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NOTI CE

NOTI CE is hereby given t hat  t he Thir t y - nint h Annual General Meet ing of t he m em bers of SHELTER

I NFRA PROJECTS LI MI TED  ( form erly CCAP LI MI TED)  w ill be held at  SHAYAMALI NA, P.S
Ra j a rha t ,  P.O Ra j a rha t  Bishnupur ,  Ba t t a la ,( 2 4  Paraganas N or t h) ,Kolka t a - 7 0 0 1 3 5  o n

Tuesday,  25 t h Septem ber  2012 at  11.30 a.m . t o t ransact  t he following business:

ORDI NARY BUSI NESS:

1. To receive,  consider  and adopt  t he Audit ed Prof it  & Loss Account  for  t he year  ended 31 st  March
2012 and Balance Sheet  as on that  date together with the Report  of the Directors and Auditors of
the Company.

2 . To appoint  a Director  in place of Mr .  Abhij it  Dat ta who ret ires from  off ice by rotat ion,  and being
eligible,  offer  him self for  re-appointm ent .

3 . To appoint  a Director  in place Mr.  Shib Ram  Nag who ret ires from  off ice by rotat ion,  and being
eligible,  offer  him self for  re-appointm ent .

4 . To appoint  Auditors and f ix  t heir  rem unerat ion.

 SPECI AL BUSI NESS:

To consider  and if  t hought  f it ,  t o pass w it h or  w it hout  m odif icat ion,  if  any  t he follow ing
resolut ions:

5 . As Ordinary Resolut ion

“ RESOLVED THAT pursuant  t o t he prov isions of  Sect ion 260 of  t he Com panies Act ,  1956,
Mr. Lala Kishore Kant i Roy who was appointed as Addit ional Director of the Company by the Board

of Directors of t he Com pany and who holds off ice up t o t he date of t h is Annual General Meet ing
and who is elig ible for  appoint m ent  t o t he of f ice of  Direct or  be and is hereby  appoint ed as

Director  of the Com pany, liable to ret ire by rotat ion.”

6 . As Ordinary Resolut ion:

“ RESOLVED THAT pursuant  t o t he prov isions of  Sect ion 260 of  t he Com panies Act ,  1956,
Mr .  Hirak  Mukher j ee who was appointed as Addit ional Director  of  t he Com pany by t he Board of

Directors of t he Com pany and who holds off ice up to the date of t his Annual General Meet ing and
who is eligible for  appointm ent  t o t he off ice of Director  be and is hereby appointed as Director  of

the Com pany, liable to ret ire by rotat ion.”

7 . As Ordinary Resolut ions:

“ RESOLVED THAT pursuant  t o t he prov isions of  Sect ion 260 of  t he Com panies Act ,  1956,
Mr.  Pradeep Kant i Lala who was appointed as Addit ional Director  of t he Com pany by the Board of
Directors of t he Com pany and who holds off ice up to the date of t his Annual General Meet ing and

who is eligible for  appointm ent  t o t he off ice of Director  be and is hereby appointed as Director  of
the Com pany, liable to ret ire by rotat ion.”
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8 . As Ordinary Resolut ion:

“RESOLVED THAT pursuant  t o Sect ions 269,198,309 and 310 read w it h schedule XI I I  t o t he
Com panies Act ,1956 ,  Mr.  Pradeep Kant i Lala be and is hereby appointed as Whole Tim e Director

of  t he Com pany w it h ef fect  1 st  May ,2012 on t he t erm s and condit ions as st at ed out  in  t he
appoint m ent  let t er  issued t o him  in t h is regard and which is hereby specif ically  sanct ioned w it h
liber t y  t o t he Board of directors( hereinaft er  refer red t o as “ t he Board”  which shall be deem ed to

include any com m it t ee which t he Board m ay cont inue t o exercise it s power ,  including t he power
confer red by  t he resolut ion)  t o alt er  and vary  t he t erm s and condit ions of  t he said appoint m ent

let t er  and/  or  rem unerat ion including m inim um  rem unerat ion and /  or  ot her  t erm s of h is
appointm ent  in such m anner as the Board m ay deem  fit  and acceptable to Mr. Pradeep Kant i Lala.”

9 . As Ordinary Resolut ion:

“RESOLVED THAT pursuant  t o Sect ion 293 (1)  ( d)  of t he Com panies Act ,  1956, t he Directors of
t he Com pany  ,1956,  t he Direct ors of  t he Com pany  be and are hereby  aut hor ised t o bor row
m oney( apar t  f rom  t he Tem porary  loans obtained from  the Com pany ’s Bankers in t he ordinary

course of business )  for  t he purpose of t he Com pany in t he excess of t he aggregate of t he paid up
capital of t he Com pany and it s free reserve ( that  is t o say,  reserves not  set  apar t  for  any specif ic

purpose) ,prov ided however ,  t he t otal am ount  of such borrowings shall not  exceed the sum  of Rs.
200 Crores (Two hundred Crore only) .”

1 0 . As ordinary Resolut ions:

“RESOLVED THAT t he consent  of t he Com pany be and is hereby granted in t erm s of sect ion 293
( 1)  ( a)  and all ot her  applicable prov isions of t he Com panies Act ,1956 ( including any statutory

m odif icat ion or  re- enactm ent  t hereof ,  for  t he t im e being in force) ,  t o t he Board of Directors t o
m or tgage and/ or  charge and/ or  lien ,  in addit ion t o t he m or tgages/ charges/ liens created / t o be

created by the Com pany, in such form  and m anner and with such ranking and at  such t im e and on
such t erm s as t he Board m ay determ ine ,  on all or  any of t he m oveable and/ or  im m ovable prop-
er t ies of t he Com pany both present  and future and/ or  t he whole or  any par t  of t he under tak ing(s)

of  t he Com pany  t oget her  w it h  t he power  t o t ake over  t he Managem ent   of  t he business and
concern of  t he Com pany in cer t ain event s of  default ,  in favour  of  t he Lender ( s) ,  Agent ( s)  and

Trust ( s) ,  for  secur ing the borrowings of the Com pany availed/  to be availed by way of Loan(s)  ( in
foreign currency and/ or  rupee currency)  and secur it ies ( com pr ising fully / par t ly  Conver t ible De-
bentures and/ or  Non Conver t ible Debentures with or  without  detachable or  non-detachable war-

rants and/ or secured prem ium  notes and/ or f loat ing rate/ notes/ Bonds or other debt  inst rum ents,
issued/ t o be issued by  t he Com pany,  f rom  t im e t o t im e,  subj ect  t o t he lim it s approved under

Sect ion 293 ( 1)  ( d)  of  t he Com panies Act  ,  1956  t oget her  w it h int erest  at  t he respect ive agreed
rates,  addit ional interest ,  com pound interest  in case of default ,  accum ulated interest ,  liquidated
dam ages, com m itm ent  charges, prem ia on prepaym ent , rem unerat ion of the Agent (s) / Trustees,

prem ium  ( if  any)  on redem pt ion, all other  costs,  charges and expenses including any increase as
a result  of devaluat ion/ revaluat ion/ f luctuat ion in the rates of exchange and all other m onies pay-

able by t he Com pany in t erm s of Loan Agreem ent ( s) / Heads of Agreem ents( s)  / Debenture Trust
Deed(s)  or  Loan Agreem ents or  any other  docum ent ,  entered into/ to be entered into between the
Com pany and the Lender( s) / Agents( s)  and Trustees(s) ,  in respect  of t he said Loan/  borrowings/

debent ures and cont ain ing such specif ic t erm s and condit ions and covenant s in  respect  of  en-
forcem ent  of  secur it y  as m ay  be st ipu lat ed in  t hat  behalf  and agreed t o bet ween t he Board of

Directors or  Com m it tee hereof and the Lender(s) / Agent ( s) / Trustees(s) .
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RESOLVED FURTHER THAT for  t he purpose of  giv ing ef fect  t o t h is resolut ion,  t he Board/

Com m it t ee be and is hereby  aut hor ised t o f inalise,  set t le and execut e such docum ent s/ deeds/
wr it ings/ papers/ agreem ents as m ay be required and do all such act s ,  deeds m at ters and t hings
as it  m ay  in  it s absolut e discret ion deem  necessary ,  proper  or  desirable and t o set t le any

quest ion,  dif f icult y  or  doubt ,  t hat  m ay ar ise in regard t o creat ing m or t gages/ charges/ liens/  as
aforesaid.

 By Order of the Board

                                                                                                                                                P.K.Lala
                                                                                                      CEO &  DI RECTOR

 Kolkata, 8 th August ,2 0 1 2

NOTES FOR MEMBERS’ ATTENTI ON

1. An Explanatory Statem ent  pursuant  to Sect ion 173(2)  of the Com panies Act , 1956, in relat ion
t o t he Special Business of  t he Meet ing is annexed heret o and form s par t  of  t h is Not ice.

2 . A MEMBER ENTI TLED TO ATTEND AND VOTE AT THE MEETI NG I S ENTI TLED TO AP-
POI NT A PROXY TO ATTEND AND VOTE I NSTEAD OF HI MSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. The inst rum ent  appoint ing proxy should however ,

be deposit ed at  t he regist ered of f ice of  t he Com pany not  less t han for t y - eight  hours before
the com m encem ent  of t he m eet ing.

3 . The Register  of Mem bers and Share Transfer  Books of t he Com pany will rem ain closed from ,
t he 18 t h day of Septem ber ,  2012 t o 25 t h day of Septem ber,  2012 (both days inclusive) .

4 .  Mem bers are request ed t o not ify  t o t he Com pany change of  address,  if  any ,  w it h pin code
quot ing reference of t heir  Folio Num ber  t o t he Com pany ’s Regist rar  & Transfer  Agent  M/ s.
MCS Ltd. ,  77/ 2A, Hazra Road, Kolkata 700 029.

5 . Mem bers who are holding Shares in ident ical order  or  nam es in m ore t han one folio are
request ed t o send t o t he Com pany  t he det ai ls of  such fol ios t oget her  w it h  t he Share

Cert if icates for consolidat ing their  holdings in one folio. The Share Cert if icates will be returned
to the Mem bers aft er  m aking requisit e changes thereon.

6 . Non- resident  I ndian Shareholders are requested to inform  the Com pany im m ediately :  -

( a) The change in resident ial status on return t o I ndia for  perm anent  set t lem ent .

( b) The part iculars of the Bank Account  m aintained in I ndia with com plete nam e, branch, account

t ype,  account  num ber and address of t he Bank,  if  not  furnished ear lier .

7 . Mem bers holding shares in physical form  can avail t he facilit y  of nom inat ion in respect  of t he

shares held by  t hem ,  consequent  upon t he int roduct ion of  Sect ion 109A and 109B of  t he
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Com panies Act ,  1956.  The prescr ibed Form  (Form -2B)  can be obtained from  the Com pany’s
Regist rar  & Transfer  Agent .

8 . Please br ing the at tendance slip with you duly f illed in and hand over the sam e at  the ent rance
of t he m eet ing hall.  Mem bers who hold shares in dem ater ialised form  are requested to br ing

t heir  Client  I D and DP I D num bers for  easy  ident if icat ion of  at t endance at  t he m eet ing.
Shareholders are requested t o br ing t heir  copy of t he Annual Repor t  t o t he m eet ing.

9 . All t he docum ents refer red t o in t he above notes and explanatory  statem ent  are available for
inspect ion at  the registered Office of the Company at  Eternity Building, DN-1, Sector-V, Salt lake,
Kolkat a 700 091 bet ween 10.00 a.m .  and 12 noon on work ing days ( except  Sundays and

Public Holidays)  upto t he date of t he Annual General Meet ing.

10. Should you w ish t o have any inform at ion in respect  of t he account s of t he Com pany,  please

send your  quer ies in wr it ing t o t he Com pany at  t he registered off ice so as t o reach us at  least
7 days before the date of the m eet ing so that  the required inform at ion can be m ade available

at  t he m eet ing.

11. Pursuant  t o t he prov isions of  Sect ion 205A ( 5)  of  t he Com panies Act ,  1956 all unpaid/

unclaim ed div idends up t o t he Financial year  ended 31 st  March,  2005, have been t ransferred
General Reserve Account  of t he Cent ral Governm ent .  Shareholders concerned are requested
to subm it  t heir  claim s in t he prescr ibed form  t o t he Regist rar  of  Com panies,  West  Bengal,

Nizam  palace,  234 / 4 ,  Acharya Jagadish  Chandra Bose Road,  Kolkat a -  700  020.For
subsequent  years t he unpaid/ unclaim ed div idends will have to claim ed by t he Shareholders

from  t he Com pany w it h in 7 ( Seven years)  f rom  t he dat e of  t ransfer  of  t he m oney t o t he
unpaid div idend account  of  t he Com pany,  whereupon t he m oney w il l be t ransfer red t o t he
I nvestors Educat ion and Protect ion Fund( I EPF)  of the Cent ral Governm ent  established under

Sect ion 205C of the said Act  against  which no claim s will lie as per sect ion 205B of the s aid Act .

I MPORTANT COMMUNI CATI ON TO MEMBERS

The Minist ry  of Corporate Affairs has taken a “Green I nit iative in the
Corpora t e  Governance” by  al low ing paper less Com pliances by  t he
Com pan ies and has issued ci r cu lar s st at ing  t hat  ser v ice of  not ice/

docu m en t s in clu d in g  An n u al  Repor t  can  be sen t  by  e- m ai l  t o  i t s
m em bers.  To Suppor t  t h is green in it iat ive of  t he governm ent  in  fu ll
m easure, m em bers who have not  registered their  e-m ail addresses, so far ,
are requested to register  t heir  e-m ail addresses,  in respect  of elect ronic
hold ings w i t h  t he Deposi t or y  t h r ough  t hei r  concer ned  Deposi t or y

Part icipants.
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ANNEXTURE TO NOTI CE:

Explanatory  statem ent  pursuant  t o sect ion 173( 2)  of t he Com panies Act ,  1956 in respect  of special
business m ent ioned in t he not ice.

I TEM NO.5

Mr. LALA KI SHORE KANTI  ROY, (Civ il Engineer)  is having vast  exper ience in Civ il Engineer ing and in

the f ield const ruct ion  was appointed as Addit ional Director  by the Board of Directors of t he Com pany
with effect  from  09.02.2012. His expert ise and exper ience will benefit  t he Com pany in future. I n v iew

of his r ich exper ience,  it  w ill be in t he best  int erest  of  t he Com pany t hat  Mr .  Lala Kishore Kant i Roy
cont inues as a Director  of t he Com pany.

I n term s of the provisions of Sect ion 260 of the Com panies Act ,  1956, Mr. Lala Kishore Kant i Roy holds
off ice only  up t o t he date of t he ensuing Annual General Meet ing.  Not ice have been received from  a
m em ber of the Com pany under Sect ion 257 of the Com panies Act ,  1956 proposing his candidature for

t he off ice of Director  and signify ing t heir  int ent ion t o m ove t he Resolut ion as set  out  in it em  no.  5.

Mr. Lala Kishore Kant i Roy doesn’t  hold any shares of the Com pany. A statem ent  containing the details

of Mr .  Lala Kishore Kant i Roy is at t ached herewith.

The Board recom m ends adopt ion of t he resolut ion regarding appoint m ent  of  Mr .  Lala Kishore Kant i

Roy as a Director  of t he Com pany.

None of the Directors of the Com pany except  Mr.  Lala Kishore Kant i Roy is concerned or  interested in

the Resolut ion.

I TEM NO.6

Mr. HI RAK MUKHERJEE, (Civ il Engineer)  having vast  exper ience in the f ield of Civ il Engineer ing  was
appoint ed as an Addit ional Direct or  by  t he Board of  Direct ors of  t he Com pany w it h ef fect  f rom
24.05.2012.  His exper t ise and exper ience will benef it  t he Com pany in fut ure.  I n v iew of his r ich

exper ience,  it  w ill be in t he best  int erest  of  t he Com pany t hat  Mr .  Hirak  Mukher j ee cont inues as a
Director  of the Com pany.

I n term s of the provisions of Sect ion 260 of the Com panies Act , 1956, Mr. Hirak Mukherjee holds office
only upto the date of the ensuing Annual General Meet ing. Not ice have been received from  m em ber of

t he Com pany under  Sect ion 257 of t he Com panies Act ,  1956 proposing his candidature for  t he off ice
of Director  and signify ing t heir  int ent ion t o m ove t he Resolut ion as set  out  in it em  no.  6.

