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Mail PropertyTax Statementsto:

Montage Marketing, LLC

3959 North Lincoln Avenue

Chicago, Illinois60613

Attention:Richard Mathews

THE UNDERSIGNED HEREBY AFFIRMS THAT THE ATTACHED DOCUMENT,

INCLUDING ANY EXHIBITS, HEREBY SUBMITTED FOR RECORDING DOES

NOT CONTAIN THE PERSONAL INFORMATION OF ANY PERSON OR

PERSONS. (PER NRS 239B.030)

DEED OF TRUST, ASSIGNMENT OF

LEASES AND RENTS, SECURITY AGREEMENT AND FIXTURE FILING

signedDecember ,2009 but effectiveas of December 1, 2009,

by and from

MONTAGE MARKETING, LLC, as "Grantor"

to

STEWART TITLE OF NEVADA HOLDINGS, INC., as "Trustee"forthebenefitof

FEDERAL DEPOSIT INSURANCE CORPORATION the"FDIC" ,AS RECEIVER

FOR CORUS BANK, N.A, initscapacityas collateralagent,as "Beneficiary"

THIS INSTRUMENT IS TO BE FILED AND INDEXED IN THE REAL ESTATE

RECORDS AND IS ALSO TO BE INDEXED IN THE INDEX OF FINANCING

STATEMENTS OF WASHOE COUNTY, NEVADA UNDER THE NAMES OF

MONTAGE MARKETING, LLC, AS "DEBTOR," AND FEDERAL DEPOSIT

INSURANCE CORPORATION, AS RECEIVER FOR CORUS BANK, N.A, IN ITS

CAPACITY AS COLLATERAL AGENT, AS "SECURED PARTY." GRANTOR'S

ORGANIZATIONAL NUMBER IS DELAWARE FILE NUMBER 4629983.

INFORMATION CONCERNING THE SECURITY INTEREST MAY BE OBTAINED

FROM BENEFICIARY AT THE ADDRESS SET FORTH IN THE PREAMBLE

BELOW.

THIS INSTRUMENT SECURES FUTURE ADVANCES. THE MAXIMUM

AMOUNT OF PRINCIPAL TO BE SECURED HEREBY IS TWO BILLION FIVE

HUNDRED TWENTY-SEVEN MILLION THREE HUNDRED FIFTY-ONE

THOUSAND AND 00/100 DOLLARS ($2,527,351,000).THIS INSTRUMENT IS TO
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BE GOVERNED BY THE PROVISIONS OF SECTION 106.300 OF THE NEVADA

REVISED STATUTES ("NRS") THROUGH NRS 106.400,INCLUSIVE.
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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY

AGREEMENT AND FIXTURE FILING

THIS DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,

SECURITY AGREEMENT AND FIXTURE FILING (as the same may hereafterbe

amended from time to time, this"Deed of Trust"),signed December 1, 2009 but

effectiveas of December 1, 2009, by MONTAGE MARKETING, LLC, a Delaware

limited liabilitycompany which, prior to the filingof that certainCertificateof

Conversion from a Delaware Corporation to a Delaware Limited LiabilityCompany

Pursuantto Section266 of the Delaware General CorporationLaw and relatedCertificate

of Formation with the Delaware Secretaryof Stateon October 7, 2009, was formerly

known as MONTAGE MARKETING CORPORATION, a Delaware corporation,having

an officeat591 Putnam Avenue, Greenwich, Connecticut 06830 ("Grantor"),in favor of

STEWART TITLE OF NEVADA HOLDINGS, INC., having an officeat376 E. Warm

Springs #190, Las Vegas, Nevada 89119, as trusteeunder thisDeed of Trust (together

with an successorsinsuch c aci ,"Trustee",forthebenefitof FEDERAL DEPOSIT

INSURANCE CORPORATION the "FDIC" , AS RECEIVER FOR CORUS BANK,

N.A. (theFDIC in such capacity,"Receiver"),in itscapacityas CollateralAgent under

the Security Agreement (hereinafterdefined) for benefit of the Secured Parties,as

beneficiary(includingany of itssuccessorsand assigns,"Beneficiarv"),having an office

at 550 17 Street, NW, Washington, D.C. 20429-0002. All capitalizedterms used

herein,but not definedherein,shallhave the meaning given such terms in the Advance

FacilityAgreement (ashereinafterdefined).

RECITALS:

WITNESSETH:

WHEREAS, Grantor isthe owner in fee of the Real Estate(ashereinafter

defined);

WHEREAS, pursuant to that certain Loan Contribution and Sale

Agreement, dated as of October 16,2009, between Corus ConstructionVenture, LLC, a

Delaware limited liabilityco an ("Parent", and Receiver, Receiver transferredto

Parent,partlyas a sale and partlyas a capitalcontribution,ownership of (a) certain

secured loans held by Receiver (the"Underlying Loans") and (b)the equityinterestsin

certain entities,including Grantor (the "Ownership Entities"),and, in connection

therewith,Parent issued to Receiver one or more Purchase Money Notes, dated as of

October 16,2009, in the aggregateprincipalface amount of One BillionThree Hundred

Seventy Seven Million Three Hundred Fifty One Thousand and 00/100 Dollars

($1,377,351,000.00)(such notes,togetherwith any substitutenotes thatmay be issued

therefor,the"Purchase Money Notes");

I
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WHEREAS, the FDIC, acting in its corporate capacity ("Note

Guarantor"),and Receiver entered into thatcertainGuaranty Agreement, dated as of

October 16, 2009 (the "Purchase Money Note Guarantv"), pursuant to which Note

Guarantor guaranteed to Receiver the payment and performance of Parent'sobligations

under thePurchase Money Notes;

WHEREAS, Receiver has agreed to make advances to Parent in an

aggregate maximum principalsum of up to One BillionOne Hundred Fifty Million

Dollars and 00/100 ($1,150,000,000.00) (including,without limitation,revolving

advances of Working CapitalLoan Borrowings (assuch term isdefinedin the Advance

FacilityAgreement (ashereinafterdefined))not to exceed $150,000,000.00 at any given

time) pursuant to an Advance FacilityAgreement, dated as of October 16, 2009 (the

"Advance FacilityAgreement"), among Parent, the lenders party thereto ("Advance

Lenders") and Receiver, as AdministrativeAgent (Receiver in such capacity,together

with any successoragent,"Advance FacilityAgent"; Advance FacilityAgent, together

with CollateralAgent and each co-agentor sub-agentappointedby CollateralAgent from

time totime,Advance Lenders and Note Guarantor,the"Secured Parties");

WHEREAS, pursuant to that certain Reimbursement, Security and

Guaranty Agreement, dated as of October 16,2009, by and among Parent,the Grantors

party thereto(includingGrantor),CollateralAgent, Advance FacilityAgent and Note

Guarantor (the "Security Agreement"; CollateralAgent, Advance FacilityAgent and

Note Guarantor, the "Lender Parties"),Grantor agreed, among other things,(A) to

guarantypayment of the Secured Obligations(asdefinedinthe SecurityAgreement) (the

"Secured Guarantv"), which Secured Obligations include,without limitation,(y) the

payment of allamounts payable under the Advance FacilityAgreement and (z) the

obligationunder the SecurityAgreement to reimburse Note Guarantor for allamounts

paid by Note Guarantor pursuant to the Purchase Money Note Guaranty, and (B) to

delivera mortgage encumbering the Trust Property (ashereinafterdefined)in favor of

Trusteeforthebenefitof Beneficiary,foritselfand forthebenefitof the Secured Parties,

in order (i)to secure itsobligationswith respect to such Secured Guaranty and its

obligationsunder thisDeed of Trust,(ii)to induce Note Guarantor to enter into the

Purchase Money Note Guaranty and to secure Grantor'sguaranty of Parent'sobligation

to reimburse Note Guarantor for any payments made by Note Guarantor thereunderand

(iii)to induce Advance Lenders to enterintothe Advance FacilityAgreement and make

the advances to Parent contemplated thereunder(including,without limitation,advances

thatwillbe contributedby Parentto Grantor in order thatGrantor may pay construction

or othercostsincurredinrespectof theTrustProperty);and

WHEREAS, the term "Transaction Loan Documents", as used herein,

shallmean, collectively,the Loan Documents (as such term isdefined in the Advance

FacilityAgreement), the Purchase Money Notes,the Purchase Money Note Guaranty and

any otheragreement ,document, instrument,certificateor otherwritingnow or hereafter

2
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executed by or caused to be deliveredby any of Parent,Grantor, any of the other

Ownership Entitiesor any otherobligorevidencing,creating,guaranteeingor securing,or

otherwiseexecuted or deliveredinrespectof,any or allof the Secured Obligations.

NOW, THEREFORE, in considerationof the mutual covenants herein

contained and for other good and valuable consideration,the receiptand adequacy of

which arehereby acknowledged, and to secure(i)Grantor'sguarantyof thepayment and

performance of the Secured Obligationsand (ii)itsother obligationunder thisDeed of

Trust and the other TransactionLoan Documents, Grantor does hereby grant,bargain,

sell,convey, transfer,warrant,pledge and assign to Trustee,in trust,with the power of

sale,forthebenefitof Beneficiary,foritselfand forthebenefitof the Secured Parties,all

of Grantor'sright,titleand interestin and to the following property (collectively,the

"TrustPropertv"):

)( therealestatemore articularldescribedin Exhibit

A annexed heretoand made a arthereof e "Real Estate';

(ii) the structures,buildingsor individualcondominium

units,and any alterationstheretoorreplacementsthereof,now or hereaftererected

upon the Real Estate,including,without limitation,all equipment, apparatus,

machinery and fixturesof every kind and naturewhatsoever forming partof said

structuresor buildingsor used in connection with the operationand maintenance

thereof(collectively,the"Improvements");

