
1 V06 -  2015 

 

BOOST LOAN AGREEMENT 
Specific Term s 

Prepared on                  ( “Disclosure Date”)  

Thank you for choosing Liberty. 

Before get t ing into the details of this loan agreem ent  there are som e im portant  things you need to know and 

understand to help you m ake an inform ed decision to enter into this agreement . 

About  Boost  

A Boost  m ortgage is different  to m ost  hom e loans for the following reasons:  

• Boost  is secured against  the Secured Property by a second m ortgage. 

• This m eans that  you will also need to arrange a first  m ortgage.  I t  is a term  of Boost  that  you do what  

you prom ise to do under your first  m ortgage.  A default  under your first  m ortgage will also be a default  

under your Boost  m ortgage. 

• The interest  rate will always be a variable rate – you do not  have the opt ion to choose a fixed rate. 

• The loan is for a shorter period than norm al hom e loans.  

About  your agreem ent  w ith us 

There are two docum ents that  m ake up this agreem ent :  

• this docum ent , which incorporates the disclosure statem ent  that  we are required to give you under 

sect ion 17 of the Credit  Cont ract  and Consum er Finance Act  2003 (called the Specific Term s) ;  and 

• the docum ent  ent it led “Form  of Regist rable Mem orandum ”  2014/ 4318 (called the Mem orandum ) .  You 

will authorise your lawyer to register a m ortgage over the Secured Property which incorporates the term s 

of this docum ent . 

Whenever we use the expression “ this agreem ent ” ,  we m ean both the Specific Term s and the Mem orandum . 

How  do you m ake an inform ed decision to borrow ? 

A m ortgage is a significant  financial undertaking for anyone.  We recom m end that  before you sign this 

Boost  Loan Agreem ent  and becom e bound by it s term s, you should:  

• read the docum ent  and understand it ;  and 

• obtain legal advice from  a lawyer of your  own choice who can answer any quest ions you m ay have and 

explain the obligat ions you are enter ing into.  
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BORROW ER( S)  ( referred to in this Boost  Loan Agreem ent  as “you” )  

Nam e:   

Address:   

  

 

Nam e:   

Address:   

  

CREDI TOR:   ( referred to in this Boost  Loan Agreem ent  as “w e ”  and “us” )  

Nam e:  Liberty Financial Lim ited  

Physical Address:  Level 8 , 4 5  Queen Street , Auckland 

Postal Address:  PO Box 4 2 9 5 , Short land Street  Auckland 

Fax:  0 9  3 7 5  0 7 1 6  

Em ail:  info@libfin.co.nz 

 You m ay send not ices to us by:  

• Writ ing to us at  the above Postal Address;  or 

• Sending a fax to us at  the above Fax num ber;   or 

• Sending an Em ail to us at  the above Em ail address. 

Financial Service 

Providers Register 

details 

We are registered on the Financial Service Providers register as Liberty Financial Lim ited 

under num ber FSP18523 

GUARANTOR( S) :  

Nam e:   

Address:   

  

Nam e:   

Address:   

  

CREDI T DETAI LS  

I nit ia l unpaid 

balance  

$  

This is the am ount  you owe at  the date of this statem ent  ( including any fees 

charged by us payable by deduct ion on Date of Advance) . 

Advances 

( the am ounts that  

will be advanced to 

you by us)  

I tem  Am ount  

Loan Advance $ 
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Fees to be 

deducted 

( the fees that  will be 

deducted by us from  

the am ounts 

advanced to you)  

I tem  Am ount  

Brokerage Fee Not  ascertainable.  Calculated by broker as per agreem ent  

with us:  up to 2%  of the loan am ount . 

Valuat ion Fee Not  ascertainable.  Calculated by valuer.  Benchm ark is $475 

( inc. GST)  which can increase. 

Legal Fees Not  ascertainable.   Calculated by our lawyers on a costs 

incurred basis. 

Re-docum entat ion Fee $230 ( inc. GST)  

Collateral Securit y Fee $175 ( inc. GST)  

Fees already paid 

( the fees that  you 

have already paid to 

us)  

I tem  Am ount  

Equalisat ion Fee 0.8%  of the total loan am ount . 