Mr. Hirak Mukherjee doesn’t  hold any shares of the Com pany. A statem ent  containing the details of Mr.
Hirak Mukher j ee is at tached herewith.

The Board recom m ends adopt ion of the resolut ion regarding appointm ent  of Mr. Hirak Mukherjee as a

Director  of the Com pany.

None of t he Direct ors of  t he Com pany except  Mr .Hirak  Mukher j ee is concerned or  int erest ed in t he

Resolut ion.
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I TEM NO.7  &  8

Mr.  Pradeep Kant i Lala,  ( Civ il Engineer)  hav ing vast  exper ience in t he f ield of Civ il Engineer ing  was
appoint ed as an Addit ional Direct or  by  t he Board of  Direct ors of  t he Com pany w it h ef fect  f rom

09.02.2011,  has been associated wit h t he com pany from  28.11.2011 and is act ively  involved in t he
business policy  decisions of t he com pany .  His exper t ise and exper ience will benefit  t he Com pany in
future.  I n v iew of his r ich exper ience,  it  w ill be in t he best  int erest  of t he Com pany t hat  Mr .  Pradeep

Kant i Lala cont inues as a Director  of t he Com pany.

Mr. Pradeep Kant i Lala doesn’t  hold any shares of the Com pany. A statem ent  containing the details of

Mr .  Pradeep Kant i Lala is at t ached herewit h.

The Board recom m ends adopt ion of the resolut ion regarding appointm ent  of Mr. Pradeep kant i Lala as

a Director  of the Com pany.

None of t he Direct ors of  t he Com pany except  Mr .  Pradeep Kant i Lala concerned or  int erest ed in t he

Resolut ion.

I TEM NO. 9  &  1 0

The Com pany w ill have t o bor row m oney by  way of  t erm  loans in eit her  foreign cur rency  or  rupee
currency or  by issue of secur it ies ( com pr ising fully  or  par t ly  conver t ible and/ or  nonconver t ible
debent ure)  w it h or  w it hout  war rant  or  secured prom issory  not es or  any  ot her  debt  inst rum ent s for

m eet ing t he fund requirem ent  of t he Com pany for  t he planned proj ect s.

The bor row ings of  t he Com pany  m ay by  in  general required t o be secured by  suit able m or t gage or

charge of l ien on all or  any present  or  fur t ure m ovable or  im m ovable proper t ies of  t he Com pany in
such form , m anner and ranking as m ay be determ ined by the Board of Directors of the Com pany from

t im e to t im e, if necessary.

The m ortgage and/ or charge and/ or lien by the Com pany of it s m ovable and/ or im m ovable propert ies
and/ or  t he whole or  any par t  of  t he under t ak ing ( s)  of  t he Com pany in fabour  of  t he Lender ( s) ,  w it h

a power  t o t ake over  t he m anagem ent  of t he business and concern of t he Com pany incer tain events
of default  by the Com pany, m ay be regarded as disposal of t he Com pany’s under tak ing(s)  within the

m eaning of Sect ion 293 (1)  (a)  of t he Com panies Act ,  1956. Hence it  is necessary for  the m em bers to
pass resolut ions under  t he said Sect ions.

Fur t her ,  t he Com pany  also want s t o em power  i t s Board t o t ake t im ely  decision for  m ak ing
investm ents at  best  available oppor tunit ies beyond the lim it s as prescr ived v ide Sect ion 372A of t he
Com panies Act ,  1956.

None of  t he direct ors of  t he Com pany  is in t erest ed or  deem ed t o be in t erest ed in  t he proposed
resolut ion.

By Order of the Board

                                                                                                   P.K.Lala

Date: 8 th August ,2 0 1 2   Kolkata,       CEO &  Director
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Part iculars of Directors seeking  appointm ent/ re-appointm ent at  this Annual General Meeting

pursuant  to clause 4 9 ( I V) ( G)  of the List ing Agreem ent

Table 1

Nam e of Abhij it  Datta Shib Ram  Nag Pradeep Kanti Lala Kishore Hirak
Director Lala Kanti Roy Mukherjee

Date of 01.06.1949 07.01.1964 31.10.1949 02.03.1941 14.04.1944
Birth

Expert ise He is having vast A Com m erce He is having a He is having a A Civil
in specific experience in Graduate  with la w vast  experience vast Engineer

Funct ional Banking Sector having experience  in const ruct ion, experience in having a
areas and served 37 of  m ore t han 15  methodology, Civil vast

years to State years  in  Real  t ender  engineer ing, experience

Bank of I ndia Estate & Food  negot iat ions,  Project in the field of
in Var ious f ields. Products.  architectural & Managem ent , Construction

const ruct ion Operat ional &  and
concepts and  St rategic  Engineering

project  Planning,
m anagem ent  Turnaround

m ethods. Situat ions
and

Forecast ing.

Qualification Post Bachelor  of Bachelor  in Civ il Bachelor in Bachelor in
Graduate Commerce  Engineer ing Civil Civil
(Econom ics)  Engineer ing Engineering

List  of 1.  Asset 1.Bengal Shelter NI L Second NI L
Companies/ Reconst ruct ion Housing Vivekananda

firm s/ Com pany of Developm ent Bridge Toll
associations I ndia. Lim ited way Com pany

in W hich 2. Bengal Tea 2. Shelter  Lim ited
outside and Fabrics  Projects Lim ited
Directorship Lim ited. 3.  Barnapar ichay
held 3. Supers Book-Mall

m elt ers Ltd. Pvt .  Lim ited
4 . Cab le  Co r - 4.  Shelter  Foods
Porat ion of I ndia Pvt .  Lim ited
5.  Hub Town
Ltd.
6.  SPS I spat  &
Power  Ltd.

Chairm an/ 1. Bengal Tea & NI L NI L NI L NI L
M e m be r  of f ab r ics Lim i t ed
t he (Chairm an)
Com m it tees 2. Cable
across public Corporat ion
Com pany in (Member of audit
w hich he is com m it tee)
Director
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DIRECTORS REPORT
( FOR THE YEAR ENDED 3 1 st  MARCH, 2 0 1 2 )

To
The Stakeholders

Your  Direct ors have great  pleasure in present ing t he Thir t y - Nint h Annual Repor t  of  t he com pany
together  w it h Audit ed accounts for  t he year  31st  March,  2012

SUMMARI SED FI NANCI AL RESULTS AND PROPOSED APPROPRI ATI ONS :

PARTI CULARS 2 0 1 1 - 1 2 2 0 1 0 - 1 1

A) I ncom e from  Operat ions 6316.89 2142.90

B) Profit / Loss after  Tax (255.92) 119.61

Balance Brought  forward from  previous Year 275.26 176.44

Am ount  available for  appropr iat ion 19.34 296.05

C) Appropr iat ions :

Proposed Dividend N.A. 17.83

Dividend Dist r ibut ion Tax N.A. 2.96

Balance Carr ied t o Balance Sheet 19.34 275.26

FI NANCI AL AND OPERATONAL PERFORMANCE

Dur ing t he year  under  rev iew, t he com pany has achieved a t urnover  of Rs.  6316.89 lacs.  The Prof it /

loss after Tax for the year under review has been Rs. (255.92)  lacs, as com pared to Rs. 119.61 lacs for
the previous year.

DI VI DEND

This Direct ors regret  t o declare any  div idend for  t he year  under  repor t  due t o t he operat ing loss

during the year.

FUTURE OUTLOOK

I n t his context ,  infrast ructure investm ent  plays a m aj or  role.  I n t he shor t  t erm , it  boosts investm ent
rates across t he econom y.  I n t he long run,  it  w ill rem ove t he supply  const raint s t hat  affect  indust ry
and t rade. The needs of t his sector  are vast .  I nfrast ructure in I ndia needs over  $ 1t r illion investm ent

in the next  f ive years. The governm ent  alone cannot  invest  this am ount .  Therefore, im portance being
given t o PPPs.  Achiev ing t arget s in key  infrast ruct ure sect or  is a key  t o success and w ill inspire

conf idence about  t he overall econom ic growt h rat e.  I t  is felt  t hat  t he t arget s set  are cer t ain ly
am bit ious and im pressive.  There are a signif icant  scale up over  ear lier  t urnover ,  however  t he
com pany faced an operat ing loss due to high cost  of fund which will be reduced into low cost  fund and

the com pany is work ing on it .

Your  Com pany will cont inue to t ake advantage to t he above sit uat ions and cont inue to bank upon it s
core com petence area of road const ruct ion along-with infrast ructure projects.

(Rs. in lacs)
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I NTERNAL CONTROL SYSTEMS

Your  Com pany m aintains an internal cont rol system  in dif ferent  areas like purchase,  bill ing for  t he

j obs et c.  There are I nt ernal Audit ors who does a const ant  m onit or ing t o have proper  and suf f icient
care for  m aintenance of adequate records required for  safeguarding t he asset s of t he Com pany and
for  prevent ing and detect ing fraud and other  ir regular it ies.

DI RECTORS

1. Mr. Pradeep Kant i Lala, Mr. Lala Kishore Kant i Roy and Mr. Hirak Mukherjee  w er e

appointed as Addit ional Directors w.e.f.  09.02.2012, 09.02.2012 and 24.05.2012 respect ively.
The Directors proposed and confirm ed their  appointm ent .

2 . Mr. Abhij it  Datta and Mr. Shib Ram  Nag ret ires by  rot at ion in t he for t hcom ing Annual

General Meet ing and their  re-appointm ent  is proposed.

3 . Mr. Pradeep Kant i Lala  w as designat ed as W hole Tim e Director of the Com pany  w.e.f.
01.05.2012 and his appointm ent  is also proposed for  your  assent .

Unpaid Dividend

Last  seven years balance ly ing in the Com pany’s Unpaid Div idend Accounts with it s bankers are

shown below :

Year Am ount  as on 3 1 .0 3 .2 0 1 2

2004-05 Rs. 3,42,484,80/ -

2005-06 Rs. 3,72,666.00/ -

2006-07 No Div idend Declared

2007-08 Rs. 1,37,020.00/ -

2008-09 Rs. 1,57,253.50/ -

2009-10 Rs. 7,42,344.00/ -

2010-11 Rs. 7,39,525.00/ -

As per  t he com panies Act ,  1956 unpaid div idend for  2004- 2005 w ill be t ransfer red t o I nvest or

Educat ion and Prot ect ion Fund of  Cent ral Governm ent  in Oct ober  2012 af t er  copm plet ion of  seven
years.  I ndiv idual rem inders have been sent  to the concerned shareholders to take act ion for  claim ing
the div idend from  the Com pany before it  is t ransfer red t o t he said fund.

Unpaid/ unclaim ed div idend am ount ing to Rs. 91,980/ -  for  the year 2003-2004 had been deposited to
the I nvestor  Educat ion and Protect ion fund of Cent ral Governm ent  on 26.10.2011.

CODE OF CON DUCT

As requ ir ed by  clause 49  of  t he List ing Agreem ent s w it h  t he St ock  Exchanges ( Corporat e
Governance) ,  t he Board has laid down a Code of  Conduct  for  al l  Board Mem bers and senior
m anagem ent  personnel.  A declarat ion by the CEO in regard to aff irm at ion of com pliance of t he code
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of  conduct  by  t he Board m em bers and senior  m anagem ent  personnel has been set  out  in  t he

Corporate Governance Report .

CORPORATE GOVERNANCE

Corporate Governance Repor t  is set  out  as a separate annexure,  which form s par t  of t his repor t .

AUDI TORS

M/ s.  G.Basu & Co. ,  Char t ered Accountant s,  Audit ors of t he Com pany for  t he year  2011- 12,  being
eligible,  have of fered t hem selves for  re- appoint m ent  as Audit ors of  t he Com pany for  t he year

2012-13. Your  Directors recom m ended reappointm ent  of G. Basu & Co.

AUDI TORS’ OBSERVATI ONS

Auditors observat ion are m ost ly  dealt  in Notes to Accounts as at tained with t he Financial Result s and

are self explanatory.

PARTI CULARS OF EMPLOYEES PURSUANT TO SECTI ON 2 1 7 ( 2 A)  OF THE COMPANI ES ACT,
1 9 5 6  READ W I TH THE COMPANI ES ( PARTI CULARS OF EMPLOYEES)  RULES 1 9 7 5 .

The par t iculars required under  sect ion 217( 2A)  of  t he Com panies Act ,  1956,  are not  set  out  in t h is
repor t ,  as no em ployee of t he Com pany is com ing under  t he prov isions of t he said sect ion.

PARTI CULARS REGARDI NG CONSERVATI ON OF ENERGY, TECHNOLOGY ABSORPTI ON AND

FOREI GN EXCHANGE EARNI NGS AND OUTGO PURSUANT TO SECTI ON 2 1 7 ( 1 )  ( e)  OF THE
COMPANI ES ACT 1 9 5 6 ,

Although your Com pany’s core act iv it y is in the area of civ il const ruct ion which is not  power intensive,

your Com pany is m aking every efforts to conserve the power. Cr it ical natural resources like Diesel etc.
are consum ed eff icient ly  t o ensure proper  energy ut ilizat ion and conservat ion.

Your com pany has not  undertaken any research and developm ent  act iv it y  nor any specif ic technology
is obt ained f rom  any  ex t ernal sources dur ing t he year  under  rev iew,  which need t o be absorbed or
adopted.

There is no foreign exchange or  out go dur ing t he year  under  rev iew.

PUBLI C DEPOSI T

Dur ing t he year  under  rev iew,  t he Com pany  has not  accept ed or  renewed any  deposit ,  as def ined

under Sect ion 58A of t he Com panies Act ,  1956 read with Com panies (Acceptance of Deposit s)  Rules,
1975.

SECRETARI AL COMPLI ANCE CERTI FI CATE

The Com pliance cer t if icate received in accordance with the provisions of Sect ion 383A(1)  of the com -
panies Act ,  1956 read with t he Com panies (Com pliance Cer t if icate)  Rules,  2001, is self- explanatory

and needs no com m ents.

DI RECTORS RESPONSI BI LI TY STATEMENT

As required under  Sect ion 217( 2AA)  of t he Com panies Act ,  1956,  your  Directors st ate 1956,  Your
Directors state :
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a. in t he preparat ion of  t he annual account s,  t he applicable account ing st andards had been

followed along wit h proper  explanat ion relat ing t o m ater ial depar tures,  if  any

b.  t hat  appropr iate account ing policies have been selected and applied consistent ly ,  and that
t he j udgem ent s and est im at es m ade are reasonable and prudent  so as t o give a t rue and
fair  v iew of  t he st at e of  af fairs of  t he Com pany as at  31st  March,  2012 and of  t he prof it  of

t he Com pany for  t he said per iod;

c.  that  proper and suff icient  care has been taken for  the m aintenance of adequate account ing
records in accordance with the provisions of t he Com panies Act ,  1956 for  safeguarding the

assets of t he Com pany and for  prevent ing and detect ing fraud and other  ir regular it ies;

d . t hat  t he annual account s have been prepared on a going concern basis.

I NDUSTRI AL RELATI ONS

The Com pany enjoys cordial and harm onious indust r ial relat ions. The work forces have extended their
full cooperat ion in enforcing and m aintaining work cult ure,  discipline and product iv it y  w it hin t he
organ izat ion .  Oppor t un i t ies for  indust r ial  grow t h ,  creat iv i t y  and dedicat ed par t icipat ion  in

organizat ional developm ent  are being provided.

APPREACI ATI ON

Your com pany cont inues it s effor t  on st rengthening the business. I t  is the endeavour of t he com pany
to deploy resources in m anner so as to secure the interest  of t he shareholders in the long term s. Your

directors are deeply  grateful t o all t he stakeholders in t he Com pany for  t heir  cont ined suppor t  t o t he
Com pany and look forward t o t he future wit h confidence.

For  & on behalf  of t he Board of Directors

Kolkata Pradeep Kant i Lala Shib Ram  Nag

29th May, 2012 CEO & EXECUTIVE DIRECTOR Director
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Management Discussion & Analysis Report:

A. I ndustry Structure &  Developm ents

A nat ion’s infrast ructure developm ent  plays a signif icant  role in it s econom ic growth.  A fast

growing econom y warrants an even faster  developm ent  of infrast ructure.  I ndia’s r ise in recent
years is a m ost  prom inent  developm ent  in t he wor ld econom y.

The m ost  dist inct  par t  of  I ndia’s physical infrast ruct ure developm ent  in recent  years is t he
developm ent  of road network across the count ry.  I ndia has one of the largest  road networks in
the wor ld,  aggregat ing t o 3.34 m illion km .

