
Return of Private Foundation OMBNO 1560052Form " or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private FoundationQ? Department of the Treasury

2 Iniemal Revenue Service (77 Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

ve For calendar year 2009, or tax year beginning , and ending
,. G Check all that apply: Cl Initial return El Initial return of a former public charity lj Final return
E III Amended retum El Address change lj Name change

Use the IRS Name of foundauon A Employer Identification number
label- BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731

thervilse* Number and street (or P O box number if mail is not delivered to street address) 1 Room/suite B Telephone number (see page 10 of the instructions)IOsage- %FRANDSEN BANK & TRUST" 100 N. MINNESOTA ST. (507)233-4800
ee Specific CIW Of f0W"- State- and ZIP 00d@ C If exemption application is pending, check here P E
UUCti0I1S- NEW ULM MN 56073 D 1. Foreign organizations, check here D E
Check type of organization: lj Section 501 (c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test.

Section 4947(a)(1) nonexempt charitable trust CI Other taxable private foundation check here and attach computation v lj
E If pnvate foundation status was terminated

I Fair market value of all assets at end J Accounting method: EXI Cash E1 Accrual under section 5o7(h)(1)(A),ohooit here . v lj
of year (from Part ll, col. (c), El Other (specify) ----------------------- H F iftne foundation is in a so-month termination
line 16) D $ 208,224 (Part /, column (d) must be on cash basis ) under section 507(b)(1)(B), oheok here b lj

m Analysis of Revenue and Expenses (Tho tore/of R d I (dl Disbursements(a) evenue an
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net Investment (C) Adlusted "et for chamable
the amounts in column (a) (see page 11 of the instructions) ) books Income Income

ENVELUPE

PUSTMARI( DATE

:i: 5 ui 0

purposes
(cash basis only)

Contnbutions, gifts, grants, etc , received (attach schedule) T ifF3f5@"55T*r7??tf*JQf$5 iiffrxa* %Tit*t5I*5.x*"
Check PE if the foundation is not required to attach Sch B A 7 f""":"i?**t" * ii.. * A 2 3v"fT2W5*g?Mi*"5i?*3f ?5iff?f**@""*-" """3"ff  -if*-*fi* i***%5*fi%*@%@1**f"

Interest on savings and temporary cash investments wwofkslitl.-f* + I* ii. "lf
4 Dividends and interest from securities . . 5,918 5,918 **""  .fegt

mtl ws" 515 t* -,, t" *Q5aGrossrents............... ?.H?#Zs3it3i35*"1-*@5f?.*#@?1i?*.
b Net rental income or (loss) , "AfZW?f*f@*$f%@????w ff   3:1mia M f lin* Jw h-wi 26% **3*. . n .- .-.:..it.fF ti" se .-   e., ,f :" .reef-r 1, ei:-"essi"6 a Net gain or (loss) from sale of assets not on line 10 52 i .LfM.M.,u-17527. it :.355 " gfl I , ?. if .b Gross sales pnce for all assets on line 6a 52

7 Capital gain net income (from Part IV, line 2) . .  52  ifqgigfii8 Net short-tenn capital gain . . . . . . . . .9 Income modifications . . . . . . . . .
10 3 Gross sales less retums and allowances    Lt,wiet:fe#??#rftait. .effixitk ""1f.1*,*1*i*1f"*:***-*f"7.l"Tijb Less. Cost of goods sold. . . *mmf

c Gross profit or (loss) (attach schedule) "0" l*f5a,"*?5*f*.*ff*"-*rkz-f*?  icfftpzzffis ,T I A u11 Otherincome (attach schedule) . . .  i
12 Total. Add Iines1through11 . . . . . . . . 5,970 5,970 -f

Compensation of officers, directors, trustees, etc. 1,948 1,948 ­
Otheremployeesalaries andwages . . . . . .
Pension plans, employee benehts . . . . . .

16aLegal fees (attach schedule) . . . . . . . . .
b Accounting fees (attach schedule(-TAX PREP-) 190 190 T

.- cOther professional fees (attach schedule) . . . .17 Interest . . . . . . .

.- 18 reiiesieiteonsoiieiiiiieii-CHAPTER 42 TAX-) 30 -- ­-- 19 Depreciation (attach schedule) and depletion I
Occupancy.............

21 Travel, conferences, and meetings . . . .
Printing and publications . . . . . . . .

other expenses (i-FILING FEES ai MEALS-B 181 181 ­
.- 24 Total operating and administrative expenses.

Add lines 13through23 . . . . . . . . . . . 2,349 2,319 -f
25 ContnQi,itions,.gifts,.g,rants paid . . . . . . . . 14,000 *-eifiiiwizkttti*-5%-.i%ffai$s@$1ai:*Sti le- f- * "Vi"f1i" 14,000
26: (rotii eggejiigiiana dispureemente. Ado lines 24 enii 25 15,349 2,319 - 14,000

2"7.::SILi5.tr"atx:/t-itat-i"e*:26"frdLtliine 12: MW wif 0, NWNM in "T158 u aff-W ."  L if *F13 iff*-:"5N.:"**t*f1fi , I

e/EX es 0 r ue lEg@r&9xpenses and disbursements 10,379 " 7 I ""tW"f*"*? "Q  vE5*:"5""%5i*E*7*)*1(:",*f5kziif&g """"*T"," "ij A

SCANNED HAY 2 7 2010

Revenueve Expenses
-L -L -L
UI -P GA

frattngandAdmnsNN N(AN O-FQ-pera

" si * " X. i1*-*%. 73:, H .* . H", . .," v "f

Q  Njtirifezmgnti E"E:ti,,iie (if negative, enter -0-). . 1 "i 3,651 " " "" i " , 1c Adjustggnetjnc 5e,(if negative, enter -0-) . .-... A V sgit 1 ii I

Foril3r(Et@iQEtYainp Papprwogt Reduction Act Notice, see page 30 of the instructions. Form 990-PF (MQ, Km g, 4-i N9
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Fofm 990"PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 P298 2

Balance Sheets Attached schedules and amuums in ine description wiumn Beoinnino ef year End ef year
should be lorend-of-year amounts only. (See instructions) (3) Book vaiue (b) Book value (c) Fair Market value

Assets

1

2

3

Cash-non-interest-bearing . . . . . . . . . . . .

4

Grantsreceivable.................
Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see page 15 of ttieinstructions)...................

5
6

7

8 Inventories forsale or use . . . . .
9 Prepaid expenses and deferred charges . . . . . .

10 3 Investments-U S and state govemment obligations (attach schedule) .

b Investments-corporate stock (attach schedule) . . . . . .

11

12

13

14

Investments-mortgage loans . . .
Investments-other (attach schedule) . . . .