(iii) all fixtures, fittings, appliances, apparatus,

equipment, machinery, material and articles of personal property and

replacements thereof,now or atany time hereafteraffixedto,attachedto,placed

upon or used in any way in connection with the use, enjoyment, occupancy or

operationof the Real Estateand Improvements, includingbut not limitedto (A)

furnaces,boilers,oilburners,radiatorsand piping,coal stokers,plumbing and

bathroom fixtures,refrigeration,air conditioningand sprinklersystems, wash-

tubs,sinks,gas and electricfixtures,stoves,ranges,ovens,disposals,dishwashers,

hood and fan combinations, carpeting,drapes, lobby furnishings,awnings,

screens, window shades, elevators,motors, dynamos, refrigerators,kitchen

cabinets, incinerators,plants and shrubbery and all other equipment and

machinery, appliances,fittings,and fixturesof every kind in or used in the

operationof the buildingsstandingon the Real Estate,togetherwith any and all

replacements thereofand additionsthereto,and (B) goods, surveys,plans and

other documents relatingto the Real Estateand Improvements (collectively,the

"PersonalPropertv");

3
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(iv) all proceeds of the conversion, voluntary or

involuntary,of any of the foregoing into cash or liquidatedclaims,including,

without limitation,insuranceproceeds and condemnation awards;

(v) all leases of the Real Estate, Improvements or

PersonalProperty,or any partthereof,now or hereafterenteredinto,and allright,

titleand interestof Grantor thereunder,including,without limitation,cash or

securitiesdeposited thereunder to secure performance by the lesseesof their

obligationsthereunder,including,further,the rightupon the happening of any

Event of Default (assuch term isdefinedin the SecurityAgreement), to receive

and collecttherentsthereunder collectivelthe"Leases";

(vi) to the extent assignable,the franchises,permits,

licensesand rightsrespectingthe use, occupation and operation of the Trust

Property and any partthereofand respectingany businessor activityconducted

on theTrustPropertyand any partthereof;

(vii) allreserves,escrows and operatingand/or deposit

accounts,if any, maintained by Grantor with respectto the Trust Property or

establishedpursuantto theTransactionLoan Documents with respectto the Trust

Property,togetherwith alldepositsor wire transfersmade to such accounts and

all cash, checks, drafts,certificates,securities,investment property,financial

assets,instrumentsand other property held thereinfrom time to time and all

proceeds,products,distributionsor dividendsor substitutionsthereon and thereof

and any other monies relatedto the Trust Property on depositwith or for the

benefitof Grantor,Beneficiaryor any otherSecured Party,and any cash collateral

account,and bank accountsof Grantor;

(viii) all rightsof Grantor as declarantor unit owner

under any declarationof condominium or homeowners' associationapplicableto

any portionoftheReal Estate;

(ix) to the extentassignable,allright,titleand interest

of Grantor in and to any and allcontractsand agreements, including,without

limitation, construction contracts, construction management agreements,

architect'sagreements, and other agreements relatedto the constructionof the

Improvements and contractsfor the sale of all or any portion of the Trust

Property,and allcontractrightswith respectto,or which may in any way pertain

to,the Trust Property,includingallrefunds,rebates,securitydepositsor other

expectancyunder or from any such contract,agreement or contractright;

(x) allthe estate,right,titleand interestof Grantor of,

in and to general intangiblesresultingfrom or used in connection with the

4
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construction,operationand occupancy of the Real Estateand in which Grantor

now or hereafterhas rights,in each case to the extent permitted by, or not

prohibitedby, applicablelaw, including,without limitation,trademarks, trade

names, logos and any otherintellectualpropertyused in connectionwith the Real

Estateand theImprovements, togetherwith thegoodwill associatedtherewith;

(xi) any and allaccounts receivableand allroyalties,

earnings, income, proceeds, products, Rents (hereinafterdefined),revenues,

reversions,remainders, issues,profits,avails,production payments, and other

benefitsdirectlyor indirectlyderived or otherwise arisingfrom any of the

foregoing;

(xii) allthe estate,right,titleand interestof Grantor of,

in and to allwater stock,water permits and other water rightsrelatingto the

foregoing;

(xiii) allthe estate,right,titleand interestof Grantor of,

in and to alloiland gas and othermineral rights,ifany, in or pertainingto the

foregoingand allroyalty,leaseholdand otherrightsof Grantor pertainingthereto;

(xiv) allestate,right,titleand interestof Grantor of, in

and to alloptions,rightsof firstofferand rightsof firstrefusalpertainingto the

foregoingor any portionthereof;

(xv) to the extentassignable,allrightsof way or use,

privileges,franchises,servitudes,easements, tenements, hereditaments and

appurtenancesnow or hereafterbelonging or appertainingto any of theforegoing;

and

(xvi) allrents,issuesand profitsarisingfrom any of the

foregoing.

AND without limitingany of the otherprovisionsof thisDeed of Trust,

Grantor expresslygrantstoBeneficiary,as securedparty,a securityinterestin allof those

portionsof the Trust Propertywhich are or may be subjectto Article9 of the UCC (as

hereinafterdefined).

TO HAVE AND TO HOLD the Trust Property unto (i)Trustee, its

substitutesor successors,forever,for the benefitof the Beneficiary,to the extent the

same constitutesrealpropertyor an interesttherein;and (ii)Beneficiary,itssuccessors

and assigns,forever,to the extentthe same does not constituterealpropertyor an interest

therein,forthepurpose of securingtheSecured Obligations.

5
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1. The Underlying Obligations. Grantor will duly and punctually

perform or caused to be performed allof the Secured Obligationsto the extentthatitis

requiredtodo so under theTransactionLoan Documents.

2. Warranty of Title.Etc.by Grantor. Grantor warrants,represents

and covenants that(a)itisthelawfulowner in feeof theReal Estate,and thatthesame is

freeof allliensand encumbrances, except those matterssetforthin ExhibitB annexed

heretoand made a parthereofor as otherwiseexpresslypermittedhereunder or under any

of the other Transaction Loan Documents (collectively,the "Permitted Exceptions");

(b)ithas good right,fullpower and lawful authorityto encumber the Trust Property;

(c)the execution and deliveryof thisDeed of Trust has been duly authorizedby all

necessary limitedliabilitycompany action;(d)the Deed of Trusthas been duly executed

and deliveredby Grantor, and is the legal,valid and binding obligationof Grantor,

enforceable against Grantor in accordance with itsterms (subjectto the effectsof

bankruptcy, insolvency,reorganization,moratorium or other similarlaws affectingthe

enforcement of creditors'rightsgenerallyand to generalprinciplesof equity);(e)itwill

foreverwarrant and defend the titleto the Trust Propertyand the validityand priorityof

the lienof thisDeed of Trust againstthe claims of allPersons whomsoever, otherthan

those Persons claiming by, through or under the Permitted Exceptions; (f)no

authorization,approval or other action by, and no notice to or filingwith, any

governmental authorityor regulatorybody which has not been previously obtained,

deliveredor filed,as applicable,isrequiredforthe execution,deliveryor performance of

Grantor'sobligationsunder thisDeed of Trust or (otherthan the recordationof thisDeed

of Trust in the public records and the filingof a UCC-1 financingstatement with the

Secretaryof Stateof Delaware) for the perfectionby Beneficiaryof liensand security

interestshereunder;(g)neitherthe execution,deliveryand performance of thisDeed of

Trust nor the consummation of the transactionscontemplated herein (1)constitutesa

violationor breach of any order, writ,injunction,decree, statute,rule or regulation

applicableto Grantor or the Trust Property or to Grantor'sknowledge, any contract,

agreement or instrumentto which Grantor isa partyor by which the Trust Propertymay

be subjector (2)willresultinthe creationof any lien,charge or encumbrance (otherthan

the lienof thisDeed of Trust and the securityinterestsgrantedherein)upon any portion

of the Trust Property;and (h)there is no pending or, to the knowledge of Grantor,

threatenedactionor proceeding againstGrantor before any court,governmental agency

or arbitratorwhich purportsto affectthe legality,validityor enforceabilityof thisDeed

of Trust.

3. Payment of Taxes and other Charges. Subject to the applicable

terms of the TransactionLoan Documents, Grantor will promptly pay when due, and

beforetheimpositionof any penalty,alltaxesand assessments,and conunon charges and

other sums payable under any applicablecondominium, homeowner's associationor

similardocuments ("Condominium Documents"), in each case applicableto or assessed

againsttheTrustProperty.

6
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4. Insurance;Events of Loss. Grantor shallmaintain or cause to be

maintained such insuranceas isrequiredof Parent by the applicableterms of,and shall

use and apply any property insuranceproceeds or condemnation awards relatingto the

Trust Property in accordance with the applicableterms of, the Transaction Loan

Documents and, to the extent applicable,the requirements of the Condominium

Documents and the board of managers, or other governing body ("Condominium

Association")or homeowners' associationor similarbod 'HOA' of condominium

or other entityor regime of which the Real Estateconstitutesa part or to which itis

subject (a "Condominium"). If the Real Estate consistsof one or more units in a

Condominium, and ifthe Condominium Associationor the HOA of such Condominium

elects,pursuant to the applicablegoverning documents of such Condominium, not to

rebuildthe building(orportionthereof)in which the Real Estatewas locatedfollowing

any casualty or condemnation, the amount of any property insurance proceeds or

condemnation awards receivedby Grantor,and Grantor'sshareof insuranceproceeds or

condemnation awards receivedby the HOA shallin each case constituteLoan Proceeds

(as defined in the Custodialand Paying Agency Agreement (as such term isdefined in

the SecurityAgreement)) and shallbe appliedas provided in the Custodialand Paying

Agency Agreement. Other than in the circumstances described in the immediately

preceding sentence,Grantor shall,in the event of a casualtyor condemnation affecting
the Trust Property,promptly restorethe Improvements and the Personal Property to as

nearly as is practicabletheircondition prior to such casualtyor condemnation and

generallycomply with the provisionsof the TransactionLoan Documents (and,to the

extent applicable, the Condominium Documents and the requirements of the

Condominium Associationand theHOA) relatingto casualtyand condemnation. Grantor

shallnot permit any of itsrepresentativeson the board of managers or other governing

body of any Condominium to vote againstrestorationof the building (or any portion

thereof)in which the Real Estate is locatedfollowing any casualtyor condemnation.

Grantor shall,to the extentitcontrolsthe Condominium Associationor the HOA or the

purchasing of insurance by such entities,cause any insurance maintained by the

Condominium Associationor theHOA toconform to such standardsasmay from time to

time customarilybe requiredby institutionallendersforothersimilarrealestateprojects.