The Twelft h Year  Plan is in a m uch st ronger  posit ion as far  as infrast ructure is concerned than
ex ist ed at  t he st ar t  of  t he Eleventh Plan.  I nvestm ent  in infrast ructure w ill be around 8.37 per

cent  of GDP in the base year of the Twelfth Plan. I f GDP in the Twelfth Plan period grows at  a rate
above 9 per  cent ,  it  should be possible t o increase t he rat e of  invest m ent  in infrast ruct ure t o

around 10.70 per  cent  in t he t erm inal year  of t he Twelf t h Plan per iod These proj ect ions im ply
that  the investm ent  in the infrast ructure sector  dur ing the Twelfth Plan would be of the order  of
Rs.40,99,240 crore or  US $ 1,024.81 billion.  This would im ply that  public sector  investm ent  in

infrast ruct ure would increase f rom  Rs.  13,11,293 crore in t he Elevent h Plan t o around
Rs. 20,49,620 crore in t he Twelft h Plan at  2006- 07 pr ices.  This requires an annual increase of

about  9.34 per  cent  in real t erm s. Pr ivate investm ent  seem s diff icult  t o com e by in t he current
scenar io,  public invest m ent  can be expect ed t o m at er ialize or  even increase.  While it  is
essent ial t hat  the governm ent  plays a v ital role in im proving the pace of im plem entat ion of key

proj ect s,  const ruct ion com panies need t o upgrade t heir  proj ect  m anagem ent  exper t ise and
ensure t hat  t here is adequate capacit y  t o under t ake and execute proj ect s on t im e.

From  the above discussion ,  it  is clear  that  to boost  urban infrast ructure across the count ry,  the
governm ent  has init iated m ult iple m easures to lif t  t he infrast ructure and const ruct ion sectors

from  the ongoing slowdown The funds aim ed at  integrated developm ent  of urban infrast ructure
and serv ices in rural areas and urban cit ies t o boost  all ied sect ors including const ruct ion
m ater ial,  st eel and cem ent .

B. Opportunit ies and Threats

Public Sect or  proj ect s t hrough Public Pr ivat e Par t nership w ill br ing fur t her  oppor t unit ies.

Am bit ious proj ect  plans have been developed for  var ious sect ors t o br idge t he infrast ruct ure
gap.  These m easures have opened up var ious oppor t unit ies for  pr ivat e par t icipat ion in  t he
provision of infrast ructure and serv ices.

To cater the investm ent  needs of the road sector,  the investm ents in the sector are projected to
grow  by  around 24  percent  over  t he nex t  5  years.  Develop ing supply  chain  t h rough

involvem ent  in large proj ect s is likely  t o enhance the chances in const ruct ion.

Long t erm  m arket  inst abilit y  and uncer t aint y  m ay dam age t he oppor t unit ies and prevent  t he
expansion.  I nfrast ructure f inancing has been a m aj or  problem  par t icular ly  in t he roads sector

and banks m ust  m ake changes to m eet  f inancing needs of road sector .  Long- term  funding has
been a problem  for  banks as it  has to borrow shor t - t erm  to lend long- term  proj ects.  Funds are

required and so is innovat ion.
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C. Ou t look

After  suffer ing a m aj or  setback last  year  due t o policy  delays,  t he infrast ructure indust ry  is

expect ing a m arginal im provem ent  in  t he sit uat ion t h is year .  The slow  grow t h in  t he
infrast ruct ure sect or  was pr im ar ily  dr iven by  a range of sect or - specif ic issues,  such as land

acquisit ion, environm ental clearances, high interest  rate regim e and m acro-econom ic factors,
say indust ry  exper t s.
A prelim inary  assessm ent  suggest s t hat  t he invest m ent  dur ing Twelf t h  Five Year  Plan

( 2012- 2017)  for  infrast ruct ure developm ent  in t he count ry ,  would need t o be of  t he order  of
about  Rs.  40,99,240 crore ( US $ 1025 bil l ion)  t o achieve a share of  9.95 per  cent  as a

propor t ion of GDP. This would have t o be a key pr ior it y  area in t he Twelf t h Plan in order  t o
sustain and suppor t  t he targeted growth in m anufactur ing,  agr iculture and serv ices.  Provision
of wor ld-class  infrast ructure would not  only be necessary for  im proving the com pet it iveness of

t he I ndian econom y but  also for  prom ot ing   inclusive growth and im prov ing t he qualit y  of life
of t he com m on m an.

D. I nternal  Control System s and their  Adequacy

The Com pany has a sat isfactory  system  of internal cont rol cor responding wit h it s size and t he

nature of it s operat ions. These have been designed to provide reasonable assurance & accuracy
w it h  regard t o recording & repor t ing and prov id ing rel iab le f inancial and operat ional,

inform at ion, com plying with applicable statutes, safeguarding assets from  unauthor ized use or
losses, execut ing t ransact ions with proper author izat ion and ensur ing com pliance of corporate
policies.

The Com pany has an Audit  Com m it t ee,  t he det ails of  which have been prov ided in t he
Corporate Governance Repor t .  The Audit  Com m it t ee rev iews Audit  Repor t s subm it t ed by t he

I nt ernal Audit ors.  Suggest ions for  im provem ent  are considered and t he Audit  Com m it t ee
fol lows up t he im plem ent at ion of  t he cor rect ive st eps.  The Com m it t ee also m eet s t he
Com pany ’s Statutory  Audit ors t o ascer t ain,  int er  alia,  t heir  v iews on t he adequacy of int ernal

cont rol syst em s in t he Com pany and keeps t he Board of  Direct ors inform ed of  it s m aj or
observat ions from  t im e to t im e.

E. Financia l Perform ance

Dur ing t he year  under  rev iew,  t he com pany has achieved a t urnover  of  Rs.6316.89  lacs . The

Pr o f i t / Loss a f t e r  Tax  f o r  t h e  y ea r  u n d er  r ev i ew  h as b een  Rs.  ( 2 5 5 . 9 2 )  l acs,  as
com pared to Rs. 119.61 lacs for  the previous year.

F. Hum an Resources

Hum an  Resou r ces con t inued  t o  be one of  t he b iggest  asset s of  t he Com pany .  The

m anagem ent  has been pay ing special at t ent ion t o var ious aspect s l ike t rain ing,  welfare and
safety  and thereby fur ther  st rengthening the hum an resources.  Relat ions with t he em ployees

rem ained cordial throughout  the year.

G. Caut ionary Statem ent

St a t e m e n t s  i n  t h e  Ma n a g e m e n t  D i scu ss i o n s  a n d  An a l y s i s  Re p o r t  i n  r e g a r d  t o
project ions, est im ates and expectat ion have been m ade in good faith. Many unforeseen factors

m ay com e int o play  and affect  t he act ual result s,  which could be dif ferent  f rom  what  t he
Direct ors env isage in t erm s of fut ure per form ance and out look .  Market  dat a and product
inform at ion cont ained in t h is Repor t  have been based on inform at ion gat hered f rom  var ious

published and unpublished report s,  and their  accuracy, reliabilit y  and com pleteness cannot  be
assured.
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COMPLAINCE CERTIFICATE

To,
The Mem bers,

Shelter I nfra Projects Lim ited
(Form er ly:  CCAP Lim ited)
Eternit y Building, DN-1,

Sector-V, Salt  Lake City
Kolkata-  700 091.

CI N:  L45203WB1972PLC028349

Author ised Capital:  Rs.10,00,00,000/ -
Paid-up Capital      :  Rs.3,56,60,760/ -

We have exam ined t he regist ers,  records,  books and papers of M/ s Shelter I nfra Projects Lim ited
( Form erly: CCAP Lim ited)  ( t he com pany)  as required t o be m aintained under  t he  Com panies Act ,

1956, ( the Act )  and the rules m ade there under and also the provisions contained in the Mem orandum
and Ar t icles of  Associat ion of  t he Com pany for  t he f inancial year  ended on 31 st  March,  2012.  I n our

opin ion and t o t he best  of  our  inform at ion and according t o t he exam inat ions car r ied out  by  us and
explanat ions furnished to us by the Com pany, it s off icers and agents,  we cer t ify  t hat  in respect  of t he
aforesaid financial year:

1 . The Com pany  has kept  and m aint ained all  regist ers as st at ed in  Annexure ‘A’ t o t h is
cer t if icate,  as per  t he prov isions and rules m ade there under  and all ent r ies t herein have been
duly recorded.

2 . Th e Com p an y  h as f i l ed  t h e  f o r m s an d  r e t u r n s as st a t ed  i n  Annex ure  ‘B’  t o  t h is

cer t if icat e,  w it h t he Regist rar  of  Com panies ( ROC)  as prescr ibed under  t he Act  and t he ru les
made there under.

3 . The Com pany is a public lim ited com pany.

4 . The Board of Directors duly  m et  5( Five)  t im es on 19.05.2011,  03.08.2011,  14.11.2011,
09.02.2012 and 17.02.2012 in respect  of  which m eet ings proper  not ices were given and t he
p r o ce e d i n g s  w e r e  p r o p e r l y  r e co r d e d  a n d  s i g n e d  i n  t h e  M i n u t e s  Bo o k

m aintained for  t he purpose.

5 . The register  of m em bers and share t ransfer books were closed from  31.08.2011 to 06.09.2011
( both days inclusive)  and t he prov isions of Sect ion 154 of t he Act  were duly  com plied w it h.

6 . The annual general m eet ing for the financial year ended on 31.03.2011 was held on 06.09.2011
after giv ing due not ice to the m em bers of the com pany and the resolut ions passed thereat  were

duly  recorded in Minutes Book m aintained for  t he purpose.

7 . No ext ra- ordinary  general m eet ing was held dur ing t he year  under  repor t .

8 . The prov isions of Sect ion 295 of t he Act  are not  at t ract ed.

9 . The prov isions of Sect ion 297 of t he Act  are not  at t ract ed.
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10. The com pany has m ade necessary ent r ies in t he register  m aintained under  Sect ion 301 of t he

Act  for  t he disclosures m ade by  t he direct ors pursuant  t o t he prov isions of  t he Sect ion 299 of
t he Act .

11 . The prov isions of Sect ion 314 of t he Act  are not  at t ract ed.

12. No duplicate share cer t if icate was issued dur ing t he year  under  repor t .

13 . The Com pany has:

( i) issued the share cert if icate within t im e after  processing the request  for  t ransfer of shares
received dur ing the year ;

( i i) declared div idend dur ing t he year  under  repor t  and has com plied w it h t he prov ision of
t he Act ;

( ii i) no am ount  of  unpaid/ unclaim ed div idend due for  t ransfer  t o t he I nvest or  Educat ion &

Protect ion Fund dur ing t he year  under  repor t ;
( iv) com plied w it h t he requirem ent s of  Sect ion 217 of t he Act .

14 . The Board of  Direct ors of  t he Com pany is duly  const it u t ed and t here were appoint m ent  of
addit ional directors dur ing the year  under  repor t  for  which necessary com pliances were m ade.

15. The appointm ents /  re-appointm ents m ade in term s of Sect ion 269 of the Act  are duly com plied

wit h.

16 . No sole- selling agent  was appointed dur ing the year .

17 . The com pany was not  required t o obt ain any  approval of  t he Cent ral Governm ent ,  Com pany

Law Board, Regional Director ,  Regist rar  or  such other author it ies

18. The directors have disclosed their  interest  in other  f irm s/ com panies to t he Board of Directors

pursuant  t o t he prov isions of t he Act  and rules m ade t here under .

19 . The Com pany has not  raised it s capital by issue of any new shares dur ing the year  under  repor t

20 . The Com pany has not  bought  back any shares dur ing the year .

21 . The Com pany has not  redeem ed any preference shares /  debentures dur ing t he year  under

report .

22 . The Com pany has not  issued any r ight  /  bonus shares et c.  dur ing t he year .

23 . The com pany has not  accepted /  renewed any fresh deposits at t ract ing the provisions of Sect ion

58A of t he Act .

24 . The bor rowings m ade by t he Com pany are w it hin t he st atutory  lim it .

25 . The investm ents,  loans and advances m ade by t he Com pany are in com pliance wit h t he

prov isions of  t he Act .

26 . The Com pany has not  alt ered t he prov isions of  t he m em orandum  wit h respect  t o sit uat ion of

t he com pany’s registered off ice from  one state t o another  dur ing the year  under  scrut iny.

27. The Com pany has not  alt ered the provisions of t he m em orandum  with respect  t o the objects of
the com pany dur ing the year under scrut iny.
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28. The Com pany has not  alt ered t he prov isions of t he m em orandum  wit h respect  t o nam e of t he

com pany dur ing the year under scrut iny.

29. The Com pany has not  alt ered t he prov isions of t he m em orandum  wit h respect  t o share capit al

of the com pany dur ing the year under scrut iny.

30. The Com pany has not  alt ered t he prov isions of  t he Ar t icles of  Associat ion of  t he Com pany
dur ing the year under scrut iny.

31. The Com pany has not  received any show cause not ice for  any alleged offence dur ing t he year
under  repor t .

32 . The Com pany has not  received any  secur it y  f rom  it s em ployees dur ing t he year  under
cert if icat ion.

33. The prov ision of Sect ion 418 of t he Act  was not  at t racted.

For A. K. LABH & CO.
Com pany Secretar ies

(CS A. K. LABH)

Propr ietor  Place:  Kolkata
C. P. No. 3238 Date:  29.05.2012

Annexure – A

Registers as m aintained by t he Com pany
1. Register  of Mem bers u/ s 150
2. Regist er  of  I ndex of Mem bers u/ s 151

3. Register  of t ransfer  of shares u/ s 108
4. Register  of charges u/ s 143

5. Register  of Directors,  Manager,  etc.  u/ s 303
6. Register  of Directors’ shareholding u/ s 307
7. Minutes of Board Meet ing

8 . Minutes of General Meet ing
9 . Books of Accounts u/ s 209

Annexure -  B

Form s and Returns as f iled by t he Com pany w it h t he Regist rar  of  Com panies,  dur ing t he f inancial
year  ending on 31 st  March, 2012:

1 . Annual Return u/ s 159 ( doct .  dated 06.09.2011 f iled on 05.11.2011)

2 . Balance Sheet  u/ s 220 (doct .  dated 31.03.2011 f iled on 01.12.2011)

3 . Form  32 u/ s 260 & 283 ( doct .  dated 09.02.2012 f iled on 07.03.2012)

4 . Form  32 u/ s 260 ( doct .  dated 14.11.2011 f iled on 07.12.2011)

5 . Form  32 u/ s 303( 2)  ( doct .  dated 06.09.2011 f iled on 24.11.2011)

6 . Form  25C u/ s 269 ( doct .  dated 09.02.2012 f iled on 11.05.2012)

7 . Form  – 1 for  t ransfer  of fund t o I nvestor  Educat ion & Protect ion Fund  ( f iled on 05.12.2011)
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REPORT ON CORPORATE GOVERNANCE
( As required under Clause 4 9  of the List ing Agreem ent)

COMPANY’S PHI LOSOPHY ON CORPORATE GOVERNANCE

The Com pany  has always act ed as a good corporat e cit izen which is inherent  in  t he cult ure of  t he

Organizat ion.  The Com pany has a st rong legacy of fair ,  t ransparent  & et hical code of Governance
pract ices.  I n t he recent  t im es t he concept  of  “Maxim izing Shareholders Value” is r egarded t o be
t he end of  all t he business.  Good Corporat e Governance in  so far  as it  cat ers t o all in t erest s,  is an

integral par t  of Business Ethics.  Your  Com pany cont inues to follow the pract ices in line with the Code
of Corporate Governance enshr ined in t he List ing Agreem ent .

The following are t he basic pillars on which t he edif ice of t he Corporate Governance of Shelt er  I nfra

Projects lim ited (Formerly  CCAP Lim it ed)  rest s:

1 . Managem ent  is t he t rust ee of t he Shareholders Capit al and not  t he owner

2 . Transparency in Report ing & Records

3 . Ensure indiv idual accountabilit y

4 . Corporate Sustainable responsibilit y

5 . Ethical Code of Conduct

6 . Qualit y  of Serv ices

7 . St r ict  Regulatory Com pliance

Pract icing Corporate Governance is a big step in com m unicat ing t ransparency of the act iv it ies/ affairs
of t he Com pany t o t he concerned par t ies including invest ing people,  shareholders,  governm ent  and
lenders.

