Office of the Cir-
cuit Court of Martin County, Flurida, in Official! Records Book 4154,
Pages 872 thru 878, hoth inclusive, on December 7, 1978, and Amend-
ment to Ranch Colony Permitted lises and Restrictions and Deed of
Dedication dated April 10, 1980, has been recorded in Official Records
Rook 505, Pages 1476 thry 1692, hath inclusive, Public Records of
Martin County, Flurida, and Supplemental Beclarntion Permitted Usecs
and Restrictions ¢ wl Decd of Pedicatton dated May 1, 1980 was recorded
in 0.R. Book 496, Page 1630 and O.R., Book 505, Pages 2002 and 2003,
Publi¢ Records of Martin tiounty, Florida,and Second Sapplemental
Declaration Permitted Uses and Restrictions and Deed of Dedication
dated August 25, 198!, recorded in O.R, Rook 529, Papes 2100 and
2101, Martin County Pubiic Revords, and Third Supplemental Declaration
Permitted Uses and Restrictions and Beod el Dedicztion dated Nosember
30, 1982, and recorded in O.R. Rook 557, Page 2671 thru 2673, both
Inclusive, Public Records of Martin Cuunty, Florida. A copy of the
Declaration and Amendments in the form recorded Is attached hereto
amd incorporated herein by reference. All terms used in these Ry-laws
sh2ll have the meanings set forth in the Decliaration and Amendments,
unless otherwise specifically noted hereln,

Section 4. Purpose of Hy-Laws. The purpose of these Ry-lLaws
Is to provide the riules regulating the structure and operations of
the Association, nnd all rules governing Ranch Colony shall be as
provided In those Ry-laws, the Declaration and Amendments thereto,
and the rules and repulations of the Association, as the same may
be amended from time to time,

ARTTCLE 11 .
. ‘0o
MEMBERSIIP AND VOTING Ricits ¢ 709 me170

) Section 1. Members. Every owner of 4 parcel of land which
15 Jucaled In those portions of Sectiun 27, which are more fully
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described in the Ranch Colony Permitted {ses amd Restrictions jad
Deed aof Dedication recorded in Offivial Records Rook JSK, Page 872,
et seq., of the Puhlic Recards of Martin founty, Flopoda, shall he
a menber of the Associatinm, Memhorship shall he appartensat to
and may not he separated from ownership of a1 parcel,

Sectjon ). Classes of Members and Voting Rights.

fa) There shall be one class af meabership. All
owners ol parcels of land in Ranch Colony (inclmding
Ranch Colony, Inc.) shall be entitled to meahershop
in the Assaciation. All owhers, whether individuai
or joint, shall be entitled to attend al] memhership
mectings, but only one persun mav vote on hehalf of
the awnership whether It be joint ar carparute.

(b1 The voting nf the memhership shall he
weighted in accordance with the number of avres
{tnciuding fractians thereuf) owned. Fach member
shal] he entitled to as many votus at membership
mevtings s the numher of ncres that it-owns.

(¢} The memhership shail slect a Board of
Birectors, which shall elect offivers, in accordancy
with the laws of the $tate of Florida, and the
charter and hy-laws of the Association which shali

he prepared and filed by Ranch Colony, Inc.

Section 3. Joint Owners. Khem more tham onv person ur on. ity
holds an intecrest or interests in any parcel, the votels) far such
parcel shail he exercised as they among themselves determine. In
the event that such a determination cannot be mude, then the vote
for such parce! shall not be coanted for any purpese wacept fur
the determination of the existence of & quorum,

Section 4. Liquidagion Rights. In the event of any vuluntary
or invoTuntary dissolution ol the Asseciation, the asscts of the
Assoclation shall be distributed as pravided in lts Articles of
Incorporation. '

ARTICLE 111
MEETING OF MEMBERS

Section 1. Place of Mcetings, Meetipgs of the memhers shall
be held at the principal office or place of busines - of the Association
or at such other suitable plrce convenient to the mewhers as may be

desipgnated by the Soard of fDirecters.
3% 703 k1703
Section Z. Urpanization and Anmi] Meetimgs. The first organ-

izatjon meeting of the memhers shall he held on .
anmd each suhsequent regular meeting of the members shall be held on
the first Saturdny of of each year thereafter, at the hour

uf 10:00 @,m. If the @@y for the annual smecting of the meahers is a
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lestal haliday, the meeting will he held at the' sume hour op the

first day following which is not a Iepal holiday, At sach weeting,
there shall bhe elected, hy hatlot of the memhers, 4 Board of Pjrectors
in accordance kith the requirments of Section 5 of Article IV of

these Ry-laws. The memhers may alse transact such other husinuss

s may properly ceme hefore them.