Brokerage Fee Not  ascertainable.  Calculated by broker as per agreem ent  

with us:  up to 2%  of the loan am ount . 

Valuat ion Fee Not  ascertainable.  Calculated by valuer.  Benchm ark is $475 

( inc. GST)  which can increase. 

Legal Fees Not  ascertainable.   Calculated by our lawyers on a costs 

incurred basis. 

Re-docum entat ion Fee $230 ( inc. GST)  

Collateral Securit y Fee $175 ( inc. GST)  

PAYMENTS REQUI RED   

You are required to m ake each paym ent  of the am ount  specified and by the t im e specified. 

Total num ber of 

paym ents 

 

Maturity Date  The day that  is     m onths after the Date of Advance. 

Tim ing of paym ents Frequency:            Monthly 

First  Paym ent :       One m onth after Date of Advance 

Am ount  of 

paym ents 

There will be:  

•        paym ents of pr incipal and interest  of $,  and 

one final paym ent  of $. 

Total am ount  of 

paym ents 

$  

I NTEREST  

Annual interest  

rate( s)  

The annual percentage rate that  applies to your loan is our variable rate for Boost  loans.  

We will advise you of changes to that  rate as they occur.  That  interest  rate is     %  per 

annum  as at  the Disclosure Date. 

Method of 

charging interest  1.1  I nterest  charges are calculated by m ult iplying the interest  bearing unpaid balance 
of the loan at  the end of t he day by a daily interest  rate.  The daily interest  rate is 
calculated by dividing the I nterest  Rate by 365 (or  366 in a leap year) .   I nterest  is 
payable on each consecut ive m onthly date (or, if in any given m onth there is no 
corresponding date, then the last  day of that  m onth)  from  the Date of Advance, and 
the Maturit y Date. 
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FEES 

The following credit  fees and charges are, or m ay becom e, payable under, or in connect ion with this 

agreem ent . All credit  fees and charges m ay be changed (see clause 25.4 of the Mem orandum ) . 

Credit  fees and 

charges 

 

Descript ion 

Am ount  ( or m ethod 

of calculat ion)  How  and W hen Paid 

Service Fee $0 

payable m onthly in arrears and 

included in your repaym ents 

Discharge 

Adm inist rat ion Fee 

$495 on date of repaym ent  of the loan 

in full 

 

 

CONTI NUI NG DI SCLOSURE 

We are required to provide you with regular statem ents.  These statem ents will give you inform at ion 

about  your account .  Statem ents will be provided every 6 m onths. 

 

W HAT COULD HAPPEN I F YOU FAI L TO MEET YOUR COMMI TMENTS 

Securit y interest  By signing this Boost  Loan Agreem ent  you agree to give us a m ortgage over property 

listed below to secure perform ance of your obligat ions under this Boost  Loan 

Agreem ent  including your obligat ion to pay m oney.   

I f  you fail to m eet  your com m itm ents to us under this Boost  Loan Agreem ent , 

then to the extent  of the security interest , w e w ill be ent it led to repossess and 

sell this property. 

I f the proceeds received from  the sale are insufficient  to repay what  you owe us, you 

will rem ain liable for the am ount  outstanding.  

Under the m em orandum , you are not  perm it ted to give addit ional securit y over this 

property without  our consent . I f you do ,then you will have failed to m eet  your 

com m itments to us and we m ay accelerate repaym ent  of the loan and exercise our 

r ights to repossess and sell the property. 

New second 

registered m ortgage 

over 

Address :   

 

 

CT :   

Mortgagor :   

Prior it y Am ount  :  $ 

( for the purposes of sect ion 92 of the Property Law Act  2007 only)  

First  Mortgage lim it  :  The am ount  secured under the first  m ortgage over this property 

m ust  not  exceed 

Loan- to-Value Rat io      %   I f the Outstanding Money plus the am ount  of t he pr incipal sum  secured under the 

pr ior first  m ortgage exceeds the Loan- to-Value Rat io of the value we place on your 

Secured Property, we m ay require you to provide addit ional securit y in accordance with 

clause 7.2 of the Mem orandum . 
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New second 

registered m ortgage 

over 

Address :   

 

 

CT :   

Mortgagor :   

Prior it y Am ount  :  $ 

( for the purposes of sect ion 92 of the Property Law Act  2007 only)  

First  Mortgage lim it :   The am ount  secured under the first  m ortgage over this property 

m ust  not  exceed 

Loan- to-Value Rat io       %   I f the Outstanding Money plus the am ount  of t he pr incipal sum  secured under the 

pr ior first  m ortgage exceeds the Loan- to-Securit y Percentage of the value we place on 

your Secured Property we m ay require you to provide addit ional securit y in accordance 

with clause 7.2 of the Mem orandum . 