1) BOARD OF DI RECTORS:

A) Com posit ion of Board

The Com pany  has a broad–based Board and as on 31 st  March,  2012,  had t en Directors.  The
Chairm an of the Board is non-execut ive and m ore than one half of the total st rength com pr ises
of independent  Directors.  All t he Directors are specialist s in their  respect ive f ields and possess

required technical and leadership sk ills.

Dur ing t he year  under  rev iew,  t he Com pany did not  have any  pecuniary  relat ionship or
t ransact ions with the Non-Execut ive Directors.

Rem unerat ion in the form  of m eet ing fees of Non-Execut ive Directors is decided by the Board of
Directors.

Dur ing the year ,  t he Board m et  5 t im es on 19.05.2011, 03.08.2011 ,  14.11.2011 ,09.02.2012
and 17.02.2012.

The Com posit ion of t he Board  and the at tendance at  t he Board Meet ing dur ing the year  and at

t he last  Annual General Meet ing as also num ber  of  other  Directorships (excluding Pr ivate
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Lim it ed Com panies and Com panies U/ s 25 of  t he Com panies Act ,1956)  and Com m it t ee

memberships/  Chairman of the Commit tee during the year ended 31 st  March , 2012 a re as under :

Name Category Board Last Other Other  Com pany Com m it tee

Meet ing AGM Directorships Mem ber Chaim an

Mr. Samar Non Execut ive 2 Yes 0 0 0
Nag
( resigned

w.e.f
09.02.2012)

Mr. Abhij it Non executive & 4 No 6 0 0
Datta I ndependent

(Chairm an)

Mr. Shib Ram Non executive & 4 No 3 0 0
Nag Non-independent

Mr. Koushik Non execut ive & 5 Yes 0 0 0
Roy I ndependent

Mr. Chinmoy Non execut ive & 5 Yes 0 0 0
Mazum dar I ndependent

Mr. Dibakar Non execut ive & 2 No 0 0 0

Chat ter jee I ndependent

Mr. Shant i Non execut ive & 2 No 0 0 0

Ranjan Paul I ndependent

Mr. M.G. Pal Non execut ive & 2 No 0 0 0
( resigned I ndependent
w.e.f.

09.02.2012)

Mr.Pradeep Non-Execut ive 1 No 0 0 0
Kant i Lala & CEO
(Joined from

09.02.2012)

Mr. Lala Non execut ive 1 No 0 0 0
Kishore & I ndependent
Kant i Roy

(Joined from
09.02.2012)

Mr. Ganesan Non execut ive & 4 Yes 4 0 0
Natarajan I ndependent

Mr. B. Non execut ive & NI L No Nil 0 0

Chakraborty I ndependent
( j oined from
09.02.2012I
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B) Board’s Process

Directors are kept  inform ed of every  m aj or  decision apar t  from  what  is statutor ily  required.  At  least
one m eet ing is held every quar ter  and presentat ions cover ing f inance, sales,  m arket ing, investm ent ,
diversif icat ion proposals and changes in statutes are per iodically  given to t he board.

C)  Code Of Conduct

i ) The Board has already  prepared a code of  conduct  for  all Board Mem bers and Senior
Managem ent  of the Com pany.

ii) The code of conduct  has been posted on t he websit e of  t he Com pany.

iii) All Board m em bers and senior  m anagem ent  personnel had aff irm ed com pliance with the
code.

Declarat ion by t he Chairm an/  CEO to t he effect  t hat  all t he Directors and senior  Managem ent
Personnel of  t he Com pany have af f irm ed com pliance of  t he Code of  conduct ,  is at t ached
(Annexure-A) .

Annual f inancial statem ents have been cer t if ied by the Chairm an/ CEO to t he Board.

2 )  AUDI T COMMI TTEE:

A)  Com posit ion

The Audit  Com m it tee com pr ises of 6 Directors Mr.  Chinm oy Mazum dar,  as Chairm an and
Mr. Dibakar Chat ter jee,  Mr.Koushik Roy ,Abhij it  Dat ta, Mr.Shibram Nag & Mr. Lala Kishore Kant i
Roy as m em bers of the Com m it tee. The Com m it tee has the necessary financial background and
expert ise in f inancial and internal cont rol areas. The Com pany Secretary acts as the Secretary
t o t he Com m it t ee.

Dur ing t he Financial year  t he Audit  Com m it t ee held 6 m eet ings on 19.05.2011,  25.06.2011,
16.07.2011, 03.08.2011, 14.11.2011 and 09.02.2012.

The com posit ion of t he Audit  Com m it tee and the details of m eet ings at tended by the Directors
are given below:

Nam es of Directors Category    No.  of  Meet ings at t ended dur ing 2011- 12

Mr. Chinmoy Non execut ive & I ndependent 6
Mazum dar
(Chairm an)

Mr. Dibakar Non execut ive & I ndependent 3
Chat ter jee

Mr. Koushik Roy Non execut ive & I ndependent 6

Mr. Abhij it  Dat ta Non execut ive & I ndependent 5

Mr. Shib Ram Nag Non Execut ive & 0
( j oined from Non I ndependent
17.02.2012)

Mr. Lala Kishore Non Execut ive & I ndependent 0
Kant i Roy
(Joined from

17.02.2012)
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The Audit  Com m it tee of the Com pany m eets before the Finalisat ion of Accounts in each year and also

m eets in each quar ter  before t he result s of t hat  quar ter  is published in t he newspapers and inform ed
to t he st ock exchanges,  as required under  clause 41 of t he List ing Agreem ent .

B) Pow ers of Audit  Com m ittee

The Audit  Com m it t ee has been vested wit h t he following powers:

i ) To invest igate any act iv it y  within it s t erm s of reference.

ii) To seek inform at ion from  any em ployee.
iii) To obtain outside legal or  other  professional adv ice.

iv ) To secure at tendance of outsiders with relevant  exper t ise,  if  it  considers necessary.

C) Role of Audit  Com m ittee

The role of t he Audit  Com m it t ee shall include t he following:

 i) Oversight  of t he com pany’s f inancial repor t ing process and the disclosure of it s f inancial
inform at ion t o ensure t hat  t he f inancial statem ent  is cor rect ,  suff icient  and credible.

 ii) Managem ent  discussion and analysis of f inancial condit ion and result s of operat ions.

iii) Recom m ending t o t he Board,  t he appoint m ent ,  re- appoint m ent  and,  if  required,  t he,
replacem ent  or  rem oval of t he Statutory  Audit ors and the f ixat ion of audit  fees.

 iv) Approval of  paym ent  t o St at ut ory  Audit ors for  any  ot her  serv ices rendered by  t he

Statutory Auditors.

v ) Reviewing,  with t he m anagem ent ,  t he annual f inancial statem ents before subm ission to

the Board for  approval,  w it h par t icular  reference to:

 ( a) Mat ters required to be included in the Directors’ Responsibilit y  Statem ent  form ing
part  of Board’s report  in term s of clause (2AA)  of sect ion 217 of the Com panies Act ,
1956.

 ( b) Changes,  if  any,  in account ing policies and pract ices and reasons for  t he sam e.
( c) Maj or  account ing ent r ies involv ing est im ates based on t he exercise of j udgm ents

by m anagem ent .
( d) Signif icant  adj ustm ents m ade in t he f inancial statem ents ar ising out  of audit  f ind-

ings.

( e) Com pl iance w it h  l ist ing and ot her  legal  r equ ir em ent s r elat ing t o f inancial
statem ents.

( f ) Disclosure of any related par t y  t ransact ions.
( g) Qualif icat ions in t he draft  audit  repor t .

v i) Reviewing, with the m anagem ent ,  t he quar ter ly  f inancial statem ents before subm ission
to t he Board for  approval.

 vii)  Reviewing,  w it h t he m anagem ent ,  per form ance of Statutory  and I nternal Audit ors and
adequacy of t he internal cont rol system s.

 viii) Reviewing the adequacy of internal audit  funct ion including the st ructure of t he I nternal

Audit  t eam , frequency of internal audit  and repor t ing st ructure coverage.

 ix) Discussion with I nternal Auditors any signif icant  f indings and follow up thereon.
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 x) Reviewing the findings of any internal invest igat ions by the I nternal Auditors into m at ters where

t here is suspect ed fraud or  ir regular it y  or  a failure of  int ernal cont rol syst em s of a m at er ial
nature and repor t ing t he m at t er  t o t he Board.

x i) Discussion w it h St at ut ory  Audit ors before t he audit  com m ences about  nat ure and scope of
audit  as well as post - audit  discussion t o ascer tain any area of concern.

xii) To look  in t o t he reasons for  subst ant ial default s in  t he paym ent  t o t he erst while debent ure

holders,  shareholders ( in case of non-paym ent  of declared div idends) ;  and creditors,  if  any.

x ii i) To rev iew the funct ioning of t he Whist le Blower  Mechanism , in case t he sam e is ex ist ing.

xiv) Carrying out  any other funct ion as is ment ioned in the terms of reference of the Audit  Com m it tee.

D) Review  of I nform ation By Audit  Com m ittee

The Audit  Com m it tee regular ly  rev iews the following inform at ion:

1 . Managem ent  let t ers/  let t ers of  int ernal cont rol weaknesses,  if  any issued by t he St at u-
tory Auditors;

 2 . I nternal audit  repor t s relat ing to internal cont rol weaknesses;  and

3. The appointm ent ,  rem oval and term s of rem unerat ion of the I nternal Auditor .

3) REMUNERATI ON COMMI TTEE:

The com posit ion of t he Rem unerat ion Com m it t ee and the details of m eet ings at t ended by t he
Directors are given below:

Nam es of Directors Category   No.  of  Meet ings at t ended dur ing 2011- 12

Mr. Abhij it  dat ta Non execut ive & I ndependent 2

(Chairm an)

( j oined from

14.11.2011)

Mr. Dibakar Non execut ive & I ndependent 1

Chat ter j ee.

Mr. Shib Ram Non execut ive & 2

Nag Non- I ndependent

Mr. Kaushik Roy Non execut ive & I ndependent 2

( j oined from

14.11.2011)

Mr. Samar Nag Non execut ive & 1

resigned w.e.f  Non I ndependent

(09.02.2012)
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The broad t erm s of reference of t he Rem unerat ion Com m it t ee are as follows:

i ) To determ ine the Company policies on the remunerat ion packages for Exe cut ive Directors.

i i) Recom m end to the Board rem unerat ion including salary,  perquisites and other   benefit s

to be paid to the Com pany’s Whole- t im e Directors,  aft er  t ak ing into account  t he f inancial
posit ion of t he Com pany,  indust r ial t rend,  past  per form ance,  qualif icat ions,  exper ience
and other  relat ed issues as t he com m it t ee m ay deem  f it .

iii) To br ing about  obj ect iv it y  in determ ining t he rem unerat ion package while st r ik ing
balance between t he int erest  of  t he Com pany and t he shareholders.

During the financial year the Remunerat ion Commit tee held 2 meet ings on 14.11.2011 and 09.02.2012.

The Com pany follows t he policy  of f ix ing rem unerat ion t o Execut ive Directors as per  t erm s of

Schedule- XI I I  and ot her  applicable prov isions of  t he Com panies Act ,  1956 duly  approved by  t he
shareholders of t he Com pany.  The Non–Execut ive Directors are ent it led t o sit t ing fees only .  Sit t ing

fees paid for  at t ending Board Meet ing is Rs.  4000/ - (Rupees Four  t housand only) ,  for  at t ending Audit
Com m it t ee Meet ings is Rs.  4,000/ - ( Rupees Four  t housand only)  and for  Share Transfer  Com m it t ee
Meet ing,  t he fee is Rs.1,  000/ -  (Rupees one thousand only) ,  per  m eet ing w.e. f .  01.04.2011.

The Det ails of  t he rem unerat ion packages of  t he Direct ors for  t he year  ended 31 st  March, 2012 are

given below: -
Rem unerat ion Package

                                                                                                      ( I n Rs.)

Name Salary & H.R.A Perquisites Sit t ing fees Total

Mr. Samar Nag - -     - 29000 29000

( resigned
w.e.f 09.02.2012)

Mr. Shibram Nag - -     - 42000 42000

Mr. Koushik Roy - -     - 46000 46000

Mr. Chinmoy - -     - 44000 44000
Mazum dar

Mr. Dibakar Chat ter jee - -     - 21000 21000

Mr. Shant i Ranjan Paul - -     - 8000 8000

Mr.Madan Gopal Pal - -     - 15000 15000

(resigned w.e.f 09.02.2012)

Mr. Abhij it  Dat ta - -     - 41000 41000

Mr. Ganesan Natarajan - -      - 16000 16000

Mr. Lala Kishore Kanti Roy - -      - 4000 4000

( j oined on 09.02.2012)
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There are no elem ents of per form ance- linked incent ives in t he rem unerat ion package offered to t he

any o f t he Directors.

4 )  SHAREHOLDERS/ I NVESTORS GRI EVANCE COMMI TTEE:

The Com m it tee is headed by Mr. Sam ar Nag, a non-execut ive Director upto 09.02.2012and thereafter
by Mr .  Abhij it  Dat t a,  non execut ive & independent  director  and other  m em bers dur ing any point  of
t im e are Mr.Shibram  Nag, Mr.Madan Gopal Pal and Mr. P.K.Lala.  The com m it tee looks into the
com plaint  redressal of  shareholders and investors com plaint s,  t ransfer  and t ransm ission of shares,
non- receipt  of Balance Sheet , non- receipt  of declared div idends, etc. The Com m it tee held 24 (Twenty
four )  m eet ings in t he year  under  rev iew.

The Com pany Secretary Mr. K.L. Surana acts as the Secretary to the Com m it tee and is the Com pliance
officer  of the Com pany.

The Com m it t ee generally  m eet s t w ice in a m ont h.  The det ails of  m eet ing at t ended by Direct ors are
given below:

Nam es of Directors Category       No. of Meet ings at tended dur ing 2011-1 2

Mr. Samar Nag Non execut ive & 21
(Chairman upto 09.02.2012 ) Non- I ndependent

Mr.Shib Ram Nag Non execut ive & 24
 Non- I ndependent

Mr.Madan Gopal Pal Non execut ive & 7
( resigned from   09.02.2012) I ndependent

Mr. Abhij it  Dut ta Non execut ive & 3
(Chairm an w.e.f 25.02.2012) I ndependent

Mr. P.K.Lala Non execut ive & CEO 1
( joined w.e.f 19.03.2012)

All investor  com plaint s which cannot  be set t led at  t he level of Com pany Secretary ,  is forwarded to
the Shareholder / I nvestor  Gr ievance Com m it tee for  f inal set t lem ent .

There were no com plaint s received by Com pany dur ing t he f inancial year  2011- 2012.

5 )  GENERAL BODY MEETI NGS

a)  Locat ion and t im e, where last  t hree Annual General Meet ings (AGMs)  were held :

Financial Year Details of Locat ion Date & Tim e

2008-09 EZCC,AIKATAN, 1A-290,Sector lll, 16 t h Septem ber, 2009 at  11: 00 A.M.
Salt  Lake,  Kolkata-  700 097

2009-10 Rabindra Okakura Bhavan 27 t h Septem ber, 2010 at  11.00 A.M.
Paschim banga Bangla Academ y,
DD 27A/ 1,  Salt  Lake, Kolkata-  700 064

2010-11 Rabindra Okakura Bhavan 6 t h Septem ber, 2011 at  11.00 A.M.
Paschim banga Bangla Academ y,

DD 27A/ 1, Salt  Lake, Kolkata-  700 064
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b) No Ext ra-Ordinary General Meet ing of t he shareholders was held dur ing the year .

c)  No Post al Ballot  was conduct ed dur ing t he year .  None of  t he resolut ions proposed for  t he
ensuing Annual General Meet ing need t o be passed by Postal Ballot .

d) Special Resolut ions passed in prev ious 3 Annual General Meet ings:

There was no Special Resolut ion passed at  the last  Annual General Meet ing held on 6 t h Septem-
ber, 2011 at  11.00 A.M.

At  t he Annual General Meet ing of t he Com pany held on 27 t h Septem ber, 2010 at  11.00 A.M. the
Com pany passed 1(  one )  Special Resolut ion for .

i ) Change of Nam e of t he Com pany from  CCAP Ltd t o Shelt er  I nfra Proj ect s Lim it ed.