Section 3. Special Mectings. It shall he the duty of tho
President 1o ool a7 special mecting of the menhers asg directed by
resolutbun of the Board of Directers, or upen a petition signed hy
memhers vatitled to cast at least twenty percent (20%) of the then
dggrenate vates having beon presented to the Secretary; provided,
hokever, Thal oo special mecting shall be cilled, except upon reso-
Intien ot the Board of Birectors, prior to the firse annual meeting
db mesbe s s herespalmyve provided,  The notice of any special wect-
i shadl <tale the time aod place of such meeting and the purposc
thervnf,  Se butinens shall by transactod at a special meet ing

ereept as <tated ig the notijce,

Jection d,  Sotive of Meetings, It shall be the doty of the
Secretary to a1l a pitice of vach sanwal or special acetineg of tho
memhers, stating the purpose thereol as well as the time and place
where it i< to he hebd to ¢oach nember of record at his addroess ax
it appears on the membership book of the Association, Notice shall
he maiked at least twenty |20} hut not more than fifty (50} dayvs
prior tu the dite of such wecting. Serviece may alse bu accomplishod
by the personsl dedivery of any such natice to a aember at his last
kavwn address. Xpgiee by vither such method shall be censidered as
notice served, Attemdance by o membor gt any meeting of the members
shall be o waiver ol aslice by hiim of the time, place and purposes
thercof, '

Section 5, duorum, Jxvopt as otherwise required by law,

the presence, eithor i person or by proxy, of meshers represent ing
at least {ifty-one percent (51%) of tl:- then memhers of record shyld
be requisite for and shull constitute a quorum for the transact ion
o business at all mectings of wembers, and all business which might
preperiy come hefore the meeting may he transacted thereat, except
as otherwise provided herein or hy the Beclaration and Amendmonts
thereto, the Articles of lncorporation, or hy law.

Section 6, Adjourncd Meetinps. If any meeting of menbers
cannnt be organized because a quorum hag not attended, the memhers
who are present, either in puerson or by proxy, may, except as other-
wise provided by law, adiourn the meeting to a time not less than
forty-cight (48) hours from the time for which the original meeting
was called without the service of further notice with respect to

such meeting, &h 703 ny1704

Section 7. Proxies. 3\ memher pay appoint any other ascmber
as his proxy. Any proxy must be in writing and must be filed with
the Secretary in the form approved by the Hoard of Pirectors before
the appointed time of cach meeting. A1) proxies shall be revacable,
Unless limited by its terms, any proxy shall continue until revoked
bz n weitten notice of revocatéion filed with the Secretary orv bf
the death of the member or hy the conveyance of the parcel of the
mesber giving or holding such proxy.
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section 8. Order of Business. The order of hbusiness at ait
regularly scheduled meet nes shal v as follews:

(a1 Roll call and ecertification of prozvics.
(b} Proof of notice of meeting or wajver af notice,
(¢) Reading of minures of preceding mecting,
(d} Reports of olfficers, if any.
(e} Reports of committees, if anv,
(f) Unlinished business,
fg) New business,
(h} Appointment of inspectors of election,
(i) FElection of directors,
In the case of special meetings, Tteam (al throush (d) shall

he afplicablc and therealter the sgends shall consist of the ifoems
specified in the notice of the special meeting,

ARTICLE 1V
DIRECTORS
Section 1. Number and Qualification. The affairs of the
Agsociation shall bhe governed by a Board of Directers composed of
three (3) natural persons until the first apnuzl mecting ol members,

and, thereafter, of seven (7) natural persons: all directorsz shall
be members of the Association except as otherwise provided herecin,

a de 703 w705
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Section 2. feclarant tontrol. The initial Nirectors shall
he selected by the Declarant,  Sich Directors shall serve until the
second anuual meeting or until their successors have heen clsect ed
and have qualified. The Declarant shall have the ripht to clect
three (3} of theseven (7) directors to he elected at the =ecand nnnual
meeting of memhers,

Section 3. Powers and Duties. The Board of Dbirectors shall
have all ol the powers and dutlics necessary or proper for ithe admin-
istration of the affairs of the Association, as required or permitted
by the Articles of Incorporation, the Declaration and Amendment s
tacreto, or hy law, In furtherance of the foregoing, the powers and
duties of the Buard of Dircctors shall include, but shall not he
limited to, the following:

fal To provide for the care, ugkecp and surveillance
ol those portions of Ranch Colony which are to be maintained

hy the Association,

fh) Tu cstahlish und provide for the ¢ollertion of as-
Sessments from the memhers and for the assessment and/or
chforcement of liens therefor in g mInner consistent with
law and as required by the provisions of the Decluration
and Amendments thereto.

