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INTEREST CALCULATION ADDENDUM TO RETAIL INSTALLMENT SALES CONTRACT 
 
 

 This ADDENDUM is attached to and expressly made a part of that certain Retail Installment Sales 

Contract (“Contract”) dated _______________ pertaining to the sale of a motor vehicle more particularly 

described below: 

 
 

Year Make Model Body Style Vehicle Identification Number 
 

 

    

 
 
 The finance charge on the Contract will be computed in accordance with the actuarial method using the 

360/360 method whereby the annual rate is divided by 360 and the resulting daily rate is multiplied by the 

outstanding principal amount and the number of assumed days in the computational period.  It is assumed that a 

month has 30 days, regardless of the actual number of days in the month.   

 
 

 The signature(s) below confirms the Buyer(s) agreement to using the 360/360 interest 
calculation method. 
 

 
 
 
 
   

Buyer Print Name  Date 
 
 
 
By: 

 
 
 
 

 
 
 
 
   

Co-Buyer Print Name – if applicable  Date 
 
 
 
By: 

 
 
 
 

 
 
 
 
   

Seller (Dealer) Print Name  Date 
 
 
 
By: 

 
 

 