At  t he Annual General Meet ing held on 16 t h Septem ber, 2009 at  11.00 A.M. the Com pany
passed 2( two)  Special Resolut ions for .

i i) Re-appointment  of Mr. Mahiruha Mukerj i as Whole- t ime Director with remunerat ion, terms
and condit ions.

iii) Re-appointment  of Mr. Sisir Kumar Saha as Whole- t ime Director with remunerat ion, terms
and condit ions.

6 )  DI SCLOSURES

a) There were no t ransact ions of  signif icant  m at er ial nat ure w it h relat ed par t y  hav ing
potent ial conf lict  w it h t he interest s of t he Com pany at  large.

b) The Com pany has com plied w it h t he requirem ent s of  t he St ock  Exchanges,  SEBI  and
other statutory author it ies on all m at ters relat ing to capital m arkets dur ing the last  three
years.  No penalt ies or  st r ict ures have been im posed on t he Com pany by  t he St ock
Exchange, SEBI  or  other  statutory  author it ies relat ing t o t he above.

c) Whist le Blower  Policy  has not  been adopt ed.

d) Details of com pliance with m andatory requirem ents and adopt ion of non-m andatory re-
quirem ent s are set  out  in  t h is repor t .

e) 7 )    MEANS OF COMMUNI CATI ON

a) Quarter ly  f inancial result s are published in a prom inent  daily  English newspaper nam ely
the ‘Business Standard’ and in a vernacular  newspaper nam ely ‘Dainik  Kalantar ’.

.
b) The Com pany’s websit e ‘ www.ccapltd. in ’ is a com prehensive reference on CCAP’s (  now

known as Shelt er  I nfra Proj ect s Lim it ed)  m anagem ent ,  v ision,  m ission,  policies,  t eam
m em bers,  Board’s prof ile and news.

c) I nform at ion,  st atem ents and repor t s including quar t er ly  result s specif ied by SEBI ,  are
filed on Corporate Filling & Dissem inat ion System  (CFDS) .

d) Off icial news releases are direct ly  given t o t he St ock  Exchanges.  No present at ions are
m ade to inst it ut ional investors/ analysts.

8) MANAGEMENT DI SCUSSI ON &  ANALYSI S:

The Managem ent  Discussion and Analysis form s par t  of t he Annual Repor t .

9)  GENERAL SHAREHOLDER I NFORMATI ON

a) AGM:  Date, Tim e and Venue-  Thir t y-nine Annual General Meet ing of the Com pany will be
held at  SHYAMALI NA ,P.S Rajarhat, P. O Rajarhat Bishnupur, Battala ( 24  Parganas
North)  Kolkata- 700 135,  on Tuesday, 2 5 th Septem ber 2 0 1 2  at  1 1 .0 0  a.m .
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 As required under  Clause 49 I V( G) ( i) ,  par t iculars of Directors seek ing reappointm ent
are given in the Explanatory Statem ent  to the Not ice of the Annual General Meet ing to be
held on Tuesday 25 t h Septem ber 2012 at  11.00 a.m .

Financial Year:  1 st  Apr il t o 31 st  March.

b) Dat es of  Book  Closure: 18 t h Sept em ber  ,  2012 t o 25 t h Septem ber,  2012 (both days
inclusive)

 d) Div idend Paym ent  Date-  Div idend,  if  any,  w ill be paid by t he Com pany by 14 t h October,
2012 as follows:

- To t hose m em bers whose nam es appear  in t he Regist er  of  Mem bers of  t he Com -
pany  as on 18 t h Septem ber, 2012

  - I n  respect  of  shares held in  elect ronic form  t o t hose ” Deem ed Mem bers”  whose
nam es  appear  in t he St at em ent  of  Benef icial Ownership furnished by  NSDL and
CSDL at  t he end of  business hours on 18 t h Septem ber, 2012.

e)  List ing wit h Stock exchanges:

The shares are listed with the Bom bay, Calcut ta and Ahm edabad Stock Exchanges. The
list ing fees for  t he per iod 2011- 2012 have been paid t o Bom bay Stock Exchange.

  f )     St ock  Code:

i ) Bom bay Stock Exchange Ltd - 526839
ii) The Calcut ta Stock Exchange Associat ion Ltd. - 13077
iii) Ahm edabad Stock Exchange Ltd. - 11132

   g) Market  Pr ice Data & Com parat ive Per form ance with BSE Sensex I ndices:

           Monthly  high and low quotat ions of t he shares t raded on Bom bay Stock Exchange dur ing Apr il,
2011 to March, 2012 v is-à-v is BSE Sensex high and low indices are given below. There were no
signif icant  t ransact ions on Calcut ta and Ahm edabad Stock Exchanges.

             Month Share Price BSE SENSEX I NDI CES DATA

High Price Low  Price High Price Low  Price

Apr-11 65.65 42.65 19,811.14 18,976.19

May-11 74.95 58 19,253.87 17,786.13

Jun-11 77.8 67.1 18,873.39 17,314.38

Jul-11 86.45 43.7 19,131.70 18,131.86

Aug-11 48 33 18,440.07 15,765.53

Sep-11 43.8 34.25 17,211.80 15,801.01

Oct -11 48 39.2 17,908.13 15,745.43

Nov-11 50 39.6 17,702.26 15,478.69

Dec-11 43.95 34.6 17,003.71 15,135.86

Jan-12 49 32.6 17,258.97 15,358.02

Feb-12 50 40 18,523.78 17,061.55

Mar-12 51.95 38 18,040.69 16,920.61
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      h ) Regist rar  and Share Transfer  Agents:

The Com pany has engaged MCS Lt d.  77/ 2A,  Hazra Road,  Kolkat a – 700 029,  a SEBI
registered Regist rar  as the Share Transfer  Agents for  processing t ransfers,  sub div ision,

consolidat ion etc.  Since t rading in the Com pany’s shares are now done in dem ater ialized
form ,  request  for  Dem at  and Rem at  should be sent  t o t hem .  Shareholders have t he

opt ion to m ake t ransact ions in dem ater ialized form  through either  NSDL or  CSDL as the
Com pany has ent ered int o agreem ent s w it h bot h t he Deposit or ies.

 i) Share Transfer System :

Shareholders should send their  Dem at  / Rem at  Docum ents to the Share Transfer  Agents
through their  Depository Part icipants.

I f  any shares are purchased pr ivately  t ransfers are m ade in physical form  by t he Share
Transfer  Agent s.  Aft er  t he t ransfer  is ef fected,  Share Cer t if icates are dispat ched t o t he

t ransferees wit hin 15 days from  the date of receipt  of t he t ransfer  deeds.

i ) Dist r ibut ion of Shareholding as on 31 st  March, 2012:

RANGE RANGE No. of %  of No. of %  of
I n No. of Shares I n value of Share Shares Total Shares Total

Holders Holders Holding

1 to 500 10 to  5000   1927 90.9390 306619 8.5884

501 to 1000 5,010 to 10000 89 4.2001 71142 1.9927

1001 to 2000 10,010 to 20,000 34 1.6045 49011 1.3727

2,001  to 3,000 20,010  to  30,000 13 .6135 32034 .8973

3,001  to 4,000 30,010  to  40,000 3 .1416 9903 .2774

4,001  to  5,000 40,010  to  50,000 9 .4247 40413 1.1320

5,001  to 10,000 50,010  to  1,00,000 15 .7079 103580 2.9013

10,001  to 50,000 1,00,010  to 5,00,000 18 .8495 417225 11.6864

50,001   to 1,00,000 5,00,010  to  10,00,000 5 .2360 325470 9.1164

1,00,001  &  above 10,00,010  &   above 6 .2832 2214764 62.0354

T  O  T  A  L 2 1 1 9 100 .00 3 5 7 0 1 6 1 1 0 0

k ) Dem ater ializat ion of Shares and Liquidit y :

As on 31 st  March, 2012, 30,93,394 shares represent ing 86.65%  were held in dematerialized
form  and balance 4,76,767 represent ing  13.35%  shares were in physical form .

l ) GDR/ ADR:  The Com pany has not  issued any GDR or  ADR.

m ) Site Locat ions:
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i ) Prov ision for  I nfrast ructure for  set t ing up perm anent  naval SSB at  Diam ond Harbour ,

West  Bengal /  Shelt er  I nfra Proj ect s Lim ited

ii) Provision for  Technical Building for  Officers, Sailors at  Haldia, West  Bengal/  Shelter  I nfra

Projects Lim ited

iii) PMGSY Project /  Shelter  I nfra Projects Lim ited. Vaishali,  Bihar

n) Address for  Correspondence -  Any m at t er  relat ing t o shares should be addressed t o:

MCS Lt d.

77/ 2A, Hazra Road,  Kolkata – 700 029
Telephone No:  2476-7350 to 54, 2475-7031/ 0950, 2454-1892/ 3
Fax:  91-33-2474-7674, 91-33-2454-1961

For  other  m at t ers cor respondence should be sent  t o t he Registered off ice of t he Com pany
Sit uat ed at -

Shelter  I nfra Projects Lim ited
Eternit y Building, DN-1, Sector-V, Salt lake, Kolkata-700091.

Telephone No:  23576255/ 6256/ 6257
Fax:  91-33-23576253

   ( o)      Non- Mandatory  Requirem ents-

             i) The Board:

The non- execut ive Chairm an funct ions from  t he Regist ered Off ice of  t he Com pany

Reim bursem ent  of expenses incur red in per form ance of his dut ies,  when claim ed,  is
allowed by the Com pany.

Com pany has not  f ixed any per iod for  holding off ice by t he I ndependent  Directors.

i i) Rem unerat ion Com m it tee:

A Rem unerat ion Com m it t ee has been set  up t o det erm ine t he Com pany ’s policy  on t he
rem unerat ion packages for  Execut ive Directors.

           iii) Shareholder  Rights:

  Half- year ly  f inancial per form ances are not  sent  to the shareholders indiv idually .

           iv) Audit  Qualif icat ions:

The Com pany has t aken a m ove t owards regim e of unqualif ied f inancial st atem ents.

v ) Training of Board Mem bers:

I n  v iew of  t he Com pany ’s size and nat ure of  business,  t he Com pany  has no schem e t o
t rain it s Board m em bers.

v i) Mechanism  for  evaluat ing non-execut ive Board Mem bers:
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 I n v iew of the Com pany’s size and nature of business, the Com pany has not  adopted any

m echanism  for  evaluat ing per form ance of the non-execut ive Directors.

vii) Whist le Blower Policy:

I n  v iew  of  t he Com pany ’s size and nat ure of  business,  t he Com pany  has not  adopt ed

Whist le Blower Policy

1 0 . AUDI TORS’ CERTI FI CATE

Cer t if icate from  G. Basu & Co. ,  Char t ered Accountant s,  Statutory  Audit ors of t he Com pany
regarding com pliance of Condit ions of Corporate Governance is annexed hereto.

Kolkata,                                                                                 for &  on Behalf of the Board
2 9 st May 2 0 1 2

CEO &  Execut ive Director

‘Annexure- A’

Declarat ion by the CEO on com pliance of the Code of the Conduct by the Directors/ Senior
Managem ent Personnel.

I t  is hereby declared t hat  all t he Directors and Senior  Managem ent  personnel of t he Com pany have
aff irm ed com pliance w it h t he Com pany ’s Code of Conduct  form ulat ed as per  clause 49 ( I D)  of  t he
List ing Agreem ents with the Stock Exchanges.

            P.K.Lala

Dated 2 9 th May, 2 0 1 2  CEO &  Execut ive Director



31

Shelter Infra Projects Limited Annual Report 2011-2012Annual Report 2011-2012

AUDITORS’ CERTIFICATE COMPLIANCE WITH THE CONDITIONS OF CORPORATE

GOVERNANCE UNDER CLAUSE 4 9  OF THE LISTING AGREEMENTS

To m em bers of

Shelter I nfra Project  Lim ited

We have exam ined the com pliance of condit ions of Corporate Governance by Shelter I nfra Projects

Lim ited, for  t he year  ended 31st  March,  2012,  as st ipulated in Clause 49 of t he List ing Agreem ent  of

t he said com pany with t he Stock Exchanges.

The Com pliance of condit ions of Governance is the reponsibilit y  ofthe m anagem ent . Our exam inat ion

was lim it ed t o procedures and im plem ent at ion t hereof ,  adopt ed by  t he Com pany for  ensur ing t he

com pliance of  t he condit ions of  Corporat e Governance.  I t  is neit her  an audit  nor  an expression of

opinion on the f inancial statem etns of the Com pany.

I n our  opin ion and t o t he best  of  our  inform at ion and according t o t he explanat ions given t o us,  we

cer t ify  t hat  t he Com pany has com plied with t he condit ions of Corporate Governance as st ipulated in

t he above m ent ioned List ing Agreem ent .

We state t hat  such com pliance is neit her  and assurance as t o t he future v iabilit y  of t he Com pany not

the efficiency or effect iveness with which the m anagem ent  has conducted the affairs of the Com pany.

For G. Basu &  Co

Chartered Accountants

Firm  Regist rat ion No. 301174E

T.K. Batabyal

Partner

Kolkata,  May 29, 2012                 Mem bership No.  :  008033



32

Shelter Infra Projects Limited Annual Report 2011-2012Annual Report 2011-2012

AUDITORS’ REPORT

To

The Mem bers of Shelter  I nfra Projects Lim ited

1 . We have audit ed t he at t ached Balance Sheet  of CCAP Lim it ed as at  31st  March,  2012 and also

t he Prof it  and Loss St at em ent  and t he Cash Flow St at em ent  for  t he year  ended on t hat  dat e

annex ed t her t o.  These f inancial  st at em ent s ar e t he r esponsib i l i t y  of  t he Com pany ’s

m anagem ent .  Our  responsibilit y  is t o express an opinion on t hese f inancial st at em ents based

on our  audit .

2 . We conducted our  audit  in accordance with the audit ing standards generally  accepted in I ndia.

The standards require that  we plan and perform  the audit  to obtain reasonable assurance about

whet her  t he f inancial st at em ent s are f ree of  m at er ial m isst at em ent .  An audit  includes

exam ining on a t est  basis ev idence suppor t ing t he am ount s and disclosures in  t he f inancial

st at m ent s.  An audit  also includes assenssing t he account ing pr inciples used and signif icant

est im at es m ade by  t he m anagem ent  as well as evaluat ing t he overall f inancial st at em ent

presentat ion.  We believe t hat  our  audit  prov ides a reasonable basis for  our  opinion.

3 . No act uar ial valuat ion of  ret irm ent  grat u it y  has been conduct ed by  t he com pany as per

requirem ent  of AS-15 issued by the I CAI , the im pact  of which on loss for  the year has rem ained

unascertainable.

4 . As required by the Com pany’s (Auditor ’s Report )  Order 2003 issued by the Governm ent  of I ndia

in t erm s of subsect ion ( 4A)  of Sect ion 227 of Com pany’s Act  1956,  we enclose in Annexure A

statem ent  on the m at ters specif ied in paragraphs 4 & 5 of t he siad order .

5.  Fur t her  t o our  com m ents in t he annexure refer  t o t he above repor t  t hat  :

a) We have obt ained all t he in form at ion and explanat ions,  which t o t he best  of  our

knowledge and belief  were necessary  for  t he purpose of our  audit .

b) I n our  opinion,  proper  Books of  Account s,  as required by  law we have been kept  by  t he

Com pany so far  as appears from  our  exam inat ion of t hese books.

c) The Balance Sheet  and Profit  and Loss Statem ent  and Cash FLow Statem ent  dealt  with by

this reprot  are in agreem ent  w it h t he Books of account s.

d) I n our  opinion,  t he Balance Sheet  and Profit  & Loss Statem ent  and Cash Flow Statem ent

dealt  with by the report ,  com ply with the account ing standards referred to in Sub-Sect ion

3( C)  of  Sect ion 211 of t he Com panies act ,  1956.

e) On t he basis of  wr it t en represent at ions received f rom  t he Direct ors as on 31st  March,

2012 and taken on record by the Board of Directors,  we report  that  none of the Directors

is disqualif ied as on 31st  March,  2012 from  being appoint ed as a Direct or  in t erm s of

Clause ( G)  of Sub- Sect ion ( 1)  of sect ion 274 of t he Com panies Act ,  1956.