(¢} To employ a manager, or ather persons, and to con-
tract with independent contractors or managing agants to
pcrform all or any part of the duties and respensihilities
of the Associalion.

{d) To promulgate and enforce such rules and regulations
with respect to the use, occunancy and maintenance of Ranch
Colony which nre not inconsistent with the beclaration or
Amendments thereto, or these By-laws,

(e} 1issue, or cause an appropriate officer to issue,
upon demand by any Owner, o certificate setting forth whether
or not any assessment has been paid, A reasonable charge
may be made by the Board for the issuance of these certi-
ficates. If a certificate states an asscssment has been
paid, such certificate shall be conclusive evidence of
such payment.

(f) Suspend any or all of the rights of meabership
during any period in which a member shall be in defanlt
more than thirty (30) days nfter notice in the payecnt of
any asse¢ssment.

{8) Cause to he kept a complete record of all its
corporate affairs, make such records availuhle for inspection
by any member or his agent, and present an annual statement

th f to th bers, :
ereof to the members & 703 nr1706

(h) Supervise all officers, agents, and cmployees of
the Association and see that their dutles are properly
performed.
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{i) Designate depoasitories fop Association funds,
designate thosu officers, apents and/or enmployees who
shall have authority to withdraw fuads from such #ccounts
on hehalf of the Associntion and cause such persons to he
hended, as it may deem appropriate.

(i) Enter into mortadage agreements and obtain capital
dehi financing subject to the provisions of the Declaration
and Asendments thereto.

(kY Exercise their rakers and duties in good faith,
with a view to the interests of the Association and 10 this
end adopt appropriate puidel Ines for action on matters
where a potential conflict of interest may exist.

Sectipn 4. Election and Torm of Office. The term of of fice
af the Tnitia rectors appainted by the Declarant shall expire when
their successors have been elected at the second annual meeting of
members., At the second annual meeting of the memhers, the term of
of fice of the Mirectors elected by the Declarant shall be fixed
at one (1) vear, and the term of office of the Directors elected
hy the other members shitll he fixed at twe (2) years unless the
memhership, by reselutlion duly made and adopted at such secoad uannual
aceting, or at any subsequent apnual aceting, elects to fix the term
of each Nitector elected at such meeting at one (1) year. Unless
the memoers shall resolve to fix the term of office of each Nirevtor
at one(l) vear, at the expiration of the initial term ef office
of cach respective Director, his succesxor shall he elected to sorve
a tetm of two (2) years. Directors shall hold effice until their
successors have been duly clected and qualify. Election to the
Beard of Directors shall be by secret written ballet, The persons
receiving the largest number of votes shall he clected, Cumulative
voting sﬁall not bhe permitted,

Section 5. vacancies. Vacancies in the Board of Directors
cdused By any reason other than the temoval of a Director by a vote
of the members shall be filled by vote of the majority aof the re-
maining Directors, even though tKe_v may constitute less than a
quotum; and each person so elected shail he a Director until a
successor is elected by the members at the next annual meeting ta
serve out the unexpired portion of the term, Notwithstanding the
foregoing, any vacancy caused by the removal for any reason vf a
Director appointed or elected by the Declarant shall he filled hy

the leclarant, i-t.'.sﬁr 703 PREF 1707

Section 6. Pemoval of Directors. At a regular meetlng, or
special meeting duly called Tor such purpose, any Dircctor may he
removed, with or without cause, by the affirmative vate of the
majority of the memhership, and a successor mzy then and there hoe
elected to fill the vacancy thus created, provided that the suc-
vessor of any removed Director originally appuiated or Clected by
the beclarant pursuant to Section 2 of this Article shall be chosen
hy the pPeclarant, Any Director whosc temoval has been propased hy
the members shall be given an opportunity to be heard at the meeting.
The term of ary Director whe becomes more thanp thirty (307 days
delinquent in poyment of any assessment shall be automatically
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terminated and the remnintng Pirecters shall appaint his successor
as previded in Sectian 5 of this Article.

Section 7. Compensation. Xo compensation shall be paid to
Directnts {or their services as Directors, but Directors may be
reimhursed for reasonable expenscs incurred by them in the performance
of their duties lar the Assnciation.

Settion 8. Organization Meeting. The lfrst mecting of &
newly elected Board of Directors shall be held within ten (10} days
of election at such place as shall he fixed by the Directors at the
meeting at which such Drectors wore ¢lected, and no natice shall he
fecessary to the newly elected Directors in order lepgally to con-
stitute such meeting, provided a majority ol the whole Board of
Directors shall be present.

