Novation Agreement for Agreement for Securities Trading

BER L

THIS NOVATION AGREEMENT (“Agreement”) is entered between
(a) Essence International Financial Holdings Limited, a company
incorporated in Hong Kong and having its registered office at 39th
Floor, One Exchange Square, Central, Hong Kong (the “Transferor”);
(b) Essence International Securities (Hong Kong) Limited, a company
incorporated in Hong Kong whose registered office is at 39th Floor,
One Exchange Square, Central, Hong Kong (the “Transferee”); and,
© [ ], holder of
Securities Trading Account No. , currently engages an
Agreement for Securities Trading with the Transferor (the “Client”).

WHEREAS :-

(A) The Transferor and the Client have entered into an Agreement for
Securities Trading Account (the “Original Agreement”) whereby the
Transferor renders securities trading services and acts on behalf of
Client to effect securities transaction.

(B) The Transferee being the wholly owned subsidiary of the Transferor
and is a licensed corporation under the Securities and Futures
Commission to conduct Type 1 (dealing in securities) and Type 4
(advisory on securities) regulated activities and an exchange participant
of the Stock Exchange of Hong Kong Limited.

(C) Pursuant to definition of the Original Agreement of the Transferor,
“EIFHL” means Essence International Financial Holdings Limited and
its successors and assigns, with such reference Transferee shall deem to
be the lawful successor and assignee of EIFHL to provide securities
trading services and effect transactions on Client’s behalf.

(D) The Client and the Transferee shall be the contractual parties to all
current securities transactions and other subsequent services rendered
by the Transferee from time to time upon novation of rights and
obligations from the Transferor.

NOW IT IS HEREBY AGREED by the parties hereto as follows:

1. Interpretation
Unless otherwise stated, terms defined in the Original Agreement for
Securities Trading Account have the same meaning when used herein.

2. Novation

2.1 In consideration of the mutual releases of the Transferor and the Client
herein contained and the mutual obligations assumed herein by the
Client and the Transferee, the parties to this Novation Agreement
hereby agree that, with effect from the date pronounced by the
Transferor (the “Novation Date”):

(i) subject as hereinafter provided the Client and the Transferor shall
each be released from further obligations to the other (without
prejudice to the obligations of the Client and the Transferor prior to
the Novation Date) under the Original Agreement and their
respective rights and obligations against each other shall be ceased
(such ceased rights and obligations, “discharged rights and
obligations”).

(ii) the Client and the Transferee shall each assume obligations towards
each other and acquire rights against each other only insofar as the
Client and the Transferee have assumed and acquired the discharged
rights and obligations in place of the Client and the Transferor.

(iii) the Transferor and the Transferee both hereby agree that, the
Transferor has provided the Transferee with the latest transaction
statement which deems to be the proof of asset of the Clients holding
under the Transferor which shall be transferred under the custody of
the Transferee; and,

(iv) the Client hereby agrees and undertakes to transfer all assets in trust
of the Transferor, including securities, monies, outstanding loan,
debit balances and collateral securities (if any) to the new securities
trading account maintained with the Transferee.

(v) the Client and the Transferee both hereby agree that, all Clients data
and related information maintained with the Transferor shall be
transferred to the Transferee’s custody for account maintenance and
operation. The Transferee reserves the right to request more
information from the Client from time to time for validation.

(vi) the Client and the Transferee both hereby agree to waive the signing
of the new Agreement for Securities Trading (“New Agreement”)
with acknowledgement and understanding that terms and conditions
stated therein the New Agreement shall be identical of the Original
Agreement and that their rights and obligations are conserved.

2.2 The Transferee hereby agrees that with effect from the Novation Date it
shall perform in accordance with their terms of all those obligations

=R L F R

FUFRR (TR RERT ) TS g
#:;a;f,, AP - B Ryp B2 ES a7 Hap
b A Fofz i (T BRSO

(b) FEREHERLI(FE)F AP - FizfpdBzErzamp Ay He
FRENABETRIIREF-HZ L (THF KERT )2

(© [ ]oE LS
FAHE T ELAS BT ) CHpEHERE LR
IR

e
(A) #E> 2 E 7 B X s RA gk (THG
REFZIIIRIBE AL TREI S o o

BEE)

