MINUTES OF THE MEETING
TAXATION COMMITTEE
MONTANA STATE SENATE

February 16, 1987

The twenty-fourth meeting of the Senate Taxation Committee
was called to order at 8:00 A.M. on February 16, 1987

by Chairman George McCallum in Room 325 of the Capitol
Building.

ROLL CALL: All committee members were present.

CONSIDERATION OF SB 307: Senator McCallum said it was a

tie vote, 4-4, in the Rules Committee concerning his request
for a determination as to whether the many subjects that

are contained in this bill fall under the title of the

bill. He still has some concerns but will give the bill

a fair hearing.

Senator Crippen would like to go on record as objecting

to the manner and form which this bill has been presented
to this committee. In his opinion this bill is clearly

in violation of our rules. The bill has a fine generic
title, but it is 150 pages long and covers many, many sec-
tions of law and is clearly in violation of our policy.
The administraton seems to have adopted a policy of take it
or leave it. This is a poor attitute to take in light

of the problems facing this state.

Senator Neuman responded by stating the subject of tax
reform is not a very simple one. If you are going to

do tax reform and make it fair and equitable, you need

to do that in one package. If you take the package and
divide it up, it is easy for special groups to take pieces
of that. This is a reform package to stimulate economic
development that is equal and fair to everyone.

Senator Neuman, Senate District 21, presented this bill
to the committee. His written testimony is attached as
Exhibit 1.

PROPONENTS : John LaFaver, Director, Department of
Revenue, gave testimony in support of this bill. He

said in an attempt to help the committee look at the

bill and understand how the various pieces relate to one
another, we have prepared a notebook which has been pre-
sented to the committee. The information from the note-
book is attached as Exhibit 2. He reviewed the information
that is available in the notebook to the, committee.
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The fiscal note shows a net reduction in revenue of

nearly $9 million. The main reason the fiscal note

shows a reduction in revenue in that year is because

we utilized the Revenue Estimating Advisory Council's
estimates of the volume of production and the price.

In his assumption they have not taken into account

the impact on production and sales with a lower severance
tax. He believes that by lowering the severance tax

there will not be a significant impact. Certainly the
objective is to retain and increase the production of

coal and he has reason to believe that we will not realize
that loss of revenue. The package itself, absent that
debate on coal revenue, is as close to revenue neutral as
they can calculate. He thanked the Chairman for allowing
the bill to be heard over a four day period, scheduling
different components of the bill on separate days. The
hearing schedule is attached as Exhibit 3. With regard

to Senator Crippen's comments, certainly all of the legis-
lators have been around the legislature long enough to

know that any bill is not in a take it or leave it position.
We have made this proposal andworked hard on the preparation
but certainly present it to you with the understanding that
you will look at it and analyze it. We will assist and
work with you in any way possible. '

Senator Brown asked Mr. LaFaver if he disagreed with the
fiscal note in the net loss of revenue in FY 89 of $9 million.

John LaFaver said he was simply explaining, from a policy
standpoint, where the note came from and the assumptions
of what production will be. He thinks there is adequate
reason to think that as we lower the rate of taxation that
the production will expand.

Senator Brown asked Mr. LaFaver what he thinks the bottom
line on the fiscal note should be instead of $9 million in
the red.

John LaFaver said he would hope it would be revenue
neutral.

Senator Brown said he is concerned by this. We are all
faced with this budget deficit. This bill is the Governor's
tax reform package, it arrives late in the session and you
are saying you hope the $9 million isn't correct, and

you hope there will be enough revenue generated from coal

so at least it will be a wash. What kind of leadership
demonstration is that to solve the state's big fiscal
problems.

John LaFaver said the issue of leadership is taking a -y
partisan tone. From the leadership standpoint this is the
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only comprehensive tax reform bill that has been presented
to the 1987 Legislature. From a fiscal standpoint, the
numbers in the fiscal note are consistent with the numbers
the Governor presented in the executive budget. From that
standpoint, he does not think any case can be made that
somehow tax reform makes the job of the legislature, in
balancing out the financial equation, more complex. Cer-
tainly from the standpoint of increasing demand for tax
reform, he would hope that by adopting this the financial
equation is more readily solved.

Senator Crippen said you say that you haven't seen any
comprehensive package dealing with tax reform. He would
advise not to look for one particular big package. There
are a number of bills that deal with tax reform. He
expressed appreciation for the package of information
furnished to the committee. This bill has been defined

to meet the criteria of the Montana taxpayer for tax reform.
He asked Mr. LaFaver if the fiscal note was correct on page
3, where it states there would be approximately $10 million
in property tax relief.

John LaFaver said yes, it is. What we are proposing is
property tax relief in this package and it amounts to
$10 million and it is directed at low income property
tax relief.

Senator Crippen said you are not directing this at all
the taxpayers in the state but to a select few.

John LaFaver said to substantially reduce the amount of
property tax, the Governor feels the enactment of a sales
tax would be necessary. That is what he has proposed to
put to the voters, a 3% sales tax that would substantially
reduce the amount of property taxes paid.

FURTHER CONSIDERATION OF SB 307: Senator Neuman, Senate
District 21, gave testimony in relation to the elimination
of nuisance taxes and fees. His presentation encompassed
the section dealing with nuisance taxes in Exhibit 2.

PROPONENTS: Eric Feaver, Montana Education Association,
stood in support of this section of the bill dealing with
nuisance taxes.

Stuart Doggett, Montana Chamber of Commerce, stood in
support of this section of the bill dealing with
nuisance taxes.

OPPONENTS: None.



Senate Taxation
February 16, 1987
Page Four

QUESTIONS FROM THE COMMITTEE: Senator Lybeck asked
Senator Neuman what is a tramway tax.

Senator Neuman said that is a ski 1ift tax. The ski
dealers are the only ones involved in that.

Senator Crippen asked Senator Neuman to explain how
he defined the taxes that fit into this category of
nuisance taxes.

Senator Neuman said we categorized these nuisance taxes
as taxes that actually cost about as much to collect as
they bring in. These taxes cause a substantial amount
of complaints and difficulty for the taxpayer.

FURTHER PROPONENTS: Gary Langley, Executive Director,
Montana Mining Association, gave testimony in support

of this area of the bill. The nuisance taxes that would
be eliminated that he is concerned with are the Micaceous
Mine License Tax and the Retail Coal Dealer License Tax.
He supports this proposal because the mining industry
feel these taxes are a nuisance and the amount of money
they pay for principal taxes more than makes up for the
elimination of these nuisance taxes.