33

Shelter Infra Projects Limited Annual Report 2011-2012Annual Report 2011-2012

f ) . I n our  opinion and to the best  of our  inform at ion and according to the explanat ions given to us,

t he said accounts give t he inform at ion required by t he Com panies Act ,  1956 in t he m anner  so

required and subj ect  t o our  com m ent  on actuar ial valuat ion of Gratuit y  in Para 3 above give a

t rue and fair  v iew on conform it y  wit h account ing pr inciples generally  accepted in I ndia.

i ) I n case of  Balance Sheet  of  t he st at e of  af fairs of  Com pany as on 31st  March,  2012 and

ii) I n case of  Prof it  and Loss St at em ent  of  Loss for  t he year  ended on t hat  dat e.

iii) I n case of  Cash Flow St at em ent ,  of  Cash Flow for  t he year  ended on t hat  dat e.

For G. Basu &  Co

Chartered Accountans

Firm  Regist rat ion No. 301174E

T.K. Batabyal

Partner

Kolkata,  May 29, 2012                 Mem bership No.  :  008033

ANNEXURE TO AUDITORS’ REPORT

Annexure referred to in paragraph 4  of our report  on even date

1. a) The Com pany has m aintained proper records showing full par t iculars including quant ita-
t ive details and sit uat ion of f ixed assets.

b) The f ixed asset s have been physically  ver if ied by t he m anagem ent  dur ing t he year  and
no m ater ial discrepancies between the book of records and physical inventory have been

not iced.

c) Dur ing t he year ,  t here has been no signif icant  disposal of t he f ixed assets.

I I . a) The invent ory  has ben physically  ver if ied dur ing t he year  by  t he Managem ent .  I n our

opinion,  t he frequency of t he ver if icat ion is reasonable.

b) The procedure of the physical ver if icat ion of inventor ies followed by the m anagem ent  are
reasonable and adequat e in  relat ion t o t he size of  t he com pany  and t he nat ure of  i t ’s
business.

C) The Com pany is m aintaining proper  records of t he inventory.  The discrepancies not iced

on ver if icat ion between the physical stocks and the book records were not  m ater ial.

I I I a) The com pany has not  grant ed any loan,  secured of unsecured t o com panies,  f irm s and

other par t ies covered in the register  m aintained under Sect ion 301 of the Com panies Act
1956 dur ing t he year  under  audit .
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IV. I n our  opin ion and according t o t he inform at ion and explanat ions given t o us,  t here are

adequat e in t ernal cont rol procedures com m ensurat e w it h  t he size of  t he Com pany  and t he
nature of it s business with regard to purchases of inventory, f ixed assets, billing for  const rut ion
jobs and serv ices.  Dur ing the course of our  audit ,  t hough we have not  observed any cont inuing

failure t o correct  m ajor  weaknesses in internal cont rol

V. According to t he inform at ion and explanat ions given to us a par t icular  of cont ract s refer red to
in Sect ion 301 of the Act  have been entered in the register  required to be m aintained under that
sect ion and t ransact ions m ade in pursuance of such cont ract  have been m ade at  pr ices which

are reasonable hav ing regard t o t he prevailing m arket  at  relevant  t im e.

VI . The com pany has not  accepted any deposit  f rom  public.

VI I . I n  our  opin ion,  t he Com pany has an int ernal audit  syst em  com m ensurat e w it h t he size and

nat ure of it s business.

VI I I . The Central Government  has not  prescribed maintenance of cost  records under Sect ion 209(1) (d)
of t he Com panies Act ,  1956.

IX a) The com pany is generally  regular  in depost ing w it h appropr iate author it ies undisputed
Provident  Fund. Em ployees State I nsurance, Sales Tax, Wealth Tax, Service Tax, Custom

Duty, Excise Duty,  Cess with the appropr iate author it ies.  However,  there were delays in
the few cases as and those outstanding above six  m onths are indicated in it em (b)  below.

b)  According t o t he inform at ion and explanat ions given t o us,  t he follow ing undisput ed
statutory dues are outstanding for  a per iod of m ore than six  m onths at  the last  day of the

f inancial year  from  the date t hey becam e payable :

SL.  Part iculars Amount

( a) I ncom e Tax on DI v idend 5,92,263

(b) Fr inge Benefit  Tax 27,749

( c) Service Tax 56,89,487

(d) Municipal Tax 19,57,025

Total 8 2 ,6 6 ,5 2 6

C) According to t he inform at ion and explanat ions given to us,  t here are no dues of I ncom e
Tax, Sales Tax, Wealth Tax, Service Tax, Custom  Duty, Excise duty and Cess which have
not  been deposit ed on account  of  any dispute except  as under  :

Statue Nature of Amount Period Forum  where dispute

Dues ( Rs) pending to which the Amount
Relates

VAT Act 2003 Sales Tax 18,56,304  2006- 07 Joint  Com m issioner Kolkata,
South Circle

Do Do  8,47,015 2008-09 Do
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X The Com pany has no accum ulat ed loss as on 31st  March 2012.  I t  has incur red cash losses

dur ing t he f inancial year  covered by our  audit  but  not  in t he im m ediately  preceding f inancial
year.

XI The Com pany has defaulted in repaym ent  of installm ents of Term  Loan of Rs. 16,03,838/ -  from
St at e Bank of  I ndia and int erest  t hereon for  Rs.  5,50,736/ -  and int erest  on Cash credit  for

Rs. 87,81,863/ -

XI I  T he Com pany has not  granted any loans or  advances on the basis of secur it y  by way of pledge of

shares, debentures and other  secur it ies.

XI I I I n our  opinion,  t he Com pany is not  a Chit  Fund or  a Nidhi/ Mutual Benefit  Fund/ Societ y .
Therefore the provisions of Clause 4(XI I I )  of the Com panies (Auditor ’s Report )  Order, 2003 are
not  applicable to the Com pany.

XIV As the com pany did not  deal/ t rade in secur it ies,  and therefore, Clause (XI V)  of the Order is not

applicable.

XV According t o t he inform at ion and explanat ions given t o us,  t he Com pany has not  given

guarantee for  loans t aken by others from  Bank and Financial I nst it ut ions.

XVI I n our  opinion,  t he Term  Loans have been applied for  t he purpose for  which t hey were raised.

XVI I  According t o t he inform at ion and explanat ions given t o us and on overall exam inat ion of  t he

Balance Sheet  of t he Com pany,  we repor t  t hat  t he Com pany used Rs.  24.72 lacs for  long t erm
investm ent  in f ixed assets for  which no long term  funds was raised by the Com pany dur ing the

year.

XVI I I The Com pany has not  m ade any  allot m ent  of  shares t o par t ies and com panies covered in

regist er  m aintained u/ s 301 of t he Act ,  dur ing t he year  under  audit .

XI X. The Com pany did not  issue any Debenture dur ing t he year  under  audit .

XX The Com pany did not  m ake any Public I ssue dur ing the year .

XXI Accor d ing  t o  t he in for m at ion  and  ex p lanat ions g iv en  t o  us,  no f r aud  on  or  by  t he

Com pany has been not iced or  repor t ed dur ing t he course of our  audit .

For G. Basu &  Co

Chartered Accountants

Firm  Regist rat ion No. 301174E

T.K. Batabyal

Partner

Kolkata, 29th May, 2012                Mem bership No.  :  008033
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BALANCE SHEET AS AT  31st March, 2012

Note
No.

(Rs.  in Lakhs)

As at  31st  March
2011

I . EQUI TY AND LI ABI LI TI ES

1 . Shareholder’s Funds
a) Share Capit al

( b)  Reserve and Surplus

2 . Non-Current  Liabilit ies

( a) Long- term  borrowings
(b) Deferred Tax Liabilit ies Depreciat ion

( c) Long term  prov isions

3 . Current  Liabilit ies

( a) Short - term  borrowings
(b) Trade payables

( c) Other Current  liabilit ies
(d) Short - term  provisions

Total

I I ASSETS

1 . Non-Current  Assets

( a) Fixed Assets
Tangible Assets

(b) Non-Current  I nvestm ents
( c) Long term  loans and advances

2 . Current  Assets

( a) I nventories
(b) Trade receivables
( c) Cash and cash equivalents

(d) Short - term  loans and advances
( e) Other  Current  Asset s

        Total

See accom panying Notes t o t he Balance Sheet

The Not es refer red t o above form  an int egral par t  of  t he Balance Sheet

As per  our  Repor t  at t ached

For G. Basu &  CO.
Chartered Accountants
T.K. Batabyal

Partner
Mem bership No. 008033

Kolkata, 29th May, 2012

1

2

3
-

4

5
-

6
7

8

9
10

11
12
13

14
15

23

356.61

351.49

331.73
13.50

54.57

4,831.21
2,797.19

744.07
5.92

9 ,4 8 6 .3 1

820.97

0.04
310.12

214.74
4.451.16

207.89

3,416.82
64.58

9 ,4 8 6 .3 1

356.61

608.57

467.92
16.72

108.36

4,220.82
1,189.03

487.42
23.75

7 ,4 7 9 .2 0

882.05

0.04
298.31

149.87
2,715.45

193.39

2,846.40
393.69

7 ,4 7 9 .2 0

Shib Ram  Nag       P. K. Lala               Chinm oy Mazum dar

Director       C.E.O. & Execut ive Director    Director

Part iculars
(Rs.  in Lakhs)

As at  31st  March

2012
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PROFIT AND LOSS STATEMENT
(FOR THE YEAR ENDED 31st March, 2012)

Note

No.

(Rs.  in Lakhs)

As at  31st  March
2012

(Rs. in Lakhs)

As at  31st  March
2011

I . Revenue from  Operat ions
I I . Other I ncome

I I I . Total Revenue [ 1+ I I ]

IV Expenses :
Cost  of Mater ials consum ed
Changes in inventor ies of Work- in-progress

Em ployee benefit  expense
Financial costs

Depreciat ion and am ort izat ion expense

Other expenses :

( a) Expenditure On Cont racts
(b) Selling And Adm inist rat ion Expenses

Total Expense

V. Profit  before except ional and ext raordinary
it em s and t ax

VI . Except ional item s
VI I . Profit  before ext raordinary and tax
VI I I . Ext raordinary item s

IX. Profit  before tax [ VI I -VI I I ]
X Tax- Expense :

1. Current  Tax
2 . Deffered Tax
3. I ncome Tax for earlier year writ ten back

XI . Profit  ( Loss)  for  t he year  from  cont inuing
operat ions

XI I Earning per Equit y share
1. Basic and dilluted  ( in Rs.)

See accompanying Notes to the Financial Statement

The Notes refer red t o above form  an int egral par t  of  t he Prof it  and Loss Statem ent

As per  our  Repor t  at t ached

FOR G. BASU &  CO.

Chartered Accountants
T.K. Batabyal
Partner

Mem bership No. 008033
Kolkata, 29th May, 2012

16
17

18
19

20
21

8

22(a)
22( b)

[ I I I - IV]

[ V-VI ]

[ I X-X]

23

6,125.77
191.12

6,316.89

285.97
(54.79)

90.50

393.54
82.85

5,661.91

122.62

6,582.61

(265.71)

-

( 265.71)
-

( 2 6 5 .7 1 )

-

(3.22)
(6.57)

( 2 5 5 .9 2 )

( 7 .1 7 )

2,027.94
114.96

2,142.89

1,071.17
(43.58)

79.11

201.88
71.54

356.73

249.57

1,986.43

156.46

-

156.46
-

1 5 6 .4 6

27.86

8.89
-

1 1 9 .6 1

3 .3 6

Shib Ram  Nag P. K. Lala               Chinm oy Mazum dar
Director       C.E.O. & Execut ive Director     Director
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CASHFLOW STETEMENT
(FOR THE YEAR ENDED 31st March, 2012)

Year Ended
31st  March, 2011

Rs.

Year Ended
31st  March, 2011

Rs.

A. CASH FROM OPERATI NG ACTI VI TI ES :
Net  Porift  before tax & adjustm ent

Adujstm ent  for  :
Depreciat ion
Foreign Exchange
Liability Writ ten back
Investments
Profit  On Sale of Fixed Assets
Interest  /  Dividend
Operat ing Profit  before working capital changes
Adjustm ent  for
Trade & Other receivables
Inventories
Otehr Current  Liabilit ies
Trade Payables
Cash Generated from  operat ions
Interest  paid
I .T. Refund received
Direct  Taxes paid
Cash Flow before ext raordinary item s
Extraordinary items
Net  Cash from  operat ing act ivit ies

B. Cash Flow  From  I nvest ing Act ivit ies :
Purchase of Fixed Assets
Sale of Fixed Assets
Sale of Land & St ructure
Acquisit ion of Com panies
Purchase of I nvestments
Sale of I nvestments
Interest  received
Dividend received
Net  Cash Used in invest ing act ivit ies

C. CASH FLOW  FROM FI NANCI NG ACTI VI TI ES :
Proceeds from  issue of Share Capital
Unsecured Loan
Proceeds from  long term  borrowings
Repayment  of finance/ lease liabilit ies
Interest  paid
Dividend paid
Proceeds from  short  term  borrowings
Net  Cash used in FI nancing Act ivit ies

Net  I ncrease/ decrease in cash and cash equivalents
Cash and Cash equivalents as at  31 .03 .2011( Open ing Balance)
Cash and Cash equivalents as at 31.03.2012 (Closing Balance)

Note :  Figures in brackets represent  cash out flow

For G. Basu &  CO.
Chartered Accountants
T.K. Batabyal
Partner
Membership No. 008033
Kolkata, 29th May, 2012

82.85
-

(161.97)
-

(10.26)
(2.97)

(1.933.29)
(64.86)
256.65

1,608.17

(Rs.  in Lakhs)

Shib Ram  Nag P. K. Lala               Chinm oy Mazum der
Director    C.E.O. & Execut ive Director   Director

( 2 6 5 .7 1 )

(92.35)
( 3 5 8 .0 6 )

( 1 3 3 .3 3 )
(491.39)

393.54
79.53

(40.04)
( 5 8 .3 6 )

-
(58 .36 )

(24.72)
31.77
-
-
-
-

2.97

1 0 .0 2

3.27
(136.18)

-
(393.54)

(17.83)
607.12
6 2 .8 4

1 4 .5 0
193 .39
207 .89

71.55
-

(10.98)
-

(1.34)
(7.27)

(3956.32)
(5.55)

2637.75

156 .47

51.96
208 .43

( 1324.12)
(1115.69)

194.75
0.00
0.00

( 9 2 0 .9 4 )
-

( 9 2 0 .9 4 )

(123.19)
2.10

-
-
-
-

7.27

( 1 1 3 .8 2 )

190.80
89.94

(109.43
(194.75)

(10.40)
1157.99

1 1 2 4 .1 5

8 9 .3 9
104 .00
193 .39
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NOTES TO THE BALANCE SHEET

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 1

SHARE CAPI TAL

Authorised
1,00,00,000 Equit y  Shares of Rs.  10/ -  each (Previous

year  100,00,000 Equit y  Shares of Rs.  10/ -  each.

I ssued subscr ibed and called up 35,70,161 Equit y

Shares of Rs.  10/ -  each fully  called up ( Prev ious year
35,70,161 shares of Rs.  10/ -  each)

Less :  Calls unpaid
By others

TOTAL

The Following Shareholders are holding m ore t han
5%  (Percent )  Shares.

      3 1 .3 .2 0 1 2     3 1 .3 .2 0 1 1
1 .Mr. Chirantan Mukherjee 4 3 7 3 2 3 6 4 1 8 6 0
2 . Mrs. Chandra Mukherjee 2 1 9 4 4 6 2 9 9 4 4 6
3 . MR. Asam anja Mit ra 2 0 7 4 6 8 2 0 7 4 6 8

NOTE NO. 2

RESERVES &  SURPLUS

Secur it y  prem ium  Reserve [  As per  last  Account ]

Property Revaluat ion Reserve
As per  Last  Account
Less :  Adj ust ed against  Depreciat ion [  Not e -  8]

Less :  Adj ust m ent  on Sale of  Fixed Asset s

General reserve
As per  last  Account
Addit ion dur ing t he year

Profit  and Loss Statem ent
Balance Brought  Forward
Add Prof it  fot  t he year

Less : i)  Proposed Div idend
ii)  Tax on proposed Div idend
iii)  Transfer to General reserve

 TOTAL

1,000.00

357.02

0.41

3 5 6 .6 1

  190.47

31.31
1.16

30.15

-
30.15

111.52
-

111.52

275.26
(255.92)

19.34
-
-
-

19.34
3 5 1 .4 9

1,000.00

357.02

0.41

3 5 6 .6 1

  190.47

32.42
1.11

31.31

-
31.31

111.52
-

111.52

176.44
119.61
296.06

17.83
2.96

-
275.26

6 0 8 .5 7
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As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 3

Long- term  borrow ings

( a) Secured Term  Loans from  State Bank of I ndia

( Secured by  m or t age of  Com pany ’s Land and
Building at  Plot  No. 163, Block- I B, Sector- I I I   and
Plot  No.-1, Block No. DN, sec-V, Salt  Lake,

Kolkata-700 091)

The above Loans are also secured by First  charge
on  t he unencum ber ed Fix ed  Asset s of  t he
company.