 

Default  interest  

charges and default  

fees 

Default  I nterest  

The Default  I nterest  Rate is the aggregate of the I nterest  Rate from  t ime to t ime and 

4%  per annum .  Further inform at ion about  how we calculate default  interest  and when 

it  applies is set  out  in clause 5 of the Mem orandum . I f the repaym ent  of the loan is 

accelerated as a result  of default  under this agreem ent , however, default  interest  does 

not  accrue on the am ount  payable early and interest  at  the relevant  interest  rate 

cont inues to accrue.  

Default  Fees 

 Descript ion Am ount  How  and W hen Paid 

Paym ent  Dishonour Fee $25.00 by you im m ediately upon the 

occurrence of a dishonour – the 

Paym ent  Dishonour Fee will be 

debited to your account  on the 

day that  we are advised of the 

dishonour. 

Default  Adm inist rat ion Fee $95.00 by you im m ediately upon default  

– the Default  Adm inist rat ion Fee 

will be debited to your account  on 

a Paym ent  Date when you have 

been in default  at  any t im e since 

the preceding Paym ent  Date. 

 Property Law Act  Not ice Fee $500.00 by you when we prepare a not ice 

required by either sect ion 119 or 

sect ion 122 (or any am endm ents 

to or replacem ents of these 

sect ions)  of the Property Law Act  

2007.   

 Expired I nsurance Fee $50.00 by you when you do not  provide 

evidence of ongoing building 

insurance. 

 Rates Arrears Fee $250.00 by you when we are not ified by a 

local or water rat ing authorit y 

that  there has been a non-

paym ent  of any rates in relat ion 

to a Secured Property. 
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DI SPUTE RESOLUTI ON  

I f you have a com plaint  or a dispute, we recom m end that  you contact  us and discuss it  with us first .  We are 

able to help you. I f you are not  happy with our response or you want  the dispute dealt  with by an independent  

party, you m ay contact  our dispute resolut ion schem e. 

Nam e of dispute resolut ion schem e :  Financial Service Com plaints Lim ited 

I t  is free to m ake a com plaint  to this independent  dispute resolut ion schem e. This schem e can help you resolve 

any disagreem ent  you have with us.  The contact  details of our dispute resolut ion schem e are:  

Phone: 0 8 0 0  3 4 7  2 5 7  

W ebsite: w w w .fscl.org.nz 

Business Address: level 4 , Sybase House, 1 0 1  Lam bton Quay, W ellington 6 0 1 1 .  

LOAN OFFER 

We offer to lend to you on the term s and condit ions set  out  in the Specific Term s above and below and in t he 

Mem orandum . 

1. I f a person has been nam ed as a guarantor, each Guarantor will be required to execute a separate deed of 
guarantee and indem nity guaranteeing all of your obligat ions to us under this agreem ent . 

2. You will pay us a discharge adm inist rat ion fee, as set  out  in this agreem ent .  You will also be required to pay 
to us the credit  fees and charges detailed above.  All m onies owing under this agreem ent  are Secured 
Moneys (as defined in the Mem orandum ) .  By signing this agreem ent , the persons nam ed in the Securit y 
interest  sect ion above as Mortgagor(s)  agree that , if the m ortgage is not  already in place, they will sign every 
docum ent  required to create or authorise the regist rat ion of the m ortgage against  the property listed in that  
sect ion. 

3. You m ay choose to prepay the whole or any part  of the Loan Am ount  at  any t im e prior to the Maturit y Date. 

4. Each of you and each Guarantor acknowledges receipt  of a copy of this agreem ent  for the purposes of init ial 
disclosure under the Credit  Cont racts and Consum er Finance Act  2003. 