FURTHER QUESTIONS FROM THE COMMITTEE: Senator McCallum
said with regard to the camper decal fee, this doesn't
bring in much money but doesn't part of that go to the
local government.

John LaFaver said he thinks this is the part that comes
to the state. There is a part of that amount that stays
at the local level and we are not repealing that. We are
repealing the fee that is utilized at the state level.

Senator McCallum said all of that money will go to the
county instead of being divided with the state.

FURTHER CONSIDERATION OF SB 307: Senator Neuman, Senate
District 21, gave testimony in relation to the revision
of penalty provisions of this bill. His presentation
encompassed the section dealing with progressive enforce-
ment programs in Exhibit 2.

PROPONENTS: John LaFaver, Director, Department of Revenue,
gave testimony in support of this bill. People are
attempting to comply with Montana law but get hung up in
the technicalities. We are proposing to change the filing
date of W-2 forms from February 15 to February 28, which
is the deadline to file at the federal level. Most people
assume that is the deadline at the state level. It is

not fair to have a penalty provision so that someone who
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is a day or two late gets tagged with the full 10% penalty.

A minimum penalty of $10, where now there are times that

we will send out penalty notices and will end up receiving
$2.50. That does not make sense. Under what we are proposing,
if anyone had a penalty of less than $10, they would owe
nothing at all.

Eric Feaver, Montana Education Association, stood as a
proponent of this section of the bill.

OPPONENTS: None.

QUESTIONS FROM THE COMMITTEE: Senator Hirsch said in

Mr. LaFaver's statement he indicated we would be replacing
the lost revenue by changing the alternative minimum tax.
He does not think that was addressed.

John LaFaver said he was referring to the nuisance tax
provisions and not the penalty. The alternative minimum
tax would generate $2 million per year on the individual
income tax and about $1.6 million on the corporation income
tax. Part of that revenue would be used for terminating
the nuisance fees. 1In relation to the progressive enforce-
ment program, he does not feel that when you look at that
over the period of the biennium that there will be much
change in the amount of revenue that is collected.

Senator Mazurek asked if the penalties for missing the
tax return and payment deadlines are consistent with
other states.

John LaFaver said he could not say what other states use.

Senator McCallum saild in relation to section 59, which
provides a 10% penalty if a taxpayer understates his taxes
by one-fourth or more, are you proposing they will be
estimating state income tax.

John LaFaver said this has nothing to do with estimating
tax, it has to do with final tax paid. If an individual
is audited and it is determined they understated their
tax by 25%, in that instance they would pay an additional
10% penalty.

Senator McCallum asked if Section 60 would be a violation
of civil rights.

John LaFaver said it is not a matter of civil rights. Now,
on state taxes, names of delinquent taxpayers can be
published and are. The tax information remains confidential,
but confidentiality is waived to the extend their delinquency
could be published.
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Senator Crippen said suppose that taxpayer has a lawsuit
pending, do you still publish at that point in time.

John LaFaver said a tax matter under litigation would
not be what we had in mind.

Senator Crippen said the bill does not say that and maybe
an amendment might be in order. With regard to Senator
McCallum's question concerning the understatement by 25%
and the 10% penalty, when you do an audit you will be
auditing the federal tax return.

John LaFaver said the usual situation would be the feds
would audit, they would determine the under payment and
would notify us. That would be the usual. There certainly
will be times when we will do our own audit and make our
own determination and charge a penalty. Then we have an
obligation to notify the feds of our work. It is possible
that the audit staff could come to the wrong conclusions.
He has not found that to be the case normally but it

could happen.

Senator Crippen said under the current law the penalty
assessment is 10%.

Dan Bucks said one of the most frequent instances where
the penalty is 15% is on withholding tax where there is
both failure to pay and failure to file. That is a 10%
penalty for failure to pay and a 5% penalty for failure
to file the return.

Senator Crippen said this then would go to a 30% maximum,
where there now is a 15% maximum.

Dan Bucks said that is correct. The maximum would be
where they were knowingly in violation of the law.

Senator Crippen said the interest is 12%.

Dan Bucks said this maintains the current policy on
interest rates, 1% per month for all taxes other than
income taxes and that is 3/4 of 1% per month. It
basically follows current law.

FURTHER CONSIDERATION OF SB 307: Senator Neuman, Senate
District 21, presented the section dealing with the State
Tax Appeal Board. He said this allows the State Tax
Appeal Board to expedite its work by hiring hearings
examiners as provided on page 144. This will speed up
the appeal process.
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PROPONENTS: Bob Raundal, Chairman, State Tax Appeals

Board, gave testimony in support of this section of the
bill. He said this is essentially the same thing as

the bill that was introduced by Senator Crippen. He

would suggest that the bill be amended on page 144, line

14, by deleting "transcript" and inserting "tape recording".

Eric Feaver, Montana Education Assoclation, rose in
support of this section of the bill.

OPPONENTS: None.

QUESTIONS FROM THE COMMITTEE: Senator Crippen said some
of the provisions in his bill, SB 122, are not included
in this section of this bill. He asked Mr. Raundal if he
would want those amended into this bill.

Bob Raundal said that would be fine.

FURTHER PROPONENT TO THE NUISANCE TAX SECTION: George
Allen, Montana Retail Association, gave testimony in
support of this section of the bill. He is in support
of repealing the store license tax. In visiting with
people who administer this tax, they say this tax costs
as much to administer as they receive in revenue.

Senator Neuman closed.

ADJOURNMENT: The meeting adjourned at 9:35 A.M.
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Members of the committee, I am Ted Neuman, Senator

representing District 21. I offer for your consideration
SB'307——a bill to stimulate and encourage the growth of
Montana through tax reform, more precisely, the Tax

Reform Act of 1987, Why do we need to reform our tax

system? Isn’t the current system good enough? Unfortunately,
the answer is no. Dr. David Birch, the respected

economist from MIT often repeats the theme that

selective, preferential tax treatments have little effect

on stimulating economic development. He believes that a

broad based fair and equitable tax policy does have favorable
effects. He also points out that high, marginal tax rates for
both corporations and individuals are a negative signal that
Montana can ill afford to send in an era where competition for
investment dollars among the states and nations is at its
fiercest level. A state must be willing to adapt its tax
policies to use whatever motivation possible to induce its
residents to stay and new residents to move in to live and
invest. A state that is reluctant to preserve and protect

its current economic base will be left to languish in

history books while the more progressive states and nations
race into the 21st century. This bill is a significant

change in direction. Montana will now limit selective
preferences and will instéad broaden the tax base and show
equal preference. The Tax Reform Act of 1987 makes it cléear
that from now on taxpayers with similar incomes will pay |
taxes of similar amounts. The proposals in this package concern
that concept of economic development through fairness that
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moved the federal Congress to adopt a more progressive tax - :

policy that makes the UNited States more competetive as a -

nation. SB 307 brings the same concept to the state

1evei to allow Montana to become more competetive as a
state. First, SB 307 lowers the top individual tax from