15

16 Total assets (to be completed by all filers-see the
instructions.Also,seepage1,item I) . . . . . .

Less: allowance for doubtful accounts P ----------------- - ­
Pledges receivable P --------------------------------- - ­
Less: allowance for doubtful accounts P ----------------- - ­

Other notes and loans receivable (attach schedule) P -------------- - ­

Less allowance for doubtful accounts P ------------------------ - ­

c Investments-corporate bonds (attach schedule) . . . .
Investments-land, buildings, and equipment basis P ------------ -I 0 0
Less accumulated depreciation (attach schedule) P -------------- - ­

Land, buildings, and equipment: basis P ----------------- - ­
Less accumulated depreciation (attach schedule) P -------------- - ­

Other assets (describe P ------------------------------ - - )

in
Eh

"Nr

1:

*F

Savings and temporary cash investrnents-PLUS MUTUAL FUNDS- 218,803 208,224 208,224
Accounts receivable P --------------------------------- U  *isp-".wfBQ" 1"* " " In "fx" *Q 4"* ". 1  "*" ".iis&@M----1ida1---e4na--- -4

8 .Y xwww #FQ as *s gm H.......,..,.4. .fi    ri

82*
23?*

15?, ,, 1, r,. ,
,,,,feeQs,%.  il

H .1 -1  ,g,, 1-.jew-mverrvvn

yi -s.:,f4w.se emswwtsw, nsfw, Mag­,., rm:-ff ,. $1650, v. f
,:,,8.:#f--.f  f W-, .-you-18.82,-., 35342428

.1.i:-if

*ef

we

wi

Q:

218,603 208,224 208 224

to
aa

E
IE
.E.i

Net Assets or Fund Ba ances

@l11l

030150070

17

18

19

20

21

22

23

Accounts payable and accrued expenses .

Grants payable . . . . . . . . . . . . . . . .
Deferred revenue . . . . . . . . . . . . . . . . .
Loans from officers, directors, trustees, and other disqualihed persons

Mortgages and other notes payable (attach schedule) .

Total liabilities (add lines17 through 22) . . . . . . . .

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted..................
Temporarilyrestricted . . . . . . . . . . . . .. ...
Permanentlyrestricted..................

24

25

26

and complete lines 27 through 31.

Capital stock, trustpnncipal, orcunentfunds . . . . . . . . .
Paid-in or capital surplus, or land, bldg , and equipment fund .

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see page 17 of theinstructions).....................
Total liabilities and net assets/fund balances (see page 17
oftheinstructions)....................

27

28

29

30

31

Foundations that do not follow SFAS 117, check here P I2(-I

Other liabilities (describe P ------------------------------ - - )

Foundations that foiiow SFAS 111, cheek here P El

l

y::?,w5s x.-..s...,,. *...* ..,pT-.,

*S

* :dv . 4-* 4 , 1
-ifmiri* ,:i,*.f,1li 11ifgifx -1. 74* L. *4 :r2. W - *Mfrs Wm- .$514. ggi. ,L .A . .NEI# 1* 1, nfwyf,f* A *"5 * 1-251- -sea."

- * V Q 4 1 H2 4
1,4, g,1,,z?1*l&*2Y,,.ff5,I

.-59535 4%.?) i,,nj.J-t-far-e&(% .Vx X I

4 1     .-$8

" 7,, --25,5.Jiri1:1--S.-1.:-S-"-f. ,.t.::. ,.. .f-:1  -J . *

- - aff, 1. -.-6-s:.",,#,.,.*.3 -.*.#.-....V 3* 7.1.,
. X Q . ., 1 yt, F

218,603 208,224

fell* -T  .".*

*ir* :fi-".f  1,. I4,4
5 .:*z(jf$i-K$$:-5,i&gJ- ,is-,.,1*-ryv.,v,: 13"    8 , **
" ff- if 1. 45?" -39* *
.qui ..,5,"f:*-i 3/ vm M 3,.

218,603 208,224

g ,­
-12-f lt:*,,n,/icq-li---,L 1 1 . 1­.N * V J

i 1 2 1** Yr
seeiifeeeessqfssfei. ,A1 "" 1
* *fi * Y5:1*3Tr8sz.3,"
ff ff-*fe ., B-58,1125#

218,603 208,224

" ,
525,, 5 C 15:? :-.,,l( H .4 J * ffv. 3"- *
* "- . Mr*-:-t-:3#:*"r1r- vs*

Analysis of Changes in Net Assets or Fund Balance
Total net assets or fund balances at beginning of year-Part Il, column (a), line 30 (must agree with

end-of-yearhgure reported on prioryear*s retum) . . . . . . . . . .
Enteramountfrom Partl,line 27a. . . . . . . .
Other increases not included in line 2 (itemize) P ------------------ -­

P

ddlines1,2,and3 . . . . . .. .
Decreases not included in line 2 (itemize) P -------------------------- - ­
Total net assets or fund balances at end of year (line 4 minus line 5)-Part Il, column (b), line 30 . .

C301-DGONI-i

218 603

-10 379

0

208 224

0

208,224

Form 990-PF (2009)



F0rm 990-PF (2009) BEN 81 VERNA CARSON SCHOLARSHIP FUND 87-6257731 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) Lis: and describe the kind(s) of property said (e g . real estate, Igflgmfgizd (c) Date acquired (d) Dale sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) (mo , day, yr) (mo , day, yr)D-Donation

1a CAPITAL GAIN DIVIDENDS-VARIOUS FUNDS P VARIOUS VARIOUS
b
C

D.0

(f) Depreciation allowed (9) Cost or other basis
(9) Gross sales pnce (or allowable) plus expense of sale

(h) Gain or (loss)

(e) plus (f) minus (g)52 rr ­ 52

U"0D.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (C01 (h) ga.,-, minus

(j) Adjusted basis (k) Excess of col (i)
(II F M V as of 12/31/69 as of 12/31/69 over col (1), if any

col (k), but not less than -0-) or

Losses (from col (h))

OU"Q.

2 Capital gain net income or (net capital loss) I  g2:Ig)a:*r?t3rn-tg-I  5:2 II*
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the

I 2 52
instructions). lf(loss), enter-0- in Partl, line8 . . . . . . . . . . . . . . I 3 *

Qualification Under Section 4940(g) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:-I Yes No
If "Yes," the foundation does not qualify under section 4940(e). D0 not complete this part.

1 Enter the appropriate amount in each column for each year: see page 18 of the instructions before making any entries."I ibi ici Id*Base penod years . Distnbution ratio
Calendar Year (or tax Year beqmmnq m Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (D dwided by col (SD2000 14,970 224,471 0.0666902007 12,500 231,253 0.0540532006 14,077 230,374 0.0645782005 9,000 229,340 0.0392422004 13,500 230,731 0.058510

2TotaIofline1,column(d) . . . . . . . . . . . . . . . . . . . ..
3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by

the number of years the foundation has been in existence if less than 5 years .

4 Enterthe netvalue of noncharitable-use assets for 2009 from PartX, line5 . .

5Multiplyline4byline3 . . . . . . . . . . . . ..

6 Enter1% ofnet investment income (1% ofPartl, line 27b) . .

7Addlines5and6............ ..
8 Enterqualifying distributionsfrom PartXll,line4 . . . . . . . . . . . . .

