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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RANC E COM PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS ..o | S | sebess s | e (O
2. Stocks:
2.1 PIEfErTEA STOCKS. .....cvveercircirciiieeseee sttt bbb snissni | sesbiesss bttt | chens sttt enes | enbens e (O RN
2.2 COMMON SLOCKS. ...vcuuveveeerneessenisresssiseessessssss s ass sttt ss st | wrssesssseesssessssssssnessensss | nessssssssnessesssnesssensssns | sesssssssmnesssnsssmnssssesss (O R
3. Mortgage loans on real estate:
BT FIESEIIENS.c.ooeee et | Hrenb ettt | criess sttt sanntes | entene et enaees (O S
3.2 Other than firSEHENS........ceurercireisiirse sttt | sesssessiesssessi st st st | wosessnessess st esiestentenes | renssesssesss s ess s (O ORI
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvocvevevecreeiee ettt bbbt s b s ssessesnnns | sresessssesseses 2,208,801 [ .o | e 2,208,801 | ..ooocvee 2,222,724
4.2  Properties held for the production of income (less §.......... 0
ENCUMDIANCES).......vocvrerictsee ettt s ettt st st s s st es s s s ssssesse s sessessesas | seesssssssessessesassessessssessass | sresessessassessesssessesnsansens | stessessessssssessesssesseses (0 U
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......oveererreriinirssieeseessseseessessesssness | sressssssessssssssssssessessssssnes | sesessssssesssssesssnssnssessassns | essessssssessessanssnssessanes (0 U
5. Cash ($.....4,904,409), cash equivalents ($.......... 0)
and short-term investments ($.....3,954,490).........c.covvrrererenrerereersisssessessessesesssesssesssssssssssesens | evsersissseseens 8,858,899 | ...cooevicreeeeees | s 8,858,899 | .....cceoevnne. 7,883,472
6. Contract loans (including §.......... 0 PrEMIUM NOES)...vvoveuvrerrrresrereesesssseessessssssssseessssssssssesseses | sesessssssnssesssssssssessasssnssns | sessessesssessessasssnssessassansss | ssessssssessessasssnssessassons (0 TR
T DBIIVALIVES. ......cerircricieicee ittt | enbete ettt | sttt eniees | eraeb et 0 [ e
8. Other INVESIEA @SSELS......ouvvurerriiriiiiiesiii ittt bbbt | eesbsesbises bbbt esbesenie | sbessnessnens st n st ent st | renbses bt (O RN
9. RECEIVADIES fOF SECUMHIES. ......euvvrerreicieiieieieeieei ettt | sesbsesssess s ses st sssieenia | sbessnensnessnessestententents | restsesssesssessessssssesesens (O
10.  Securities lending reiNVested COIAEIAl BSSELS..........v.iieriirierreieieeiries st sssessesssnsses | ressessssssssessessssssessassanes | sesessessssssessessasssnssessassans | sessessssssessessasssessessnes [0 T
11, Aggregate write-inS fOr INVESIEA @SSELS..........vvrririeirririeisesse st essesssnsens | sressssssesssnsssssessssansans {1 {0 (O 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccveiercvieeieecieeeeeesiiseese et sesvenes | ceevninisennns 11,067,700 | oo (0] I 11,067,700 | ...ccooveeeee 10,106,196
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY)......c.ovururirriererreeirerrsnirnsissieennes | cereernsessiesssssssssesssessns | sessessessssssessesssnsssssessesses | ssessmssssssessasssssnssassns (0 U
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECtioN..........cccevvrererrnee | coverererenrinnenns 947,232 | oo 3745 | e 943,487 | oo 456,665
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoceververreereens | cevererrirnnns 4,165,171 | oo | s 4,165,171 | oo 4,007,915
15.3  Accrued retroSPECtiVe PIEMIUMS.........oevreuririrrerrereereseereiseseeeisesesesssseeessssessessssssssssesses | seseessssssesesssssssessessssssses | sesessessssessessessssesessssssses | sessssesessssessessssssesnens [0 T
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............oc.reiererieeinereerecnesiseseresesesieseseseseseens
16.2 Funds held by or deposited with reinsured cCOmpanies............cocoeviveerrrreeerriersseeeenennes
16.3  Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UNINSUMEA PIANS..........c..virieirircess e isinens | creeeessessseeesseesesessessesees | eressesssssssesseensssssessessssens | sonesesseesenssesesnsssssenns [0 T
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccovvvvereirneinne | ceveeneeneneirninnennns 127 | e | e L A I
18.2 Net deferred taX @SSEL........cviviieievieeie ettt | eveesesesaenen 1,027,694 | ...oovevrnnn 436,799 | oo 590,895 | .ooveeiieins 564,304
19.  Guaranty funds receivable OF ON BEPOSIL..........ovuruureruririireireieirereseieeseeesseeesssessssssssessssssesses | sessesssssssssessasssssessassnes | sesessessssssssessasssnssnssessans | sessessssssessesssssessessnes (0 T
20. Electronic data processing equipment and SOftWAre...........c.ceuieerenrurenenrenresinseneeseeesssesssness | ceeveeeesssenseneenns 57,948 | oo 31,352 | oo 26,596 | ..o 31,159
21, Furniture and equipment, including health care delivery assets ($.......... 1) USRTRTS EOTRTTR 82,417 | e 62,417 | e (0 R
22.  Net adjustment in assets and liabilities due to foreign eXchange rates...........ccverrrrrirerriinees e | e sssesssesens | sreeensesesesssssssessssesens (0 U
23. Receivables from parent, subsidiaries and affiliates.............c.coceveererereiieieieie e | e 370,023 | .o 189,721 | o 180,302 | .ocveeee 179,037
24, Health care (§.......... 0) and other aMOUNES FECEIVADIE. ... ieeseisieesns [ cereeiseeseiiessssesssesssstsenes | sessessesssssessessssssessessessns | sresssssssssessasssssessessans (0 TR
25.  Aggregate write-ins for other than iNVeStEd @SSELS..........ccrrreerrrirrinenrirereeseneereeeeseesseeesnns | crsssesssssessesenaas 16,254 | oo [ 16,254 | oo 16,254
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........ceverimirerrrieeirieessessiesssessissssssessssessesssessens | sesssnesssnens 18,815,876 | ..oovvvvrrrernens 724,034 | ..o 18,091,842 | ...coevvvneen 16,329,280
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........covvvveiinns | coreireininieiesssseisssses | coeieisssssesssssesssssnsses | sessssessssssesessssssesens (0 TR
28.  Total (LINES 26 AN 27).........cverririeierrieeierieesiesssesssssesssesssesss s sssesssesssessssssnessnens | sesssnesssenens 18,815,876 | v.oovvvvrcrerene 724,034 | ..o, 18,091,842 | ...cccvvvnve. 16,329,280
DETAILS OF WRITE-INS
10T, bRt | ettt | ertsess sttt enes | oot (O RN
1102, Rt | eeeb ettt | eetsees et enes | Lo (O R
1103, ettt Rt | ettt | chtsess sttt enes | et (O R

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)....

2501.

STATE INCOME TAX RECOVERABLE........cccooimmiinrinniinisisisss s ssssssssans

2502. ADVANCES TO EMPLOYEES.........cooooriiriricsnssssssisssss s sssssssssnnes
2503. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS..........coovuimmierirriisriinniseieens

2598. Summary of remaining write-ins for Line 25 from overflow page..........cccvivrinevienennsneiiennns

2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE)......cvurrerreirieerararsisisarsessssnsessansneenes