11% to 8% for individuals and lowers the corporation license
tax rate from 6 and 3/47 to 6%. Because SB 307 now applies
these lower rates to the federal taxable income as found on

%

the federal tax form, the tax will be much easier to compute.
The tax form is reduced from 160 lines to only 8 or 10 lines

for most individual taxpayers. The new rates will still be %
fully indexed for inflation. Montana check-offs for a
agriculture in MOntana schools and others will remain, and

a simple minimum tax will be used to ensure fairness. Special \u?i
tax preferences are eliminated so corporation overall tax %
rates fall to 6%Z. The unitary tax which is often held up

as a barrier to economic development is revised to be more

in line with that of states like California that lead the
nation in attracting new investment. The new waters edge %
election proposed in this bill Will allow those companies with
multi-state and multi-national holdings to elect between
world-wide combination or waters edge, whichever is more

favorable to them., The stigma of the unitary tax is removed,
but the fairness of the unitary system is preserved., In

addition, the tax preference for tertiary oil production

is changed to make it more workable, again simplifying 2
calculation and collection of taxes. Montana’s 30% -
coal tax is reduced; the window of opportunity reduction to

20% is preserved and made permanent through a phased in program %
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so that by 1991, all MOntana coal will be taxed at 20Pt M—S.8, 307
The argument for a 307% coal tax that can be sustained in

an expanding high profit market needs to be adjusted when

market conditions change, and this proposal acknowledges the
change in those market conditions. As I mentioned earlier,
individual income tax rates are lowered from 11% to 8%, and

the number of tax brackets is reduced from 11 to 3. This

bill will eliminate the unequal treatment of retirement income.
I am sure that the committee heard the chorus on Saturday over
the unequal treatment of retirement income, SB 307 will tax

all retirement income that has not been previously taxed, but

at a lower rate. The personal “exemptions jump from $1060 in 1986
to $2000 in 1989, The standard deduction also becomes much
larger at $5000 per household. A new minimum tax will be in
effect for individuals and corporations. A property téx
adjustment is made for low income home owners to reflect the
effects of reappraisal., A $4000 indexed-for-inflation exemption
is allowed and application for state credit is an automatic
application for local tax relief. The elderly homeowner/

renter credit is increased to all low income taxpayers,
regardless of age. With the interaction of both federal

and state tax- reform, Montanan individuals at nearly every

level of taxation will pay less total tax than they do now.

Many nusiance taxes are eliminated, and a uniform penalty for
nonpayment and failure to file are enacted. The bill also
improves the tax appeal process by appointing hearing examiners
that will speed up the tax appeal process.

Mr. Chairman, this package that you. have before you is the
result of the demand for tax reform that has been expressed

by the people of MOntana and the nation. Reform has heen
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called for by the Economic Development Task Force, Tax -
Reform Conference, Conference on Economic Transition, and
many other conferences and business groups across this

state and nation over the last two years. Their themes |
have been essentially the same. They want the tax base broadened
and the tax rate lowered. The do not mind paying taxes

as long as they are fair and equitable., They want economic
development; they want a system that they can understand.

This bill is the only complete package that provides a

stable base of tax. Fairness and equity provides a strong

base on which a good state government can stand,

SENATE TAXATION % 3
EXHIBIT NO.____/ d

DATE_ R - /6-27

BILL NO._S. 8. 307
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CATEGORIZING AMENDMENTS TO SENATE BILL NO. 307

Subiject Item Nos.
1. Repeal Tax Exemption for Judicial 4, 7

Retirement Benefits

2. Repeal Tax Exemption for Sheriff's 5, 8, 9°
Retirement

3. Repeal Tax Exemption for Game Wardens 5, 8, 9

4. Repeal Tax Exemption for Firefighters 2, 16

5. Provision for Only One Penalty for 10

Income Tax
6. Amendment to Clarify Penalty for Corporation Tax 12 °
7. Amendment to Provide that Interest is Not 11, 13

Assessed against Penalties for Corporation
Tax and Beer Tax

8. Repeal All the Provisions of the Cement 1, 15
Dealers Tax
9. Amendment to Continue Tax Exemption for 3, 5,
Rural and Phone Electric Coops 14, 17
10. Mobile Home Property Tax Relief 6
11b/90

SENATE TAXATION
EXHIBIT np. 2

K- 16-87
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AMENDMENTS TO SENATE BILL NO. 307

INTRODUCED COPY

1. Title: 1line 11.
Following: "15-59-203"
Strike: ","

Insert: "through"

2. Title, line 13.
Following: "19-9-1005,"
Insert: "19-13-1003"

3. Title: 1line 13.
Following: . "23-2-715"
Strike: "35-18-503"

4., Title, line 19. .
Following: "19-4-706," .
Insert: "19-5-704,"

5. Title, line 19.
Following: "19-6-705,"
Insert: "19-7-705, 19-8-805, 35-18-503"

6. Page 8, line 3.
Following: "first"
Strike: "$35,000" -
Insert: "$80,000"

7. Page 66.

Following: 1line 7

Insert: "Section 32. Section 19-5-704, MCA, is amended to
) read:

19-5-704. Exemption from taxes—and- legal process. Any mo:ney
received or to be paid as a member’s annuity, state annuity, or return of
deductions or the right of any of these shall be exempt frem—any—state-of
munieipal-tax-and from levy, sale, garnishment, attachment, or any other pro-
cess whatsoever and shall be unassignable except as specifically provided in
19-5-705. W W -

8. Page 66, line 8
Following: "Section"
Strike: "32"

Insert: "33"

9. Page 66.

Following: 1line 20

Insert: "Section 34. Section 19-7-705, MCA, is amended to
read:

SENATE iARATIGH -
EXHIBIT NO___ 2
DATE 2 - /6 =87
BILL NO.__<5. B. <307




4 " 19-7-705. Exemptxon from -t,aates—a-nd- legal process. Any mong,
received or to be paid as a member’s annuity, state annuity, or return of
deductions or the right of any of these is: B

L

C142r exempt from levy, sale, garmshment, attachment or any other process-

and
(7,)—(3') unassignable except as spec1fically provided in 19-7-706.

i

Section 35. Section 19-8-805, MCA, is amended to read:

19-8-805. Exemptlon from-tmseu& legal process. Any money
received or to be paid as a member’s annuity, state annuity, or return of
deductions or the right of any of these is:

'e

. )
(J) 2 exempt from levy, sale, garmshment attachment, or any other process;

" and W e
CZ) €3> unassignable except as specifically provided in 19-8-806. _ Y

Renumber- Subsequent sections.