SRS E

(B) AR LR Rt 2 3 0P E L
R GEE3) SAPRE LR

©) #AEtR TFER% ) 2 LR LHF T RE LR
;ﬁ’\ ‘ﬁ* 24 RE SRR TEILTGEREL S
LR LRI v*z»%:*ﬁﬁigflp‘r"

(D) MR EHEZ 37 REL 0 LT REIRLNF R L
PSRBT REIRGES R T LB GES o

¥ RA{LFBRRL S F L4070

1. f@
'%?LF BP I REEIIECIRRL R AR AR R PFL G A
Fend & o

2. W

20 EEEE S AL BT FRAL AP AT REOF Ed LA fok@E S A
IERPEASCFLAER LI FIS (T “{’E’*Bﬁ? )

() AWETRED SRR SRBRBERL B RAHT - S kL F
(A PPE2 2 @R ALFPY w2 F i) » Y- 3 afEflicf
FehdAk g (L ER L EHeF E o T LR lfegE” ) -

IR SEF LT SR TS TN S RS T

S T - A A LRSS AU A

(i) WHE > LKA >FE> LLFL 0 BE o KESRERTH 222 HH
?\I-l?ﬁp’] 4 % _w'wgg;g—e i}?v%’f*'%#ﬁ'lﬁéﬁivkgﬁ

@iv) RS SRR PR ?‘g_,.?#é&;‘%~ﬁ.£‘ii’ﬁf
: EXLTICS DR + 51 M2 3 1 iE
) FERNT e #?**”“Wiwwp'%ﬁ4k

HE N T kRS R PR R TR R

(Vi) U2 RBRIEI LI PO raES
Z‘ ",}r_/» J""‘?kf&'.pri— ®xm
et

LEIECpE AT L
PREEBR S RE B Hart FLBLE

22 REF AL RFAALFI D
LHFpz

P oASH ERE bR AR A ~+f1% E
PAE A U FRRLFENALFE



under the Original Agreement which by the terms of this Novation
Agreement will be assumed by it with effect from the Novation Date.

2.3 Upon Novation, the Transferee shall be responsible to advise and
update the Client from time to time should there be any changes in the
Transferee including but not limited to its registration status, change of
securities trading policy and/or any other services in course of business
operation in writing.

3. Undertaking

Subject to Clause 2, the Client undertakes to the Transferor and the
Transferee that he shall be responsible for all the unsettled transactions
arising out from the transactions, claims and demands from the
Transferor for default payment under the old contractual obligation
prior to the effective Novation Date and shall settle or discharge such
unsettled transactions, claims and demands with the Transferee after
the Novation Date.

4. Representations
4.1 Each party represents and warrants that

(i) it has been fully aware of the content and purpose, has the power to
enter into, and has fully authorised the execution and delivery of this
Novation Agreement.

(ii) its obligation hereunder constitute its legal, valid and binding
obligations enforceable in accordance with their terms.

(iii) all authorizations given by Client to third party in relation with the
securities trading account shall remain valid and effective to this
Novation Agreement until further notice.

(iv) it has entered into this Novation Agreement in reliance upon the
factual situation of the corporate restructuring of the Transferor and
the inconsequential impact on Client of such corporate action.

4.2 Each of the Transferor and the Client represents and warrants to the
Transferee that:
(1) It has made no prior transfer of any of its rights, title or interest under
the Original Agreement and Original Transaction.
(ii) Facts or circumstances which would give rise to an Event of Default
under the Old Agreement have not occurred in relation to either the
Client or the Transferor.

5. Governing Law and Jurisdiction

5.1 This Novation Agreement shall be governed by and construed in
accordance with the Laws of Hong Kong.

5.2 All disputes, claims or proceedings among the parties relating to the
validity, construction or performance of this Agreement shall be subject
to the exclusive jurisdiction of the Hong Kong Court, which the parties
irrevocably submit.

This Novation Agreement is executed and be effective by the undersigned
parties from the date entered hereof [ 1

Transferor &

For and on behalf of
Essence International Financial Holdings Limited
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For and on behalf of
Essence International Securities (Hong Kong) Limited

X B ARES (4 #)F AT

Authorized Signature(s)#:H# % ¥ 4

Accepted and Agreed By
#yp2RL
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Name of the Client % = %4

Authorized Signature(s)#2# & ¥ 4