5. I f there is any conflict  between these Specific Term s and the Mem orandum , then the Specific Term s prevail.  

6. I n addit ion to our r ights set  out  in the Mem orandum , we m ay change any of the term s of this agreem ent  at  
any t im e ( for exam ple (but  without  lim itat ion)  we m ay change term s that  relate to:  the am ount  of any 
interest  rates ( including the default  interest  rates) ;  the m ethod of calculat ing or the way interest  charges are 
applied ( including default  interest  charges) ;  the am ount , frequency, the t im e or dates for repaym ent , or 
m ethod of calculat ion of any repaym ent ;  and the am ount , frequency, t im e for paym ent  or m ethod of 
calculat ion of any fee or charge) . We m ay also int roduce new fees at  any t im e.  We will give you not ice in 
accordance with law when a change is m ade.  For  the avoidance of doubt , we confirm  that  any change m ade 
by us will only be m ade to ensure that  we com ply with any law or changes to any law or to protect  our 
legit im ate business interest  and will be m ade across all loans of a sim ilar t ype to the loans recorded by this 
agreem ent . 

ADDI TI ONAL PROVI SI ONS 

7. Date of Advance:  The date on which the funds in paym ent  of the advance are m ade available to you or 
your solicitor. 

8. Purpose:  You m ust  apply the Loan Am ount  for the purpose of purchasing the property at        , 
refinancing the property at    . 

9. Tit le  Protect ion Fee: This fee reim burses us our average cost  of reviewing searches of the t it le and such 
other searches as we deem  necessary ( if any)  and assessing the r isk of,  and obtaining com fort  on, any 
potent ially adverse im pact  on the lender ar ising from  t it le or property law r isks associated with the secured 
property.  This fee is an establishm ent  fee.  

10. Condit ions Precedent :  

11. Lim ited Liability Trustee Borrow er :    

12. Lim ited Liability Trustee Borrow er :  We will not  have recourse to any of the assets held by the Lim ited 
Liabilit y Trustee Borrower, other than assets held by the Lim ited Liabilit y Trustee Borrower as t rustee of that  
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respect ive t rust , except  where (but  then only to the extent  that )  we are unable to recover any Outstanding 
Money as a result  of:  

• any breach of t rust  by the Lim ited Liabilit y Trustee Borrower (whether alone or with others) ;  

• any lack of capacity, power or authorit y of the Lim ited Liabilit y Trustee Borrower to enter into this Boost  
Loan Agreem ent ;  or 

• any dishonesty of the Lim ited Liabilit y Trustee Borrower. 

 

 

SI GNED  for and on behalf 

of  Creditor   

 

 

 

__________________________________ 

Signature 
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RI GHT TO CANCEL 

You are ent it led to cancel the consum er credit  contract  by giving not ice to the creditor .  

Tim e lim its for cancellat ion 

• I f  the disclosure docum ents are handed to you direct ly you m ust  give not ice that  you intend to 
cancel w ithin 5  w orking days after you receive the docum ents. 

• I f  the disclosure docum ents are sent  to you by electronic m eans ( for exam ple, em ail)  you 
m ust  give not ice that  you intend to cancel w ithin 7  w orking days after the electronic 
com m unicat ion is sent . 

• I f  the docum ents are posted to you, you m ust  give the not ice w ithin 9  w orking days after they 
w ere posted. 

Saturdays, Sundays, and nat ional public holidays are not  counted as working days. 

How  to cancel 

To cancel, you m ust  give the creditor writ ten not ice that  you intend to cancel the cont ract  by-  

• giving not ice to the creditor or an em ployee or agent  of the creditor;  or 

• post ing the not ice to the creditor or an agent  of the creditor;  or  

• em ailing the not ice to the creditor ’s em ail address ( if specified on the front  of this disclosure statement ) ;  or 

• sending the not ice to the creditor ’s fax num ber ( if specified on the front  of this disclosure statem ent ) . 

You m ust  also, within the sam e t im e, return to the creditor any advance and any other property received by you 
under the cont ract .  