2 0.283073
3 0.056615
4 210,213
5 11,9016 37
7 11,938
a 14,000

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2009)



. I
Fofm 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 Page4
Part VI Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948-see page 18 of the instructlons)

1 a Exempt operating foundations described in section 4940(d)(2), check here P lj and enter "N/A" on line 1.Q  r f - ­
Date of ruling or determination letter: ---------------- - ltattach copy of letter If necessary-see Instructions)  ,.l1.."-,",,f&,1. , we-sf-, Q.

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 37
here bandenter1%ofPartl,line27b . . . . . . . . . . . . . . . . . .. ?,3"gg5@g-g-,$355 ,ag

cAlI otherdomestic foundations enter 2% of line 27b. Exempt foreign organizations enter4%  * wy*-md*
of Part I, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . .Addlines1and2................................
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . .
Tax based on investment income. Subtract Iine4from line 3. Ifzeroorless, enter-0- . . . . . . .
Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2009 . .

bExempt foreign organizations-taxwithheld atsource . . . . . . . . .
cTax paid with application forextension of time to tile (Form 8868). . . . .
dBackupwithholding erroneouslywithheld . . . . . . . . . . . . . . 6d

Citlllihilsi

45.1,-Q, , #fig .­

%if.?.$:"if
fir, ,geil

ooo si o

%*i@1"IF***fg:i e fiaisfi4,., at as  3* , . 26a X it 3*
6b
6c

. " ". "Ji: MP2

., . * .-Ig-.x-xkiill kr,5,3,-2 ,t .yew "3 #am .
sw W f-it 31351, 1 1 ie.) it

. , ,,,,.g%.w.. e. r. .cffifaiH- ii.

QJL i.

"iff ".

Z5is
1 6.9* .

VY

jgeocnsi

(JDCONGO

GN

Total credits and payments. Add lines 6a through 6d . . . . . . . . . . . . . . . . . .
Enter any penalty for underpayment of estimated tax. Check here El if Form 2220 is attached

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . .
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . .

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax 5 gl Refunded P
Part Vll-A Statements Regarding Activities

1 a During the tax year, did the foundation attempt to intiuence any national, state, or local legislation or did it  V95
participate orintervene in anypolitical campaign? . . . . . . . . . . . . . . . . . . . . . . . . . . .

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the

instructionsfordetinition)? . . . . . . . . . . . . . . . . . . . . . . . .
lf the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities

c Did the foundation tile Form 1120-POL for this yeaf? . . . . . . . . . . . . . . . . . . .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:

(1) On the foundation. P $ 0 (2) On foundation managers. P $ ,, . ,v
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed " J . ,
on foundation managers. P $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . .
lf "Yes, " attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles

of incorporation, or bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes . .

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . .
b If "Yes," has it filed a tax retum on Form 990-T for this yeaf? . . . . . . . . . . . . . . 4b N/A

" fi fe wif /st#,seesrw-era 5.31.*
(raft. . J A 35,,ag, I5, ,,...t, .

5%?
. ,M-, y t...f ,Lu wry.is * * -dt** C t 11.*
giffziffc fu*2 . . 2
*te*-Itttwg *qi* CJ($5.352:
....:,g,1 Sweater 53 14:-tame-inn.. . 3

No

1a X
.......-.241

gZw,gr1 5,

". 51.*.: *

2-I51Ff?,3, 4

Qee

.1c X
a.,,,.,,c
Wie) *T*

,-,.-ve

25.51,, .
*nfs*

"-4. I,
1,31

x x x

f*#*

4a

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . .
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

0 By state legislation that effectively amends the goveming instrument so that no mandatory directions

that conflict with the state law remain in the goveming instniment? . . . . . . . . . . . . . . . . . . . . . . .
7 Did the foundation have at least $5,000 in assets at any time during the year? lf "Yes," complete Part ll, col. (c), and Part XV.

8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the "FEE

instructions) P -M-N ------------------------------------------------------------------------------------- - ­
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey

General (or designate) of each state as required by General Instruction G? lf "No," attach explanation . . . . . . .

ak(
@­

1%*

if

1,., L

s

.i,..L
essex

I

3%-3% 3

sg: I
sse­,2 Lv

aa­
.., X
elif
S9 ,Ii

9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) :.-mi at . .. , f
or 4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?
lf"Yes,"completePartXlV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Did any persons become substantial contributors during the tax year? lf "Yes," attach a schedule listing

9 X
Xtheirnamesandaddresses.............................. ,.10

Form 990-PF (zoos)
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F00" 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . .

Did the foundation acquire a direct or indirect interest in any applicable insurance contract beforeAugust17,2008?   .
Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . .

Website eddfess V - NQNE- ::-::-::2"::"::"::T:T::"::"::1":"::"::T::T:"::"::".":t*::":":::"::":"::T::T:"::":::-? ........................ ,,
The books are in care of P .EBIAN-Q-S-EN-BANLQQ-TRUST-QQMRANY ------ U Telephone no. P -(5-01) 29I3I-4I8IQQ ---------- I I

Located at P -1.0-Q -NQBI-H Ml-NN-ESQIARN-E-iN -QLM,-MN ---------------------------- U ZlP+4 P -QQ(-JZ? -------------------- II

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here . . . . . . . . . . 5

and enter the amount of tax-exempt interest received or accrued during the year . . . . . . . . . . P I 15 I

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1 a During the year did the foundation (either directly or indirectly): I-II
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . Q
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) tadisqualifiedperson?........................ . yes

qiEH*
H­

X X

12

13

14

15

TI",
No

1 fx Q*
:$351 5-154: :#232-nfU .

Mfg(

Yes

H-1-*-E-aft  :E5

M 3?#-,,
, III ,ig 55

vs ,Qt

4 Qt,

Yes LNo ,.,1 t-,
LNo
-)$INo

-)I(-No

f V
I Q "(3-*%,,, ,1*-,

mf?-2*?

i

x I A cage
of I -5 i Iat3? 0 1,  fi? 1t , , . .­e e%a W a -emga af meQi? X sr .,   qewxi-was-site. 5 ffm- r* -if 1* 1 its e*, . Wi". . 3. " C,

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . I­
(5) Transfer any income or assets to a disqualified person (or make any of either available 1

for the benefit or use ofa disqualified person)? . . . . . . . . . . . . . . . . . .
(6) Agree to pay money or property to a govemment oflicial? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of govemment service, if tenninating within 90 days.) . . . . . . . . . . . :
b lf any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . . .

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . P :
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2009? . . . . . . . . . . . . . .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d

and 6e, Part Xlll) for tax year(s) beginning before 2009? . . . . . . . . . . . . . . . . . . D Yes N0
If "Yes," list the years P 20 ..... U , 20 ---- U , 20 ---- - I , 20 ---- U

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the years undistributed income? (lf applying section 4942(a)(2)

to all years listed, answer "No" and attach statement-see page 20 of the instructions.) . . . . . . . . .

C If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

F20 ----- ",2o ------ -.,2o ---- --,zo ---- H
3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterpriseatanytimeduringtheyeaf? . . . . . . . . . . . . . . . . . . . . . . . .. Elves No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969: (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest: or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Fomi 4720, to detemiine

if the foundation had excess business holdings in 2009.) . . . . . . . . . . . . . . . . . . . . . . .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . .

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . . . . . .
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-1."-, 1-11.- fi ,atti­
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Form 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 P2-196 6
Part Vll-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . EI Yes
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . . . . . lj yes
I--I Yes

E) Yes

educational purposes, or for the prevention of cruelty to children or animals? . . . . . . . . EI yes
b lf any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . .

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . P
c lf the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant? . . . . . . . . . E YesIf "Yes," attach the statement required by Regulations sect/on 53 4945-5(d).

6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay

premiumsonapersonalbenehtcontract? . . . . . . . . . . . . . . . . . . . . . . . Eyes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .

If "Yes" to 6b, file Fonn 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . I-) Yes

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

Z
X
L
X

X

Z

No if/"1 v

X No

at
s.

25.319. .

l%gaf:f,*.,.  t .M .3- se"   .
z zO O

4-" 2 .  " #11,-*fr$5  35.Ps P* i * @rii%%i"f%,
e   eiefrX tin

No

r

ri, .Y-,
No

No

,, g... ,.
#Ui-"

No - -f Mis A
, rv..fs*-1",.

r
v

-we t
it-A,+19* V
E mv 11"

"mi "-*li*.. .­

b lf yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . vb AQ­
Part Vlll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (lf not pald, enter employee benefit plans (e) 5:96115 e account*devoted to position -0-) and deferred compensation 0 er 3 owances

.EBAND.SE.N.3A.NK-@-.Tl3.l)$I QQMPANY. .... -. TRUSTEE 0 0
L I

100 N MINNESOTA NEW ULM MN 56073 3 HOURS ) 1,948

I i
2 Compensation of five highest-paid employees (other than those included on line 1-see page 23 of the instructions).

If none, enter "NONE."

(b) .me and average (d) Contnbulions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benem (e) Expense account"

devoted to position compensation
plans and deferred other allowances

.Neue .......................................... -.

Total number of other employees paid over $50,000 . . . . P I 0
Form 990-PF (2009)
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Form 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 P899 7

Part Vlll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see gge 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

.NQNI5 ........ -­

1.-:.

Total number of others receiving over $50,000 for professional services . . . P I 01
Part IX-A Summary of Direct Charitable Activities

List the foundation*s four largest direct charitable activities during the tax year Include relevant statistical information such as Ex "ses
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc pe

1 N.0NE-.-.

2 - - - - - - --­

3 ....... -.

4 - - - - - - --­

W

art IX B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amguni

1 NONE

2 - - - - - - --­

All other program-related investments. See page 24 of the instructions

3 - - - - - - - --­

......................................................................................... -. 0Total. Add Iines1through3 . . . . P O
Form 990-PF (2009)



F0fm990-PF(2009) BEN&VERNA CARSON SCHOLARSHIP FUND 8745257731 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,purposes:

Average monthly fairmarketvalue ofsecunties . . . . . . . . . 1a
Averageofmonthlycash balances . . . . . . . . . . . 1b 213,414
Fair market value of all other assets (see page 24 of the instructions) . . .
Total(addlines1a,b,andc) . . . . . . . . . . . . . . . . . . . . 1d 213,414
Reduction claimed for blockage or other factors reported on lines 1a and
1c(attachdetailedexplanation) . . . . . . . . . . . . . . . . . l1el

2 Acquisition indebtedness applicable to line1assets . . . . . . .
3 Subtractline2fromline 1d . . . . . . . . . . . . . . . . . . . . . .
4 Cash deemed held for chantable activities Enter 1*/2 % of line 3 (for greater amount, see page 25oftheinstnictions)............................... .4 3,201
5 Netvalue of noncharitable-use assets. Subtract line4from line 3. Enterhere and on PartV, line4. . . . 5 210,213
6 MinlmumInvestmentreturn.Enter5%ofline5 . . . . . . . . . . . . . . . . . . . . . . . . 6 10,511
Distributable Amount (see page 25 of the instructions) (Section 4942(i)(3) and (j)(5) private operating

foundations and certain foreign organizations check here P El and do not complete this part.)
1 Minimum investrnentretumfrom PartX, line6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10511

2a Taxon investment income for 2009 from PartVl, line5 . . . . . I2aI 37b lncometaxfor2009 (This does notinclude thetaxfrom PartVI.) . . Ec Addlines2aand2b....................
Distributable amount before adjustments. Subtract line 2c from line 1 . . 10,474
Recovenes of amounts treated as qualifying distnbutions .

ink. x

OQOUN

21.­
. . 3 213,414

sicnuiaw

mAuQ "­A.

(D
si

Addlines3and4..................... .. 10,474
Deduction from distnbutable amount (see page 25 ofthe instructions) . . .- . . . . . .
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,7 10,474

Part XII Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: gl
a Expenses, contributions, gifts, etc.-total from Partl,column (d), line26 . . . . . . . . . 1a 14,000
b Program-related investments-total from Part IX-B . . . . . . . . . . . . . . . . . . . 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,purposes . . .  . . 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabilitytest(prior IRS approval required) . . . . . . . . . . . . . . . . . . . . . . 3a
b Cash distribution test(attach therequired schedule) . . . . . . . . . . . . . . . . . . . . . . 3b

4 Qualifying dlstrlbutlons. Add lines1a through 3b. Enter here and on PartV, line 8, and PartXlll, line4. . . . 4 14,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter1% ofPartI, line27b (see page 26oftheinstructions) . . . . . . . . . . 5 37
6 Adjusted qualifying distributions. Subtractline5from line4 . . . . . . . . . . . . . . . . . . . . . 6 13,963

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Q

Form 990-PF (2009)



Fvrm 990-PF (2009) BEN 8- VERNA CARSON SCHOLARSHIP FUND

Part XIII Undistributed Income (see page 26 of the instructions)

1

2

aI b
3

a
b

c
d

e

f TotaIofIines3athroughe . . . . . .
4

6

7

9

10

a
b
c
d

e

a
b

c

d

e
5

3

d

e

87-6257731 Page 9

Distnbutable amount for 2009 from Part XI,line7.............
Undistributed income, if any, as of the end

Enteramountfor2008only . . . . . .
Total for prior years: 20 , 20

of 2009

,20

(2) (b)
Corpus Years pnor to 2008

IC)

zoos
Id)

2009

10,474

"M5
0

Excess distnbutions carryover, if any, to 2009*
From 2004

From 2005 . .
From 2006

From 2007

From 2008 12

OOOO

,761 7
Qualifying distnbutions for 2009 from Part

XII, line 4" P $ 14,000
Applied to 2008, but not more than line 2a

Applied to undistributed income of prior years

(Election required-see page 26 of the instructions

required-see page 26 of the instructions)

Applied to 2009 distnbutable amount . .

Remaining amount distnbuted out of corpu

Treated as distributions out of corpus (Election

S...
Excess distributions canyover applied to 2009 . .