The above Loans are repayable in  3 6  m onthly
inst al lm ent s of  Rs.  11.64 Lacs each and 3 4

m onthly installm ents of vary ing am ounts.

( b) Secur ed Ter m  Loans f r om  Ot her  Bank s and

finance com panies
(Secured by Hypothecat ion of Machinery and cars)

Term s of repaym ent  of above
Loans are as under  : -
Form  Machinery -1 5  m ont h ly  inst al lm ent s of

var ious am ounts
for  cars-2 0  inst allm ent s of  Rs.  1.36 Lacs- pm

0 4  installm ents of Rs.  0.12 Lacs- pm

Total

Th er e  i s a  con t in u in g  d ef au l t  i n  p ay m en t

of I nt erest  on secured Term  Loans from  State
Bank  of  I nd ia am ount ing t o Rs. 5 .5 2  Lacs,
included under  it em  ( b )  in  Note  6  on  ot h er

current  liabilit ies

There is a cont inuing default  in repaym ent  of
installm ents on Term  Loans from  State Bank of
I ndia am ount ing t o Rs. 1 6 .0 3  Lacs included

under  it em  ( a )  ( i)  in Note 6  on ot her  cur rent
Liabilit ies.

319.88

11.86

3 3 1 .7 3

427.08

40.84

4 6 7 .9 2

NOTES TO THE BALANCE SHEET
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NOTES TO THE BALANCE SHEET

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 4

Long term  provisions

Provisions for Taxat ion

Total

NOTE NO. 5

Short  term  borrow ings

( a) Secured cash credit  from  State Bankof I ndia
( Secured by way of Hypothecat ion of st ocks)
of inventor ies,  receivables and other  current

Assets of t he Com pany both present  and future)

Unsecured Loans

( b) Companies

( c) Director

( d) Secur it y  deposit  from  tenants

( e) Advance from  Custom ers/ Client

Total

Th er e is con t in u in g  defau l t  in  pay m en t s o f
int erest  on Cash Credit  Account  from  State Bank

of I ndia am ount ing t o Rs. 8 7 .8 1  Lacs included
under  i t em  ( b )  in  N ot e  6 f or  ot her  Cur r en t

Liabilit ies

54.57

5 4 .5 7

2,073.27

529.38

-

84.04

2,144.53

4 ,8 3 1 .2 1

108.36

1 0 8 .3 6

1,466.16

317.92

8.97

100.61

2,327.17

4 ,2 2 0 .8 2
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NOTES TO THE BALANCE SHEET

As at
31st  March, 2012

(Rs. I n Lacs)

As at

31st  March, 2011
(Rs. I n Lacs)

NOTE NO. 6

Other current  Liabilit ies

( a) Current Maturit ies of Long term  Debt

( i) Secured term  Loan from  State Bank of I ndia

( i i) Secured term  Loan from  Other  Bank/ Financial
I nst itut ions.

( b) I nterest  accured and due on secured Term  Loans
and Cash Credit

( c) Unpaid div idend

(d) Other Liabilit ies

Total

205.90

35.01

93.33

24.89

384.95

7 4 4 .0 7

178.42

37.92

7.20

18.36

245.52

4 8 7 .4 2

NOTE NO. 7

Short- term  Provisions

( a) Proposed Dividend

(b) Dividend Tax

Total

-

5.92

5 .9 2

17.83

5.92

2 3 .7 5
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NOTES TO THE BALANCE SHEET

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 9

Non- Current  I nvestm ent

Long Term  I nvestm ent : ( at  cost  less decline, if
any)  Other than Trade :

3,600 Equit y  shares of Rs.  100/ -  each fully  paid-up in

Banaphool I nfotech Pr ivate Lim ited.

N.S.C. VI I I  I ssue

K.V.P.

Less :  Prov ission for  dim inuat ion in t he Value of Long

Term  I nvestm ents adjusted gainst  provision for
dim inut ion in value of Long Term  I nvestm ent .

Total

Aggregate Book Value of Unquoted I nvestm ents

3.66

0.03

0.01
3.70

-
3.66

0 .0 4

3.66

0.03

0.01
3.70

-
3.66

0 .0 4

NOTE NO. 1 0

Long- term  loans and advances

(Unsecured-Considered Goods)

( a) Secur it y  and Earnest  Money Deposit s

(b) Advances I ncom e Tax /  Tax deducted at  source

and refund due

( c) Advance Sales Tax/ Vat ,  Tax deducted at  source and

refund due

Total

28.71

279.71

1.71

3 1 0 .1 2

66.24

219.30

12.77

2 9 8 .3 1
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NOTES TO THE BALANCE SHEET

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 1 1

I nventories

( Refer item  1 ( d)  in Note 2 3  on valuat ion)

a) Const ruct ion Raw Mater ial

b) Work- in-progress
c) Stores & Spares

d) Tools & I m plem ents
( e) Staging & Mater ials

Total

65.60
120.51

1.13
2.30

25.19

2 1 4 .7 4

NOTE NO. 1 2

Trade receivables ( Unsecured- Considered Goods)

Trade Receivables outstanding for  a per iod exceeding

six m onths

Other Receivables

Total

1,457.78

2,993.38

4 ,4 5 1 .1 6

37.05
65.71

1.60
3.45

42.05

1 4 9 .8 7

1,573.76

1,141.69

2 ,7 1 5 .4 5

NOTE NO. 1 3

Cash and Cash Equivalents

a) Balance with Banks
b) Cash on hand
c) Unpaid Div idend

d) Margin Money Deposit

Total

122.90
12.95
24.91

47.12

2 0 7 .8 9

105.24
11.89
18.36

57.90

1 9 3 .3 9
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NOTES TO THE BALANCE SHEET

As at
31st  March, 2012

(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 1 4

Short- term  loans and advances

(Unsecured-Considered Goods)

a) Staff Advance
b) I nterest  suspense on Machinery Purchased

Under  Defer red paym ent  schem e and on car

Finance
( c) Advances Recoverable in cash or  k ind or  for

value to be received
Total

0.50
0.04

3,416.28

3 ,4 1 6 .8 2

1.12
0.14

2,845.13

2 ,8 4 6 .4 0

NOTE NO. 1 5

Other Current  Assets

I nterest  accured on Fixed Deposit s

Am ount  due for  work  done but  bills not  raised

Total

-
64.58

6 4 .5 8

1.83
391.86

3 9 3 .6 9
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NOTES TO PROFIT AND LOSS STATEMENT

As at
31st  March, 2012

(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 1 4NOTE NO. 1 6

Revenue from  Operat ions

a) Work done and bills raised

b) Work done but  bills not  raised

c) Rent  Received

Total

5,845.00

64.58

216.20

6 ,1 2 5 .7 7

1,379.51

391.86

256.56

2 ,0 2 7 .9 4

NOTE NO. 1 7

Other I ncom e

a) I nt erest  on Deposit s w it h Bank

b) Sale of Scrap

c) Machinery Hire Charges

d) Liabilit ies no longer  required now wir t t en back

e) Prof it  on sale of  Fixed Asset s

f ) Misc. I ncome

Total

2.97

9.04

1.67

161.97

10.26

5.22

1 9 1 .1 2

7.27

90.37

0.40

10.99

1.34

4.59

1 1 4 .9 6

NOTE NO. 1 8

Cost of Materials Consum ed

Opening Stock

Add :  Purchase dur ing t he year

Less :  Closing Stock

Total

37.05

314.52

351.57
65.60

2 8 5 .9 7

33.76

1,074.46

1,108.23
37.05

1 ,0 7 1 .1 7
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NOTE NO. 2 1

Finance Costs

a) I nterest  Expenses

b) Other  Borrowing Cost

Total

385.39

8.15

3 9 3 .5 4

NOTES TO PROFIT AND LOSS STATEMENT

As at

31st  March, 2012
(Rs. I n Lacs

As at
31st  March, 2011

(Rs. I n Lacs

NOTE NO. 1 9

Change in I nventories of W ok- in-progress

Opening Stock of work- in-progress

Closing Stock of work- in-progress

      I ncrease in W I P

65.71

120.51

( 5 4 .7 9 )

22.13

65.71

( 4 3 .5 8 )

NOTE NO. 2 0

Em ployee benefit  expense

a) Salaries/ Bonus

b) Director’s Rem unerat ion

i ) Salary, Allowances

ii) Perquisit ies ( including providend fund

Cont r ibut ion Rs.  0.76 lacs)

c) Provident  Fund Cont r ibut ion

d) Deposit  Linked I nsurance, E.S.I .  & Other  Charges

e) Staff Welfare

f ) Gratuit y  Prem ium  to L.I .C.

g) Apprent ice & Training

Total

80.04

-

-

5.14

0.62

3.05

1.66

-

9 0 .5 0

52.10

7.20

1.07

7.20

0.65

6.40

3.48

1.01

7 9 .1 1

194.75

7.12

2 0 1 .8 8
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NOTES TO PROFIT AND LOSS STATEMENT

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 2 2  ( a)

Other Expenses :

Expenditure On Contracts

a) Salary

b) Paym ent  to Sub-Cont ractors

c) Stores &  Spares Consum ed :-

Opening Stock

Add :  Purchase dur ing t he year

Less :  Closing st ock

d) Power  and fuel

e) Repairs to Machinery

f ) Machinery Operat ion

g) Insurance

h) Transport  (Others)

i ) Machinery Hire charges

j ) Travelling and Conveyance

k ) Staff/ Labour welfare

l ) Site secur it y

m ) Bank Charges and Com m ission

n) Rent

o) Tem porary Hutm ent  at  site

p) Other Expenses

Total

52.83

5,499.24

1.60

3.38

1.13

3.85

3.89

5.28

-

3.22

8.16

1.33

1.92

3.79

4.11

11.51

10.19

0.15

52.44

5 ,6 6 1 .9 1

39.79

159.09

-

2.53

1.60

0.93

1.03

9.62

0.80

5.35

19.80

21.17

13.50

4.98

0.63

0.13

6.07

0.20

73.64

3 5 6 .7 3
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NOTES TO THE BALANCE SHEET

As at

31st  March, 2012
(Rs. I n Lacs)

As at
31st  March, 2011

(Rs. I n Lacs)

NOTE NO. 2 2  ( b)

Other Expenses :

Selling and Adm inistrat ion Expenses

i ) Travelling and Conveyance

ii) Rates and taxes

iii) Director ’s Meet ing Fees

iv ) Advert isem ent

v ) Regist rarship Fees

v i) Paym ent to Auditors :

i ) Audit  Fees

ii) For tax Audit

iii) Others

vii) Office Maintenance

v ii i) Consult ing fees

ix ) Telephone and Fax

x ) Pr int ing and Stat ionery

x i) Postage and Cour ior  Charges

xii) Arbit rat ion Expenses

x ii i) Business Prom ot ion Expenses

xiv) Tender Expenses

xv ) Filling Fees

xvi) Elect r ic Expenses

xvii) Sales Tax on Works Cont ract

xviii) Bank Charges/ Com m ission

xix) Legal Expenses

xx ) Insurance

xxi) Expenditure of Rntal I ncom e ( including Repair  t o
Building Rs. 503445.31)

xxii) Brokerage & Com m ission

xxiii) AGM Expenses

xxiv) Car  m aintenance & Hire charges

xxv) Transportat ion Expenses

xxvi) Subscirpt ion & Donat ion

xxvii) Labour  Cess

xxviii) Miscellaneous Expenses

xxix) Loss on Assets sale

Total

2.61

18.52

2.66

0.32

0.84

0.75

0.15

0.23

1.13

7.51

2.72

2.32

1.68

0.48

2.36

10.16

0.05

0.05

7.99

26.30

1.35

2.90

1.48

10.30

2.25

0.24

4.95

-

0.12

-

11.33

-

1 2 2 .6 2

9.09

6.53

2.26

0.33

0.61

0.74

0.17

0.74

1.65

3.96

29.12

1.94

1.74

0.53

0.94

15.58

0.89

0.75

-

90.96

16.73

0.21

5.60

19.11

32.16

0.30

4.48

0.05

0.28

2.09

1.69

0.01

2 4 9 .5 7
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                                            NOTES ON ACCOUNTS

  N OTE:   2 3

NOTES TO ACCOUNTS

1 . Significant  Accounting Policies

a) Account s have been prepared on Hist or ical Cost  Convent ion ( except  in  t he case of
revaluat ion of cer tain f ixed assets) .

b) Fixed Asset s are st at ed at  cost  /  revaluat ion.  Cost  include bor row ing cost  t hat  are
at t r ibut able t o t he acquisit ion or  const ruct ion of  qualify ing asset s are capit alized as a

part  of the cost  of such assets. A qualify ing asset  is one that  necessar ily  takes substant ial
per iod of  t im e t o get  ready  for  use.  All ot her  bor row ing cost s are charged t o revenue.

Depreciat ion has been det erm ined on wr it t en down value m et hod at  rat es specif ied in
schedule XI V t o t he Com panies Act ,  1956.  Leasehold Land is am or t ised over  t he lease
per iod.

c) Perm anent  I nvest m ent s have been st at ed at  cost  less dim inut ion in  value,  ot her  t han

temporary.

d) Valuat ion of I nventor ies  -

i ) St ores,  spares and const ruct ion m at er ials have been valued at  below cost  or  net

realizable value.  Cost  has been considered on FI FO Basis.

i i) Work – in – Progress has been valued at  m ater ial cost  plus all other  direct  charges

at t r ibutable t o t he por t ion of work executed.

iii) Valuat ion of Staging Mater ials -
Cost  of  St aging Mat er ials used in j ob is wr it t en of f  over  a per iod of  4/ 6 years
depending on t he life of t hose m ater ials.

iv ) Tools at  cost  less wr it e down depending on use in j ob.

e) Prepaid Expenses -

i ) Bank Guarant ee Com m ission,  I nsurance charges,  processing fees et c.  paid in

advance have been appropr iated at  t he t im e scale and t he am ount  at t r ibutable t o
the relevant  account ing year  is charged to Profit  and Loss Account  for  t he relevant
year and the balance t ransferred to Prepaid Expenses under “Advance Recoverable

in cash or  in k ind or  value t o be received”  in Account s.

f ) Consult ancy Charges and init ial t ranspor tat ion cost  of Plant  & m achinery are charged to
revenue in propor t ion t o t he value of  work  done at  t he year  end t o t he t ot al cont ract ual
value of  t he respect ive cont ract s.  Expendit ure on t em porary  hut m ent s and fencing is

charged to revenue over  t he cont ractual per iod of execut ion of t he respect ive cont racts.
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N OTES ON  ACCOUN TS ( Contd.)

g) All expenses and incom e to the extent  considered payable and receivable,  unless stated
otherwise,  have been accounted for  on accrual basis.

h) Em ployee Benefits

Liabilit ies in respect  of Em ployee Benefit s are accounted for  as under  :

i ) Short - term  Em ployee Benefit s –

Undiscount ed am ount  of  shor t - t erm  em ployee benef it s expect ed t o be paid in

exchange of t he serv ices rendered by  em ployees is recognized dur ing t he per iod
when t he em ployees render  t he serv ice.  These include salar ies,  wages,  bonus,

social secur it y  cont r ibut ion,  m edical care and shor t  t erm  com pensated absence.

ii) Post  Em ploym ent  Benefit s –

The Company makes monthly contribut ion to Trustees and State Authority for provi-

dent  fund and pension ent it lem ent  of em ployees in serv ice.

The Company has taken up Group Gratuity cover under “Cash Accumulat ion Scheme”

w it h Life I nsurance Corporat ion of  I ndia for  paym ent  of  grat u it y  t o ret ir ing
em ployees.  Under  t h is schem e t he Com pany ’s liabilit y  in respect  of  gratuit y

payable t o ret ir ing em ployees as per  Grat uit y  Act ,  1972,  including deat h and
prem ature ret irem ent  is fully  covered on the concept  that  t he Com pany is a going
concern.