Statement for March 31, 2013 of the STAR CAS UALTY |NSU RANC E COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decen%ber 31
Statement Date Prior Year
1. Losses (current accident YEar $.....995,798)........c.ovevriereerieciesesssssses st esss s s ss s se st ss st seesannaas | eessestansie st sensaeees 1,651,359 | oo 1,600,414
2. Reinsurance payable on paid [05ses and 10SS adjUSIMENT EXPENSES. ...t essssstesses | setsessssessessssssessesssssssessesssssssessesns | sessssessessessssessessssnssessessessssassesesns
3. LOSS QQUSIMENT EXPENSES........cuevviecvietcieiiete ettt bbbt bbb s bt a s bbb st s st bbb bbb st s s et banaets | abaebesensesesnaetebanaetesnaees 798,599 | oo 793,102
4. Commissions payable, contingent commissions and other SIMIlar Charges............ccvcueveiceeeieresesese e sesesssesessssens | eveereessesesssssssesessessenes 271,620 | coovevereeieeeeeeeins 183,569
5. Other expenses (excluding taxes, lICENSES AN fEES)........cvvurruririinrirririririees sttt ssessentnes | ssesssssessessasssssessassansans 123,895 | oo 133,381
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 97,564
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gaiNS (I0SSES)).......cvvverrercrrirerieriererieseiees | ceereieeisees s es s sssenes
7.2 NEt AEFEITEA tAX TIADIIEY.......cvv.rvererieereeiie ettt s bttt bee | H1essens e b sessent et s st en s s s st s s essensa | Sressnsnssesten s s s st s s en s et
8.  Borrowed money§$.......... 0 and interest thereon §......... 0T TR (RSP RORUOTTR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....2,518,586 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL.........c..cucuiiieiiirieieeseee e | v 3,199,872 | oo 2,596,809
10, AQVANCE PrEMIUM.......ouiviiveiscicteisetietses et ss ettt b s s s s st se st s bbb s s b s sS4 s bt s bt s s b s s s bt e st e s et s benss | ebssssstesses et anbes e s st s s s s essessssessesas | sebisbesseseb st es b b es s sse s s st enses et
11.  Dividends declared and unpaid:
1101 SHOCKNOIATS. ... bbb | sesb bbbttt | ereb bbb
11,2 POICYNOIAEIS. .. v ettt bbb s b2 s s s bbbt s st s b st et en b e s e bans | H4ebanbensessebss s s s s s e s st ss s et st s ets | Hebentesebs b s st nt ettt b s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.eviviieieiiieieieesie et sssenes | sessessssessessessssssessesaas 2,747,939 | oo 2,390,785
13. Funds held by company UNder rEINSUFANCE trEAHES. ..........cueviuiiriieieieieie ettt ben e bnaas | ebsesssesses st s tes e s s bessessessessssessesas | sesssesses et astes e s b en s s s st senses et
14.  Amounts withheld or retained by company for @CCOUNE Of OENETS. ..ot beaas | ebsessss sttt bbb ss s s st sssessesas | sessssesseses st es e b b es s s st snsense st
15, Remittances and iteMS NOL AlIOCALEM...........c..ciiiiiii bbb bbb | £hbt bbb | Shbe bbb
16.  Provision for reinsurance (including $.......... 0 COIEITIEA). ... vttt ettt nts | oebsssessess et st st bbb en bt ss e | seaesaess et n s bbbttt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........cceiiuiieieiiie ettt sees | ebessssess et s bbb sssessesas | sessssesses s s st es b b s s s snbense st
18, Drafts QUESTANMING........cvuiiiieiicictscie ettt s bbb s bbb bbb bbbt ensesaes | fevsesetenses b enaeseenaes 1,504,989 | ..o 1,203,136
19.  Payable to parent, subsidiaries and @ffllatES............cccoiiieieiiiiieceie bt ens | esseseren et 48,250 | oo 34,950
20, DETIVALIVES. ..o bbb | Hebb bbb | Sheb bbb
271, PAYADIE fOF SECUMHIES. .....vuevrveiicteiieise ettt ettt bbbt s bbbt s s bbbt et n s st nsesss | H1ebsebantes e bsesens e s s s b en b e st e s et entessess | Hebentessessssens s s st en b e s s st en s b aes
22, Payable fOr SECUMLIES IBNAING........c.ccuiiveiiiiieieie ettt bbb bbb sttt s s bt sess s s st | 21ebsebastessebsssessesse s s esbesses et s sessess | Hsbnsessessssessesses s st s s s et s s s b aes
23.  Liability for amounts held UNEr UNINSUIEA PIANS...........ceiiiiuiieiieieisieie sttt bbbt s s st s baes | s1essetessessesssssssesses et ansesses et ensessess | Snbstessessnsessasses et entes s s e s st s saes
24. Capital notes §......... 0 and interest thereon §.......... ettt s e e e et e st st taes | shseesieesaen bbb bbb st s s san | Sbsesbaes b e e bttt t et sas
25, Aggregate Write-inS fOr ADIIHES. ..........cciurieieeiiiieieiecese ettt bbbt b st s b b st ens | stsstessessssastasenssssnsansessntsntansnnad 0 ] oo 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........covieiiiiirieeeeie s | sersesessesesssessesseses 10,444,087 | ..o 8,945,207
27, ProteCted CEll HADIILIES..........couuieeiieiiiiiiiii bbb | Se0E ettt | ehdb bbb
28, Total liabilities (LINES 28 @NG 27).........coureerrrieeierieisiesiseesieseseesisseess st ss sttt ns | ebtstssssesss st essssenes 10,444,087 | ....ooovvivincnniniinnns 8,945,207
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS..........cceviueiieiciiisie ettt nsessens | sbstessesssestessesssssssessessnsantessesan O | oo 0
30, COMMON CAPIHAI STOCK. ......vuiveivieciiiiieicise ettt bbbt s bbbt en s b nssnssnsanns | absessessntessesesensessesaees 1,005,000 | ..oooeireieereeine 1,005,000
31, PrEfErmed CAPILAl SEOCK.........eveviieiieiciiisie ettt bbb b sttt s bbb st s s s b entens | 4bsebintessebse s e s st e st es s st n b s s nas | Sbinbenae sttt s ettt es
32.  Aggregate write-ins for other than special SUIPIUS UNDS...........ccoieiiiiiriicie ettt sens | eovetessesessssessessessssessessessntesena O | oo 0
33, SUMIUS MOLES......ucveiiieiiiiie ittt ettt sttt st s bR s bbb s bbb s s s s s s s st s et entans | 4bsebinsessesses et es s ettt en s e st n s s s nses | Shsetenaesse et sttt s e s
34.  Gross paid in and contributed surplus 1,407,325 1,407,325
35, UN@SSIGNEA fUNAS (SUMIUS).....cvuivirireisiirrieiseisstesse st ss bbb s st s bbb bbbt n st 5,235,430 4,971,748
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) 1ttt | ebiebes ettt ettt sensesses | Sbntenae bttt ettt es
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 01ttt ettt e | eeketensens e st st ettt en s enetsnsansenss | setentensee et enter et et ent st st ententen et
37.  Surplus as regards policyholders (LINES 29 t0 35, 1858 36).......c.uuvrririiriieieieiiisieessiesess st sessssessessessessnss | svsesssssssessesssssssessasaees T.647,755 | oo, 7,384,073
38, Totals (Page 2, LINE 28, COl. 3).....uvuuuirirriiuiriieeieseiierisssesissesiesss sttt | eeeieresi s 18,091,842 | .ooovviveericiis 16,329,280
2501. Line 15 from 2000 Annual Statement
2502, oot R R
2503, oSSR R | SRk Rt | Hhbree bRt
2598. Summary of remaining write-ins for Ling 25 from OVEITIOW PAGE...........rurirrerireireireinciseie it ssssssssssssessssssessns | sesessessessnssssssessasssssssssanssssssssens 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......c..iuiiriruiiiiiiisiiissiesessssssiesesessssessssssssssessessssessessessssessessessnsensessns | srsssessessesonsessassessnsassessnsansessesas [0 SR 0
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIfIOW PAGE.........cuieieiiieiisieessee ettt ssnes | etsstessesesessesessessssessesssssntessesas O | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).......vererrurrueerssrusissesssesessssssssessssessssssssssrssssssssssssnssssssssssssnsssssessases | sessssessassssssessassansssssssssnssssssssens 0 ] oo 0
3201.
3202.
3203.
3298.

3299.




Statement for March 31, 2013 of the STAR CAS UALTY |NSU RANC E COM PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WHLEN $.....5,927,396).......cccvvrieierieiee e ssssenns | srsesssensinsad 4,837,274
(written §......... ).ttt e ettt es s en i nnsanns | steesieesieesienieen s ensenen
. (written $.....2,626,621).... ..2,139,563 |..

o N oA W

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

. Losses incurred (current accident year $.....1,251,354):

. Loss adjustment expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Netincome Of PrOtECIEA CEIIS.........cvucvieeieicisece ettt ettt bbb e besees et
. Net underwriting gain (I0ss) (Line 1 MINUS LINE B + LINE 7)....cucvvivivriieieicieiee ettt

. Netinvestment iNCOME BAMEA.............cccieiiiiieieci et b bbbt baes
10.
1.