5. No Liens. Except for Permitted Encumbrances (as such term is

defined in the Advance FacilityAgreement), any exceptionslistedin the policyof title

insuranceinsuringthe lienof thisDeed of Trust thatisdeliveredto Beneficiaryon the

datehereof,or as otherwise expresslypermittedunder the TransactionLoan Documents,

Grantor shallnot createor suffertobe createdany mortgage, lien,charge or encumbrance

upon the TrustProperty priorto,on a paritywith or subordinateto the lienof thisDeed

of Trust without the priorconsent of Beneficiary. Without limitingthe foregoing,and

subjectto the provisionsof the TransactionLoan Documents, Grantor shallpay, from

time to time when the same shallbecome due, all lawful claims and demands of

mechanics, materialmen, laborers,and others(includingcondominium or homeowner's

7
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associationcommon chargesand assessments)which, ifunpaid,might resultin,or permit

the creationof,alien on the Real Estateor the TrustProperty,or any partthereof,or on

the rents,issues,income and profitsarisingtherefrom,and in generalwill,atthe costof

Grantor and without expense to Beneficiary,do or cause tobe done everythingnecessary

so thatthetitletotheTrustPropertyshallbe fullypreservedand remain unimpaired.

6. Leases.

(a) Grantor hereby assignsto Beneficiaryas furthersecurity

hereunder, the lessor'sinterestsin any or all Leases, and Grantor's interestsin all

agreements,contracts,licensesand permitsnow or hereafteraffectingthe TrustProperty,

and allrentsand other income now due or hereafterbecoming due under any of the

foregoing(collectively,including,forthispurpose,theproceeds of any rentinsuranceor

business interruptioninsurancecollectedby Beneficiary,"Rents");but such assignment

shallnot be construed as a consent by Beneficiaryto any Lease, agreement, contract,

licenseor permit so assigned,or to impose upon Beneficiaryany obligationswith respect

thereto. Itis the intentionof Grantor and Beneficiarythatthe foregoing assignment

establisha validpresenttransferand assignment to Beneficiary;provided,however, that

untiland unless an Event of Default shalloccur and be continuing,Grantor shallbe

entitledto receiveallRents and exerciseallrightsunder the Leases and the aforesaid

agreements,contracts,licensesand permits.

(b) Subject to the provisions of the Transaction Loan

Documents, Grantor shallfaithfullykeep and perform all of the obligationsof the

landlordunder allof the Leases now or hereafterassignedto Beneficiarypursuantto this

Section6.

(c) Grantor shallnot enterintoany leasesof any portionof the

Trust Propertyifdoing so would violatethe provisionsof Section 8.18(d)or 8.18(e)of

the SecurityAgreement.

7. "Brundage" Clause. Ifany law isenactedor adopted or amended

afterthe dateof thisDeed of Trustwhich deductsthe Secured Obligationsfrom the value

of the TrustPropertyforthepurpose of taxationor which imposes a tax,eitherdirectlyor

indirectly,on the Secured Obligationsor Beneficiary'sinterestin theTrustProperty,then

Grantor will pay such tax,with interestand penaltiesthereon,if any. In the event

Beneficiaryis advised by counsel chosen by itthatthe payment of such tax or interest

and penaltiesby Grantor would be unlawful or taxabletoBeneficiaryor unenforceableor

provide the basisfora defense of usury,then in any such event,Beneficiaryshallhave

the option,by writtennoticeof not lessthan one hundred twenty (120) days,to declare

theSecured Obligationsimmediately due and payable.
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8. Further Assurances. Grantor will,at the cost and expense of

Grantor and without any expense to Beneficiary,do, execute,acknowledge and deliver

alland every such futureacts,deeds, conveyances, mortgages, assignments,noticesof

assignments,transfersand assurancesas Beneficiaryshallfrom time to time reasonably

requirefor the betterassuring,conveying, assigning,transferring,and confirming unto

Trustee and/or Beneficiary,as applicable,the property and rightshereby conveyed or

assignedor intended now or hereafterto be, or which Grantor may be or may hereafter

become bound to convey or assignto Trustee and/or Beneficiary,as applicable,or for

carryingout the intentionor facilitatingthe performance of the terms of thisDeed of

Trustor the otherTransactionLoan Documents, or forfiling,registeringor recordingthis

Deed of Trust or any financingstatement executed in connection herewith, and will

execute and deliverone or more financingstatementsor comparable securityagreements

to evidencemore effectivelythelienhereofupon thePersonalProperty.

Grantor shallnotifyBeneficiarypromptly of any change inthe locationof

theprincipalofficeof Grantor.

9. Filingand Recording Fees,etc.All filing,registrationor recording

fees,and all expenses incidentto the execution of thisDeed of Trust,any security

instruments with respect to the Personal Property and any instrument of further

assurance,and allfederal,state,county and municipal taxes,and other taxes,duties,

imposts, assessments and charges, other than income taxes or franchise taxes of

Beneficiary,arisingout of or in connectionwith the executionand deliveryof thisDeed

of Trustor any instrumentof furtherassurancethereofare theobligationof Grantor,and

Grantor willpay allsuch amounts when due.

10. Limitationson Transfer. Except as expresslypermittedunder the

Transaction Loan Documents, Grantor may not transfer,or agree to transfer,in any

manner, eithervoluntarilyor involuntarily,by operationof law or otherwise,allor any

materialportionof the Trust Propertyor any interestthereinwithout,in any such case,

the priorconsent of Beneficiary,which may be given or withheld by Beneficiaryin its

sole and absolutediscretion.Consent to any one transfershallnot be deemed to be a

waiver of therequirementthatBeneficiaryconsent tofutureor successivetransfers.Any

attemptedtransferinviolationof thisSection10 shallbe void and of no forceand effect.

I1. Beneficiarv'sRight to Cure. Upon the failureof Grantor to

perform or observe any term,covenant,conditionor obligationapplicableto or binding

upon Grantor under thisDeed of Trust or within the time periods provided therefor,

without limitingthe generalityof any otherprovisionof thisDeed of Trust,and without

waiving or releasingGrantor from any of itsobligationshereunder,Beneficiaryshall

have theright,but shallbe under no obligation,to perform any actor take such actionas

may be reasonableand appropriateto cause such term,covenant,conditionor obligation

to be promptly performed or observed on behalfof Grantor. Subjectto the terms of the

9
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Transaction Loan Documents, Beneficiary, and each of Beneficiary's employees,

contractorsand agents,ishereby granted the rightto enterupon the Real Estateat any

time and from time to time,without liabilityfortrespass,damages or otherwise,forthe

purpose of takingany such action,and allmoneys reasonablyexpended by Beneficiaryin

connection therewith,including,but not limitedto,legalexpenses and disbursements,

togetherwith interestat the Default Rate from the date of payment, shallbe paid by

Grantor to Beneficiaryand be securedby thisDeed of Trust,and Beneficiaryshallhave,

in additionto any otherrightor remedy of Beneficiary,the same rightsand remedies in

the event of nonpayment of any such sums by Grantor as in the case of a defaultby

Parent in the payment of principaldue under the Purchase Money Notes or interestand

principaldue under the Advance Facility. No exerciseof any rightsunder thisSection

11 by Beneficiaryshallbe deemed to relieveGrantor from any defaulthereunder or

impair any rightor remedy consequent thereon,and the exerciseof the rightsto make

advances grantedin thisSection11 shallbe optionalwith Beneficiaryand not obligatory

and Beneficiaryshallnot in any case be liableto Grantor for a failureto exerciseany

such right.Beneficiary'srightspursuant to thisSection 11 shallbe cumulative to any

otherrightor remedy availableto Beneficiaryunder thisDeed of Trust,any of the other

TransactionLoan Documents or otherwiseavailableto Beneficiaryand may be exercised

concurrentlytherewithor independentlythereof.

12. OblicationsSecured. Itistheintentof thisDeed of Trustto secure

allof the Secured Obligations,includingallfunds advanced under the Advance Facility

Agreement on, prior to or afterthe date hereof,and to secure any other amount or

amounts thatmay be added totheindebtednessunder theterms of thisDeed of Trust,and

furtherto secure performance and observance of all of the terms, covenants and

conditionsofthisDeed of Trust.

13. Other Covenants. All of thecovenants of Grantor containedinthe

SecurityAgreement and the otherTransactionLoan Documents are incorporatedherein

by reference.

14. Remedies.

(a) Remedies under other Transaction Loan Documents. So

long as an Event of Default occurs and is continuing,Beneficiary,Advance Facility

Agent and Note Guarantor may each exercisetheirrespectiveremedies setforthin the

other Transaction Loan Documents (including,but not limited to, with respect to

Advance FacilityAgent, therightto acceleratethe Advance FacilityObligations(assuch

term isdefinedin the SecurityAgreement), and with respectto Note Guarantor,the right

to cause the Holders (as such term isdefined in each Purchase Money Note) to declare

the Purchase Money Notes to be immediately due and payable), and, in addition,

Beneficiaryshallhave the rightto exercisethe rightsand remedies provided forin this

Deed ofTrust.
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(b) Institutionof Equity Proceedings. Ifan Event of Default

occurs and iscontinuing,Beneficiarymay, ifand to the extentpermittedby law, institute

an action,suitor proceeding in equityforspecificperformance of thisDeed of Trust or

any of the otherTransactionLoan Documents to which itisa party.Grantor waives any

defensebased on lachesor any applicablestatuteof limitations.

(c) Beneficiarv'sPower of Enforcement.

(i) If any Event of Default occurs and is continuing,

Beneficiarymay, eitherwith or without entryor takingpossessionof the

Trust Property, and without regard to whether or not the obligations

secured by thisDeed of Trust and othersums securedhereby shallbe due

and without prejudiceto the rightof Beneficiarythereafterto bring an

action or proceeding to forecloseor any other action for any default

existingat the time such earlieractionwas commenced, proceed by any

appropriateactionor proceeding:(1)to enforcepayment of theobligations

secured by thisDeed of Trust,to the extentpermitted by law, or the

performance of any term hereofor any otherright,to the extentpermitted

by law; (2)to foreclosethisDeed of Trustin any manner provided by law

forthe foreclosureof mortgages or deeds of truston realpropertyand to

sell,as an entiretyor in separatelotsor parcels,the TrustPropertyor any

portion thereofpursuant to applicablerequirements of law or under the

judgment or decree of a court or courts of competent jurisdiction,and

Beneficiaryshallbe entitledto recover in any such proceeding allcosts

and expenses incidentthereto,includingreasonableattorneys'feesin such

amount as shallbe awarded by the court;and (3) to pursue any other

remedy availableto it(whether under thisDeed of Trust,any of the other

TransactionLoan Documents or otherwise).Beneficiarymay take action

eitherby such proceedingsor by the exerciseof itspowers with respectto

entryor takingpossession,orboth,as Beneficiarymay determine.