Section 9. Regular Meetings. Regular meetings of the Board
of Pirectors may be held at such time and place as shall he deter-
mined, from time to time, by a majority aof the Directors, hur at
least one (1) such meeting shaill he held durtag each liscal vear,
Notice af regular meetings of the Roard of Drectors shall he given
to cach Director, personally or by meil, telephone or telegraph,
at least six (&) days prior te the day named for such meetinge.,

Section 10. Specinl Meetings. Special meetings of the Bourd
of Directors may Be cniied hy the Prosident on three (3) davs!*
natice to each Director given personally or hy mail, telephone or
telegraph, which notice shall state the time, place {as hercinabove
provided) and pnrllaose of the meeting. Special meetings nf the Board
of Directors shall be called by the President or Secretary In like
manner and on like rotice on the written request of =t least onc-
third {1/3) of the Directors.

Section 11, Waiver of Notice. Before or at any weeting of
the Board of Directors, any Director may, in writing, walve notice
of such mecting and such waiver shail be deemed equivalent to the
giving of such notice. Attendance by a Director at any meeting of
the Board of Directors shall be a waiver of notice hy him of the
time, place and purpose thereof, Tr all the Mrectors are present
at any meeting of the Board of Dircectors, no notice shall be re-
quired and any business may be transacted at such meeting.

Section 12. Quorum, At all meetings of the Board af Directors,
a majority of the Directors shall constitute a quorum for the trans-
actjon of business, and the acts of the majority of the Directors
present at a meeting at which a yuorum was present shall be the

acets ufl ¢ Board ol D tors,
a¢ u he Board o irector '.%_; 703 ’H‘F1708

Sectinn 13, Action Without Meeting. Any action by the Board
ef Directors tequired or permitted to be taken at any meeting mny
be taken without a meeting i€ all of the members of the Beard of
Directors shall individua%ly or collectively consent inm writing to
such action. Such written consent or consents shall be (iled with
the miuutes of the proceedings of the Board of Birectors.

S%cectjon 14, Fidelity Bonds, The Board of Pitrectors may re-
guire that all ofllecers and epployees of the Association holding ’

-
-y
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or responsible for corporate or trust funds shall furnish adequate
fidelity bonds. The premiumse on such honds shall be paid by ihe

Association.

ARTIILE ¥
OFFICERS

Section 1. PDesignation. The principal officers of the As-
seciation shall be a President, a Vice President, a Secretary amd
a Treasurer, alil of whom shall he elected by the Hoard of Birectors.
The officers of the Association must be members of the Associalion
except for assistant secretaries, who need not he members. The
Directors may appeint an assistant secretary and such other officors
a#s in their judgment may be necessary. Only the offices of Secretary
and Treasurer may he filled hy the same person,

Section 2. Election of Officers. Upon an affirmative vote
of a majority of the memhers of the Board of Directors, any officer
may be removed either with or without cause, and his successor clected
at any regular meeting of the Board of Directers, or at any special
meeting of the Board of Direcrtors called for such purposc,

Section 4. President. The President shall be the chief
executive officer of (he AsSociation. Jle shall preside at ail mects
ings of the members. He shall have all of the general powers and
duties which are usually vested in the office of president of a
corporation, including, but not limited to, the power te appoint
committees from among the membership from time to time as he wav,
in his discretion, decide is appropriate to assist in the conduct
of the affairs of the Association,

Section 8. Viee President. The Vice President shall tako
the place of the President and perform his duties whenever the Pres-
ident shall be ahsent or unable to act. [f neither the President
nor the Vice President is ahle to act, the Board shall appoint some
other member of the Board to do so0 on an interim basis. The Vice
President shall also perform such other duties as shall from time to
time be delegated to him by the Board of Directors.

Sectlon 6, Secretary. The Secretary shall keep the minutes
of all meetings of the Board of Directors and the minutes of all
meetings of the members of the Association; he shall have custody
of the seal aof the Association; he shall have charge of the member-
ship transfer books and of such other books and papers as the Board
of Directors may direct; and he shall, in general, perform all duties
incident to the office of Secretary of a corporation. &% 703 arri'70

Section 7. Treasurer. ‘The Treasurer shall have the responsi-
bility TeT corporate funds and securities and shall be responsible
for keeping full and accurate accounts of all receipts and dishurse-
ments in books helonging to the Association, He shall be responsi-
hle for the deposit of all moncys and other valuable effects ip the
name, and to the credit, of the Association in such depositaries
as moy from time to time he designated by the Board of Directors,