. Net gain or (loss) from agents' or premium balances charged off

(WITHEN $..12.3,300,775)...serseesreesessersessessrssessessessessssssessessessesssssseessssessessesssssenes
DEDUCTIONS:

21 DIMBCL ...ttt b bR AR bR AR b bR A s a et bt b st a et s e
2.2 Assumed

2,697,711

2,564,913

1,038,372

..................... 764,444

.................. 3,314,581

1,526,541

.................. 1,048,034
..................... 411,007
..................... 812,736

..... 4,755,004

.................. 2,271,777

INVESTMENT INCOME

Net realized capital gains (losses) less capital gains tax of

Net investment gain (10SS) (LINES 9 # 10).......cveiuiiieieiiirieieesstese sttt

OTHER INCOME

(amount recovered §.......... 0 amount charged off $....24,642)............coouruecuecreeereeieees e sesaenen

Aggregate write-ins for miscellaneous income

(24,642)
272,842

...................... (29,256)
..................... 217,146

...................... (89,444)
..................... 942,251

Total other income (LINES 12 thrOUGN 14).......c.uveirerierirsieississieessiese et sssss s ssensssssesssssnsnns

Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iINCOME taXes (LINES 8 + 11+ 15).....cuiiieiiriciee ettt sren
Dividends t0 POIICYNOIAETS. ........cuvveirciiieieicst et bbbt

Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......

Net income (Line 18 minUS LiN€ 19) (10 LINE 22).........cuevveieiiirieiciisseiesstese ettt nsenas

...263,654

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEN 31 PHOr YEAI ..ot ssssssssssssessssessessens
NetinCOME (FrOM LINE 20)........cuiuiiieiiiieieieieieie ettt ettt
Net transfers (o) from Protected Cell CCOUNES.......c..vurerereiirririreiecsesise sttt essnssees
Change in net unrealized capital gains or (losses) less capital gains tax of §......... 0neeere e
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME taX.........cceiiiiireicse bbbt
Change in NONAAMILEA @SSEES........uurvrrrrerereirerireieisesseee ettt st
Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCoOUNtiNg PrINCIPIES.........c.urvrverrerirrirrire et
Capital changes:

3201 PAIA Nttt
32.2 Transferred from surplus (StOCK DIVIAEN)..........cceviviieiciiisiicieee ettt
32.3 TranSfErmed 10 SUIPIUS.........ruurereerrereseireseesereeseesesess s sssseee et ss sttt bs st eneae
Surplus adjustments:

331 Paid iN.eeeeeeeee s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItAL............cowrruririerrrrire ettt
Net remittances from or (to) Home Office
Dividends to stockholders...........c.cccouuene
Change in treasury stock..
Aggregate write-ins for gains and losses in surplus.....................

7,384,073
...263,654

.................... (169,108)
..................... 172,337

.................. 6,502,160
..................... 363,436

..................... 694,994
.................... (176,517)

....... 0

Change in surplus as regards policyholders (Lines 22 through 37)

881,913

Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccceveririereirerreeieeeeee e

.................. 7,384,073

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........

3701.
3702.
3703.
3798.
3799.

Lines 23 and 29 from 2000 Annual Statement.................

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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CASH FLOW

1
Current Year
to Date

2
Prior Year
To Date

3
Prior Year Ended
December 31

© ®©® N o gk w2

_
- o

N
N

13.

14.
15.

16.

17.

18.
19.

CASH FROM OPERATIONS
Premiums collected Net Of FBINSUTANGCE..............rvrmrereriiieieceiesi ettt
NEt INVESIMENT INCOME. ... bbbt bbb
Miscellaneous income
TOtal (LINES T EAIOUGN 3)...oovieieee ettt bbbttt aen
Benefit and 10SS related PAYMENTS.........c.vureriirrrieerse ettt snen
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ccocveevecvreieresieecireierennn.
Commissions, expenses paid and aggregate write-ins for dedUCHONS...........ccoveveveviceiieieeee e
Dividends paid t0 POICYNOIAETS..........c.vuiieicicieie ettt bbbttt nn
Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses)....
Total (LINES 5 HIOUGN 9).....uvieicicee ettt bbb bbbttt
Net cash from operations (Line 4 MINUS LINE 10)........c.ccoiuiiiierinieicieeeesee ettt benanen
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
124
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):

ST T = T [OOSR
1312 SHOCKS. . vevueveseeeseriseeeses sttt
TR TR 1103 (0 T T 010 OO
134
13.5
13.6
13.7

Net increase (decrease) in contract I0ans and Premium NOLES............c.eveiveieiieieriseicie et senaes

MOMGAGE I0BNS ...ttt bbbttt bbbt s et nns
REAI ESTAIE.....vvuveeerrerie ettt
OthEI INVESIEA GSSEIS........vveerererrisceis st es sttt
Net gains or (losses) on cash, cash equivalents and short-term investments............cccocoeveeeeveecneieccveeeee,
Miscellaneous proceeds....

Total investment proceeds (LINES 12.1 10 12.7)....covreririerreieinsssieesstss ettt ssess s ssessnes

Real estate
OthEI INVESIEA @SSELS........ocvuivieeiecietceee ettt bbbttt sae e s sante
MiSCEIIANEOUS APPLICALIONS.........cvivireicicieie ettt sttt nans

Total investments acquired (LINES 13.1 10 13.6).....vururerrreerrerrierirressisecseesesesssesse sttt sessessnens

Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........c.covrrurrirrnrirreninereesscseseieesssese s ssesssesanes
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6

Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............

SUrPIUS NOLES, CAPILAI NOES........cviieciecicicie ettt
Capital and paid in SUrpIUS, 1€SS trEASUNY STOCK. .........cvururrrerirririeisrieis sttt ssessnes
BOMTOWED fUNDS......coooverciiseiiceiei ittt
Net deposits on deposit-type contracts and other insurance liabilities.............ccovuevueieveieiereeeieeeeeeee e
Dividends t0 STOCKNOIAES...........couuiiiiiiii bbb
Other cash provided (APPHEA).........cu vttt sttt ss s ensaen

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)......cc.cccceevrvrveennee
Cash, cash equivalents and short-term investments:

191 BEOINNMING Of YBAI.......coucveieiicieciciee sttt bbb
19.2  End of period (LN 18 PIUS LINE 19.1)......c.vverveererereeereecieeii et seees s sensseeesneees

....272,842

................. 3,260,702
................. 1,915,184

1373 |....

................. 2,248,986
................. 1,011,716

................. 2,415,077
................... (568,807)

............... 10,222,339
................... (809,418)

.................... 975,427

................. 7,883,472
................. 8,858,899

................... (572,075)

................. 8,684,267
................. 8,112,192

................... (800,795)

................. 8,684,267
................. 7,883,472

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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NOTES TO FINANCIAL STATEMENTS

Note 1-Summary of Significant Accounting Policies

The financial statements of Star Casualty Insurance Company are presented on the basis of accounting practices prescribed or permitted by the
Florida Department of Financial Services. The Florida Department of Financial Services recognizes only statutory accounting practices prescribed
or permitted by the state of Florida for determining and reporting the financial condition and results of operations of an insurance company and for
determining its solvency under the Florida Insurance Law. The National Association of Insurance Commissioners (the “NAIC”) Accounting
Practices and Procedures Manual version effective January 1, 2001 (“NAIC SAP”’) has been adopted as a component of prescribed or permitted
practices by the state of Florida. The Commissioner of Insurance has the right to permit specific practices, which may deviate from prescribed
practices. Assets values are generally stated as follows: Investments securities, which consist primarily of US government and corporate obligations,
are stated at amortized cost. Amortization of premiums and accretion of discounts are recognized using the constant yield interest method. Realized
losses on investments securities are charged to unassigned surplus (deficit). Realized gains and losses are computed using the specific indication
method. Depreciation of electronic data processing equipment is computed by the straight-line method over three years. Land, Buildings and
improvements are recorded at cost. Depreciation on building and improvements is computed by the straight line method over the estimated useful
lives. Maintenance and repairs are charged to operations as incurred. Premiums are earned over the terms of the related insurance polices.
Unearned premium reserves are established to cover the unexpired portion of premiums written. Expenses incurred in connection with acquiring
new insurance business, including such acquisition costs as sales commissions, are charged to operations as incurred. Reinsurance recoverables are
estimates of paid and unpaid losses collectible from the company’s reinsurers.

Note 2- Accounting Changes and Corrections of Errors

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the State of Florida.
Effective January 1, 2001, the State of Florida required that insurance companies domiciled in the State of Florida prepare their statutory basis
financial statements in accordance with the NAIC Accounting Practices and Procedures Manual-Version effective January 1, 2001 subject to any
deviation prescribed or permitted by the State of Florida Insurance Commissioner. Accounting changes adopted to conform to the provisions of the
NAIC Accounting Practices and Procedures Manual-Version effective January 1, 2001 are reported as changes in accounting principles. The
cumulative effect of changes in accounting principles is reported as an adjustment of unassigned funds (surplus) in the period of the change in
accounting principle. The cumulative effect is the difference between the amount of capital and surplus at the beginning of the year and the amount
of capital and surplus that would have been reported at that date if the new accounting principles had been applied retroactively for all prior
periods. As a result of these changes, the Company reported in 2001, a change of accounting principles as an adjustment, which increased
unassigned funds, of $513 as of January 1, 2001.