(lf an amount appears in column (d), the
6)same amount must be shown in column (

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract

Prior years" undistributed income. Subtract

line4bfromIine2b . . . . . . . ..
b

-)

line 5 .

c Enter the amount of prior years* undistnbuted

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed . .
Subtract line 6c from line 6b. Taxable

amount-see page 27 of the instructions
Undistnbuted income for 2008. Subtract lin

4a from line 2a. Taxable amount-see pag
instructions............

f Undistnbuted income for 2009. Subtract

e

e27 of

lines 4d and 5 from line 1. This amount must

be distributed in 2010 . . . . . . . .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of

theinstructions) . . . . . . . . . .
Excess distributions carryover from 2004

not applied on line 5 or line 7 (see page 27

instructions)...........
Excess distributions carryover to 2010.
Subtract lines7and8from line 6a . .

Analysis of line 9:

Excess from 2005 . .

Excess from 2006

Excess from 2007

Excess from 2008 . .

Excess from 2009 . .

of the

2

14

) .

the

o

o

o

287

,ooo

12,761 sf .. .1

1 e

i
4- t 0 f.
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N/A1 a If the foundation has received a ruling or determination letter that it is a private operating

* b

Form 990PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 8743257731 Page 10
Part XIV Private Operating Foundations (see page 27 of the instructions and Part Vll-A, question 9) mA

foundation, and the ruling iseffective for2009, enterthe dateoftheruling . . . . . . . . . P I N/A
Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section III 4942(j)(3) or El 4942(1)(5)

2 a Enter the lesser of the adjusted netincome from Part I or the minimum (9) 0
investment retum from PartX foreach (3) 2009 (5) 2008 (C) 2007 Id) 2006. 5

Tax year Pnor 3 years
T tal

yearlisted........
b 85%ofline2a . . . . . . . . ..
C Qualifying distributions from Part XII,

line4foreachyearlisted . . . . . . . . .
d Amounts included in line 2c not used directly Nfor active conduct of exempt activities . . . . I
e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2c .3 Complete 3a, b, or c for the V
altemative test relied upon"

a "Assets" altemative test-enter:(1) Valueofallassets . . . . . I
(2) Value of assets qualifying

under section 4942(j)(3)(B)(i) . . . .
b "Endowment" altemative test-enter 2/3

of minimum investment retum shown in

Part X, line6for each year listed . . . $
c "Support" alternative test-enter:

( 1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section512(a)(5)), or royalties) . I

I

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) . .

(3) Largest amount of support
from an exempt organization .Ji* (4) Gross investment income . . . . . . . I"1-*

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock ofa corporation (or an equally large portion of the
own rship of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P lj if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

FRANDSEN BANK 8- TRUST COMPANY BOX 189 NEW ULM MN 56073 (507)233-4800

b The form in which applications should be submitted and infomiation and materials they should include:

SEE ATTACHED APPLICATION FORM AND COPY OF THE WILL

c Any submission deadlines:

APRIL 16, ANNUAL BASIS

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE COPY OF THE WILL ATTACHED (ARTICLE III)
Form 990-PF (2009)



FOH11 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 P299 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R . . t If recipient is an individual, F d UGCIPISD show any relationship to ou" a on Purpose of grant or
I any foundation manager status or oontnbution Amoum

Name and address (home or business) orsubsianuai wnmbuiof ""*P*e"
a Paid during the year-SEE ATTACHED LIST- EDUCATIONNONE 14,000

TotaI......... ..b3a 14,000
b Approved for future payment

Total . . . P 3b 0
Farm 990-PF (zoos)
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F0m1 990-PF (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (9)

1 Program service revenue:

Related or exempt
function income, la) tb) tc) id)

Business oode Amount Exclusion code Amount (See page 28 of
the Instructions )

b

"**0D.O

g Fees and contracts from govemment agencies

2Membership dues and assessments . . . . . . .
3 lntereston savings and temporarycash investments . .
4Divldends and mterestfrom securities . . . . . 14 5918
5 Net rental income or (loss) from real estate:

1E*  .. . v ww... ,www " :-,-.. 2 aifgieiwttez. A * W **@*-M1...f4**...# 3 I
a Debt-tinanced property . . . . . .
b Notdebt-financed property . . . . . . .

6 Net rental income or (loss) from personal property

70therinvestmentincome . . . . . . . . . . .
8 Gam or (loss) from sales of assets other than inventory 18 52
9Netincome or(loss)from special events . . . . . . .

10 Gross protit or (loss) from sales of inventory . .
Other revenue: a

c

d

e

12 Subtotal.Add columns (b), (d), and (e) . . . . . .

tj. A

1k.eZe::f.A.le: We frfemff 96241: 5.970

(See worksheet in line 13 instructions on page 28 to verify calculations.)
X 13 Total.Addlme12,columns(b),(d),and(e) . . . . . . . . . . . . . . . . . . . . . . . .. 13 5,970

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A oontnbuted importantly to

V the accomplishment of the foundation"s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

N/A

i

l

l

"T

Y 1

l

l

t .L
Form 990-PF (2009)
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Form 990-" (2009) BEN & VERNA CARSON SCHOLARSHIP FUND 87-6257731 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1

a

b

c

d

Yes NDid the organization directly or indirectly engage in any of the following with any other organization described
in section 501 (c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:(1)Cash............................ .(2)Otherassets................ . . .
Other transactions:

(1) Sales of assets toanoncharitable exempt organization . . . .
(2) Purchases of assets fromanoncharitable exempt organization . .
(3) Rental of facilities, equipment, or other assets . . . . . . . .
(4) Reimbursement arrangements . . . . . . . . . . . . . . .
(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . .
(6) Performance of services or membership orfundraising solicitations . . . . . . . . . . . . . . . .
Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . .
If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, showin column (d) the value of the goods, other assets, or services received.

I-a

,.,*,i..t. .
Y-25 galyig
1a(1)

1a( )

XXI-*XX

2

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

XXXX

FT

x

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers. transactions, and shanng an-angements

N/A

f

i .L
2a

b

ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . . lj Yes No
If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

S gn Here

Under penalties of penury, I declare that l have examined this retum, including accompanying schedules and statements, and to the best of my knowiedge and

be ief t is tnie, correct, and mplete Declaratizg of preparer (other than taxpayer or iduciary) is based on all infonnalion of which preparer has any knowledge

pk % fpseq) )%-1.240 ,TRUSTEESignature o officer or tee Date Title
Date Preparers identifyingf b SI at onChecki num er (see gn ure

Preparers , self-employed P page 30 dlheirisrrucfions)signature W L41 i 5/10/2010 471-64-9034
F""*"S"af"ef"fY""fS** , ROBERT sEiFEia/T, cPA ein P 41-1760355

Pa"d
Preparer"s
Use On y

self-employed), address.

phone no (507) 359 2806and ZIP code 1727 N. BROADWAY, NEW ULM, MN 56073
Form 990-PF (2009)