The above- m ent ioned post  em ploym ent  benef it s are account ed for  as def ined

cont r ibut ion plans.

iii) The Com pany has been follow ing a pract ice of  grant ing accum ulat ed leave t o it s

em ployees on separat ion and accordingly no provision for  leave salary as per AS15
of I CAI  has been m ade in t he account s.

i ) Revenue Recognit ion -

i ) Value of  work  done up t o progressive bil l ing st age at  t he end of  t he account ing
year  and cer t if ied/ accept ed by  t he client  w it h in t he said dat e is t aken at  t he

appropr iate rate as per  cont ract .

i i) Value of  work  done up t o progressive bil lable st age at  t he end of  t he account ing

year  but  not  cer t if ied/ accept ed by  t he client  w it h in t he said dat e is t aken at  t he
appropr iat e rat e as per  cont ract  and shown under  t he head “ Work  done but  bil ls

not  raised” .

iii) Value of work done below the progressive billable stage is however  valued at  cost

( m at er ial cost  plus all ot her  direct  charges at t r ibut able t o t he por t ion of  work
done)  and shown under the head “Work – in – Progress” .  Adjustm ents are m ade in

case of any ant icipated loss t o com plete a cont ract .

iv ) When work is com pleted beyond 20%  of the total executable work, total est im ated

cost  of the project  is reviewed vis-à-vis total revenue receivable therefrom . Any loss
accruable in this respect ,  per taining to com plet ion of t he proj ect  is prov ided for .
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N OTES ON  ACCOUN TS ( Contd.)

j ) Arbit rat ion claim / counter claim  is accounted for  on the basis of m er it  of the case in term s

of adv ice of Legal Exper t s.

k ) As per  t he t erm s of t he respect ive cont ract ,  Mobilisat ion Advance received from  t he
Cont ractee is progressively  adjusted with the running bills raised on them  at  t he agreed
rat e.   I n t erest  on such Mobil isat ion Advance is charged t o revenue account  as per  t he

t erm s of  t he respect ive cont ract .  Mobil isat ion Fees are considered propor t ionat e t o
execut ion of t he related cont ract s.

l ) Cont ingent  Liabilit ies and Provisions -

Claim s against  t he com pany  under  disput e for  which no reasonable est im at e can be
m ade of am ount  involved or  which m ay not  likely  t o require,  an out f low of resources are

not  provided for  in the accounts but  disclosed by way of notes. Disputed claim s for  which
reliable est im ate can be m ade for  likely out flow of resources are, however, recognized in
accounts.

m ) I m pairm ent  of Assets -

The com pany has a system  of ident ify ing im pairable assets, if any, in term s of Account ing
Standard 28 on I m pairm ent  of Assets issued by the I nst itute of Chartered Accountants of

I ndia and on t he basis of cash generat ing unit  concept  at  t he year  end.  I m pairm ent  loss
thereon being the excess of book value over the recoverable value of such assets, if  any,

is charged to revenue for  the year.
Reversal of im pairm ent - loss recognised in ear lier  years is m ade if  t here is an indicat ion
t hat  t he im pairm ent  loss has decreased or  does not  ex ist .

n ) Taxes on I ncom e  -

Current  t ax is determ ined as t he am ount  of t ax payable in respect  of t axable incom e for
the year .  Deferred Tax liabilit ies and assets are recognised at  substant ively  enacted tax

rates, subject  to the considerat ion of prudence, on t im ing difference, being the difference
bet ween t axable incom e and account ing incom e t hat  or iginat e in  one year  and are

capable of reversal in one or  m ore subsequent  years.

o) Use of Est im at e  –

The preparat ion of f inancial statem ent  requires est im ates and assum pt ions to be m ade,

t hat  af fect  t he am ount  of  asset s and l iabil i t ies on t he dat e of  f inancial st at em ent  and
am ount  of  revenue and expenses dur ing t he repor t ing per iod.   The dif ference bet ween
t he act ual and est im at es is recognized in  t he per iod in  which t he result s are known or

m ater ialized.

p) Account ing policies not  specif ically  refer red t o are consist ent  w it h generally  accept ed
account ing pract ice.

2 . Cont ingent  Liabilit ies  :

Following are t he details of  cont ingent  liabilit ies  not  prov ided  for  in t he account s : -
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A) Outstanding Bank Guarantees am ount ing t o Rs.249.25Lacs.  ( Prev ious Year  Rs.  255.15

Lacs) .

B ) Claim  by sales Tax Author it y  disputed by the com pany Rs.27.03 Lacs
( Prev ious Year   Rs.18.56 Lacs)

C) Claim s m ade by  cust om ers by  invok ing Bank Guarant ees but  disput ed by  t he com pany
Rs.115.69Lacs (Previous Year Rs.115.69 Lacs) .

3 . Disclosure under Sect ion 2 1 1 ( 3 B)  of the Com panies Act , 1 9 5 6  :

The Com pany w ill be ar ranging for  act uar ial valuat ion of Grat uit y  Liabilit y  as required under
AS-15 issued by I CAI  from  the ensuing Financial Year.

4 . I nform ation required by paragraphs 5  ( VI I I )  of Part  –  I I  of Schedule –  VI  :

a) Value and percentage of Mater ials and Stores consum ed :

Raw  Materials %  of Total Stores %  of Total
Rs. ( in Lacs) Consum pt ion Rs. ( in Consum pt ion

Lacs)

All I ndigenous 2 8 5 .9 7 100 3 .8 5 100

(Current  Year)

All I ndigenous 1 0 7 1 .1 7 100 0 .9 3 100

(Previous Year)

b) The Com pany contends that  it s act iv it ies relates to services under const ruct ion cont racts
and rental of house property and accordingly details regarding consum pt ion of m ater ial,

work ing progress as per  Para 5 of  Par t  I I  t o Schedule VI  are not  applicable t o t he
Company.

5 . I n term s of Account ing Standards on Related Party Disclosures (AS-18)  issued by the I nst it ute
of  Char t ered Account ant s of  I ndia,  t he com pany has ident if ied Relat ed Par t ies as under  in

t ransact ion with Com pany : -

Nam e of the Related Party Descript ion of relat ionship

Mr. Sisir  Kum ar Saha Key Managem ent  personnel,  being the Whole- t im e

Director  of t he Com pany ( upto 30.09.2010)

Ram ayana Prom oters Com pany excercising significant  influence
Private Lim ited (  Associate concern )
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Nam e of the Related Party Descript ion of relat ionship

Bengal Shelter  Housing Developm ent  Ltd Associate concern

Barnapar ichay Book Mall (  P )  lt d  Associate concern

Max Cem ent  (  P )  Lt d Associate concern

Nam e of  t he Nat u r e o f  Tr ansact ion 2011 -2012      2 0 1 0  –  2 0 1 1

Related Party ( Rs. I n Lacs)     ( Rs. I n Lacs)

Mr. Sisir Kumar Saha Rendered services as a - 8 .2 7

Whole- t im e Director

Ram ayana Prom oters I nterest  free Unsecured 3 8 .4 5 2 8 .2 6
Private Lim ited Loan t aken

Bengal Shelt er I nterest  free advance given 1 5 5 1 .3 9 1 5 5 3 .8 7
Housing

Developm ent  Ltd

Max  Cem en t  ( P) Lt d I nterest  free advance given 2 2 2 .1 8 4 4 .1 5

6 . I n t erm s of Account ing Standards on Account ing for  Leases ( AS- 19)  issued by t he I nst it ute of
Chartered Accountants of I ndia, the com pany has acquired two nos. of  Motor  Cars & Machinery

for  Proj ect s under  Lease Finance Schem e and one ot her  m ot or  car  purchased dur ing ear l ier
year under the hire purchase schem e. Total am ount  of Rs.5.77 Lacs has been charged to Profit
& Loss Account  dur ing t he year .  (Am ount  payable dur ing next  one year  Rs.34.55 Lacs;  dur ing

next  two years Rs.15.45 Lacs) .

7 . Segm ent  Repor t ing for  t he year  ended 31st  March,  2012 :

2 0 1 1  -  2 0 1 2 2 0 1 0  -  2 0 1 1

Rs. ( I n Lacs) Rs. ( I n Lacs) .

Segm ent  Revenues :

(a)   Const ruct ion Act iv it ies 5 9 0 9 .5 8 1 7 7 1 .3 7

( b)   Rental 2 1 6 .1 9 2 5 6 .5 6

Total Revenue 6 1 2 5 .7 7 2 0 2 7 .9 3

Segm ent  Results :

[ Profit  ( + )  /  Loss ( - )  before Tax &  I nterest ]

(a)   Const ruct ion Act iv it ies ( - ) 1 4 6 .5 6 ( + )  2 3 7 .3 8

( b)   Rental ( + )  2 0 5 .8 9 ( + )  2 3 7 .4 5

Total ( + )  5 9 .3 3 ( + )  4 7 4 .8 3

Less : I nterest  Expense ( - )  3 9 3 .5 4 ( - ) 1 9 5 .7 4

( - )  3 3 4 .2 1 ( + )  2 7 9 .0 9



56

Shelter Infra Projects Limited Annual Report 2011-2012Annual Report 2011-2012

N OTES ON  ACCOUN TS ( Contd.)

2 0 1 1  -  2 0 1 2 2 0 1 0  -  2 0 1 1

Rs. ( I n Lacs) Rs. ( I n Lacs)

Ot her unallocable expenditure net of unallocable income

General & Adm inist rat ive Expenses 1 2 2 .6 2 2 3 7 .5 8

Less :  Other I ncom e 1 9 1 .1 2 1 1 4 .9 5

Net  unallocable expenditure ( - )  /  incom e (+ ) ( + )  6 8 .5 0 ( - )  1 2 2 .6 3

Profit  (+ ) /  Loss (-)  before Tax & Extraordinary I tem ( - )  2 6 5 .7 1 ( + )  1 5 6 .4 6

 Ext raordinary  I t em - -

Profit  (+ )  /  Loss ( - )  before Tax ( - )  2 6 5 .7 1 ( + )  1 5 6 .4 6

Provision for  Taxat ion excluding Dividend Tax ( + )  9 .7 9 ( - )  3 6 .8 5

Profit (+ ) /  Loss (-) after Tax excluding Dividend Tax ( - )  2 5 5 .9 2 ( + )  1 1 9 .6 1

Other I nform ation :

Const ruct ion Act ivit y Rental Unallocated Total

Rs.  ( I n Lacs) Rs. ( I n Lacs) Rs. ( I n Lacs) Rs. ( I n Lacs)

Segm ent  Assets

Current  Year 6 6 4 0 .4 1 2 3 7 1 .5 8 4 7 4 .3 1 9 4 8 6 .3 0

Previous Year 5684.19 1645.42 149.58 7479.19

Segm ent  Liabilit ies

Current  Year 7 6 3 7 .0 4 7 9 0 .0 3 3 5 1 .1 3 8 7 7 8 .2 0

Previous Year 5807.53 510.55 195.93 6514.01

Capital Expenditure

Current  Year 1 3 .1 0 - 1 1 .6 2 2 4 .7 2

Previous Year 16.64 62.82 43.72 123.18

Depreciat ion

Current  Year 4 9 .8 5 2 9 .5 8 4 .5 8 8 4 .0 1

Previous Year 36.06 32.91 3.68 72.65

Non- cash Expenses /

( - )  I ncom e other than

Depreciat ion

Current  Year - - ( + )  3 .2 2 3 .2 2

Previous Year - - ( - )  8.99 8.99
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Segm ent  Revenue,  Result s,  Asset s and Liabil it ies include respect ive am ount s ident if iable t o

each of t he segm ent s and am ount s allocat ed on a reasonable basis.

8 . Earning per  share as per  Account ing St andard on Earning per  Share ( AS- 20)  issued by  t he
I nst it ute of Char tered Accountants of I ndia : -

i ) Basic and diluted earning per  share : ( - )7.17

ii) Loss aft er  Tax for  t he year  considered : Rs. 255.92 Lacs

iii) Weighted num ber of Equit y Share of Rs.10/ -each : 35,70,161 nos.

9 . The com pany has t hree cash generat ing unit s.  The f irst  relat es t o const ruct ion act iv it ies.  The
rest  two are buildings, let  out  for  com m ercial purposes for  which pr im a- facie assessm ent  of net
selling pr ice conducted by m anagem ent  works out  t o be higher  t han t heir  car ry ing cost  in t he

books, t hereby ruling out  t he cause of any im pairm ent  loss therefor .

Regarding const ruct ion act iv it ies,  for  want  of any indicat ion of im pairm ent  within the m eaning
of clause 5 t o 13 of  t he Account ing St andard AS- 28 issued by  t he I nst it ut e of  Char t ered
Accountant s of I ndia,  no exercise of im pairm ent  has been under taken for  t he sam e.

1 0 . The com pany did not  m ake any purchase from  Micro & Sm all scale I ndust r ies dur ing the year .

1 1 . Figures for  t he prev ious year  have been rearranged /  regrouped where found necessary

Shib Ram  Nag    P.K. Lala Chinm oy Mazum dar
   Director    C.E.O. &  Execut ive Director Director

For G. Basu &  CO.

Chartered Accountants

T.K. Batabyal

Partner

Mem bership No. 008033

Kolkata, 29th May, 2012
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In the Memory of Mr. K. L. Surana… … .

Shr i Kishan Lal Surana,  our  beloved Com pany Secretary  who served

t his com pany for  t hree and a half  years w it h ut m ost  loyalt y ,  had lef t

for  h is heavenly  abode on 17 t h May,  2012 at  t he age of  61 years.

Apar t  f r om  h is gracefu l appearance,  he was,  in  t rue sense,  an

ext rem ely  polit e,  very  well behaved gent lem an w it h a charm ing

personalit y .  He had t hat  rare qualit y  of m aintaining an ever  sm iling

face under  st rainous sit uat ions.  Dur ing t he per iod of  change in t he

m anagem ent  of  t he Com pany in 2009,  he t ru ly  act ed like a capt ain.

He m anaged t he secretar ial af fairs of  t he com pany m ost  ef f icient ly

and with utm ost  sincer it y.  His sudden dem ise created a vacuum  in the

com pany,  which,  we are hopeful,  would gradually  be f il led up in near

fut ure.  His dedicat ion would be rem em bered by  all of  us and would

act  as an inspirat ion t o t he younger  colleagues.

On  behal f  o f  a l l  t he em p loy ees,  w e w ou ld  l ik e t o  conv ey  ou r

condolences to his bereaved fam ily  and pray for  t he depar ted soul for

eternal peace.
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Eternity Buioding, DN-1, Sector V, Salt Lake, Kolkata-700 091

Annual General Meeting held on 25 th September, 2012

ATTENDENCE SLIP

( Please com plete t his At t endance Slip and hand it  over  at  t he ent rance of t he Meet ing Hall)

I  hereby record m y presence at  t he Thir t y-Ninth Annual General Meet ing of t he Com pany to be held

at  SHAYAMALI NA, P.S. Rajarhat , P.O. Rajarhat  Bishnuur, Bat tala , ( 2 4  Parganas North) ,

Kolkata- 7 0 0 1 3 5  on Tuesday, 2 5 th Septem ber, 2 0 1 2  at  1 1 :3 0  A.M.

Name of Shareholder _______________________________________________________________

Folio No./ DPID and  Client ID Nos. ___________________________  No.of Shares Held _____________

Signature of the Shareholder/ Proxy

( To be Signed at  t he t im e of handling over  t h is slip)

Note :  Only  Shareholders of t he Com pany or  t heir  prox ies w ill at t end t he m eet ing

PROXY FORM

I / We ___________________________________________of _______________________________

in the dis t r ict  of __________________________________________being a m em ber( s)  of Shelter

I nfra Projects Lim ited, hereby appoint  _________________________________________________

falling him / her _________________________________________of ________________________

in the dist r ict  of _____________________________________________as m y/ our proxy to vote for

m e/ us and on m y/ our behalf at  the Thir t y Ninth Annual General Meet ing of the Com pany to be held on

Tuesday, the 25th Septem ber, 2012 and any adjournm ent  thereof.

As witness my/ our hand(s)  this ____________________________________day of ___________2012.

Signed by the said _________________________________________________________________

Folio No. DP/ I D and Client  I D Nos. ____________________________No. of shares held __________

Note :  The proxy m ust  be deposit ed at  t he Registered Off ice of t he Com pany,  not  less t han 48 hours

before t he t im e for  holding t he afore said m eet ing.

CUT HERE

Shelter Infra Project Limited
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