Note 3- Business Combinations and Goodwill

No applicable.

Note 4- Discontinued Operations

No applicable.

Note 5- Investments

No significant change.

Note 6- Joint Ventures, Partnerships and Limited Liability Companies

No applicable.

Note 7- Investment Income

Premiums and discounts on investment securities are amortized (accrued) using the specific (constant yield) interest method.

Note 8- Derivative Instruments

No applicable.

Note 9-Income Taxes

No significant change

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

A. The Company, in the normal course of business, is involved in intercompany transactions with certain affiliates as follows:
1) Value Underwriters, Inc, a managing general agent
2) Estrella Insurance, Inc., an insurance agency and its agent, Estrella General Agency.
3) Centrex Premium Finance Co., a finance company for insurance premiums
4) Penta Insurance Adjusters, Inc., an insurance adjusters company

B. During the course of the current period, Star Casualty was involved in the following transactions (excluding cost allocation transactions):
1) A 15% agent commission is paid to the franchisee offices of Estrella Insurance, Inc., the affiliated insurance agency, which amounts to

8327,576 at the end of the period.
2) Value Underwriters received, for policies sold through the franchisee offices of Estrella Insurance, a commission of 2.5 % of net written
premiums, which amounted to $54,596 at the end of the period.

3) The total fees (ALAE) incurred during the period as compensation for Penta Insurance Adjusters' services amounted to $310,740.

C. The dollar amounts related to the transactions above mentioned are:
1) YTD - Commissions paid to Estrella Insurance's franchisee agencies: 3327,576
2) YTID - Commissions paid to Value Underwriters Inc: $54,596
3) YTD - Fees incurred for Penta Insurance Adjusters’ services: 3310, 740.
There were no changes in the method of establishing the terms from that used in the preceding period.

D. At the end of this period, the following balances are due from affiliates, which correspond to cost allocations:
1) From Penta Insurance Adjusters, Inc: $241,351
2) From Value Underwriters Inc.: $19,407
3) From Centrex Premium Co.: $1,800

At the end of this period, the following balances are due to affiliates:
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NOTES TO FINANCIAL STATEMENTS

1) To Estrella General Agency: $0.
2) To Value Underwriters Inc: 30

E. There are no guarantees or undertakings, written or otherwise, for the benefit of related parties that result in a material contingent exposure
for the Company.

F. There are no management agreements involving the Company and its affiliates. The Company has a managing general agency agreement with
Value Underwriters, Inc, a claims handling agreement with Penta Insurance Adjusters, Inc., and a producers agreement with Estrella Insurance.
In addition, the Company has a cost allocation agreement between the Company and its affiliates where the related entities agree to have a
quarterly allocation of office and salary expenses in cases where an affiliate paid for expenses that pertain to another affiliate or affiliates.

G. The relationship between the affiliated entities does not affect the normal course of business of the Company. The financial position of the
reporting entity is not significantly different from that that would have been obtained if the referred entities were autonomous.

H. Star Casualty is not owned directly by any of the above mentioned entities. Star Casualty does not have any ownership in any of the above
mentioned entities.

1. The Company does not have any investments in the above mentioned entities.

J. The Company does not have any ownership in any of the above mentioned entites. No impairment in investments is applicable.

The following is the year-to-date detail of reimbursement charges from/to affiliates for cost allocations at the end of this period:
Reimbursements to affiliates for cost allocations:

To Centrex Premium Finance : 3 0

To Value Underwriters Inc: 3 19,409
To Penta Ins. Adjusters Inc.: $51,630
To Estrella General Agency, Inc. 30

Total of Reimbursements from affiliates 8 71,039

Note 11 — Debt

On June 26, 1988, the sole shareholder of the Company entered into a Surplus Note Agreement with the Company in the amount of $1,175,000. This
note was repaid on December 22, 2005. Interest was due at the annual rate of 12%.

On July 31, 2002, the sole shareholder of the Company executed an additional Surplus Note for $1, 000,000. This note was repaid on

October 25, 2006. Interest was due at the annual rate of 7%.

Note 12- Retirement Plans, Deferred Compensation, Post employment Benefits and Compensated Absences and Other Postretirement Benefit Plans

The Company had adopted a qualified 401 K retirement plan on May 1, 1999 covering substantially all employees of the Company, subject to
certain service requirements. No matching contribution were being made by the Company. This plan was terminated effective December 12, 2006.
The Company does not have a program for granting agents, brokers, and employees, options, warrants or rights to purchase stock of the Company .
Also, the Company does not have any agreement with any person whereby it agrees that for any services rendered he/she shall receive salary or
compensation that will extend beyond a period of twelve months from the date of the agreement. At the end of the current period the Company is not
offering any postretirement benefit or any other kind of retirement plan to the employees.

Note 13- Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

The Company has 5,000,000 common shares authorized,; 750,000 shares are issued and outstanding. The Company has no preferred stock
outstanding. Except for the limitations specified by the laws of the State of Florida, there are no restrictions placed on the portion of the Company
profits that may be paid as ordinary dividends to stockholders.

Note 14 — Contingencies

Contingent liabilities arising from litigation, income taxes and other maters are not considered material in relation to the financial position of the
Company.

Note 15- Leases

On January 30, 2008, Star Casualty entered into a business lease contract with Star Property IV, an LLC owned by Mr. Nicolas Estrella for the
headquarters office located at 5539 SW 8 Street, in Miami, Florida. On June 23, 2008, Star Casualty acquired the aforementioned building from
Star Property 1V, LLC.

Note 16- Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

No applicable.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No applicable.

Note 19 — Direct Premium Written/Produced by Managing Agents/Third Party Administrators

Name and address of the Managing General Agent Value Underwriters Inc.

FEIN: 65-0839814. 5539 SW 8 St Street, Miami, Florida, 33134.

Exclusive Contract: Yes

Type of business: Auto liability and physical damage in Florida.

Type of Authority: Underwriting, Binding authority, Premium collection, reinsurance and oversee loss adjustment expenses.
Voluntary Direct Premiums Written (Year-to-Date): $4,846,028 (Florida).

Note 20 — Fair Value
No applicable.

Note 21 — Agent’s Balances:

At the end of the current period the Company reports $5,112,403 in premiums receivable from policyholders as a result of direct billing operations.
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NOTES TO FINANCIAL STATEMENTS

There are no balances due from controlling persons included in line 13.1 at the end of the period.

Agent's Balances or Uncollected Premiums before ceded reinsurance balances 85,112,403 (1)
Premiums collected from 'Controlled' or 'Controlling' persons 30 @)
Premiums collected by 'Controlled’ or 'Controlling’ person within 15 days preceding reporting period 30  (3)
Total of Trust Fund, Letter of Credit or Financial Guaranty Bond $0 @)
(2) minus (3) minus (4); should not exceed zero 50

Note 22 — Events Subsequent

There are no events occurring subsequent to the closing of the books, which have a material effect on the financial condition of the Company.
Note 23 — Reinsurance

Effective April 1, 2009, the company entered into a 40% quota share reinsurance agreement with General Reinsurance Corporation.
Effective June 1, 2008, the company entered into a catastrophe reinsurance treaty with General Reinsurance Corporation.

Effective January 1, 2008, the company entered into an excess of loss reinsurance contract with General Reinsurance Corporation
Effective November 1, 2010 the company entered into a quota share reinsurance contract of Personal Umbrella Businesses with General
Reinsurance Corporation.

All of the reinsurance contracts above are in effect during the current period and are being renewed on an annual basis.

The following is the detail of reinsurance companies with an unsecured aggregate recoverable for losses; paid and unpaid including IBNR, loss
adjustment expenses and unearned premium that exceeds 3% of the company’s policyholder surplus.

Reinsurance’s Name NAIC number  FEIN Aggregate Total
General Reinsurance Corp 22039 13-2673100 $3,759,703

Reinsurance Recoverable in dispute: None

Reinsurance Assumed: N/A

Ceded Reinsurance Premiums Payable at period end: $2,747,939
Commutation of Ceded Reinsurance: None

Retroactive Reinsurance None

Note 24 - Retrospectively Rated Contracts & Contracts Subjects to Re-determination

No applicable.