W hat  you m ay have to pay if  you cancel 

I f you cancel the cont ract , the creditor can charge you the am ount  of any reasonable expenses the 
creditor had to pay in connect ion with the cont ract  and it s cancellat ion ( including legal fees and fees for 
credit  reports, etc) .  I f you cancel the cont ract  the creditor can also charge you interest  for the period 
from  the day you received the advance unt il the day you repay the advance.  

W HAT TO DO I F YOU SUFFER UNFORSEEN HARDSHI P 

I f you are unable reasonably to keep up your paym ents or other obligat ions because of illness, injury, loss of 
em ploym ent , the end of a relat ionship, or other reasonable cause, you m ay be able to apply to the creditor for a 
hardship variat ion. 

To apply for a hardship var iat ion, you need to:  

• m ake an applicat ion in writ ing;  and 

• explain your reason(s)  for the applicat ion;  and 

• request  one of the following:  

1. an extension of the term  of the cont ract  (which will reduce the am ount  of each paym ent  due under the 
cont ract ) ; or 

2. a postponem ent  of the dates on which paym ents are due under the cont ract  (specify the period for 
which you want  this to apply) ;  or 

• both of the above;  and 

• give the applicat ion to us. 

Do this as soon as possible. I f you leave it  for too long, we m ay not  have to consider your applicat ion. 
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ACCEPTANCE OF OFFER 
To accept  this offer, each of you and each Guarantor  ( if there is one)  m ust  sign and date this docum ent  and 
return it  to us w ithin 1 4  days from  the Disclosure Date.  I f not  accepted within this t im e the offer m ay, at  our 
sole discret ion, be withdrawn. 

 
CANCELLATI ON OF COMMI TMENT TO LEND 
I f this offer is accepted but  the Date of Advance does not  occur within 3 months of the Disclosure Date, then 

unless we have advised you in writ ing to the cont rary, this Boost  Loan Agreem ent  is at  an end and we are not  

com m it ted to m ake any advances to you. 

 

YOUR ACKNOW LEDGEMENTS 

By signing this docum ent , you and each Guarantor:  

• accept  the offer;  

• declare that  all inform at ion you have given to us is accurate and not  m isleading and are aware that  we are 
relying on the inform at ion;  

• acknowledge that  before signing this docum ent  you received and read a copy of these Specific Term s  and 
the at tached Mem orandum ;  

• declare that  you do not  sign this docum ent  as t rustee, unless you have advised us in writ ing;  

• ( if you are a borrower)  you consent  to us giving to each guarantor or prospect ive guarantor:  

• a copy of this agreem ent , 

• a copy of any not ice you give to us, and 

• a copy of each loan account  statement ;  

• acknowledge that  each securit y given or to be given secures all m oneys under this agreem ent  as well as all 
other m oney owing by you to us under any other agreem ents;  

• declare that  you understand that  the m ortgaged property will be at  r isk if you default  under this agreem ent ;  

• agree to not ify us prom pt ly in writ ing if you change address;  and  

• ( if a m ortgagor)  confirm  that  you are not  a registered person under the Goods and Services Tax Act  1985 
and each m ortgaged property is not  used for a taxable act ivit y as that  term  is defined in sect ion 6 of that  Act  
and agree to advise us if your GST regist rat ion status changes. 

 

SI GNED  by 

the 

Borrower:  

 

 

 

 

 

___________________________ 

Signature :   

( I f the Borrower is a com pany, this m ust  be 

signed by at  least  one director, or authorised 

person, of the Borrower who, by signing on behalf 

of the Borrower, personally warrants that  he or 

she:  

(a)  has the Borrower’s authorit y to so sign;  and 

(b)  believes on reasonable grounds that  the 

Borrower will be able to perform  it s obligat ions 

under this Boost  Loan Agreem ent  when it  is 

required to do so.)  

 

SI GNED  by 

the 

Guarantor:  

 

 

 

___________________________ 

Signature :   

( I f the Guarantor is a com pany, this m ust  be 

signed by at  least  one director, or authorised 

person, of the Guarantor who, by signing on 

behalf of the Guarantor, personally warrants that  

he or she has the Guarantor’s authorit y to so 

sign.)  

 






