10. Page 118, line 18.

Following: "unpaid."

Insert: "The department may not assess a penalty for
failure to pay a tax if it has already assessed against
the same taxpayer for the same period a penalty for
failure to file a return."

11. Page 121, line 22.
Following: "tax"
Strike: "and penalty"

12. Page 122, line 1.

Following: "required"

Strike: "to pay the minimum license tax for the privilege
of doing business in this state shall be required to pay
a minimum penalty of $10 for its failure to file the
return required by this chapter, or pay the minimum $10
fee on the date specified in this chapter.:

Insert: "by this chapter to pay the minimum license tax for
the privilege of doing business in this state, and which
fails to do so on the date required or fails to file the
return required by this chapter shall be assessed a
penalty of not less than $10.

13. Page 131, line 17.
Following: "tax"
Strike: "and the penalties added thereto"

14. Page 141.
Following: Line 16
Insert: "Section 82, Section 35-18-503, MCA, is amended to

SENATE TAXATION 7
EXHIBIT NO.___.2
DAu"’ /é - /?7




read:

g 35-18-503. (Effective Jaﬁua):y 1, 1987) Annual fee to department of

revenue — exemption from other taxes. Cooperatives and foreign corpo- -
| rations transactmg busmess in thxs state pursuant to the prowsmns of this
,chapter on - .y

i

’mlﬂnhm_smu_mphed_wlun—tha-we—bav except as prov1ded in
! 10-4-201, shall be exempt from all other excise and income taxes of whatso-
"+ ever kind or nature. .

Renumber: subsequent sections.

15. Page 147, line 22.
Strike: ","
Insert: "through"

16. Page 148, line 5.
Following: "MCA,"

Strike: "is"

Insert: "and 19-13-1003 are"

17. Page 148, lines 8 and 9.
Strike: Section 115 in its entirety.
Renumber: subsequent sections.

18. Page 148, line 64.
Following: "Repealer."

Strike: "Section"

Insert: “Sections" w
ilb/90
amendsb307

o B -
S2HATE TAXATION

gy N %
DATE_ 2 = /6 -87
BILL NO.__ 5.8, 307

—




*$9Xe] WNWTUTW DATY
-eUI9d3Te 9yl Aq poduerurI 9 TIIM Saxel aduesTnu Jo Teadal oyl WOIF SSO] 2NUSADI VYL

‘uoT3eIy
~STUTWPR XPB3} DUITWEDdIJ}S pPuR SISOD S$SOUTSNC AIRSSIDIUUN SJRUTWITD TITHA sabueyo asayy

"SUTTpPeSpP TeI9peF SY3I Yd3ew o3 pobueyd aq TTIM dUTTpesp DUTTTI ¢-M 93e3S 9yl

. *sSae9lk 991Uyl AI3Ad JO pee3sSur o9ouo ATuo oy A1dde
psau ssautrsng e j3eyz 3FTwaxsad jusuewred v swooaq TITM 3Twiad ,sIdTTLs Suriroseb ayg

‘paTeadal oq TITM S90F JUSTIOIIIOUT 991U} PUR $9XP] 03O[OSHO IO 2OULSTNU SUTIN

*S80INOSDI puer SWTIJF 93e3IS JO 93Sem b pur Iosrvdxel 9y3z I0J UOT)
-eI3sSnIy pue s3s0D Axessasoduun ST JFINSSI 9YJ ‘wayi jsurebe poTas] satiyleuosd o93e3s
9ARY puUb BUIIPEOP ©3B3S 9yl SSTW ‘Surpesp TeISIPSIF 9yl uo butsnoog ‘saisdordws Auep
*bursnyuod ST BSOUSISIITIP ©SUL *8Z Axenaigag ST SUTIPEOP TBISPSI aUl ST Areniqoad
uo axe3s ayl Y3ITm swio Z-M OTTF 03 sxalordws 0Q0‘GZ S,rPurjuon soxtnbsax mey 893e3s

*sxeak 99oay3z Axond poainbasx AyTxes
-s9osuun ST 3TwIad ,SISTTI¥S duUTToseb sTyz I03 uoTjzedTldde MdU P ‘UOT3TpPpe Ul *xe3x
sutToseb ayl o3 3o09lgns jou autrToseb TIas ITIM oym asoyl o031 pabieyod 993 ayz Jo anil
ST SWesS 39y, °UOTIDNIBT[0O JO ISOO ITOHY3 ‘S2OUBFSUT 3Jsow UT ‘ueyl ISsmo] oI SUIN}ax
uot3zexodiod 3JO saTdodo pue S33BOTITIASD 20OURIBITO Xe) 93rI0dIOD I0J MBT UT 39S S99J

‘JusuwuIaaob pur SS3UTSHY IDY3ITd I0I DATT

-D093JJF2 3S0O 30U ST sjunowe TTPWS UTI 9NUDIADI D[IITT DUTSTIEY *SM00(q MBI 9Yl} U0 SIaXel
93910sqo I19Yy3zo om3 sdoay pur Saxe3l uoaAdS WOIXI 000°00G$ URYl SSOT SIOSTIOD RUBJIUOR

SHIA ANV SIXVL JONVSINN ONILVNIWIH

N
Qg
]
9
g N
SN
= g
-
= a
5 EE
SHD
IYS0ododd

IONVHO dHHL
JOod ddidN

BILLNO. S. 85 307



gz Axenageg 03 g1 Aaxenigad woxi poabueydo ST 93ep DUTTTI«x

STv‘Zshs
8L V/N
08 V/N
ve‘e6L Y/N
901 0
LOT 0
60T 91
T0T ive’s
(s3uswpusue wmwv 0TI €CTIZ'LTIT
VIT 81€‘81
(s3jusupuswe 29s) GIT 0€0‘ET
| 80T 968°58%
78-18 118’8 ¢
“Logds 98Xd
SNOILOES SNOILOITIOD