Note 25 — Change in Incurred Losses and loss Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports, and an amount based on
past experience, for losses incurred but not reported. Unpaid losses and loss adjustment expenses are reported net of receivables for salvage and
subrogation. Original estimates are increased or decreased, as additional information becomes known regarding individual losses.

Note 26 — Inter-company Pooling Arrangement
No applicable.

Note 27 — Structured Settlements
No applicable.

Note 28 — Health Care Receivables
No applicable.

Note 29 — Participating Policies

No applicable.

Note 30 — Premium Deficiency Reserves

No applicable.

Note 31 — High Deductibles

No applicable.

No applicable.
Note 33 — Asbestos/Environmental Reserves
No applicable.

Note 34 — Subscriber Savings Accounts

No applicable.

Note 35 — Multiple Peril Crop Insurance

No applicable.
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NOTES TO FINANCIAL STATEMENTS

Note 36 — Financial Guaranty Insurance
No applicable.
Note 37 — Others

The Company elected to use rounding amounts in this statement.
Effective April 30, 2010, the Office of Insurance Regulation granted Star Casualty with authority to write Personal Umbrella coverage.
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1.2
2.1
22

3.1
3.2

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No [ X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [ X]

Ifyes,dateof change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [ X]
If the response to 3.1 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [ X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....ccverereee.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010.....ccveernee.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). TM312012..c.ccieeinne

By what department or departments?
FLORIDA DEPARTMENT OF FINANCIAL SERVICES

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CcC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No [X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No [X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
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PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No [ X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds...........

14.22 Preferred Stock
14.23 Common Stock
14.24  Short-Term Investments
14.25 Mortgage Loans on Real Estate
1426 AllONET.....ooeoeeeeeee ettt ettt a s s st ss st es s sanen

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parentincluded in Lines 14.21 10 14.26 @bOVE..........cccovvverrverineereeereeninnene

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.

16. For the reporting entity's security lending program, state the amount of the following as current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reporting on the liability page:

17. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

171 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
US BANK 225 WATER ST, JACKSONVILLE, FL 33202
MERRIL LYNCH 2400 N COMMERCE PKY STE 100, WESTON, FL 33326

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ | No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total. o | s XXXeoo | v )., S [ [ [ 0 [ e | s [ [V () I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]

6.4 If yes, please provide the amount of funds administered as of the reporting date. 0



Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3 Year Curre:t Year Prior5 Year CurreSt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

1. Alabama.......cccoooeeninineineins AL|...... [\

2. AASKA.....ccevcra AK|....... |\

3. ANIZONA...c.s AZ|..... N

4. ArKansas..........oneennnn. AR |..... L.

5. California......cooveerevreererenieneens CA|.... N

6. Colorado.......cocoeeveereririrnnnn. CO |..... No

7. Connecticut.......ccooeunevreeireneenes CT|...... N

8. Delaware.........ccccoeovvvvrnenenn. DE | oo N...oo..

9. District of Columbia................ DC|...... N oetiis | ettt iseseeas | reeeeest st st ees st sseees | £hebseesessesb st st ess st ebaees | sebenbnbes s st et bt s bt bas | Setssteeb e s st s st sbas | Hee st sttt
10.  Flofida......ccoovevevervrrercrerenen FL | i Lo | e 4,845,713 | v 2,975,985 1,975,711
1. Georgia......ccoewnenererineeneenes GA | i Lo ....193,484 .108,202
12, HaWaii....oooeereeeresenneneen HE Noorrieie | e | seereeesreee st ssessnsenns | seeseesssesseeessssessesstessesas | sesesensessesnesssesseenstentenas | essesestessesstensesetnaesnenas | nerneeenensee et s et seeas
13, 1daho......ccccoevevevnvnincneenenndD | N
14, MiNOIS......ovverrerrerernrrrreinnennl | N
15, Indiana.......ccccoevvenenervnerneenen N | i N
16, 1OWa.. e A | N
17, Kansas......coeeevenenecneenen KS | i N
18, Kentucky......ocoevvvrrerreerireinenes KY ... L
19, LOUISIANA.......eveerrrierreireieinas LA|...... N
20, Main€...oovvvreeereirreeeinins ME |....... N
21, Maryland......cccccooverieiveriiinnnans MD ... N
22.  Massachusetts.........c.coovenenne MA ... N
23, Michigan........cccocveveerierrirnnnns Ml ....... N
24, Minnesota........cccoevvvereeeen MN | Lo N
25, MisSiSSIPPi....cvrrrreerrerrernriene MS | i N
26.  MiSSOUri......ocrvrerrrrreneennn e MO [ i N
27. Montana........cocooeevveneneennn. MT | e N
28.  Nebraska.........coovrvevenenn. NE | oo N
29. Nevada......ooemeonevennenend NV | i N
30. New Hampshire...................NH| ....... N
31, New Jersey.....cvvveveveeeee N [ i N
32.  New Mexico.....cccoevvevevreeene. NM | oo N
33.  New York..... LNY N
34.  North Carolina...........ccceeereee. NC | ... N
35.  North Dakota........cccooeeeveeneee.ND | e N
36.  Ohi0....ovrrrrrrerereeneenerennnn OH | N
37.  Oklahoma........cccoconevrvriennen. OK | v N
38, Oregon.......cooevvvmrrererinnnnnn OR | e N
39.  Pennsylvania........c..cocoreenen. PA | i N
40. Rhode Island........ccccccorvenrcn. R | e N
41. South Carolina..........ccocee0e00ee. SC | e N
42.  South Dakota.......ccceecrsrierernenSD | e N
43.  Tennessee........ooeeneveneenecnee IN | i L
44, TeXaS...corrrrrrrnrrrersnnerrreeee IX | s N
45, Utah...cocovvcncnnccncnnlUT | N
46, Vermont........coeoveeecnecnecnnen VT | N
47, Virginia.......ocooeeereveeeinieeenn . VA N
48.  Washington.......cccccoocevee . WA | Lo N
49, West Virginia..........cooeoveee . WV | o N
50.  Wisconsin........cooeeveneeneennen W N
51, Wyoming......cooeeererreveereeene WY i N
52.  American Samoa..........c........AS | ....... N
53, GuaM....ccooenvrivrnerernineneneGU [ e N
54.  Puerto RicO......ccocovverenrene PR | N
55.  US Virgin Islands IO Y/ I N
56. Northern Mariana Islands......MP ]| ....... N
57. Canada......ccccocverminirnnenas CAN |....... Nuctirs | e | et
58. Aggregate Other Alien............ (O NI 0.0 o [0 I 0
59, TotalS....ccoourerriirrircrereiscieinas [C) S . 5,927,396 | ..oovrvrrnnn 4,454,502

DETAILS OF WRITE-INS

580071, oot seeeeenes | oo XXX.....
58002. ..o seeeeteseseeeeenes | e XXX.....
58003. ..ottt | oo XXX oot [ eoreernenneereinenneinsensesssees | ceeseeseesesensussessssesssssessas | feessessessesssssseesessassssssesss | stesssssessessessnssessessassnnes | sesessasessesessastansnssessansnns | sessessestaseesestessansessesens
58998. Summary of remaining write-ins

for Line 58 from overflow page.... | ..... D9, 0 O L (0 (0 0 | v | e (0 0
58999. Totals (Lines 58001 thru 58003+

Line 58998) (Line 58 above)....... | ..... D, O L [V I {0 (01 oo | I PO (0] 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(a)
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Statement for March 31, 2013 of the STAR CAS UALTY INS U RAN CE COM PANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO CHANGES FROM LAST FILING



[4%9)

Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 K

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ..o [ NIA o CENTREX PREMIUM FINANCE CORP................. FLoiiiis OTH.....cocnu.. ESTRELLA GROUP HOLDINGS INC................. OWNERSHIP.... | ...100.000 |ESTRELLA GROUP HOLDINGS INC.......cccoconevs | crrvrrriinee
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ..o e NIA. o ESTRELLA GENERAL AGENCY, INC.........cccoeeene. FLoiiis OTH.....coonu.. OTHERS.......ooiricreeneereresse e OWNERSHIP.... | ..... 95.000 |OTHERS......c.oonierriririierererneiensessinennees | creeninsinns
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ..o e NA .o VALUE UNDERWRITERS INC.......cccovvrrrrrrrrininns FLoiiirins OTH.....cc...... ESTRELLA GROUP HOLDINGS INC................. OWNERSHIP.... | ...100.000 |ESTRELLA GROUP HOLDINGS INC......ccccocovves | cerrrrerenns
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ..o e NA oo ESTRELLA INSURANCE INC........covorverririrrirrinns FLoriiiines OTH............. ESTRELLA GROUP HOLDINGS INC................. OWNERSHIP.... | ...100.000 |ESTRELLA GROUP HOLDINGS INC.......cccocovees | corrrrrrenes
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ..o e N/A o ESTRELLA FRANCHISING CORP........ccccovvurrenne. FLoriiiis OTH............. OTHERS....... e OWNERSHIP.... | ..... 95.000 | OTHERS........oiiieieieineereirsireeeneiseeeesesenseeens | ceeessenen
STAR CASUALTY INSURANCE
0000...... COMPANY 32387...... 65-0071432 | ...coovvvrvrrenns v, N/A ..o PENTA INSURANCE ADJUSTERS INC................ FLooiirinne, OTH............. OTHERS.......cooiiiiiiensenieccse e OWNERSHIP.... | ...100.000 |OTHERS..........cccotiiiiniireireinirnnineiieensnieeeseineiees | ceeeeninnns




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........ccviviiiieieicieeie e
. Mortgage QUAraNtY..........cc.ccueeeieiiiieiee e
. Ocean marine
. Inland marine........
. Financial QUaranty.........ccoceeriereiisieie s
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - claims-made.
12. Earthquake........cccoevervevveercrcricienns
13. Group accident and health...
14. Credit accident and health....
15. Other accident and health
16. WOrkers' COMPENSAtION..........c.ovveveeiiierieieisiese et asans
17.1 Other liability-0CCUITENCE. .........cvucveeieiecee s
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made......
, 19.2 Private passenger auto liability.

N
SO UTA WN

L INEEMALONAL. ...
30, WAITANEY. ..ottt bbb
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........ N
33. Reinsurance-nonproportional assumed financial lin€s..............ccccoueveiriunnns
34. Aggregate write-ins for other lines of buSINESS...........ccovevveeieiciresieicinns
35, TOMAIS.....uveiecieeit e

3498: Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)....ccoruerrsrrrnrnrnnesnesniianenns

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1.

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty...
. Ocean marine.......
. Inland marine........
10. Financial guaranty..........ccccooeereivereirnnnans
11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake.........ccoeovevveveiereicirieenns
13. Group accident and health
14. Credit accident and health
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-0CCUITENCE. ... v
17.2 Other liability-claims made
17.3 Excess workers' compensation et e
18.1 Products liability-occurrence.....
18.2 Products liability-claims made..
19.1 19.2 Private passenger auto liability . . .
19.3 19.4 Commercial auto liability...... te | et | ettt et aes et ee
21. Auto physical damage...... e | ,253, 1,253, 1,113,953
. Aircraft (all perils).. .

. International..
30, WAITANEY. ..ottt
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines. -
. Aggregate write-ins for other lines of business..... v | e

: Sum. of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........




Statement for March 31,

a130ie STAR CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

v10

1 2 3 4 5 7 8 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2013 2013 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE LAE Reserves on Reserves on Claims Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Claims Reported and | Reported or Reopened (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of Open as of Prior Subsequent to (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End Year-End Prior Year-End minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2010 + Prior...... 1560 | 289 e | eereerenenienieeneeneei289 | et 91
2. 201 s [ 238 | oo 391 | e 629 | oo 369 | i | cveersnieeiesresnieneees oD | ereeieeiisiiesiesiieiens 127 | eeceeeeeercerisnesrienens | eveeriseiesressisnenreens 190 | cveiisiisiieieiiencec e 1| oo, A1 (241) ] e, 17
3. Subtotals
2011+ Prior..cce. | covveeeierisreeieeeend45 |84 | i 1,189 | 000808 | 0 [ i858 | i 218 | oo 0
4, 2012u s e B11 | e 593 | e 1,204 | oo 866 | .o 86 | o952 | e L 57 | coiveiieierinrineneennnn280 [ o384 | s XV [ [PA0]0) ) I 332
5. Subtotals
2012+ Prior...c.co. | coveeiviirieiieneennnn396 | oo 1437 | 002,393 | i 1524 | 86 | v 1810 | i 495 | e 57
6. 2013, |, 0.0, ST [ 0.0, ST [ 0.0, ST [ 00 T R A79 | e A79 | D T R 353 | o950 | i 1303 | D0, ST P .., S PR DO S
7. TotalS.. oo | e 956 | v, 1437 | e 2,393 | oo 1,524 | oo 565 | covrerererieeeenn2,089 | e 495 | oo 410 | oo 1,545 | 2,450 | 1,063 | oo, (699) | ovovvererreee e 364
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ......cccovvvvrenee. 7,384
L P 1M12% |20 e, (48.6)% 3. oo 15.2 %

Col. 13, Line 7

Line 8

TR 4.9 %




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1.

2.

3.

4

Bar Code:
* 3 2 3 87 2 0134 9000O0O0 1 =
* 3 2 387 2 0134550000 1 =
* 3 2 387 2 013 36500001 =

* 3 2 3 8720135050000 1 =

Response

NO

NO

NO

NO




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. STATE PREMIUM TAX RECOVERABLE..........c.ooveiieieieieie st sessssie s ssesssssssssssesens | stssssssessssssssnns 16,254 | oo | seenvreiesienineiens 16,254 | oo 16,254
2597. Summary of remaining WIite=iNS fOr LINE 25...........ccouvveriieereiieiisesessesiesissesssssesessssssessssssenss | sressssssssesnsanes 16,254 | oo (O 16,254 | .o 16,254




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o Nk W

—_

- O

Book/adjusted carrying value, DeCEMBEr 31 Of PHOK YEAI..........cceviiireieieieeie ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.............cccccevererrirennne.
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other than temporary impairment recognized.
Deduct CUIrent YEar's AEPrECIALION..........cccvcviiiiireiiec et bbb st a bbbt s s
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+68-7-8).........ccccocoeuriererrerniiieiesese e
Deduct total NONAdMIttEd @MOUNLS...........ccceiiieiieisiccte bbb bbb bbbt aees
Statement value at end of current period (Line 9 minUS LINE 10)........cueviuiiiiiiiiiiieieiseissese sttt nens

................................. 2,222,724

................................. 2,278,418

................................. 2,208,801

................................. 2,222,724

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year.........ccoveveveverciereeieiieeseenne
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount..........cco.everrireiens
Unrealized valuation increase (decrease).
Total Gain (I0SS) ON QISPOSAIS.........uverrerreriererireirecirseees st ssees st ss st ess ettt ettt
Deduct amounts reCeivEd ON AISPOSAIS...........c..cuivriurirriiieieieiieie ettt ettt ns e
Deduct amortization of premium and mortgage interest points and commitment fEes...........ccocveverervcreeeiceeeseeereee e
Total foreign exchange change in book value/recorded investment excluding accrued interest.............ooveviveierreiriseisinennns

. Deduct current year's other than temporary impairment reCOGNIZEA............eeurrrrieiririreirrreireee e sees
11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLion @lIOWANCE. ...........cceviveirieieisice ettt bbb s s s s bbb s bbbt et s s benas
SUDLOtal (LINE 11 PIUS LINE 12)...ueuivieeiieicieiieie ettt bbbttt sttt baen
Deduct total NONAdMItIEd @MOUNTS. ...ttt
Statement value at end of current period (Line 13 MINUS LINE 14)......ouiiiiiiieiiiieseississies sttt sssssssssnsns

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI.........coveiriiiirieieiieeie et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred iNtereSt ANA OET ..ot bbbt
ACCIUAI OF QISCOUNL......coovviieitie ettt sttt bbb a s b et ettt bbb et s s en e
Unrealized valuation iNCrEaSE (ABCTEASE)........euiuirireiriiiieiieieiseie ettt bbbt es s snnen
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized............ccoccveveeunee.
1.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNTS...........ccoeuvreurierirrrresee e
Statement value at end of current period (Line 11 minus Line 12)....