01/26/09

02/03/09

08/11/09

08/11/09

08/13/09

08/13/09

08/17/09

08/17/09

08/10/09

08/17/09

08/20/09

08/Z0/09

08/21/09

08/Z6/09

09/11/09

09/15/09

09/29/09

09/29/09

/0/ar/09

nmEso1A ruin cxrrss
gggfgggllpoiuggn Fon Reza sALLsrRon
cuscx Nunnzn 7azo1

. THonAs
ggagggggagpoiwign Fon zAcHARv Tuonson
cHEcx NUMBER 7az75

uNIvERsITv oF wisconsin- Rxvzn FALLS
scMoLARsHIP AHARD Fon
JENNA RoaER1suN
In : 3011589
cuecx Nunasn 79873

MINNESOTA STATE UNIVERSITY MANKATO
SCHOLARSHIP AWARD FOR
KRISTI KALK ID: 00928182
CHECK NUMBER 79874

MN- FISCAL oFF1cE
QEASEIESAIPOIHARU Fon MEGAN sJosTRon
AccT In: 3712792
cHEcK Hunnen 79591

STUDENT FINANCIAL AID OFFICE
SCHOLARSHIP AWARD FOR
RILEY P SCHREINER
ACCT ID: 00911395
CHECK NUMBER 79892

WINONA STATE UNIVERSITY
SCHOLARSHIP AWARD FOR
KACI KUSCIENKO
ID: 00955421
CHECK NUMBER 79913

SOUTH DAKOTA STATE UNIVERSITY
SCHOLARSHIP AWARD FOR
ALEX JOSEPH BUSCM
ID: 1879062

Nun TATE unIvERsIrY
EEHOLIREHIP AuARn Fon
ABBY Buscu In oo96as97
cuecx nunszn 79ssn

CHECK NUMBER 79915

UNIVERSITY OF MN- CROOKSTON
SCHOLARSHIP AWARD FOR
LINCOLN MESSNER
STUDENT ID: 3368285
CHECK NUMBER 79916

ST. CLOUD STATE UNIVERSITY
SCHOLARSHIP AWARD FOR
MARIA SCHWEISS
STUDENT ID : 00664433
CHECK NUMBER 79931

DAKOTA STATE UNIVERSITY
SCHOLARSHIP AWARD FOR
STEPHANIE KRUGGEL
STUDENT ID : 1890847
CHECK NUMBER 79932

WINONA STATE UNIVERSITY
CASHIER"S OFFICE - MAXWELL HUB
SCHOLARSHIP AWARD FOR LISA GITTER
CUSTOMER 000971645
CHECK NUMBER 79934

UNIVERSITY OF MINNESOTA
SCHOLARSHIP AWARD FOR
TARA N. JACKSON
CHECK NUMBER 79961

UNIVERSITY OF MINNESOTA
SCHOLARSHIP AWARD FOR
VICTORIA L STOLL
CHECK NUMBER 80111

UNIVERSITY OF MINNESOTA DULUTH
SCHOLARSHIP AWARD FOR JADE HALVORSON
CHECK NUMBER 80139

SOUTH CENTRAL COLLEGE
SCHOLARSHIP AWARD FOR
HEATHER STEINER
STUDENT IDI 00154299
CHECK NUMBER 80246

HOPE COLLEGE BUSINESS SERVICES

SCHOLARSHIP AWARD F

asses# isis: ""00262712
CHECK NUMBER 80245

*1000.00

-500.00

-500.00

-500.00

-500.00

-500.00

-1500.00

-500.00

-1000.00

-500.00

-500.00

-500.00

" -1000.00
-500.00

-1000.00

-1000.00

71000.00

-1000.00

"500.00
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BEN CARSON 81 VERNA CARSON SCHOLARSHIP FUND

INFORMATION AND PROCEDURES

1 The Ben Carson St Vema Carson Scholarship Fund will be awarded annually to students
pursuing, but not limited tA o, a course of education in teaching and attending a 2-4

I year post-secondary educational institution A panel of "ud "ll. 1 ges wl detennine the
R selection of the scholarship recipients, and all selections are final. This scholarship

program will run for 20 consecutive years. The first year was the 2003-2004
academic year, and the final scholarships will be awarded for the 2023-2024 academic
year.

APPLICATION AND EI.I,GIBIl.ITY

1. Scholarship application fonns will be available from his. Sha-ri lrluth-of the
Career Center Office at GFW High School or by request from the Investment
Management St Trust Department of Valley Bank at Trust, P.O. Box 189, NewU - I Olm, MN 56073 0189. Applications must be completed by April 16,

" .- and forwarded to Valley Bank St Trust.

2. Eligible applicants must be graduates of the Gibbon-Fairfax Winthro Sch l- p oo
District or must reside in the Gibbon-Fairfax-Winthrop School District.

3. To be eligible for the scholarship award, students must enroll in a post-secondary
institution. The course of study shall be in the area of teaching, but may be
awarded to other fields of post-secondary study.

4. Students must be in good academic standings.

5. Recipients of the scholarships may reapply for subsequent school years. The
award amount may vary from the current year graduates.

6. The number and *amounts of awards will be detemiined by the panel of judges
each year.

,..--....,11--­
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"k*k*****i***

su.. -ssIoN DEADLINE APRIL 16.

BEN ,CARSON1& VE-RNA CARSON *SCHOLARSHIP
APPUCAUONFORMH I I

1. Name:
Last

2. Address: "

Oate:

First I Middle

Street

City State Zip Code
Telephone Number

3. Birthdate:
Month Day Yr.

POST Nam f

***ii*******k#*k**ii*-k*k*k****ii**i**"k********i************k*****k*-kt*

e o post-secondary school you plan to attend. (If
SECONDARY unknown, please list in order of preference the schools
SCHOOL to which you have applied.) Use official school names.
DATA Do not use abbreviations.

, City State

I 1 4 yr. College or University I 1 2 yr. Community or Junior College
I 1 Vocational-Technical School I 1 Other, explain

Major or course of study: I

,,t.1,...11.---11

K City I State -----­

Expected college graduation date: Month

Degree Sought: I 1 Bachelor

Year

I 1 Associate I 1 Certificate I 1 Other

Y Y YY Y Y



ACTIVITIES
AwARns
AND

I-1oNoR,s

I ACTIVIQXW

List all school activities in which you have participated
during the past four years (e.g., student government, "
music, sports, etc.) List all community activities in
which you have participated without pay during the past
four years. Note all special awards, honors, and offices
held. Feel free to attach an extra sheet if needed.

* NUMBER OF SPECIAL "
YEARS AWARDS/ OFFICES

L ,
5 in

f PARTICIIPATED .fa HONORS, B: HI-:LDl 1 :l 1 I
i F-- - ,

1ff V4 1 o g
1

1

Wt I
W,ik , lr - i. i A

iii- i
,,- I 1 , 2
az- *,.  -i-fi-t--*-1

, N Y

ffiiiktttkiififfiiikk

EXPERIENCE

EMPLOYER/

1?-1--.-A-.gi

*iii***i*****#1**ii-fi*ki-k*k*k*k*-k*k*ki*****-k***k"k*"k*ii*-kiiiiti

escri e your work experience during the past four years
(baby sitting lawn ", mowing, etc.) "Indicate dates of
employment and approximate number of hours worked each
week

FROM

WORK D b

TO HOURS AMOUNT
-,EMKHQN,iii i V .-l --21 f " IL 0

­
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L

APPLICANT/
APPRAISAL

This section is required and must be completed in the
format provided. The section is to be completed b a. . Y
high school instructor, advisor, or a work supervisor
who knows you well. You have been asked to provide
information in support of this application Please k. mar
the statements most true, comment d, an return the
completed applicatio tn o the Career Center for further
processing.