-

SENATE TAXATION

"TYLOL

ySWIOJ Z-M DUTTTd 03 93eQ Triadpad Oyl burtyoiew

294 ,SIO[[9S, dUITOSEH

soogd Ado)d uinizay
pue 93eO0TJITIXID ddURIBDTD XxeL °23rx0dIo)d

xe] Auedwo) ssoxdxd

xeJ, aeD burdosis

XeJ, 9SUsOT] Ia[ead [ero) TTe3ad

XeJL 9SUSDTIT 9UTN SNOIDEDTW

Xe] 9susdI1 wnsdAs pue Juswa)d

xe Aemwex],

XeL 9asua2011 do-0) a9l pue do-oDd F d
XeJ, 9SU9DTIT ©I03S

09,4 Teoag aadue)d

WILT

SLNIWIYIINOIE ANV ‘SIIJ

SAXVIL IONVSINN 40 'T¥IAJTd

Z

EXHIBIT NO

DATE. 2 /& =87

2\ 7

€ R

RN

jod10]



‘wa3sAs xe3l 9yl Jo ssaulTey ayzx aaoxdwuT [TT4 9ourT[dwod Xel I93
-32dg °saoTaxes oTlqnd JO 3sod 8yl jo oaeys xtel e butded j3o0u utr 3sTsaad oym ssoyl
I0F saansesaw JFITIS 3Ing ‘SUOT3IRTOTA JIOUTW I0J saT3Teusd paonpal oq TTITM 3ITnsaa ayl

*KRyteuad 01 © o3 3d09lgns aq TITM dI0W IO Y3laInoj-auo AQq soxel ao3ejsiapun oym asoy]

‘paystTigqnd saweu ITayl oarYy Aeu
syjuow gz ueyi Ia2buol saxel burtdhed 1o suanizax HUTTTIF uTl 3uanburisp sae oym ssoyl

. *30¢ soyoeoax AxTrusd
92Ul TT3IUN sanurjuod wardqoxd ayjz yjuow yoes I0F pappe aq IITtn AjTeusad G ¥ *%5
03 poonpsl aq TIIM saur[peop 3uswied pue uInilal Xe3l DUISSTW xX0F sSorjzjerusad Ter3iTul

_ . *aoueTTd
~wodouou pue Adusnbuirep Jo 991bsp B8yl 3ITF 03 pPoOIOTILY 3¢ TIIM SSINSELSW JFUSWIDIOFUY

*saXxel JO axeys JITRI I9Y IO STY HUIpPTOA®R UT SNO[EazZI9IAO ussq sey

I9iedxel ®© 10 ‘93e] Alowaijlxod aie sjusawded Xel OI3UM SOSEBD SNOTIVS I0J burxoerl oaae
saansesuw judwWodLIOFuUY ‘93BT SYjUOW TLIDADS ST Ooym auoauwos Aq pred soarjziruad oues
ayy -- sar3ztreuad 6T I0 $0T UYITM 3ITY oI OM3 IO Aep e Aq SUTIpeap e sstw oys siaaled
-xe], ‘swarqoad sourTtTdwod Xe3 Sl JITF IOU OpP UDIJO sSaInsesaw JULWIIDIOFUS JUDIIND

HWYYO0dd INIWIDHOANT HAISSHIDOUJ

.7/

8o
=
- g.
54
E 5
== &
- 3 =
TYS0dodd

ADNVHO dHL
Jod daddAN

P Y.

B

BiLl. NO.



) ‘ oy T

: . *S93eI X3 UT UOT3ONpPaI 9yl
ybnoayi IJuswlsaAur o23e10dIod  I0J 93BWITO ITqeIoAe] dI0W e pue ‘sjzabpng [eooT pue
@3e3s Jo uoTilduIsTp SSOT ‘9seq Xe3 uoTjexodiod aTye3Inbo axow B 99 TITM 3I[NS2I 9yl

* 30xe3} @oURSINU JO UOTI3RU
~TWIT® 9yl pue saaTzusout Te3ztdedo aanjuaa pue uorjonpoxd [to oourury diay TIIM pue
xe3 uotjexodaod oYz jo A3Trnba ay3z saocxdwTt IdY3IANI TITA XPJ WNUTUTW DATILUIOITE UY

*%9 03 %GL'9 woxJ ajex xejl ojzeaodiod syl I9MOT O3 pasn ag
ITT™4 3ng ‘jusuuisaob Aq juads 9 30U TITM SWS3T OM3 9S3aY3 WOIJ paureb snuassx aylL

*saeaf 99IYl PIABMIOJ] SOSSOT Axaed 03 a[dqe o ITIM suoriexodxo)d

*I3yzour 03 Ixodedxel o3ex0dIOD RURIUORW
2UO woxy DBUTMOTI 9IB SPUIPTATP dSI9YM SOSeD JO Idqunu Pps3TWIT Syl UT uoTjexel
2Tqnop 3Ju9aa1d - 03 POMOTI[e 9q TIIM FITPaIO PUSPTATP B pue ‘pasold aq [TIM oToydoot
wG¥Z pue ‘ypz ‘€pz uoT3ldDag, dYL *°0uU0 ATuo 3ng ‘20uU0 poxel ¥g [ITM SPUSPTATIP TTIY

. *syjueq JO S)OovqAIIRD SSOT AQ poOsSned
spunyax Xe3l aya 3Jo 308 burtded sjuswuisaobh Teo0T I0J 2134935 ATTeroadss sT warqoxd
92Uyl °s9oTaxss ort1and jo uorstaoxd Teuxou a9yl 3IdnIaSIp uURD SIVAOAIIRD SSO[ ‘poosuereq
2q 2a3snu s33bpngq axaym ‘ToadT TeOO[ puUe aj3e3s 9yl 3y ‘aeak yovo s3zsbpng soueTeq o3
juswexInbax ou ST dI9Y3} 8I3YM TOADT TRIVPSJ 92Ul e POMOTIR 2 URD SIVA0AIIRD SSOT
TeIaqTT yonsg °*sxesk [ pIEMIOF puUe SIE3K ¢ MOoB(q PIIIIRD 2( MOU URD SI3SSOT a@3eiodio)d

*)yeaxq Xe3l STY3 WOIJ 3FTIausaq ou
aaToo9x suorjzexodiod Jo A3Taolew 3sea syl °*satuedwod TeuoTleUTITAW IO 23BISTI[NW
‘2T O3 3uadM Yeaxq Xel STY3l JO -- L8 3INOYe I0 -~ UOITTTIW G°G¢ ATaeoN *SPUDPTIAIP
9sS9Yyl} Xe3l 03 DburTIeI A 3ISOT SEM JNUSAIdI D3Ie3S UT UOTTTITIW £°9% ‘986 IrDK TeOSTJF Ul