(ii) The remedies describedinthisSection14(c)may be

exercisedwith respecttoallor any portionof the PersonalProperty,either

simultaneouslywith the saleof any realpropertyencumbered hereby or

independent thereof.Beneficiaryshallatany time be permittedtoproceed

with respectto allor any portionof the PersonalPropertyin any manner

permittedby the UCC. Grantor agrees thatBeneficiary'sinclusionof all

or any portionof the PersonalProperty (and allpersonalpropertythatis

subjectto a securityinterestin favor,or forthebenefit,of Beneficiary)in

a sale or other remedy exercised with respect to the real property

encumbered hereby, as permitted by the UCC, is a commercially

reasonabledispositionof such property.
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(d) Beneficiarv'sRight to Enter and Take Possession,Operate

and Apply Income.

(i) If an Event of Default occurs and is continuing,

Grantor, upon demand of Beneficiary,shall forthwith surrender to

Beneficiarythe actualpossession and, ifand to the extentpermitted by

law, Beneficiaryitself,or by such officersor agents as itmay appoint,

may enter and take possession of allthe Trust Property including the

Personal Property,without liabilityfor trespass,damages or otherwise,

and may exclude Grantor and itsagentsand employees wholly therefrom

and may have jointaccesswith Grantorto the books, papers and accounts

of Grantor.

(ii) If Grantor shallfor any reason failto surrenderor

deliverthe Trust Property (including,without limitation,the Personal

Property)or any partthereofafterBeneficiary'sdemand, Beneficiarymay,

if and to the extent permitted by law, obtain a judgment or decree

conferringon Beneficiarythe rightto immediate possession or requiring

Grantor to deliverimmediate possessionof allor partof such propertyto

Beneficiaryand Grantor hereby specificallyconsentsto the entryof such

judgment or decree. Grantor shallpay to Beneficiary,upon demand, all

reasonablecostsand expenses of obtainingsuch judgment or decree and

reasonablecompensation to Beneficiary,itsattorneysand agents,and all

such costs,expenses and compensation shall,untilpaid,be securedby the

lienof thisDeed of Trust.

(iii) Upon every such entering upon or taking of

possession,Beneficiarymay hold,store,use,operate,manage and control

the Trust Property and conduct the business thereof,and, from time to

time in itssoleand absolutediscretionand without being under any duty

to so act:

(A) make allnecessaryand proper maintenance,

repairs,renewals,replacements,additions,bettermentsand improvements thereto

and thereonand purchase or otherwiseacquireadditionalfixtures,personaltyand

otherproperty;

(B) insureor keep theTrustPropertyinsured;

(C) manage and operatethe Trust Property and

exercisealltherightsand powers of Grantor in Grantor'sname or otherwisewith

respecttothesame;
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(D) enterintoagreements with othersto exercise

the powers hereingranted Beneficiary,allas Beneficiaryfrom time to time may

determine;and, subjectto the absoluteassignment of the Rents and Leases to

Beneficiary,Beneficiarymay collectand receiveallRents, includingthose past

due as well as those accruing thereafter;and, subjectto NRS 107A.310, shall

apply the monies so receivedby Beneficiaryin such priorityas Beneficiarymay

determine to (1) the payment of the amounts set forthin Section 5.1(b)of the

Custodial and Paying Agency Agreement in the order set forthin such Section

5.1(b),(2) the costof insurance,taxesand assessmentsand otherproper charges

upon the Trust Propertyor any partthereof;(3) the compensation, expenses and

disbursements of the agents,attorneysand other representativesof Beneficiary;
and (4)any otherchargesor costsrequiredtobe paid by Grantor under the terms

hereofand theotherTransactionLoan Documents; and

(E) rentor sublettheTrust Propertyor any portion

thereofforany purpose permittedby thisDeed of Trust.

Beneficiary shall surrender possession of the Trust Property and the

PersonalPropertyto Grantor only when allof the amounts describedin clause(D) above

have been paid and allother Secured Obligationshave been paid and performed in full

exceptas otherwiserequiredby applicablelaw.

(6) Leases. Benefici isauthorizedto foreclosethisDeed of

Trust subjectto the rightsof any tenantsof the Trust Property,and the failureto make

any such tenantspartiesdefendant to any such foreclosureproceedings and to foreclose

theirrightsshallnot be, nor be assertedby Grantor to be, a defense to any proceedings

institutedby Beneficiaryto collectthe sums secured hereby or to collectany deficiency

remaining unpaid afterthe ForeclosureSale (asdefinedbelow in Section 15) of theTrust

Property,or any portionthereof Unless otherwiseagreed by Beneficiaryin writing,all

Leases executed subsequent to the date hereof,or any partthereof,shallbe subordinate

and inferiorto the lienof thisDeed of Trust;provided,however, from time to time

Beneficiarymay execute and recordamong theland recordsof thejurisdictionwhere this

Deed of Trustisrecorded,subordinationstatementswith respecttosuch of saidLeases as

Beneficiarymay designatein itssole discretion,whereby the Leases so designatedby

Beneficiaryshallbe made superiorto the lienof thisDeed of Trust forthe term setforth

in such subordinationstatement. From and afterthe recordationof such subordination

statements,and forthe respectiveperiodsas may be setforththerein,the Leases therein

referredto shallbe superiorto the lienof thisDeed of Trustand shallnot be affectedby

any foreclosurehereof.

(f) Purchase by Beneficiary. Subject to NRS 107.081, upon

any ForeclosureSale,Beneficiarymay bid forand purchase the propertysubjectto such
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sale and, upon compliance with the terms of sale,may hold, retainand possess and

disposeof such propertyinitsown absoluterightwithout furtheraccountability.

(g) Waiver of Appraisement, Valuation.Stay. Extension and

Redemption Laws. Grantor agreesto the fullextentpermittedby law thatifan Event of

Defaultoccursand iscontinuing,neitherGrantor nor anyone claimingthrough or under it

shallor willsetup, claim or seek to take advantage of any appraisement,valuation,stay,

extensionor redemption laws now or hereafterin force,in orderto prevent or hinderthe

enforcement or foreclosureof thisDeed of Trustor theabsolutesaleof theTrustProperty

or any portion thereof or the final and absolute putting into possession thereof,

immediately aftersuch sale,of the purchasersthereof,and Grantor foritselfand allwho

may at any time claim through or under it,hereby waives, to the fullextentthatitmay

lawfully so do, the benefitof allsuch laws, and any and allrightto have the assets

comprising the Trust Property marshalled upon any foreclosureof the lienhereof and

agreesthatBeneficiaryor any courthaving jurisdictionto foreclosesuch lienmay sellthe

TrustPropertyinpartor as an entirety.

(h) Receiver. Ifan Event of Defaultoccurs and iscontinuing,

Beneficiary,to the extentpermittedby law, and without regardto the value,adequacy or

occupancy of the securityfor the obligationssecured by thisDeed of Trust and other

sums secured hereby, shallbe entitledas a matter of right,if it so elects,to the

appointment of a receiverto enterupon and takepossessionof theTrust Property and to

collectallRents and apply the same as the courtmay direct,and such receivermay be

appointedby any courtof competent jurisdictionupon applicationby Beneficiary.To the

extentpermitted by law, Beneficiarymay have a receiverappointed without notice to

Grantor or any thirdparty,and Beneficiarymay waive any requirement thatthe receiver

post a bond. To the extent permitted by law, Beneficiary shallhave the power to

designateand selectthe Person who shallserveas the receiverand to negotiateallterms

and conditionsunder which such receivershallserve. Ifpermittedby law, any receiver

appointed on Beneficiary'sbehalf may be an affiliateof Beneficiary. The expenses,

including receiver'sfees,attorneys'fees, costs and agent's compensation, incurred

pursuanttothepowers hereincontainedshallbe securedby thisDeed of Trust. The right

to enterand take possession of and to manage and operate the Trust Property and to

collectallRents, whether by a receiveror otherwise,shallbe cumulative to any other

rightor remedy availableto Beneficiaryunder thisDeed of Trust,the otherTransaction

Loan Documents or otherwise available to Beneficiary and may be exercised

concurrentlytherewithor independentlythereof. Beneficiaryshallbe liableto account

only forsuch Rents (including,without limitation,securitydeposits)actuallyreceivedby

Beneficiary,whether received pursuant to thisSection 14(h) or any other provision

hereof. Notwithstandingthe appointment of any receiveror othercustodian,Beneficiary

shallbe entitledas pledgee to the possession and control of any cash, deposits,or

instrumentsatthetime held by, or payable or deliverableunder theterms of thisDeed of

Trustto,Beneficiary.
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(i) Suitsto Protectthe Trust Property. Beneficiaryshallhave

the power and authority to instituteand maintain any suits and proceedings as

Beneficiary,in itssole and absolutediscretion,may deem advisable(a)to prevent any

impairment of the Trust Propertyby any actswhich may be unlawful or in violationof

thisDeed of Trust,(b) to preserveor protectitsinterestin the Trust Property,or (c)to

restrainthe enforcement of or compliance with any requirements of law thatmay be

unconstitutionalor otherwise invalid,if the enforcement of or compliance with such

enactment, rule or order might impair the securityhereunder or be prejudicialto

Beneficiary'sinterest.

(j) Proofs of Claim. In the case of any receivershipor

Insolvency Event (as such term is defined in the Advance FacilityAgreement),

reorganization,arrangement, adjustment, composition or other judicialproceeding

relatingto Grantor,Beneficiary,to the extentpermittedby law, shallbe entitledto file

such proofs of claim or otherdocuments as itmay deem to be necessaryor advisablein

order to have itsclaims allowed in such proceedings for the entireamount of the

obligationssecured by this Deed of Trust, at the date of the institutionof such

proceedings,and for any additionalamounts which may become due and payable by

Grantor aftersuch date.