-8-
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ARTICLE VI
ASSESSMENTS

Section 1. Assessments. The Assoc iation shall have the
right to assésy cach parcel of land and owner thercal on o pro rat:
hasis as the number of acres in each parcel hears to the total number
al aeres included in Raneh Colony uand covcered hy the restrictive
covenints exclusive nf lands owned by the ASsociation. The assessments
ghall he used hy the Association for the common expenses of Ranch
Colony, including but not limited to, the maintenance of the private
strects amd drives, maintenance of the drainage facilities, improve-
ments to nud maintenance of common fucilities, costs of operating
the Association, insorance premiums as may he appropriate, lepal
fees, accounting fees, and any and all other costs incidental and
necessary for the fulfillment and enforcement of these restrictive
voveniants.,

iach awner of any parcel in Ranch Colony, hy the acceptance
of a deed therefor, whether or not it shall he so expressed in such
deed, ‘ix deemed to covenant and agree to pay o the Association
all assessments levied hy the Assoclatien purstant to its charter
and by-laws.  Al] assessments shall be a charge upon the land and
shall be a continuing lien upon the parcel against which each as-
sessment is made. Each such assessment shall alse he the personal
ohligation of the person who is an owner of such parcel at the time
such assessment (cll due,

Section 2. Effect of Non-Payment of Assessmen*. If ARy discR-
sment i5 not paid on the dale when duc, then SUCh assessment may,
nt the option of the Assuciation, beaTt interest at the rate of ten
(10) per cent per annum from the Jate it hecomes delinquent. The
Assocliation shall have a lien upon the parcel against which the
nssessment was made, The lien shalil be enforcable under *ne laws of
the State of Florida in the same manner as though it were . mortgage
securing a note. The Association shall bave the right to institute
a suit in the naturc of a mortgage foreclosurc apainst the parcel and
the owners thereol for the collection of the assessment, together
with interest and all costs of collection, including a reasonahle
attorney's I ee. The Association may obtain a julgment of foreclosure
and may scll the property at puhlic sale all in accordance with the
laws of the State of Florida,

ARTICLE VIT
NOTICE OF TRANS, in & 703 mer1710

Section 1. Notice of Transfer. The Trasferer of any parcel
is reqtiited to glve written notlct to the AsSoclation of such trans-
fer. Unless such notice is given, the Association has the right to
treat the transferor as the sole legal owner.

MRTICLE VI

0.
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dection I, Elections Committee.  The Foard shall appoint an
Elections (ommit tev no Thter than two (2) months prior to the annual .
meeting date.  The Committee shall consist of chairman, who may
not be a Director, aml at feast four {4) members, none of whom shat
be candidates for office. ft shall he the duty of the Committes
to provide supervision of the nomination and cleclion of directors
in accordance with procedures adopted by the Buard and placed in the

Minute Reok,

Section o, Architectural Review Board. The Associatiun shall
always have an Architectural Roeview Rairsd.

(a} Composition. The Architoctural Review Roard
shall always be comprised of no less than three {3) nor
more than five (3) persons, a1l of whom shall he members,
A quorum for Committee actiun shall he two-thirds {2/3)
of the members of the Cosmittee,  Members of the Committee
shall be appointed hy and serve at the pieasure of the
Board of Directors.

fb) Duties. {t shail he the duty of the Committec
to regulate the external design, appearance, locatiun and
maintenance of all structures in Ranch Colony and tu regu-
late the uses of Ranch Coluny, as further required ur
described in the Declaratioa ond Amendments.

(¢} Procedures. The Committee shal: formelate peneral
duidelines and procedures and suhmit thes for cunfirmation
to the Board of Directors, Such gnidelines and procedures
shall be considered adopted policy of the Roard unless re-
jected by a two-thirds {2/3) vote of the Board within
thirty (30} days of the date of submittal., .The adoptc”
guidelines and procedares shall be tncorporated in the
Minute Beok and the Committee 3hall act in accordance with
such guidelines and procedures,

(d) Approvals, etc. Upon approval by the Architectural
Review Boidrd of any plans and specifications submitted pur -
suant ta the provisians of the Declaration and Amendments,

a copy of such plans and specifications as a proved shall be
deposited among the permanent records of sucR Committee

and a copy of such plans and specifications bearing such
approval, in writing, shall be returned to tie applicant
submitting the same. In the cvent the Architecturnt Review
Board fails to approve or disapprove any plans and speci-
fications which may he submitted to it pursuant to the
provisions of the Declaration and Amendments within thirty
(30) days after such plans and speci fications {and ali other
materials and information required by the Architectural
Review Board} have been submitted to it in writing, then
approval will not be required and this Article VI{{ will

be decmed been full lied with. .
»e deemed to have been fully complied with aor 703 mrl711