*uoT3eXel 9TQNOop JO Isbuep UT 30U ST pue AJaIT3jue uorjexel sadedsad
SWODUT PUSPTATP STY3z JO 3ISOW 9SnNedoq [OADT 93e3s 9yl 3e AIesSsaoouun aIR SUuoOTl
-onpep 9yl “9dTM} SPUIPTATP 9yl buixei proae I0 JTWI] O3 PIPNIOXd I (SPUIPTIATP
GyZ pue  ‘ypg’ ‘E¥Z UOTIVIS) SPUSIPTATP UTEIISD JO [[e 10 3Fxed T3AdT TeIBPOF BYI IV

*S3U2WUIBAO0D TROO] pue 93B3S JO S3TITITqTISuodsax 9OTAIBS

243 Y3TM 3IDOTTIUOD eyl SIDA0LAIIED SSOT (g pue ‘SPUdPTATP SuWos I0J UuoI3lonpsp Tet
-0ads ® (e JOo 8snedaq 9q O3 SpIdau 3T ueyl IdYbTy sT 83ex X3 uorjzeiodIod S, eURIUOW

WIOAdd XVIL NOILVYI0dd0D

) N
3
== 39
= ~
- '
SN
=g
Lty
=8
== O b=
Ll 5o «r
L7 BT} fou}
T¥S0d04dd

dONVHO dHL
¥od a3aN

30

S. 8,

1)

7

!
W



_ *osnelo 9oIdwwod ubroIoi ayl
JOo 9snedoaq uoTloTIpsTaAnNL s,893e3s e puolkaq oq Aew szuaaed ubrairo 3Inq ‘suorjzrrodiood
*s*'n Io3 asdoxad pue ITEI ST POY3IdW BYJ :09SBD Xe3} AIRJTUn MIevwpuel 2Y3j ‘IaUuTelu0)d
uT 3Ino) swaxdng *S°n 9yl AQ opeul UOTIDUTISIP |yl SoOTJTIed Judwpuswy UebDITIeH OUL

*S°N Y3 pUR BUBIUOK SPTSINO SWOOUT JO DPUTPTIY 9yl IO SIUIWISOAUT
pue sqol Jo DHUT31ITYS oYl SZTWTUTIW OF POUIFaP ST L0€dS uUT uorido abpo s,I193BM IYJ

*BUR3UOWN UT sqol ®3ea10 J0 Te3ltdeo 3soaurt
Kay3 I T seoxe3 ITaYjz 8onpax ued suoijexodiod abieT aanjea ,umop Ang, 9yl ybnoayg
*sIsfedxey I9Ujl0 O3 UOT3IEXe} JO JITYUS B pPUR SSOT ONUIASIL B SIU2A8Id 9393 UOTIODATS Yl

*Axe3zTun woxjy sijuoaed ubTtoxol burtpnioxo ,jusupuswy uebTtireH, 9Yy3i butidopv (€

pue ‘99 UOT3IO9[® 9ay3z JO ,umop
Ang, ® ybnoayl rBUBIUOW UT 3JISOAUT O3 suorzexodIod I0F OSATIUIDUT ue DbUIpTAOCI] (2

*uoTsSeAd Xel juasdid jeyy saurrepInbd o3 buresibe pur 88 uoTildaTd up
butied Aq burjunooor Jo poyjzaw ,9bps s,I193eM, B 9500UdD 03 SsuoTjerrodiod DBUTmMOIIV¥ (1

tAq
S9SSauUTsSng TIeWS O3 S8Xel UT SIBTTOP UOTITITW TeISAdS buTrT3zjFTys 3uaaaxd 3ng ‘so3jels
Axe3Tun 2pTMpPIIOM JO 3ISTT 292U} wWoly ‘sey eTUIOJTTRD Se ‘J[SS3T SAOWdDI URD PBURJUOW

*Aae3zTun opIMpIIOM ybnoayl paaadTyor s3Tnsax aariTrsod oyl HBUTIOTITIORS INOYITM ‘UOTI
-deoaxad 3o swarqoad oYz YiTM [eOP 03 A[INJdIedD Spew 8q O3 pdou AIe3zTun ur sabueyd

*Se9sSIBA0 dwodUuT I9pPIY I0 sqol 33TYs o3 I9y3lzTo ‘@a0Yy 8DOUO
‘suoT3rx0odIod I0J SIATIUDOUT osSI0aIdd 93RIID SPIMPTIOM O3 SOATIRUIDITE BWOS ‘I9Yyzang
*uoT3leXel pue.uoT3lTIadwod ITeFUN WOIJ Sassaulsng [lews s3zoajzoxd puer ‘Trews pue abiet
suot3leaxodiodo Jo uoTljexel [enba saansur ‘ybnoyiz ‘AxejTun SpTMPTIOM °*SO3B]IS ISOYJ UT
3S9AUT 3Jou pTnoMm suoTjexodiod abiel eyl esaIyl 9yl YiTtm ‘poylsw sTyjz bursn $33e3ls
Jo ©obewl oAaT3ebou B buljeeoxdo popnioutr ubrtedwed a8yl *SMBT 93P3S WOIJ AIRITUN IPTIM
-pTIOoM buTtaowsx 103 poubtedwed STRUOTIFRUTITNW DWOS ‘3IN0D UT DUTSOT 1933V W I9doad
pue ITeJ, pPoylsw AIejrun OPIMPIIOM BY3 paIe[oap 3aIno) swoadng *S°N 9Yyz ‘¢g861 ul

*AxejzTun ybnoayi pPIADTYDOE SSDBUIATRI XB3 [ejuswepuny 9yl HUTUTLIDI
2TTUYM poonpoax 9 03 poadu Axellun SPTMPTIOM U3TM pPalerdosse suorjdsoxad asarizeban

A4VYLINN

¥ 5

. ~
N
= 9
= <
MM \
= e N
o
=r, 0
Lo |
oo
TYS0dodd

dDNVHD HHL
d0d AN




*S9STIdID3UD BPURJUOW MOU UO S3UDWISOAUT ITaYyl bursnoog
I03 aTqrsuodsax uivuwal ITIM soTuedwod TeilTded euejlUOR ‘3Tpaid popuedxa STUI YITM

: *soxel
WNWTUTW 9AT3IRUI93Te posodoad ayjy Aq paoueuTi ST JTPaId papuedxs STY3l JO 3ISOD  aYL

*000°005°'L$ 03 proFanog
peseaxdutr o 9q TTIM Auedwod o[HUTS v I0J pozTIOYlNe SITPSIOD XeF JO JuUnowe aYyJ, (€