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w2

NN
[N

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEar.............cvvevvevevereeeeeeiees e
Cost of bonds and StOCKS ACQUIFET..........c.vuiiveirciiieieiece ettt bbb s bt
ACCIUL OF QISCOUNL........e ettt a sttt en e
Unrealized valuation iNCreaSE (ABCIEASE)........uvuvuiririiieiieiiiesieie ettt sttt b snnes
Total gain (I0SS) ON QISPOSAIS.........eurerrerrrreereeireereeirsteee et ss st ss ettt ss s sttt
Deduct consideration for bonds and Stocks dISPOSEA Of ...........ccieieiiiiiiiceee e
Deduct amortization Of PrEMIUM. ...ttt s st
Total foreign exchange change in book/adjusted Carrying VAIUE.............cvuiuriieieiciniisie st snees
Deduct current year's other than temporary impairment reCOGNIZEA............c.rwurererreerrerriiieeereieeee et sssessessnes
Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........cccceuvvrerirererinieesesse s

. Deduct total Nonadmitted @MOUNTS..........c.cieiriiieieicesie ettt b s b nsntenas
. Statement value at end of current period (Line 10 MINUS LINE 11)........cccoiviiiiiiciriicieieiceiieee e ensbe s i enansenes
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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

BONDS

ClASS 1 ()...vuevrivieeiereiieiie sttt ettt b bbbt

ClASS 2 (B)...vuvrrveireisiiesieiieiesie ettt bbbttt

CIASS 3 (). evvvrrrerreereieereieisieseis ettt bbbt

ClASS 4 (B)...vuevreeieriicreieesie ettt

ClASS 5 (B)...vuvreereeiiereireiiesieies sttt s et bttt n e

ClASS B (B)-rrvveverrerrererereersisressssssesese st sseses st se e ss sttt

TOtAl BONGS.......oucviveictcee ettt

PREFERRED STOCK

CIASS Bttt sttt

CIASS Bttt sttt

Total Preferred StOCK.........oviiriieieiresiesee et essenes

Total Bonds and Preferred StocK.............cvcveveeicveieeieceee e

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S......... 0; NAIC2§.....

0;

NAIC 3 §

0;

NAIC 4§

0;

1 2
Book/Adjusted Carrying Acquisitions
Value Beginning During
of Current Quarter Current Quarter

.......................................... 0 [ cereeeeeereeeeeeriereseeeeenn0
.......................................... 0 [ i)
.......................................... 0 [ oeieereerreeessreesneeenennn0
NAIC5S......... 0; NAIC6S........ 0.




Statement for March 31, 2013 of the STAR CAS UALTY | N S U RAN C E CO M PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......cuuirierirernr e | e 3,954,490 |......ccoccouu D00, SRR (PR 3,954,490 | ... 281 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAI..........cvuvurerrireririreiseississie sttt ssessessssssesssnsnsss | sesessessssssessessasssssessnes 3,149,460 | ..o 995,253
2. Cost of short-term iNVESIMENS ACGUITEX...........eviuiieieiciiie ettt ssnss | snsessessssassesesessessessesnsns 805,030 | coovvverrerereeieieieia 2,154,207

3. ACCTUAI OF BISCOUNL. ......vuvearerresrisees ettt bbbttt | £hbee bt s bbb bbb bbbt | eeb iRt
4, Unrealized valuation INCIEASE (ECIEASE).........ceuiueireiiiiieie ittt s bbb s sttt s bbb s s ssesses st | Hessessessnsessesses s sesses e b s s et e b bensessens | Hiebsnssssesssssnsenses et entes e b s en s sse s s
5. Total GaiN (I0SS) ON QISPOSAIS.......ceurvurerrerrerririeaseeiseiseessseseeseesesessesessesssssssseess st e e ssss s ssessses e s essensassses st esssessessessnssnssessansns | 1etsessessssssssesssssnssessesssssnssessassnsns | £ressessssnsssessnssssssessassansnssessessnsnnes
6. Deduct consideration reCeIVEd ON QISPOSAIS..........c.cceiriiiuiiriieieisiiese ettt ssess st st s e snsenss | seessesssssstessessssessessebssessessesssensessns | sbsesssessesnsansessebssessesses st st ensesntes
7. Deduct amOTtZation Of PIEMIUM.........viurvrrerieieiiereseiessess e essessssesess s s s s s st s st s ses s ss st es s s ses st et et sessensnssessans | 4essessessanssnssessessnssnssessasssnssessantnsns | £ressessnsunssnssassssssessassanssnssessessnssnes
8. Total foreign exchange change in book/adjUStEd CAIMYING VAIUE..........ccoviviiiieiieiciceie ettt s et ssssssees | sressessessssessessssssses e bssessessessssssessns | ebsessssessessssssessessssessessesnsansensesneas
9. Deduct current year's other than temporary impairmeNnt FECOGNIZEM.............eu ettt eesessesseenes | eesesesssessssnseesstssssssssssesesssssesessnsesses | seseessssssssssssnssssesssssssensssssssnsessesneas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9).........ccccerirrerereirreieiesseiesesseseiees | coressesssssssesesesssssssens 3,954,490 | oo 3,149,460
11, Deduct total NONAAMITIEA @MOUNLS...........cuucuiieiierircieieeiretre ettt | £ oeEneE e b seE s Rt nt bbb nens | chiensensnenre st et rent et
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...vueviuiiiieiiiierieississessrsiessesesssssssessssssessesssssssssssnsassesss | sssessesssssssessesssssssassesss 3,954,490 | oo 3,149,460




Statement for March 31, 2013 of the STAR CAS UALTY | N S U RAN C E CO M PANY

10.
1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior year (LINE 9, PHIOT YEAI).........c.vuiuiireiiiriieieiiesessesie e s sttt sse bbb s st b s b st sns st
Cost paid/(consideration reCEIVEd) ON AUAIIONS...........c.cvcviieiiieiicie ettt b e s a bt a b s bbb bR bbb b st s a bbb s s s nas
Unrealized valuation INCIEASE (ABCTEASE).........c.cuvuevecrieieeieciite ettt sae st st s s bbb bt s st s bt s bbb s bbb s bbb bbb s bt ne s
Total gain (10SS) ON tErMINAtON FECOGNMIZEU. ........c.cviieereeicteies ettt a sttt et bbbt e s b s st s s e s bbbt ee s s et et en et et en et banes
Considerations received (paid) ON tEIMINGLIONS. ..........c.cciiiieiiiieicisee ettt bbbt s bbbt s s s st bbb s bbb bbb sttt
AAMOTHZALON. ... bbb
Adjustment to the book/adjusted carrying value 0f REAGE IEM.............ciuiii bbbttt
Total foreign exchange change in book/adjUStEd CAMTYING VAIUE...........c.eveiurerrisiirireis sttt sttt
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =548+ 7 4 8)..ocreieiiiiiieiis ettt
DedUCt NONAAMILIEA @SSELS..........cuuucieiieiiiii bbb

Statement value at end of current period (LiNe 9 MINUS LINE 10).........ciieiiiireiiiieiiieie ettt sttt s s bbb bbb bbb s bt

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior year (LINE 6, PHOT YEAI).........c.ciuriueireiiuiieieieiesssse ettt st sse bbb sss s bbbt b bbb ss s sse s st
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN)..........c.cuevrveeieveiereieeeeeeree e

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus...........cccoceveverenee.

3.12 Section 1, Column 15, PriOT YT .........vverererrirnreeinersreeesesseseseesessenens 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus...........cccocvveverenee.

3.14 Section 1, Column 18, PriOr YEA..........ceeveveirereireiereseeeese e 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........cccccevevernne.

3.22 Section 1, Column 17, PriOr YEAI.........cevurieereeeeereieseiseisiese e 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus............c.cccoeeevererae.

3.24 Section 1, Column 19, PriOr YEAT.......c.vververrerrrrrrerernessreeesssessseesessesens 0 0

SUDLOLAl (LINE 3.1 MINUS LINE 3.2).....cuvuieciiiiieiieicissie et tesse st s sttt b1 bbb s s b s bbbk e bbbt d b sttt

Cumulative variation margin on terminated contracts during the Year..........c.co.ceevnrnerninrseneiseessennenns

Less:

4.21 Amount used to adjust basis of hedged item...........ccccovrrvrrrrrrinrenen.

4,22 AMOUNE TECOGNIZEM. .......vuivreeicieieieieeissie et nees 0

SUDLOAL (LINE 4.1 MINUS LINE 4.2).......ceueerieeeeieieeciseieiseess et se et ess st se e ss s £ e84 8828428258428 R 828842845842 E e en et en s

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year.............ccccvvvevevcrennee.
5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAT.........c.civiieieicie et
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 -4.3=5.1=5.2).....cuiiiiieicceseeee ettt st seen

Deduct nonadmitted assets




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

G0ISO

Replicationd (Synthetic Asset) Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value
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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Year-To-Date

1
Number
of
Positions

2
Total Replication
(Synthetic Asset) Transactions
Statement Value

3
Number
of
Positions

4
Total Replication
(Synthetic Asset) Transactions
Statement Value

5
Number
of
Positions

6
Total Replication
(Synthetic Asset) Transactions
Statement Value

7
Number
of
Positions

8
Total Replication
(Synthetic Asset) Transactions
Statement Value

10
Total Replication
(Synthetic Asset) Transactions
Statement Value

Beginning INVENtOrY..........ccvviveieniieiceesese s
Add: Opened or acquired transactions.............ccccoeeeereenrenee

Add: Increases in replication (synthetic asset)
transactions statement value.............cccoooeeeeieniienenns

Less: Closed or disposed of transactions.............ccccvvereennns

Less: Positions disposed of for
failing effectiveness criteria...........cocoeerrerereerseeneennen.