(k) Grantor to Pay the Obligationson Any DefaultinPayment;

Applicationof Monies by Beneficiary.(i) In case of a ForeclosureSale

of allor any part of the Trust Property and of the applicationof the

proceeds of saleas provided in Section 15 hereunder,Beneficiaryshallbe

entitled,to the extentpermittedby law, to enforcepayment from Grantor

of any additionalamounts then remaining due and unpaid and to recover

judgment againstGrantor forany portionthereofremaining unpaid, with

interestatthe DefaultRate in accordance with Section 14(p)hereof. Any

such additionalamounts collectedby Beneficiarypursuantto thisSection

14(k) shallbe applied by Beneficiaryin the order set forthin Section

5.1(b)of the Custodialand Paying Agency Agreement.

(ii) Grantor hereby agrees to the extent permitted by

law, thatno recovery of any judgment by Beneficiaryor other actionby

Beneficiaryand no attachment or levy of any executionupon any of the

Trust Property or any otherpropertyshallin any way affectthe lienand

securityinterestof thisDeed of Trustupon the Trust Propertyor any part

thereofor any lien,rights,powers or remedies of Beneficiaryhereunder,

but such lien,rights,powers and remedies shallcontinue unimpaired as

before.

15



3828502 Page 22 of 46 -
12/09/2009 11:39:35 AM

(1) Delay or Omission: No Waiver. No delay or omission of

Beneficiary to exerciseany right,power or remedy upon any Event of Default shall

exhaust or impair any such right,power or remedy or shallbe construed to waive any
such Event of Default or to constituteacquiescence therein. Every right,power and

remedy given to or any other Lender Party whether contained herein or in any of the

other Transaction Loan Documents or otherwise availableto Beneficiary may be

exercisedfrom time totime and as oftenasmay be deemed expedientby Beneficiary.

(m) No Waiver of One Default to Affect Another. No waiver

of any Event of Defaulthereunder shallextend to or affectany subsequent or any other

Event of Default then existing,or impair any rights,powers or remedies consequent

thereon. IfBeneficiaryor any otherLender Party (i)grantsforbearanceor an extension

of time forthepayment of any sums securedhereby;(ii)takesotheror additionalsecurity

forthepayment thereof;(iii)waives or does not exerciseany rightgrantedin thisDeed of

Trust or in any of the other TransactionLoan Documents; (iv)releasesany part of the

Trust Property from the lien or securityinterestof thisDeed of Trust or any other

instrument securingthe obligationssecured by thisDeed of Trust;(v) consents to the

filingof any map, plat or replatof the Trust Property (to the extent such consent is

required);(vi)consents to the grantingof any easement on the Trust Property (to the

extentsuch consent isrequired);or (vii)makes or consents to any agreement changing
the terms of thisDeed of Trust or any of the otherTransactionLoan Documents forthe

benefit of Beneficiary subordinatingthe lien or any charge hereof, no such act or

omission shallrelease,discharge,modify, change or affecttheoriginalliabilityunder this

Deed of Trust any of the otherTransactionLoan Documents or otherwiseof Grantor,or

any subsequent purchaser of the Trust Property or any part thereofor any maker, co-

signer,suretyor guarantor. No such act or omission shallpreclude Beneficiaryfrom

exercisingany right,power or privilegehereingrantedor intendedto be granted in case

of any Event of Default then existingor of any subsequent Event of Default (exceptas

otherwise expresslyprovided in an instrumentor instrumentsexecuted by Beneficiary),

nor,except as otherwiseexpresslyprovided in an instrumentor instrumentsexecuted by

Beneficiary,shallthe lienor securityinterestof thisDeed of Trustbe alteredthereby. In

the event of the saleor transferby operationof law or otherwiseof allor any partof the

Trust Property,Beneficiary,without notice to any Person, is hereby authorized and

empowered to deal with any such vendee or transfereewith referenceto the Trust

Property or the obligationssecured by this Deed of Trust secured hereby, or with

referenceto any of the terms or conditionshereof,as fullyand to the same extentas it

might deal with the originalpartieshereto and without in any way releasing or

dischargingany of the liabilitiesorundertakingshereunder,or waiving itsrightto declare

such saleor transferan Event of Defaultasprovided herein.Notwithstandinganythingto

the contrarycontained in thisDeed of Trust or in any of the other Transaction Loan

Documents, (i)in the case of any non-monetary Event of Default,Beneficiaryand the

otherLender Partiesmay continueto acceptpayments due hereunder and under the other

TransactionLoan Documents withouttherebywaiving the existenceof such or any other
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Event of Default and (ii)in the case of any monetary Event of Default,Beneficiaryand

the other Lender Partiesmay accept partialpayments of any sums due hereunder and

under the other Transaction Loan Documents without thereby waiving the existenceof

such Event of Default ifthe partialpayment is not sufficientto completely cure such

Event of Default.

(n) Discontinuance of Proceedines: Position of Parties

Restored. IfBeneficiaryshallhave proceeded to enforceany rightor remedy under this

Deed of Trustby foreclosure,entryofjudgment or otherwiseand such proceedings shall

have been discontinuedor abandoned forany reason,then and inevery such case Grantor

and Beneficiaryshallbe restoredto theirformer positionsand rightshereunder,and all

rights,powers and remedies of Beneficiaryshallcontinueas ifno such proceedings had

occurredor had been taken.

(o) Remedies Cumulative. If and to the extentpermitted by

law, no right,power or remedy, including,without limitation,remedies with respectto

any securityforthe obligationssecuredby thisDeed of Trust,conferredupon or reserved

to Beneficiaryor any other Lender Party by thisDeed of Trust or any of the other

TransactionLoan Documents isexclusiveof any otherright,power or remedy, but each

and every such right,power and remedy shallbe cumulative and concurrentand shallbe

in additionto any other right,power and remedy given hereunder or under any of the

other Transaction Loan Documents, now or hereafterexistingat law, in equity or by

statute,and Beneficiaryand the other Lender Partiesshallbe entitledto resortto such

rights,powers, remedies or securityas Beneficiaryand the otherLender Partiesshallin

theirsoleand absolutediscretiondeem advisable.

(p) InterestAfterEvent of Default.Ifan Event of Defaultshall

have occurredand iscontinuing,outstandingand unpaid obligationssecuredby thisDeed

of Trustshallbear interestattheDefaultRate untilsuch Event of Defaulthas been cured.

Grantor'sobligationto pay such interestshallbe secured by thisDeed of Trust and the

otherTransactionLoan Documents.

(q) Foreclosure: Expenses of Litisation. If Beneficiary

forecloses,reasonableattorneys'feesand expenses forservicesin the supervisionof said

foreclosureproceeding shallbe allowed toBeneficiaryas partof theforeclosurecosts.In

the event of foreclosureof the lien hereof, there shallbe allowed and included as

additionalobligationssecured by thisDeed of Trust allreasonable expendituresand

expenses which may be paid or incurredby or on behalfof Beneficiaryforattorneys'fees

and expenses, appraiser's fees, outlays for documentary and expert evidence,

stenographers'charges,publicationcosts,and costs(which may be estimatedas to items

to be expended afterForeclosure Sale or entry of the decree) of procuring allsuch

abstractsof title,titlesearchesand examinations,titleinsurancepoliciesand guarantees,

and similardataand assuranceswith respectto titleas Beneficiarymay deem reasonably
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advisableeithertoprosecutesuch suitor toevidenceto a bidderatany salewhich may be

had pursuant to such decree the trueconditionof the titleto or the value of the Trust

Property or any portion thereof. All expendituresand expenses of the nature in this

Section 14(q) mentioned above, and such expenses and fees as may be incurredin the

protectionof the Trust Propertyand the maintenance of the lienand securityinterestof

this Deed of Trust, including the fees and expenses of any attorney employed by

Beneficiaryor any otherLoan Partyinany litigationor proceeding affectingthisDeed of

Trust or any of the otherTransactionLoan Documents, theTrustPropertyor any portion

thereof, including, without limitation,civil,probate, appellate and bankruptcy

proceedings,or in preparationforthe commencement or defense of any proceeding or

threatenedsuitor proceeding,shallbe immediately due and payable by Grantor,with

interestthereon at the Default Rate,and shallbe secured by thisDeed of Trust and the

otherTransactionLoan Documents.

(r) DeficienevJudenents. Ifafterforeclosureof thisDeed of

Trust or Beneficiary'sexerciseof itspower of sale hereunder, there shallremain any

deficiencywith respectto any amounts payable hereunder or any amounts securedhereby,

and Beneficiaryor any other Lender Party shallinstituteany proceedings pursuant to

applicablelaw to recover such deficiencyor deficiencies,allsuch amounts shall,ifand to

the extentpermittedby law, continueto bear interestatthe Default Rate. If and to the

extentpermittedby law, Grantorwaives any defenseto therecoveryby Beneficiaryor any

other Lender Party againstGrantor of any deficiencyafterany Foreclosure Sale of the

Trust Property. If and to the extentpermitted by law, Grantor expressly waives any

defense or benefitsthatmay be derivedfrom any statutegrantingGrantor any defense to

any such recovery. In addition,Beneficiaryand the otherLender Partiesshallbe entitled

torecovery of allof theirreasonablecostsand expenditures(including,without limitation,

any courtimposed costs)in connectionwith such proceedings,includingtheirreasonable

attorneys'fees and expenses, appraisalfees and the other costs,fees and expenditures

referredto in Section 14(r)above. Any deficiencyrecovered by Beneficiarypursuant to

thisSection 14(r)shallbe appliedby Beneficiaryin theordersetforthin Section5.1(b)of

the Custodial and Paying Agency Agreement. This provision shall survive any

foreclosureor saleof the TrustProperty,any portionthereofand/orthe extinguishmentof

thelienhereof.

