Licensed and regulated as a conventional Retail

Balance Transfer

Terms and Conditions

This Balance Transfer Facility (the “Facility”) is offered to you by BMI Bank B.S.C
(c) (hereinafter referred to as the “Bank”). All participation in the Facility is on a
voluntary basis.

The Facility is applicable only to the Bank’s selected primary Credit Cardholders
(the “Cardholders”) at the sole discretion of the Bank. Supplementary
cardholders are not eligible to participate in the Facility. Further, this Facility

is not available for inter-transfer between the Bank’s credit cards nor will the
Facility apply to any purchases made by the Cardholder.

The minimum balance transfer amount that may be processed is B 200 or 90%
of the available BMI Bank credit card limit on the date of the application. In case
the amount mentioned in the application form exceeds 90% of the available
credit limit on the date of acceptance by the Bank, the Bank will transfer only an
amount equal to 90% of the Cardholder’s credit limit.

The balances transferred under the Facility are being offered at 0% for a period
of 3 months (the “Balance Transfer Term”), after which these amounts will
automatically form a part of the Cardholder’s outstanding for the purpose of
interest calculation.

The Cardholder will continue to be liable for payments under his credit card
with the recipient bank in relation to which this Facility is applicable, until the
Cardholder receives confirmation in a subsequent Bank credit card statement
that the account with the recipient bank has been credited.

Once the request has been processed by the Bank, the Bank shall transfer the
approved transfer amount to the recipient bank via demand draft or SWIFT,
as supplied by the Cardholder. In case of the demand draft, it will be the
Cardholder’s responsibility to hand over the same to the recipient Bank.

If there are any charges (including but not limited to services charges and late
payment charges) levied on the Cardholder by the recipient bank due to decline
or delay in execution of the balance transfer request by the Bank, the sole
responsibility of payment of such charges shall be borne by the Cardholder and
the Bank shall not be liable for any new charges, overdue payments, interest
charges etc. whatsoever and howsoever arising directly or indirectly on such card
accounts.

During the Balance Transfer Term, the balance transferred will also be included
for computing the minimum payment due, as mentioned on the credit card
statement from the Bank.

The Bank may, at its sole discretion, accept or reject the application form
without assigning any reason whatsoever. Any request received for balance
transfer from a primary Cardholder within 60 days of the previously processed
balance transfer request will not be processed.

The Cardholder agrees to immediately provide the Bank with any information or
documents, as the Bank may request from time to time.

In case of closure of the credit card (whether initiated by the Bank or the
Cardholder), the entire balance outstanding on the credit card (including any
balances transferred) will become payable immediately by the Cardholder.
Billing cycle change is not allowed during the Balance Transfer Facility.

The Bank will not be responsible for or liable for, any actions, claims, demands,
losses, damages, costs, charges and expenses that the Cardholder may suffer,
sustain or incur by way of this scheme.

The Bank reserves the right at any time without previous notice to add, alter,
modify, change or vary all of these terms and conditions, and at its discretion
to discontinue, or to replace, wholly or in part, this scheme by another scheme,
whether similar to this scheme or not, or to withdraw it altogether and any
such amendment, modification or withdrawal shall be valid and binding on the
Cardholder.

These terms and conditions are in addition to the Credit Card Terms and
Conditions and nothing contained herein shall prejudice or affect the Credit
Card Terms and Conditions. Unless specifically defined herein, the words and
expressions used herein shall have the same meaning as in the Credit Card
Terms and Conditions. If any conflict between these terms and conditions and
the Credit Card Terms and Conditions arises, then the Credit Card Terms and
Conditions shall prevail.

These terms and conditions are governed by the laws of the Kingdom of Bahrain

and any dispute in relation thereto, shall be subject to the Courts of the Kingdom
of Bahrain.

the Central Bank of Bahrain
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