‘2SN I0J 9[gelTeae apew 9 TITM UNTUUSTY 3ISeT 9Y3l WOIJF S3ITPIIO pasnun pue ‘un
-Tuusatq 68 @Yl I0F pozTIoyine aq TITM S3ITPaID X3 UT UOTTITW £€¢ TeuoT3Tppe Uuy (¢

*000°06¢ ©3 000’GZ$ woxz oTgnop osTe TITIM JFTIPSID JO Junouwe wnuwrxeuw
2y3 pue ‘jusw3saaur S,xadedxel B JO %06 O3 $GZ WOIXJ 9SESIOUT [IIM ITIPDIO 3Byl (1

:31paxo Auedwoo TejTtded
2Yy3 utT sabueyo ssaylz ybnoayz popuedxse aq TTITM T[e3Tded aanjusa epuejuol jo TJood ayg

*butoueuty jo odAk3 Aoy
'STY3 JOJ puewsp 3yl 03 UOTIP[SI UT [Jews 003 surtewax [e3zrtded aanjuaa j0 Tood ayg
‘ePUR3UOW UT sastixdasjus mdu butourutri 03 poajedTpop satuedwod TelTded 2INjUdIA [IeWS
Jo dnoxb 2100 ® HurzEsIdD UT INJSSIoOONS uvaq sey FIpaid s,Auedwod Te3lTded S,PURIUOR

TVLIAVD HJAINLNAA

S

o2 -

DWE___ R - /K7

SENATE TAXATION

EXHIBIT NO.

1¢50d4d04dd

dONVHO dHL
d04d dIIN

gL no___S.8. 307



‘uotr3zonpoxd AIeT3IS83 UT DBUTISSAUT JO S3SOD pappe 93z aztubooox
ITTM Xe3 5,9323S 9y} pue ‘algeyIom awoddq [TTA 9ATIUD2UT OUL “0f¢ mu[oq o1e saotad
usaym gy O3 poonpax o [TTM sidoeloxd Axer3zxol woxjy uorjionpoad TTO T[® U0 Xe} 9yl
2oue3sSTSse sposdu uoTjionpoaxd raddrTalzs uosym SadURISWNDITO O3
jeaaq xmu 9yl sxorTel sootad ITO O3 UOT3IONPOI Xe3 8ayjx buTrjersy “Toaxiaevq e (g% MOTaq
91e s90Tad TTIO UaYM $€ O3 paolnpdal 99 [ITm STI[omMm IoddrIzs UO Xe3} 20URIIASBS TIO JYJL

*3USWUIDAOD BUBJUOKW JO SPIduU SNUDADI ayj YJTHA padueTeq

o01bap ®© 03 pue [S9AST B 3B INDD0 TITM S93BI UT UOT3IONPaI 9yl ‘swrjl swes

ST 3Ryl

92Ul 3¥ °pejrrtiobousa ole s3IOBIJUOD DWI3 9Yylz e uorjzrsod sarT3iTisdwos I9339 B UT
Te00 rvuejluoRn ooeTd TIT#4 Sojzex Jo uorljzonpolx poseyd STUL ‘0661 ‘I AInL UO 407 O3 pue
‘9861 ‘T AInp uo g6z 03 umop paseyd aq TIIM [BOOD UA2Y3lO0 [IE UO @23BI X3 9yl °%$0Z 3e
paxel @9q 03 Snurjuod T1Tm wexboxd ,Ajztunjzoddo JO MopulM, oYU I9pun pIosS [eOD MIN

*MBET 3BY3 IOpUnl UoTiIonpal xej

B 9ATD2091 PTnNOM 3ey3l uorjonpoxd Te3juswaIdul oyl HUuIrjzeInNo[ed I0J poylow afqer(al ou
ST ©JI92Y3 9snedaq MIOMm Jouued MeT G867 24l ‘uorionpoad [TO pPadueyuo IOJ DATFUSDOUT
3TgedI0OM B B O3 UOTSTADI SpPo3dU G867 OUl UT Pa3dLeuUs  SATIUSOUT  Xejz Axer3zadolz oyl
*S,0661 ATaed 9yl utl poleTiobousa aie
‘zolew 3ey3 DSWT]l 8Yy3xl 03 I0Taxd pPaOpPaE’U ST 33”1 Y3z JO JUdU

S30eI3U0D TrOD wiajz-buot
$0€ 3B pauTelsns ag 30ouuULrd 93eI X} [LROD S,RPURIUON

-3snlpvy *3a9)Iew TrOD 3J0OS ® UT
‘59

-0Inosax ITO 3O ssol juourwrad e ur burjiTnssx ‘MmOl ale s90Tad uoym pouopueqe ogq Aeu
~— SS8T X0 Aep e s{axaeq (] FO uorilonpoixd obeIsaAR YUITIM 3S0Y3l -- sTTan Toddraas awos

*SoXe3 TroO

pue TTO S,BURlUOW JG SuoIjzxod 93eNTeAd9I 03 AIRSS909U 3T ayew sanTad Abxsus mOT1

SIDYNOSTY IVO0D ANV IIO J0 NOILVXVL

)

S
=N w
S N
= )
2
~ g%
=
= m
= F
a8 3
SI¥S0dodd

SIONVHD dJH&
04 JdIN

-

~C 2

Bill nn



: *o3ex do3z I9moT OU3 ybnoayz ovseosaour [T1TA driysanou

-3adax3jua I0§ SOAT3zuLO0UT pue ‘ATqeltnbo oxow pojeaalz oq TITA siadedxel ‘uoTjzonpop
X3l B 9AT908I O] POIRWIISO 9IR SURPUBIUOW JO $09 INOoye 3eyl aq TTIM 3Tnssax 3au 9yl
*SO3BI XBJ XOMOT

pue ‘ (swoouT aTqexel [exopaj Jo 3axed e ATTedoTjPWOlNE) XBJ DWODUT ©3E3S S,awadk xotad
23 I0J uoT3onpap B ‘UuoT3lonpap piepuels paseaaour ue ‘suoridwoxe jeuosaod Jo BUTI(
-nop xeau a8yl Aq dn opew 9 TITIM S3yedIq Xe3 [eIoads JO sSSOT 9yl saakedxel jsow  JI04
*SUOT3ONPIP