Less: Decreases in replication (synthetic
asset) transactions statement value

9
Number
of
Positions
............................ 0
............................ 0
.......... ) .0 S
............................ 0
............................ 0
.......... .0 S

ENding INVENTOMY......vveiciisicee et




Statement for March 31, 2013 ofthe. S TAR CASUALTY INSURANCE COMPANY
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......ooiiieii et s s E ettt

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...............ccceceveieirierieieiseeieeeeesie s

3. TOAI (LINE T PIUS LINE 2)...uviereerecreieie ettt sttt sttt b bbb e s s et a ettt s e e s e s A s s s b s s bbb s ba b s e bRttt b e bt es s b et e s e sse st nte st

4. PartD, SECHON 1, COIUMN 5. ..ottt bbbt b bbb bbb a bbbt

5. Part D, SECHON 1, COIUMN B........ovvrieireiierisieisesessesses et s st s sttt

6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).......ouiiuiiiiiiiiireiieiisiete ettt sttt bbb s st b e e84 s bbbttt ses

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B.........ovueiiiiieiieieiiisie ettt ettt bbb bbb st s bbb nn

8. Part B, SECHON 1, COIUMN 3.ttt st

9. TOtAl (LINE 7 PIUS LINE 8)......veiviriiieieictiie ettt sttt st b s bbb a8 b bbb a8 b s b b s bbb bbb s s bbb bbb s bbbt bbbt an

10, Part D, SECHON 1, COIUMN 8........ooviveeietcie ettt ettt bbbt s et s bbb st st es st sans

11, Part D, SECHON 1, COIUMN ...ttt bbb bbb s bbbt aes

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....uuiiiieiieieiieriseieisesisssei sttt ssess sttt s8££ E bbbttt

13, Part A, SECHON 1, COIUMN 27ttt ettt et s bt s b bbb et s se st es st bt en bt ann

14, Part B, SECHON 1, COIUMN 20.........coeiciiiiiiiieiiis ettt bbb s bbb bbb sttt bbb ann

15, Part D, SECHON 1, COIUMN 11 ...ttt ettt st bbb a et s bbb ss sttt st s saes

16. Total (Line 13 plus Line 14 minus Line 15)




Statement for March 31, 2013 of the STAR CAS UALTY |NSU RANC E COM PANY

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........cvcvevcvriericiieiieieiseiese s

. Cost of cash eqUIVAIENES ACAUINEM............cvuevcuiieiciciisie ettt

o ACCIUAL OF QISCOUNL.......ouveiictte et bbb bbbt

. Unrealized valuation inCrease (ABCTEASE)........cuiviveireireiiieiieicisiis ettt nse e

. Total gain (I0SS) ON AISPOSAIS..........cvuevuivireiieiiiiteieise ettt ettt ns e

. Deduct consideration received 0N diSPOSAIS...........c.ccueveviurieiiieiiirsiesieisetssies st nee

. Deduct amortization Of PrEMIUML..........c.ccueieiiieieieiesie ettt aes

. Total foreign exchange change in book/ adjusted carrying Value............cccoucveuiieiriieieieeese s

. Deduct current year's other than temporary impairment reCognized.............ceuevevereiieeeeiecesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccevvrrevrrenerrerrisienenns

. Deduct total nonadmitted aMOUNES..........c.ceueiiiiiiciciee ettt b

. Statement value at end of current period (Ling 10 MiNUS LINE 11)....cviiieriiiiierieissiesieserssessiessessse s esssssnsenans




1030

Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | onDisposal | on Disposal |Encumbrances Incurred




Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
cusip Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income




030

Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign| ~ Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Cumulative | Current Year Total Adjustment Hedge
Item(s) Hedged, Exchange, Price, Rate | Prior Year(s) | Initial Cost Book/ Unrealized Foreign Current to Carrying Credit | Effectiveness
Used for Income Schedule| Type(s) Counterparty Date of of Indexed Initial Cost of Premium Current Adjusted Valuation Exchange Year's Value of Quality of | at Inception
Generation [Exhibit | of Risk or Central Trade | Maturity or [Number of|  Notional Received of Premium (Received) Year Carrying Fair Increase Changein | (Amortization) | Hedged Potential  |Reference|  and at
Description or Replicated Identifier |  (a) Clearinghouse Date Expiration | Contracts Amount (Paid) (Received) Paid| Paid Income Value Code Value (Decrease) B/AC.V. Accretion ltems Exposure Entity Quarter-end (b
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Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges All Other 19 20 21 22
15 16 17 18
Description of Change in Change in Hedge
Item(s) Hedged, Book/ Variation Margin Variation Margin Effectiveness
Used for Schedule/| Type(s) Date of Reporting Adjusted Cumulative Deferred | Gain (Loss) Used| Cumulative Gain (Loss) at Inception Value of

Ticker Number of | Notional Income General Exhibit | of Risk | Maturity or Trade Transaction Date Fair Carrying Variation Variation to Adjust Basis Variation Recognized in Potential and at One (1)

Symbol | Contracts | Amount Description or Replicated Identifier (a) Expiration Exchange Date Price Price Value Value Margin Margin of Hedged Item Margin Current Year Exposure | Quarter-end (b) Point
Broker Name Beginning Cash Balance Cumulative Cash Balance Ending Cash Balance
Brokers

Total Net Cash Deposits.
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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description of Exchange, Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Central Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Clearinghouse (Y or N) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure
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Statement for March 31, 2013 of the STAR CAS UALTY |NSU RAN CE COM PANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Exchange, Counterparty or Type of CUsIP Book Adjusted Type of Margin
Central Clearinghouse Asset Pledged Identification Description Fair Value Par Value Carrying Value Maturity Date | (I, Vor IV)




Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation,
CUsIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
General Interrogatories:
1. The activity for the year to date:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §......... ONAIC3: §........ 0 NAIC4: §......... ONAICS: §.......... ONAICE: §.......... 0



Statement for March 31, 2013 of the STAR CAS UALTY | N S U RAN C E CO M PANY

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation,
CUsIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatory:

1.
2.

Total activity for the year to date: Fair Value §.......... 0 Book/Adjusted Carrying Value §.......

Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value $




Statement for March 31, 2013 of the

STAR CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
SUNTRUST-MASTER MIAMI, FLORIDA 281 251,718 250,800 250,516 | XXX..
SUNTRUST-OPERATING.......coovverrrvvveemimssseesereessssnnns MIAMI, FLORIDA (68,410) (113,077) (49,156) | XXX..
SUNTRUST-PP ACCOUNT.....coorrvvrmmrrrirrmerrissssensennns MIAMI, FLORIDA 7,139 12,170 12,613 | XXX..
CITIBANK-CD MIAMI, FLORIDA 250,000 250,000 250,000 | XXX..
SUNTRUST-REFUND ACCOUNT........ooovvccrrrveeerrienns MIAMI, FLORIDA (285,668) (287,066) (287,635) | XXX..
MERRIL LYNCH INVESTMENTS.........ccoomrmmnnrrrrrerennns MIAMI, FLORIDA 5,829 3,957,323 2,961,412 3,952,911 | XXX..
DEPOSIT WITH STATE OF FLORIDA........ccoovvvvveerrrnnnne TALLAHASSEE, FLORIDA 3,805 750,000 750,000 750,000 | XXX..
US BANK INVESTMENTS.......cosssnnrrrrreesmmsssssssssseseessenas MIAMI, FLORIDA 25,010 | XXX..
0199999. Total Open Depositorie: XXX 4,086 5,829 4,904,259 | XXX..
0399999. Total Cash on Deposit XXX 4,086 5,829 4,904,259 | XXX..
0499999. Cash in Company's Office .0, 0, O 0.0 SN D, 0.0, S R XXX 150 | XXX..
0599999. Total Cash XXX 4,086 5829 | ..........4,887,263 | ..........3,849,400 | ......... 4,904,409 | XXX..
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Statement for March 31, 2013 of the STAR CASUALTY |NSU RANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year