(s) Exculpationof Beneficiary.The acceptanceby Beneficiary

of the assignment containedhereinwith allof therights,powers, privilegesand authority

createdhereby shallnot,priorto entryupon and takingpossessionof the Trust Property

by Beneficiary, be deemed or construed to make Beneficiary a "mortgagee in

possession";nor thereafteror at any time or in any event obligateBeneficiaryto appear

in or defend any action or proceeding relatingto the Leases, the Rents or the Trust

Property,or to take any actionhereunder or to expend any money or incurany expenses

orperform or dischargeany obligation,duty or liabilityunder any Lease or toassume any

obligationor responsibilityforany securitydepositsor otherdepositsexcept to the extent
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such depositsare actuallyreceivedby Beneficiary,nor shallBeneficiary,priorto such

entry and taking,be liablein any way for any injuryor damage to person or property

sustainedby any Person in or about theTrustProperty.

(t) Cross-Collateralization.Any REO Mortgages (as such

term isdefinedinthe SecurityAgreement) otherthan thisDeed of Trust,as thesame may
be amended, restated,extended, renewed or otherwisemodified or supplemented from

time totime,grantedpursuantto the SecurityAgreement, are collectivelyreferredto for

purposes of thisSection 14(t)as the "Other Deeds of Trust."This Deed of Trust,as it

may be amended, restated,extended, renewed or otherwise modified or supplemented
from time to time,togetherwith the Other Deeds of Trust,arecollectivelyreferredto for

purposes of thisSection 14(t)as the "Deeds of Trust."The Secured Obligationsare

secured by, among otherthings,the Deeds of Trust,which encumber realand personal

propertyinmultipleStates(collectively,the "Properties"),as more particularlydescribed

in each of the Deeds of Trust,and other collateraldescribed in the Transaction Loan

Documents. Upon the occurrence and during the continuance of an Event of Default,

Beneficiarymay, atitsoption,forecloseupon any one or more of the Propertiesor other

collateraldescribedin the TransactionIman Documents, and Beneficiaryand the other

Lender Partiesmay resortto any one or more of theirotherrightsand remedies under any
or allof the TransactionLoan Documents. Except as otherwiseprovided herein and in

the Other Deeds of Trust,allof the realand personalpropertyconveyed, pledged and/or

mortgaged by the Deeds of Trustor the otherTransactionLoan Documents issecurityfor

the Secured Obligationswithout allocationof any one or more of the Propertiesor other

collateraldescribedin theTransactionLoan Documents or portionsthereofto any portion
of the Obligations.SubjecttoNRS 40.462,Beneficiarymay allocatethe proceeds thatit

receivesupon theexerciseof itsrightsand remedies,includingforeclosure,topayment of

the Secured Obligations as Beneficiary in its sole discretionmay determine to be

advisable.Beneficiarymay proceed, atthe same or differenttimes,to forecloseon the

Propertiesand the othercollateraldescribedin the TransactionLoan Documents or any
one or more of them, by any proceedings appropriatein the statewhere any of the real

property encumbered by one or more of the Deeds of Trust liesor any of such other

collateralislocated,includingprivatesaleifpermitted,and Beneficiaryand the other

Lender Partiesmay exerciseany remedies under the otherTransactionLoan Documents,

and, to the extentpermittedby law, no event of enforcement takingplace in any state,

including,without limitingthe generalityof the foregoing,any pending foreclosure,

judgment or decree of foreclosure,foreclosuresale,rentsreceived,possession taken,

deficiencyjudgment or decrees,or judgment taken on the Secured Obligations,shallin

any way stay,preclude or bar enforcement of the Deeds of Trust or any of them in any
otherstateor enforcement of the rightsof Beneficiaryand the otherLender Partiesunder

theotherTransactionLoan Documents, and Beneficiaryand theotherLender Partiesmay

pursue any or allof theirremedies to the maximum extentpermittedby applicablelaw

untilallof the Secured Obligationsand allotherobligationsnow or hereaftersecuredby

any or allof the Deeds of Trust and the otherTransactionLoan Documents have been
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paid or dischargedin full.Additionally,and without limitationof any otherprovisionof

thisDeed of Trust,ifthisDeed of Trust isforeclosedand the Trust Property(orany part

thereof)issold pursuantto foreclosureor otherproceedings,and iftheproceeds of such

sale(afterapplicationof such proceeds as provided in theTransactionLoan Documents)

are not sufficientto pay the totalsum of the Secured Obligationsthen outstandingand

any other amounts provided for by applicablelaw (the"Balance Owed"), then,to the

extentpermittedby law, the Secured Obligationsshallnotbe satisfiedtotheextentof the

Balance Owed, but such Secured Obligationsshallcontinuein existenceand continueto

be evidenced and secured by the other Transaction Loan Documents except any such

Other Deeds of Trust or other Transaction Loan Documents thatare foreclosedupon.

Without limitationof any otherprovisionhereof,Grantor furtheragreesthatifany of the

Other Deeds of Trust or otherTransactionLoan Documents are foreclosedand saleis

made of any of the property subjectto any Other Deeds of Trust or other Transaction

Loan Documents, and ifthe proceeds of such saleare not sufficientto pay the Secured

Obligationsand any other amounts provided forby applicablelaw, then,to the extent

permittedby law, the Secured Obligationsthen outstandingshallnot be satisfiedto the

extentof the Balance Owed, but such Secured Obligationsshallcontinuein existenceand

continueto be evidenced and securedby the otherTransactionLoan Documents existing

immediately priorto any such foreclosure,except such Other Deeds of Trust or other

TransactionLoan Documents thatareforeclosedupon. No releaseof personalliabilityof

any Person whatsoever and no releaseof any portionof the propertynow or hereafter

subjectto the lienof any of the Deeds of Trust or otherTransactionLoan Documents

shallhave any effectwhatsoever by way of impairment or disturbanceof the lienor

priorityof any otherof theDeeds of Trust,the otherTransactionLoan Documents or the

unreleasedProperties(orunreleasedportionsof Properties)or otherassetsand property

encumbered by any of the Deeds of Trust or the otherTransactionLoan Documents. If

and to the extentpermittedby law, any foreclosureor otherappropriateremedy brought

in any of the stateshereinabovereferredtomay be brought and prosecutedas to any part

of the security,wherever located,without regardto the factthatforeclosureproceedings

or other remedies have or have not been institutedelsewhere on any other property

subjectto the lien of the Deeds of Trust or the other Transaction Loan Documents.

NeitherGrantor nor any Person claimingby, through or under Grantor shall,ifand to the

extentpennittedby law,have any righttomarshal theassets,or be subjectedto any "one

action"or "electionof remedies" law or rule,allsuch rightsbeing hereby expressly

waived as to Grantor and allPersons claiming by, through or under Grantor,including,

without limitation,juniorlienors.

15. Application of Proceeds of Sale. Beneficiary may collectand

receiveany purchase money, proceeds or availsof any saleof the Trust Property made

pursuantto theprovisionsof thisDeed of Trust,followingthe occurrence and during the

continuance of an Event of Default, whether made under or by virtue of judicial

proceedings or of a judgment or decree of foreclosureand sale (any such sale,a

"ForeclosureSale"),and, afterdeducting allcosts,feesand expenses of Beneficiaryand
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of this Deed of Trust, including,without limitation,costs of evidence of titleand

reasonable attorneys'fees of Beneficiaryin connection with a sale,Beneficiaryshall,

subject to NRS 40.462, apply the proceeds of such sale,in such order as it shall

determine,topayment of allsums expended under theterms hereofnot then repaid,with,

ifand to the extentpermittedby applicablelaw, accrued interestatthe Default Rate,to

the payment of the amounts set forthin Section 5.1(b)of the Custodial and Paying

Agency Agreement in the order setforthin such Section5.1(b),and to payment of all

otheramounts securedhereby,and theremainder,ifany,tothe Person or Persons legally

entitledthereto.

16. Beneficiarv'sRight to Purchase. Subjectto theprovisionsofNRS

107.081,atany ForeclosureSale,Beneficiarymay bid forand acquirethe Trust Property

or any part thereofand in lieu of paying cash thereformay make settlementfor the

purchase priceby creditingthe amount of the indebtednessof Grantor secured by this

Deed of Trust,includingtheexpenses of thesaleand thecostsof the actionand any other

sums towhich Beneficiaryisentitledunder thisDeed of Trust.

17. Notices. All noticesand othercommunications rovided forherein

shallbe given inthemanner setforthinthe SecurityAgreement.

I8. Miscellaneous. This Deed of Trust may not be modified,

amended, dischargedor waived orally,but only by an agreement inwritingand signedby

the partyagainstwhom enforcement of any such modification,amendment, dischargeor

waiver issought.

The covenants of thisDeed of Trust shallrun with the Real Estateand

bind Grantor and itssuccessorsand assignsand allsubsequent owners, encumbrancers,

tenantsand subtenantsof theReal Estateor any partthereof,and shallinureto thebenefit

of Beneficiary,itssuccessorsand assigns.

The Section headings in this instrument are used for convenience in

findingthesubjectmatters,and arenot tobe taken as partof thisinstrumentor tobe used

indeterminingtheintentof thepartiesor otherwiseininterpretingthisDeed of Trust.

Any provisionof thisDeed of Trustwhich isprohibitedor unenforceable

in any jurisdictionshallbe ineffective,but such ineffectivenessshallbe limited as

follows: (i)ifsuch provisionisprohibitedor unenforceablein such jurisdictiononly as

to a particularPerson or Persons and/or under any particularcircumstance or

circumstances,such provisionshallbe ineffective,but only in such jurisdictionand only

with respect to such particularPerson or Persons and/or under such particular

circumstance or circumstances,as the case may be; (ii)without limitationof clause(i),

such provisionshallin any event be ineffectiveonly as to such jurisdictionand only to

the extent of such prohibition or unenforceability,and such prohibition or
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unenforceabilityin such jurisdictionshallnot invalidateor render unenforceable such

provisionin any otherjurisdiction;and (iii)without limitationof clauses(i)or (ii),such

ineffectivenessshallnot invalidateany of theremaining provisionsof thisDeed of Trust.