{e) Limitations. Construction or alterations in
accordance with plans and specifications approved by the
Architectural Review Board pursuant to the provisians of
this Section shall be commenced within six {6) months

-10-
EXRIBIT& pg, 1O



following the date upon which the same are approved hy the
Architectural Review Roard (vhether hy affirmative detion
or hy forchearance (rom action, as jn Paragraph td] of this
Article provided}, and xhall he suhstantinlly vompleted
withio cighteen (18) months following the date of COMMENCE-
ment, nr within such longer periods as the Architectural

Res few Board shall specifly in its approval. In the event
canstruction is not commenced within the period afaresaid,
then approval of the plans and specifications hy the
Architectural Review Roard shall be conclusively deemed ta
have lapsed and camplianc with the provisions af this
Article shatt again he re ired. There shall he no devia-
tions from plans and speciiications approved by the Avrchi-
tectural Review Board, Approval for use on any parcel of
ARV particular plans and specifications or design shali

int he construed a5 a waiver of the right of the Architectural
Roview Board to disapprove such plans and specifications,
or any clements or features thereof, in the event such plans
and specificatings are subsequently submitted for use upon
any other parcel of parcels.

{0y Certidicate of Complisnce. Upon the completion
of the con¥tTuct jon or Alteration of any huilding, feace,
witll or other inprovements or structure In accordance with
plons and specifications appraved by the Architectural
Review Board in accordance xith the provisions of this
Article, the Architectural Review Board shali, at the
request of the Ouner thereof, {zsue a certificate of com-
pliance which shall he prima facie evidence that the building,
fence, watl or ather Improvements or structure referenced
In xuch certificate have heen approved by the Architectural
Review Bonrd und constructed or tnstalled in full compliance
with the provisions of this Article and with such other
provisions amd requirements of these By-Laws and the
Declaration and Amendments as may be applicable.

(2) Rules and Regulations. The Architectural Review
Board may"Trom time to time adopt and promulgate such rules
and regulations regarding the form and content of plans nnd
specifications to he submitted for approval and may publiszh
such statements of policy, standards, guidelines and/or
cstablish such ¢riteriz relative to architectural styles or
detnils, or other matters, as it may consider necessary or
appropriate, %o such reles, Tegulations, statements, criteria
o1t the ke shall he construed as a waiver of the provisions
of this Section e any other provision or requnirement of the

nc‘_:l:lration and Amcendments. &% 703 ngl 712

{h)  Appeal,  Any owner applicant agprieved by a decision
ol the Archiitecturat Review Board shall have the right to
appeal that decision ta the Board of lMrectors within thirty
£30) davs of snch decision, in which event the Beoard shall
give notice of the appeil to all ewners whose parceix lle,
in whole or in part, within one hundred feet {100') (rom the
boundarivs of the apprieved owner's parcel. If re(‘luested by
any stich ownuer or the apgricved applicant, within (ive (5)

-11-
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days of the notice, the Board, after giving at least ten
(19) days' written notice thereof to all persons entitled
ta notice of the original application, shall hold a puhlic
hearing with respect to such application, The Roard of
Directors may reverse or modify the decision of the Archi-
tectural Review Rourd hy a vote of two-thirds (2/3) of these
BDirectors present and voting. Failure to appeal within

the aforementioned thirty (30} day period shalil he deomed

a waiver of the right to appeal. :

Section 5. Other Committees. The Board may appoiml such other
committecs as it deéms dppropriate to carry out its purposes,

ARTICLE 1IN
AMENDAMENT

Seetion 1. Amendment. Suhject to the Declaratiou and Amend-
ments, the Articles of [ncorporation and applicahle law, these My
laws aay be amended hy the affirmative rote of a majority of the
acmhers at any meeting of the members dujy called for such purpone,
Amendments may he propoxcd by the Roard of Pirectors, or hy petitinon
signed by memhers representing at least thirey percent (303 ol the
total number of parcels. A deseription of any proposed smendinent
shall accompany the notice of any regular or special meeting at
which such proposcd amendment Is te he voted upon.

ARTICLE X
INTERPRETATION - MISCELLANEOUS

Section 1. Cfonfiict, These Bv-Laws are subordimate und suh-
ject to all provisions of the Peclaration and Amendments and the
Articles of Incorporntion. All of the terms hercof, cxcept where
clearly repugnant to the context, shall have the same meaning as
in the Declaration end Amendments, In the event Of any conflict
hetween thesce By-Laws and the Declaration and Amendments, the pro-
visions of the Decluration and Amendments shall control. '

Section 2. Notices. Uniess another type of notice is hercin
eiuewhere wpeciflcally provided for, any and all notices required
or permitted hercunder shall be given in writing.