The applicant"s choice of la post
secondary education is

I-10%

nan-1

extremely appropriate A
moderately appropriate

I-ir-I
u-an-o

4

ery appropriate

The applicant*s achievements
reflect his/her ability,

0114*-Q

n-In-I

extremely well
derately well

B

I-ll-1
u-the

inappropriate
ery well

not well

4

The applicant*s ability to set
realistic and attainable goals is

PQI-I

s-nhl

0 1
excellent
fair

I-nl-0
u-an-4

good

The quality of the applicant*s
commitment to school and community
is

1-in-U

1-an-I

excellent
fair

r-ur-Q

hai

poor
good
poor

The applicant
find, and use

is able to seek,
learning resources

FW?
A-It-I

extremely well
derately well

I-*in-O

u-lk:

very well
not well

The applicant
curiosity and

demonstrates
initiative

0-If-I
s-in-I

o

extremely well
oderately well

5 B

I-91%

hai:
4

ery well
not well

The applicant demonstrates good
problem-solving skills, follows
through, and completes tasks

f**If-*I

s-an-0

extremely well
moderately well

1-ur-n

n-an-A

4

ery well
not well

The applicantfs respect for self A
and others is

I-Q1-1

man-4

excellent
fair

n-11-1

u-an-a

ood

Q

COMHIGIICS J

Appraiserfs Signature and Title

POOI V

Y Y Date *iii-1.1-ii-*
Q-rt*-Etta-t-use-nit*

TRANSCRIPT

TEST"SCORES

School Officialfs Signature

All applicants must have this section comleted by the Career/Counseling
INFORMATION Center

Applicant ranks in a class of
Cumulative G.P.A. /4.0 scale

PSAT Verbal Math*
ACT Standard Composite Score

(If you are an alumnus leas "d, p e provi e your most recent transcri

liiifiiiliffitiiiiitiiiikiiiiiiiiifitiifiiiiiiitiiflifiiiiili-iiiiiiiiiiit

c Date ,-.....-.....­
pt.)

?in-ef
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Answer the following questions on a separate sheet of paper.
Responses should be typed and no longer than one page.

1. What do you want from an education?

2. What is your financial need and how do you plan to help
yourself financially in pursuing your degree?

3. How do you plan to use your career to help society and
others?

Certification In submitting this a 1"pp ication, I certify that
the information provided is complete and accurate
to the best of my knowledge Falsification of
information may result in termination of any
scholarship granted.

Applicantfa Signature L Date -1-.Z----,l­

RETURN APPLICATION TO:

VALLEY BANK & TRUST
100 NORTH MINNESOTA STREET, P.0. BOX 189,

NEW ULM, MINNESOTA 56073-0189

BY.

APRIL 16 .
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LAST wrm, Arm TESTAMENT "I" J

-OF

VERNA M. CARSON

I, VERNA CARSON of the County* of Renville and State of

Minnesota, being of sound and disposing mind and memory, do hereby

make, publish and declare this to be my Last will and Testament,

hereby revoking all Wills and Codicils to Wills, previously made by
HIP..

ARTICLE I.
PAYMENT OF EXPENSES AND TAXES

"u

I order and direct that as soon after my death as my Personal

Representative deems advisable, he shall pay out of my residuary

estate all of my just debts, including the expenses of my last

illness, funeral and intermentg the expenses of admini5LLatiQn.QL...m.­

my estateg and, as an expense of the administration, all
inheritance, estate, death and succession of other similar taxes,

imposed on account of my death, whether incurred with respect to

property passing under the terms of"this Will, or otherwise.

ARTICLE II.
h SPECIFIC BEQUEST

I give the following specific gifts to the following persons:

a. I give the sum of $5,000.00 to the Fairfax United
Methodist Church Sunday School as a memorial to Ben and Delpha

Carson, husband and wife, and Verna Carson, such memorial to be

administered by a committee composed of Stella Case, Alfred Sander,

J igwwt K
1
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Elmer Knutson, Donald Sell, Ronald Rieke, and Darlene Sell.

b- I give the SUN Of $5,000.00 to the Fairfax Depot Museum

Association in memory of Frank, Elizabeth, Benjamin, Delpha, and

Verna Carson.

c. I give the sum of $5,000.00 to each of the following
friends and relatives of mine:

1. Elaine Lidstrom, daughter of Laura Greer Dale.

2. Robert Dale, son of Laura Greer Dale.

3. Charles Dale, son of Dwayne Dale.

4. Steven Dale, son of Dwayne Dale.
­

5. Howard Sommers, son of Inez Greer Sommers.

6. Paul Nelson, son of Mr. and Mrs. T.H. Nelson.

7. Barbara Nelson Taylor, daughter of Mr. and Mrs. T.H.

Nelson.

If any of the persons listed above does not survive me, I give

his or her share to his issue, by right of representation, and if

-said person does not leave any issue, then I give his or her share

to the Scholarship Fund to pass with the residue of my estate.

d. I give Ruth Ann (Lee) Burghard: the sum of $1,000.00.

e. T give the sum of $1,000.00 to each of the following

persons:

1. Shelley Dale, daughter of Charles Dale.

2. Charlene Dale, daughter of Charles Dale.

3. Shannon Dale, daughter of Charles Dale.

(Q
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4. Natalie Dale, daughter of Charles Dale.

5. Sara Dale, daughter of Steven Dale.

6. Laura Dale, daughter of Steven Dale.

This gift shall be made in trust to my trustees to be held for

the benefit of the above named children until they reach age 18, at

which time the trustee shall distribute ithe principal and"income to

the child to be used for educational purposes by that child.

" f. I give to the United Methodist Church of Fairfax the
property which I hereby designate as the "First National Bank

property." As used in this paragraph, the First National Bank

property shall mean all of those accounts, checking, savings, and

otherwise held in my name at the First National Bank of Fairfax on

the date of my death together with any and all bonds held in my

safety deposit box at the First National Bank of Fairfax. It is my

desire that my First National Bank of Fairfax property shall be

used for all of my expenses, including living expenses, medical

expenses and otherwise during my lifetime and further that the

First National Bank of Fairfax property shall be used for payment

of all administrative expenses and payment of all other specific

bequests in this Will. With respect to this gift to the United
N ethodist Church, l give 75% of whatever funds are distributed to

the church for the church to use for general purposes and 25% shall

be used only by the United Methodist Women for local community

purposes.