Without limitationof the preceding sentence,in the event thatin any courtproceeding,

such court determines that any provision of this Deed of Trust is prohibited or

unenforceable in any jurisdiction(because of the duration or scope (geographic or

otherwise)of such provision,or forany otherreason)such courtshallhave thepower to,

and shall,(x)modify such provision(including,to the extentapplicable,by limitingthe

duration or scope of such provision and/or the Persons against whom, and/or the

circumstances under which, such provisionshallbe effectivein such jurisdiction)for

purposes of such proceeding to theminimum extentnecessaryso thatsuch provision,as

so modified,may then be enforcedin such proceeding and (y)enforcesuch provision,as

so modified pursuantto clause(x),insuch proceeding.

Any agreement hereaftermade modifying the payment of installmentsof

principaland interestin connection with any forbearance plan or otherwise shallbe

superiortotherightsof theholderof any interveninglienor encumbrance.

19. No Waiver. No failureon the part of Beneficiaryor any other

Lender Partyto exercise,and no delayin exercising,any righthereunder or under any of

the otherTransaction Loan Documents shalloperateas a waiver thereof;nor shallany

singleor partialexerciseof any such rightprecludeany otheror furtherexercisethereof

or theexerciseof any otherright.

20. Future Advances. This Deed of Trust shallsecure any and all

present or futureadvances under the Transaction Loan Documents, plus any interest

thereon,and shallallhave the same lienpriorityas if made as of the date hereof

including,without limitation:(i)alladvances by Beneficiaryto Grantor or any other

Person to pay costsof erection,construction,alteration,repair,restoration,maintenance

and completion of any Improvements; (ii)all advances made or costs incurred by

Beneficiary for the payment of real estatetaxes,assessments or other governmental

charges,maintenance charges, insurance premiums, appraisalcharges, environmental

inspection,audit,testingor compliance costs,and costsincurredby Beneficiaryfor the

enforcement and protectionof the Trust Property or the lienof thisDeed of Trust;and

(iii)alllegalfees,costsand otherexpenses incurredby Beneficiaryor any otherLender

Party by reason of any defaultor otherwisein connection with any of the Transaction

Loan Documents.

21. Governing Law. (a) THIS DEED OF TRUST SHALL BE

GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH FEDERAL LAW

BUT JF FEDERAL LAW DOES NOT PROVIDE A RULE OF DECISION, IT SHALL

BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAW OF

THE STATE OF NEW YORK, EXCLUDING ANY CONFLICT OF LAWS RULE OR
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PRINCIPLE THAT MIGHT REFER THE GOVERNANCE OR THE CONSTRUCTION

OF THIS AGREEMENT TO THE LAW OF ANOTHER JURISDICTION, EXCEPT

THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION,

PERFECTION, AND ENFORCEMENT OF THE LIENS AND SECURITY

INTERESTS WITH RESPECT TO THE TRUST PROPERTY CONSTITUTING

REAL PROPERTY CREATED PURSUANT HERETO SHALL BE GOVERNED

BY AND CONSTRUED ACCORDING TO THE LAW OF THE STATE IN

WHICH THE REAL ESTATE IS LOCATED, IT BEING UNDERSTOOD THAT,

TO THE FULLEST EXTENT PERMITTED BY THE LAW OF SUCH

STATE, FEDERAL LAW (OR IF FEDERAL LAW DOES NOT PROVIDE

A RULE OF DECISION, THE LAW OF THE STATE OF NEW YORK)

SHALL GOVERN THE CONSTRUCTION, VALIDITY AND

ENFORCEABILITY OF THIS DEED OF TRUST AND ALL OF THE

OBLIGATIONS ARISING HEREUNDER. Nothing in this Agreement shall

requireany unlawful actionor inactionby any party hereto. As used in thisDeed of

Trust,the term "UCC" shallmean (x)with respectto any realpropertyand fixtures,the

Nevada Uniform Commercial Code, and (y)with respectto any otherproperty,the New

York Uniform Commercial Code.

(b) Grantor,foritselfand itsAffiliates(assuch term isdefined

inthe SecurityAgreement), hereby irrevocablyand unconditionally:

(i) consents to the nonexclusive jurisdictionof the

United StatesDistrictCourt forthe Southern Districtof New York and to

the nonexclusivejurisdictionof the United StatesDistrictCourt for the

Districtof Columbia forany suit,actionor proceeding againstitor any of

itsAffiliatescommenced by any of the Secured Partiesarisingout of,

relatingto,or in connectionwith thisDeed of Trust,and waives any right

to:
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(A) remove or transfersuch suit, action or

proceeding to any court or dispute-resolutionforum other

than the court in which such Secured Party filesthe suit,

actionor proceeding without the consent of such Secured

Party;

(B) assertthatvenue isimproper in the United

StatesDistrictCourt forthe Southern Districtof New York

or the United States DistrictCourt for the Districtof

Columbia; or

(C) assertthatthe United StatesDistrictCourt

forthe Southern Districtof New York or the United States

District Court for the District of Columbia is an

inconvenientforum.

(ii) consents to the nonexclusive jurisdictionof the

Supreme Court of theStateof New York forany suit,actionor proceeding

againstitor any of itsAffiliatescommenced by any Secured Partyarising

out of,relatingto,or in connection with thisDeed of Trust,and waives

any rightto:

(A) remove or transfersuch suit,action or

proceeding to any other court or dispute-resolutionforum

withouttheconsentof such Secured Party;

(B) assertthatvenue isimproper inthe Supreme

Court of theStateof New York; or

(C) assertthatthe Supreme Court of the Stateof

New York isan inconvenientforum.

(iii) agrees to bring any suit,actionor proceeding by

Grantor or itsAffiliatesagainstany Secured Party arisingout of,relating

to,or in connectionwith thisDeed of Trustinonly eithertheUnited States

DistrictCourt forthe Southern Districtof New York or the United States

DistrictCourt for the Districtof Columbia, and waives any right to

remove or transfersuch suit,actionor proceeding to any other court or

dispute-resolutionforum without the consent of the such Secured Party,

and agreesto consentthereaftertotransferof thesuit,actionor proceeding

to eitherthe United StatesDistrictCourt forthe Southern Districtof New

York or the United StatesDistrictCourt forthe Districtof Columbia atthe

optionof such Secured Party;and
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(iv) agrees,ifthe United StatesDistrictCourt for the

Southern Districtof New York and the United StatesDistrictCourt forthe

Districtof Columbia both lack jurisdictionto hear a suit,action or

proceeding fallingwithin Section 21(b)(iii),to bring thatsuit,actionor

proceeding in only the Supreme Court of the State of New York, and

waives any rightto remove or transfersuch suit,actionor proceeding to

any other court or dispute-resolutionforum without the consent of the

applicableSecured Party.

(c) Grantor, on behalf of itselfand its Affiliates,hereby

irrevocablyand unconditionallyagreesthatany finaljudgment enteredagainstitin any

suit,actionor proceeding fallingwithin Section 21(b) may be enforced in any courtof

competent jurisdiction;

(d) Subject to the provisions of Section 21(e), Grantor, on

behalfof itselfand itsAf Iiliatesand Beneficiary,on behalfof itselfand theotherSecured

Parties,hereby irrevocablyand unconditionallyagrees thatserviceof allwrits,process

and summonses in an suit,actionor ceedin ant to Section 21(b) or Section

21(c) or otherwise may be effectedby the mailing of copies thereofby registeredor

certifiedmail,postage prepaid,to itatitsaddress fornoticespursuantto Section 13.9 of

the Security Agreement (with copies to such other Persons as specifiedtherein);

provided,however, thatnothing containedin thisSection21 shallaffectthe rightof any

partyto serveprocessinany othermanner permittedby law;

(e) Nothing in this Section 21 shall constituteconsent to

jurisdictionin an court b the FDIC, other than as ss1 vided in Section

21(b)(iii)and Section21(b)(iv),or in any way limittheFDIC's rightto remove, transfer,

seek to dismiss,or otherwiserespond to any suit,action,or proceeding againstitin any

forum.

(f) Nothing contained in this Section 21, however, shall

prevent Beneficiaryfrom bringingany suit,actionor proceeding or exercisingany rights

againstthe TrustPropertyand/oragainstGrantor,and againstany propertyof Grantor,in

any other stateor court,includingthe statein which the Trust Property is located or

otherwise,and Grantor hereby submits to the nonexclusivejurisdictionof any Stateor

Federal courtsittingin the Statewhere the Trust Propertyislocatedforthe purposes of

alllegalproceedingsarisingoutof or relatingtothisDeed of Trust.

(g) EACH OF GRANTOR (ON BEHALF OF ITSELF AND

ITS AFFILIATES), AND BENEFICIARY (ON BEHALF OF ITSELF AND THE

OTHER SECURED PARTIES), BY ACCEPTANCE OF THIS DEED OF TRUST,

HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY RIGHT IT

MAY HAVE TO A TRIAL BY JURY OF ANY DISPUTE ARISING OUT OF OR
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RELATING TO THIS DEED OF TRUST AND AGREES THAT ANY SUCH

DISPUTE SHALL BE TRIED BEFORE A JUDGE SITTING WITHOUT A JURY.

22. Execution in Counterparts. This Deed of Trust may be executed

in two (2) or more counterparts,each of which shallbe deemed an originalbut allof

which togethershallconstitutebut one and thesame agreement.

23. SecurityAgreement.

(a) This Deed of Trust shall be a securityagreement and

"fixturefiling"under Article9 of the UCC, as in effectfrom time to time. Grantor

irrevocably authorizes Beneficiary to fileany financing statement or continuation

statementwhich Beneficiarydeems necessaryor advisableto preserveand maintain the

priorityof the lienhereof or to extend the effectivenessthereof,and Grantor shallpay to

Beneficiaryupon demand any costsfrom time totime expended by Beneficiaryforfiling

any such statementunder the UCC or under any otherlaws from time totime applicable,

and such payment obligationsshallbe secured by the lien of this Deed of Trust.

Inasmuch as the partiesintend that this Deed of Trust shall,among other things,

constitutea fixturefiling,Grantor setsforththefollowing:

(i) The Debtor is Montage Marketing, LLC, a

Delaware limited liabilitycompany, with an address of 591 Putnam

Avenue, Greenwich, Connecticut06830;

(ii) The Secured Party is Federal Deposit Insurance

Corporation,as receiverforCorus Bank, N.A., as collateralagent,with an

addressof clo550 17* Street,NW, Washington, D.C. 20429-0002;

(iii) The collateralcovered by thisfixturefilingincludes

fixtureswhich areor shallbe affixedto theReal Estate;

(iv) The record owner of the Real Estatedescribed in

Exhibit A is Montage Marketing, LLC, a Delaware limited liability

company; and

(v) This Deed of Trust shallbe filedfor record in the

realpropertyrecordsof Washoe County, Nevada.