Sectian 3.  Sceyverahility., In the event any provision or pro-

visions of these By laws sha ¢ determined to be invalid, veid
or unenforceable, such determination shall not render invalid, vaid
or unenforceable any other provisions hercof. o 7038 nrr1713

Sectien . Kaiver, Ne restrictions, condition, obligation
or proviston ol Theiid Wy laws shall be deenmed to have been abro-
gated or waived by reason of any failure or failures to enforce
the same,

Section 5. (aptions. The captions contmined in these By-lows

are for convenicuce aply aml are not a part of these By-Laws and
EXRIBITE PG,
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aTe not intended in any way to limit or enlarge the terms and
provisions of these Ry-lLaws,

Section &, Gender, Whencver in these By-Laws the context
So requires, the singular number shall incimde the plural and the
converse and the use of any pender shall be deemed to include sl
genders.

% 703 #1714
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WILL CALL #41 HH

933881 AECCNE VERIAED

AMENDNENT TO_BY-LAWS

oF
RANCH COLONY PROPERTY OWNERS MSOCIATION, INC.

WHEREAS, RANCH COLONY PROPERTY OWNERS ASSOCIATION, INC. {the
Association), a Plorida corporation, operates under By-laws; and

WHEREAS, under Article IX, said By-Laws may be amended by
the affirmative vote of a majority of the members at a neeting of
the membera duly called for such purpase; and

WHEREAS, a Special Meeting of the Association was held on
November 29, 1990, in accordance with Article IX of the By-Laws,
with a epecific purpose of voting on an Amendment to Article VI,
Section 1, of the By-Laws; and

WHEREAS, the Spccial Meetling of November 29, 1829, was
convened and a quorum wWas established at said Meeting; ang

WIFRERS  ilie wois ol she BURBUIShip A1 8add memiiuy Lue e
Amendment to Article VI, Sectien 21, of the By-Laws was voted upon
and one hundred percent {100%} of the balloting favorad the
Amendment, there heing no negative votes;

NOW, THEREFORE, the By-Laws of RANCH COLONY PROPERTY OWNERS
ASSOCIATION, INC. are amended in the following respects:

1. ARTICLE VI, ASSESSMENTS, shall be amended to resd as
follows:

Section 1. Asgesgments .’ The Assocjation

shall have the right to assess each parcel of land and
owner thereof on a pro-rata basis as the number of
acres in each parcel bears to the total numoep of. acres
included in Ranch Celony and covered by the restrictive
covenants exclusive of lands owned by the Association,
The assessments shall be uged by the Association for
the common ' expenses of Ranch Colony, including but not
limited to, the naintenance of the private strests and
drives, maintenance of the drainage facilities, costs
of operating the Assoclation, insurance premjums as may

M) Mesh !



be appropriate, legal fees, accounting fees, and any
and all other coste incidental and necegsary for the
fulfillment and enforcement of restrictive cavenants,
However, the Assoclation shall not use moneys from
assegsments for capltal expenditures in excess of
$5,000.00 withour first ohtalning approvement af sald
expnnditure in eXxcess of $5,000.00 from a majority of
the Associlation.

Each owner of any parcel jin Ranch Colony, by the
acceptance af a deed therefor, whether or not it shkall
be so expressed in such deed, is deemed to covenant and
agree to pay to the Asgociatlon all asseasments levied
by the Assccliatjon pursuvant to its Charter and By-Laws.
All assegaments shall be a charge upon the land and
shall be a ceontinuing lien uapon the parcel agalnst
which each assessment is made. Each such assessment
qhall alan he the ceraonal obligation of the person who
is an owner cf gsuch parcel at the time such assessment
fell duc.

2. The Assocjiation hereby reaffirms and ratifies all other
terms, conditlons and covenants provided for in the Bylaws of
RANCH COLONY PROPERTY OWNERS ASSOCIATION, INC, and they shall
ramain in fall force and affect.

IN WITNESS WHEREOF, the proper officers of tha Association
have set their hands and seals this _A0__ day of 12 &
1991.

RANCH COLONY PROPERTY COWNERS
ASSQLIATION, INC.