I0 S3Tpaxdo Teroods snoIrswnu pue ‘SUOTSNTOXS SWOOUT JUSWSITIBI [qeRIIRA ‘Sproysasnoy
93exedoas paTixew I0J Meaiq Teioads ayj ‘soxejl [eISPaI I0J uotrionpap ayi :sasledxeny
pejen3Ts AraelTwrs buowe sa13Tnbsur Xe3 aj3esxd eyl soanjzea butaowsa oTTym obed
-2U0 03 WIOJ X'l 9yl u23I0oys TTIIm sasodand 93e3S I0J SWODUT a¥[qexel TeIapoI bursn

4 *A3Tnba xXe3 ur sjuswansoxdwlT SWOOT9M butaq burasjzTays
Xe3l U0 S3ITWIT pue UoTsSnToxe suteb Tej3Tded ayl Jo Teaday "AT3usaIajiTp paxel a9 03
SDWOOUT JIeTTWIS Y3 TM sxoledxel pasned eyl SaaIn3es Xel Auew pasowal WIOFDI TeIDpPaJd

*$8 pue ‘9 ‘p JO L8InNjlONI3S 31

-)yoeaq 29axy3z xo1dwrs e Aq pooerdox aq pInom $IT 03 dn 0H 3eyiz s3ayoeIq Xe3l usji juod
-IND BYy3j pue ‘xXe3 SWOOUT B3LJS 9Y3 JO Iaseq dY} SW0O3q pPINOM dWODUT 2[qexXel] T[rIIpad

*swxo3j jFo sobed Auew 003 Y3zTm ‘pojzedrTdwod o003 ST Xel 9yl (¢
4 *saT3
-Tnbaur 8y3z a3euTwrio Arejzardwod jou [TTM 3Ing ‘diay TITM WIOFDI Xvjy [eiopoad
*STOA9T] OSWODUT IBMOT 3 3ISTIXD OSTP SODOUIIBIFTIP Xe3 poargiasnlupn *saxel MOT
Ked sasyzo Isexel ybty Aed sowooutr ybTy y3ztm o7dood dSwos taTRIUN ST XBI BYJL (2

*o3ex doj sna3 oyy burt
-3e3SI9A0 STIYM ‘sandusadeajzus sxs3zap 3I  "UYbTy 003 st $IT Jo @3ex xe3 doj oyl (1

X3 SWOdDUT S,RUR3UOW Y3ITM swaTqoxd zolvw oo1y3 oae aixayl]

WHO4dd XVL dWODNI

NI
-_—

S YK
SN
= 2 %

[N
g s
2O = -
B &S E
TYS0dodd

IONVHD dH.L
404 dIIN



FORM 2

1987 — Montana Individual Income Tax Return — 1987

OR FISCAL year beginning '

, 1987 and ending

, 19

) PLACE LABEL HERE Correct label if necessary. File on orbefore April 15, 1988 (Fiscal year see instructions).
& LAST NAME . First Name & iniual Your Social Secunty No. Chief Occupation Yours
. — _ Enter code no.
Spouse’s Last Namae It Dilterent Spouse’s Firsl Name & Initiat Spouse’s Social Secunty No. . Spouse’s
MAILING City State Zip Code
ADDRESS .
]
Filing Status (Check one) Residency Status (Check one)
1. D Single 1. D Resident Full Year
]
2. D Married Filing Joint Return 2. D Nonresident Full Year
3. D Married Filing Separate Return 3. D Resident Part year
' 4, D Unmarried Head of Household Give date of change
Exemptions from Federal return
4
1. Federal TaxableInCome . ... . i i et i ettt e
2. Interestfrom ObligationsofotherStates ... ... i i i e et e e
y 2. Addlines 1 and 2
Deductions FIOM INCOMIE . .ot et ettt e ettt e et ittt
4. InterestfromUS.obligations ...... ... .. i
5. Benefits from Railrcad Retirement ACt . . ... ... .. ... i i
' 6. Indian!ncome EarnedonaReservation .. ... ... .ottt i
7. Deductionfrom allocating income(sch.2A) ... ... it iiinennnnn
8. Total Adjustments Add Lines 4 thrlT ... it i it i i e et it r i eanes ( )
LQ. Montana Taxable Income Subtractline 8fromline 3 ... ... . .. it i,
. 10. Taxonline g fromtaxtables ... oot i i e e e et e e
11. Creditsand Recapture (SCh. 2B) .. .. it it i i ittt et et ee i aaane e
12, Subtractline 11 from Iline 10 .. i i i i e et e e e,
12, MinimumTaxand Lump SumDbDist. .. ... .. i e
’ 14. PublicCampaign Fund ... ... e
Nongame Wiidlife Program Child Abuse Prevention Agriculture in MT sehools Enter Total
15, | ] 16 L 117 | of15, 16,17
18. Totaladditions add lines 13 thru 17 .. .. i i i it e it e i etn e ianenn
19. Total Taxadd lines 12 and 18 ... . it i e e e e et et e e
20. Montana tax withheld (Attach withholding statements). .. ................
21. Payments on 1987 estimated tax and amounts credited from previousyear. ..
4 22. Homeowneror Renter Credit fromForm2EC .. .. .o r it ittt i e et
23. Total of lines 20 thru 22 .. .. . i e e et e e
24. If line 23 is larger than line 19
i thisisyourrefund .. .. ... s
25. If line 23 is smaller than line 19
thisis the amouNt yOU OWE. ... i e it it et et e -
7 Late Filing Penalty 26.
d Late Payment Penalty 27.
Interest 28.
Total of Lines 25, 26, 27, 28 29.
v
) Signature and Date Telephone No. Spouses Signature
-
v SERATE TAXATICYS et
EXHILIT N0 =X
, IR~ &7

e e ~ 2 - -
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HEARING SCHEDULE FOR SENATE BILL NO. 307

Mondav, Februarv 16, 1987

Overview bv sponsor

Repeal of nuisance taxes (sections 50, 79-84, 94, 101,
106-110, 114, 116, and 117)

Revision of penalty provisions (sections 57-76, 99, 100,
102-105, and 111)

State Tax Appeals Board procedures (section 85)
Miscellaneous (sections 78, 95, 96, 112, and 115)

Tuesdav, Februarv 17, 1987

Corporation license and income tax revision (sectlons 35-39,
51, 52, 92, 83, 97, and 98)
Unitary taxatlon (sectlons 40-49)

Wednesday, Februarv 18, 1987

0il and gas severance tax revisions (section 53)
Coal severance tax revisions (sections 54-56) -
Capital company incentive (section 77)

Thursdav, Februarvy 19, 1987

Property tax relief (sections 1-8)
Individual income tax reform (sections 9-34, 86-91, and 113)
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