3 .
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ARTICLE I I I .. RESIDUE
I give the residue of my estate consisting of all property

which I can dispose of by will and not effectively disposed of by
the preceding articles of this Will. to the State Bank & Trust

Company of New Ulm, Minnesota, as trustee of the trust to be known

as the Ben Carson and Verna Carson Scholarship Fund under the Last
1

will and Testament of Verna Carson dated October 2, 1996. The

short title of this trust shall be "The Ben Carson and Verna Carson

Scholarship Fund." The trustee shall have all of the powers and

all of the characteristics of the individual trustees as set forth

in Article IV of this Will and the trust shall be administered and
distributed as follows:

1) The principal of the trust shall be divided into twenty
(20) equal parts.

2) The net income from the trust, plus one of the 20 equal

parts shall be paid annually to provide scholarships for the

education of teachers. Scholarships given shall be in an amount of

not less than $500.00. No fixed number of scholarships shall be

awarded each year. The purpose of this scholarship fund is to

provide a number of scholarships to deserving students who wish to

enter the teaching profession.

3) At least two (2) scholarships shall be awarded each year.

4) This trust shall also have the power to receive
contributions and contributions shall be treated as income and

4 f@WaA@xffe-#G+l



distributed for the pur op ses of this trust. The trustee at the

time the SCh0laFShiP is awarded, shall notify the recipients that

the scholarship is a grant but that they have the opportunity to

Contribute to the SChOlarShip in the future or that they can make

other scholarship gifts if they are later in a position to do so.

5) The trustee shall supervise a scholarship fund committee,

consisting of not less than three (3) and not more than ten (10)

members. The initial members of the scholarship fund committee

shall be appointed by Donald K. Sell and Darlene Sell. The Gibbon­

Fairfax-Winthrop counselor shall also be appointed to serve on the

committee. The committee shall make recommendations to the trustee

and the trustee shall follow the recommendations of the committee

regarding the award of scholarships. The committee shall screen

applications for scholarships and applicants must be either
accepted or enrolled in an accredited teaching program prior to

making the application. Applicants must be graduates of the

Gibbon-Fairfax-Winthrop School District or any future district

which includes the community-of Fairfax, or must reside in the

Gibbon-Fairfax-Winthrop School District or any similar successor

district which includes the community of Fairfax. Such applicants

must be"enrolled in an accredited teaching program. Students may

reapply for yearly scholarships if they remain in good standing in

an accredited teaching program.

6) If the scholarship fund committee becomes inactive or

XSW/&/was
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ceases to perform its duties, the trustee shall appoint a new
committee. The committee members shall live or work in the Gibbon­

Fairfax-Winthrop School District, or successor district which

includes the community of Fairfax.

7) At the end of twenty (20) years, the entire balance of the

scholarship fund shall be paid and the trust shall be dissolved.

8) I desire that the funds be deposited at the Fidelity State

Bank of Fairfax, to the extent advisable by the trustee.

9) The committee may also receive applications from students

outside a teaching program. Although it is my general desire to

assist education students, the committee/trustee may award

scholarships to other meritorious applicants in other fields of

college study or post-graduate study.

10) The committee/trustee shall have complete discretion in

awarding scholarships, and may award a scholarship to a non-teacher

even if there are other teacher applicants to whom no scholarship

is awarded.

ARTICLE IV.
TRUSTEES

I nominate and appoint Donald K. Sell and Darlene Sell, both

presently of Fairfax, Minnesota as the co-trustees of all trusts

created under this Will, except the trust created under Article III

of this Will. If either Donald K. Sell or Darlene Sell is unable

or unwilling to act as trustee, I nominate the other to act alone

as a trustee. If no trustee has been appointed within 30 days
X
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after any vacancy in the trusteeship occurs, I request the Court to

appoint an independent trustee. No bond shall be required of any

trustee appointed by me under this article. My trustee shall have

the power, exercisable without authorization. of any* court to

exercise all powers given to my personal representative and to

exercise all powers now specified in the Minnesota Trustee*s Powers

Act, Minnesota Statutes 501B.81, which is incorporated herein by

reference.

ARTICLE V.
PERSONAL REPRESENTATIVE

I hereby nominate and appoint Donald K. Sell and Darlene Sell

presently of Fairfax, Minnesota as co-personal representatives of

this, my Last Will and Testament, and I hereby authorize them to

settle and discharge any claims against my estate in their absolute

discretion.

If either Donald K. Sell or Darlene Sell is unable or

unwilling to act as personal representative hereunder, the other

shall act alone as personal representative.,

I further direct that my personal representative(s) shall not

be required to furnish any bond or other security for the faithful

performance of his/her duties.

ARTICLE VI.
INTENTIONAL OMISSIONS

I affirmatively state that I have intentionally omitted gifts

to friends and relatives of mine, and charitable institutions,



other than those friends, relatives, and charities specifically

mentioned in Article II. I have intentionally omitted a gift to

other persons and charities because I have given gifts to them

during my lifetime.

ARTICLE VII.
GENERAL GOVERNING PROVISIONS

The following provisions shall apply to the interpretation of my

Will and the administration of my estate:

7.1 All references to any other person*s surviving me mean
that if such person dies within 120 da s after m dy y eath,
such person shall be deemed not to have survived me.

7.2 The rules of law and the statutes of the State of
Minnesota, insofar as legally possible, except as altered
by this Will, shall govern in all respects the meaningand le al ff " " " "g e ect of this Will and the administration of
my estate. Except as I have otherwise provided all
references to applicable law and Minnesota St ta utes mean
those in force and effect on the date of my death andh ll "s a include any amendments and successor provisions
thereto.

7.3 Captions are for convenience only and are not intended to
alter any of the provisions of this document.

IN WITNESS WHEREOF, I have hereunto subscribed my name to this

my Last Will and Testament which consists of this and eight (8)

other typewritten pages, each of which bears my signature this 2nd

y J)X,i/M/x/kg/NX* "Ve na M. Carson

6 O2?/.Q5/Q/I

day of October, 1996.



ACKNOWLEDGEMENT TO LAST WILL AND TESTAMENT

STATE OF MINNESOTA )
)ss.

COUNTY oF RENVILLE )

We, Verna M. Carson, Donald K Sell and D l. ar ene J. Sell,
respectively, whose names are signed to the attached or foregoingin t b " "s rument, eing first duly sworn, do hereby* declare to the
undersigned authority that the Testatrix signed and executed the
instrument as her Last Will and Testament d th han at s e had signed
willingly or directed. another to sign for her, and that sheexecuted "t h -f1 as er ree and voluntary act for the purposes therein
expressed, and that each of the witnesses, in the presence and
hearing of the Testatrix, signed the Will as witnes d hs an t at to
the best of his or her knowledge the Testatrix was at the time 18or mor f *e years o age, of sound mind and under no constraint or
undue influence.

C/ ifieft
Qm@Q%Witness

Subscribed, sworn to and acknowledged before me by Verna M.
Carson, the Testatrix, and subscribed and sworn to b fe ore me by
Donald K. Sell and Darlene J. Sell, witnesses, this 2nd day of
October, 1996.
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