{SBAL) - .
BY: %aw-e & 1. e
~— Prasldent TR
& P . - u:llll!l u:;' ",
Tl
Attest: %“" & e

Secretary




STATE OF FLORIDA )
} Ba
COUNTY OF PALM BEACH)

BEFORE ME perscnally appeared LAV RO uUE

and CHARLES PLARAINE , the President
and Secretary, respectively, of RANCH (QOLONY PROPERTY OWNERS
ASSACIATION, INC., and severally acknowledged to and before me
that they executed such instrument as such President and
Secretary, respectively, of said Corporaticn, and that the seal
affixed to the foregeing instrument is the corporate seal of said
Corporation and that 1t was affixed to said instrument by due and

regular corporate authority, and that sald instrument is the free
act and deed of said corporation. Coe

WITRECSS my hand and officlal seal, ihi. M FoRR -y oL A .
DECEMDER, , 1991, 5 T -
7 Lo

Notary Publie :
My commissicp expires: .. ot
e gty T -
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_ This instrument prepared bLy:
) A. DYANGIO, JR., ESQ.
10525 No. M{ilitary Trail, Suite 208
Falm Basch Gardens, FL 33410
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INSTR # 1578156
OR BK 01653 PG 0699

THIS INSTRUMENT PREPARED BY: . RECORDED 06/11/2002 09:21:12 AN
JAY STEVEN LEVINE, P.A. MARSHA EWING
3300 PGA Boulevard, Suite 970 CLERX OF MARTIN COUNTY FLORIDA
Palm Beach Gardens, Fiorlda 33410 RECORDED BY L Wood
(561) 627-3585
TIFICATE OF AME NT T -
DT soc C.

ICH ARE AN EXHIBIT HE OLD IL DEC TION OF
COVENANTS AND RESTRICTIONS

WHEREAS, the Declaration of Covenants and Restrictions for Oid Trail was
recorded in Official Record Book 703 at Pages 16841-1800, Public Records of Martin
County, Florida; - :

WHEREAS, Article Xi of the Articles of Incorporation and Article X of the By-Laws
provide that amendments to the By-Laws may be approved by a majority of the voting
interests of the members who are voting at a members meeting, with quorum present;

WHEREAS, on October 25, 2001, a majority of the entire membership of the Board
of Directors approved of the amendments to the By-Laws in the particulars as set forth in
Exhibit “1" to this Certificate; .

WHEREAS, at a members meeting held on November 15, 2001, with quorum
present, a majority of the members of the Association voting at the meeting approved of
the amendments to the By-Laws in the particulars as set forth in Exhibit “1" to thls
Certificate;

WHEREAS, this Certificate and the amendments shall be recorded in the Public
Records of Martin County, Florida.

NOW, THEREFORE, the By-Laws as an exhibit to the Declaration are hereby
amended in the particulars as stated in Exhibit “1" attached hereto; this amendment shail
run with the real property known as Old Trail and shall be binding on all parties having any
right, title, or interest in the said real property or any part thereof, their heirs, successors
and assigns, and shall inure to the benefit of each owner thereof; and except as otherwise
amended hereby, the Declaration and By-Laws shall remain unchanged and in full force
and effect.

CERTIFICATE OF ADOPTION OF AMENDMENT

WE HEREBY CERTIFY that the amendments attached to this Certificate have been



OR BK 01653 PG 0700

approved by the votes required by tlml\ncorporation and By-Laws.
DATED this 2/ gr day of , 2002,

WITNESSES: : OLD TRAIL HO
’ ASSOCIA

' : 5‘&@ R President
Print Name: 700
gﬁrreni%w%ressfgrzg Ss QQT_{,Q 1z2a( D\f((‘L

Print Name:
Current Address:

_.Ibfr A L 33r2¥

STATE OF FLORIDA }
SS:
COUNTY OF MARTIN ) ‘ '
| HEREBY CERTIEY that on Tsay of Qkﬂ/wfp , 2002, before me
personally appeared as president and (JDSEPL

, as secretary of OLD TRAIL HOMEOWNERS ASSOCIATION, INC., who
are p?[senauv-knom_ggmg_upwho have produced {if left blank, personal
knowledge existed) and who did not take an oath and who executed the aforesaid
Certification as their free acts and deeds as such duly authorized officers: and that the

official seal of the Corporation is duly affixed and the instrument is the act and deed of the
Corporation.

WITNESS my signature and official seal, in the County of Martin, State of Florida,
the day and year last aforesaid.

NOTARY PUBLIC:

S %, Vivian 8. Caider

8 3 ; "cogmmm:hﬁ # (;G 237837 Sig n‘M
a9, /= 3 May 31, ‘
T, Benda&r Thruzooa

> m“ucw' “.' m

My commission expires:_S ~ D\ -0