(b) Grantor agreestoprovide Beneficiarywith not lessthan ten

(10) days' priorwrittennoticeof any change (a)in thejurisdictionin which Grantor is

organized,(b)in itscompany name, (c)in the locationof itsprincipalplace of business,

or (d)initsfederaltaxpayeridentificationnumber. Grantor agreesnot to effector permit

any change referredto in thepreceding sentenceunlessallfilingshave been made under
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the UCC or otherwise thatare requiredin order for Beneficiaryto continue following

such change tohave a valid,legaland perfectedfirstprioritysecurityinterestin theTrust

Property.

24. [IntentionallyOmitted].

25. No Conflicts.In the event thatany of the provisionscontained

hereinconflictwith the Advance FacilityAgreement, Purchase Money Notes or Security

Agreement, then the provisionscontainedin the Advance FacilityAgreement, Purchase

Money Notes or SecurityAgreement, as applicable,shallprevail.

26. Authorizationby Grantor. Grantor agrees that in the event the

ownership of theTrustPropertyor any partthereofbecomes vestedin a person otherthan

Grantor,Beneficiarymay, withoutnoticetoGrantor,dealinany way with such successor

or successorsin interestwith referenceto thisDeed of Trust and the obligationssecured

hereby without in any way vitiatingor dischargingGrantor'sor any guarantor's,surety's

or endorser'sliabilityhereunder or upon the obligationshereby secured. No saleof the

Trust Propertyand no forbearanceto any person with respecttothisDeed of Trust and no

extensionto any person of thetime forpayment of the obligationssecured hereby given

by Beneficiaryshalloperateto release,discharge,modify, change or affectthe original

liabilityof Grantor,or such guarantor,suretyor endorsereitherinwhole or inpart.

27. Removal of Collateral.Except as expresslypermitted herein or

under the SecurityAgreement, the Advance FacilityAgreement, the Purchase Money

Notes or the Purchase Money Note Guaranty, no materialtangiblePersonal Property

subject to this Deed of Trust shall be removed from the Trust Property without

Beneficiary'spriorwrittenconsentunlesssuch PersonalPropertyisreplacedby Grantor

with PersonalPropertyof comparable utilityorvalue.

28. Release of Liens. Notwithstanding anything to the contrary set

forthherein,Grantor may effecta saleof individualcondominium or cooperativeunitsor

separateresidentialland arcels(ineach case,a "Unit" risinga artof the Trust

Property to thirdpartieswhich are not Affiliatesof Grantor (thenet proceeds of which

salesshallconstituteLoan Proceeds and shallbe appliedas provided in theCustodialand

Paying Agency Agreement), and on the dateof the closingof such saleBeneficiaryshall

delivera partialreleaseof the lienof thisDeed of Trust pertainingto the sold Unit,

provided thateach such sale shallbe consummated in accordance with the following

procedure:

(i) Beneficiaryshallhave approved the applicablesales

agreement (includingany amendments thereto),unlesssuch agreement is

on a form of salesagreement previouslyapproved by Beneficiaryor in

use on the date hereof (with such non-materialmodificationsas shallbe

customarilynegotiatedwith purchasersof Units in the metropolitanarea
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where the Real Estate is located)and the terms and conditionsof such

agreement are consistent with the requirements of the applicable

Approved Business Plan;

(ii) The salespricefortheUnit shallnot be lessthan the

minimum salesprice thereforprovided for in the applicableApproved

Business Plan;

(iii) Grantor shallhave given Beneficiary at least 10

days'priorwrittennoticeof such sale,theidentityof thepurchaserand the

anticipatedproceeds of such sale,which noticeshallalsocontaina copy of

theapplicablesalesagreement;

(iv) Grantor shall have provided Beneficiary with

evidence acceptableto BeneficiarythatGrantor and theTrustPropertyare

either exempt from or in compliance with the requirements of the

InterstateLand SalesFullDisclosureAct,as amended;

(v) All net proceeds of such sale shall,at the time of

such sale,be deposited in the CollectionAccount (as defined in the

SecurityAgreement); and

(vi) Beneficiary shall have received such evidence

reasonably satisfactoryto Beneficiary that the priorityof the liens

evidenced by this Deed of Trust with respect to the remaining Trust

Propertyconstitutingrealpropertyaftergivingeffectto such releaseshall

be maintained following such release,thatthe remaining Trust Property

constitutingrealpropertyisnot subjectto any liens(otherthan Permitted

Exceptions), and that the remaining Trust Property constitutingreal

propertyaftergivingeffectto such saleshallconstitutea legalsubdivision

or subdivisionsunder applicablelaw;

(vii) Grantor shall prepare partial releases and

reconveyances, UCC-3 releases and any other documents reasonably

requiredby Beneficiaryor Grantor and shallpay forthe costsof preparing

and recording such documents, Beneficiary'sreasonable attorneys'fees

and expenses,transfer,documentary stamps and similartaxesincurredin

connectionwith thereleaseof such Units,and allotherreasonableout-of-

pocket costs,fees and expenses incurred by Beneficiary in connection

with such release.

29. Estoppel. Afterrequestby Beneficiary,Grantor shallcause Parent

within ten (10) days to furnishBeneficiarywith a statement,duly acknowledged and
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certified,settingforth(i)the unpaid amount of the Secured Obligations,(ii)any offsets

or defenses to the payment of the Secured Obligations,ifany, (iii)thatthe Transaction

Loan Documents have not been modified or if modified, giving particularsof such

modifications,and (iv)such othermattersas reasonablyrequestedby Beneficiary.

30. Accounts. (a)Untilsatisfactionin fullof the Secured Obligations,

allRents received by or on behalf of Grantor arisingfrom, or in connection with, the

Trust Property (otherthan earnestmoney or reservationdepositsmade by purchasers

under contractsto 'reUnits with an interestaccrued thereon,"Earnest

Money Deposits")and securitydepositspaid by tenantsunder Leases (togetherwith any

interestaccrued thereon,a "SecurityDeposit"))shallbe depositedupon receiptin one or

more bank accounts (collectively,the "Rent Collection Accounts") maintained by

Grantor and/or Parent and/or the Servicer (as such term is defined in the Security

Agreement) on behalf of Grantor,with a bank approved by Beneficiary(Beneficiary

hereby approving thebank(s)atwhich theRent CollectionAccounts aremaintained as of

thedatehereof).

(b) Untilsatisfactionin fullof the Secured Obligations,subject

to applicablelaw, allEarnest Money Deposits and SecurityDeposits receivedby or on

behalf of Grantor arisingfrom, or in connection with, the Trust Property shall be

depositedupon receiptin one or more bank accounts (collectively,the "SecurityDeposit

Accounts") maintained by Grantor and/orthe Serviceron behalfof Grantor with either(i)

a bank approved by Beneficiary(Beneficiaryhereby approving the bank at which the

EarnestMoney Deposits and the SecurityDeposits are maintained as of the date hereof)

or (ii)ifrequiredpursuant to the applicableLease or purchase agreement, a thirdparty

escrow agent. Upon the closingof any saleof a Unit to a thirdparty,or upon forfeitof

any Earnest Money Deposit or Security Deposit in accordance with the applicable

purchase agreement or Lease, such EarnestMoney Deposit or SecurityDeposit shallbe

transferredfrom the applicableSecurityDeposit Account to the CollectionAccount, and

applied in accordance with the provisions of the Custodial and Paying Agency

Agreement. Grantor shallhave no rightto use any Earnest Money Deposit or Security

Deposit except to the extent expresslyprovided by the terms and conditionsof the

applicablepurchase agreement or Lease, as applicable,or in accordance with applicable

law.

(c) Pursuantto the SecurityAgreement, tothe extentperantted

by law, Grantor and Parent have pledged,assigned,transferred,setover and granted to

Beneficiary(and Grantor shallcause the Servicerto pledge,assign,setover and grantto

Beneficiary)a securityinterestin,as additionalsecurityforthe Secured Obligations,all

of Grantor'sand Parent'sright,titleand interestin and to the Rent CollectionAccounts

and each otheraccount maintainedby or forthebenefitof Grantor or Parentand allfunds

and monies presentlyand inthe futureon depositinsuch accountsand allinterestthereon

and proceeds thereof(allof theforegoing,collectively,the"Deposit Accounts"). Grantor
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shall execute (and shall cause Parent and the Servicer to execute) such additional

documents or instrumentsthatBeneficiarymay reasonably requireto furthersecure or

perfect such securityinterest,the costs of which (includingdocument preparation,

administrativefees or costs,filingfeesand recordationtaxes,ifany) shallbe borne by

Grantor. Grantor hereby authorizesBeneficiaryto execute on behalfof Grantor,and to

deliverand filesuch financingstatements,continuationstatements,securityagreements

and other documents without the signatureof Grantor to confirm,perfectand preserve

such securityinterestsand to effectuatetheterms of thisSection30. The Rent Collection

Accounts (and allfunds therein)shallbe subjectto account controlagreements,in form

and substancereasonablyacceptabletoBeneficiary,among Grantor (and/orParentand/or

the Servicer,as applicable),Beneficiary and the bank in which such account is

maintained,respectingBeneficiary'ssecurityinterestin the Rent CollectionAccounts

maintained by such bank. All funds on depositinthe Rent CollectionAccounts shallbe

swept totheCollectionAccount withintwo (2)Business Days (assuch term isdefinedin

the Advance FacilityAgreement) of receiptof such funds. Each Deposit Account shall

be freefrom any encumbrance otherthan Beneficiary'ssecurityinteresttherein,and with

respectto any SecurityDeposit Account, claimsby any depositorparty.

31. Condominium Provisions.(a) Grantor shallfurnishor cause tobe

furnishedto Beneficiary,promptly afterissuancethereof,(i)copiesof the annual budget

forcommon charges,assessments,homeowners' associationdues or othersimilarcharges

prepared by the Condominium Associationor the HOA, as the case may be, and the

amounts allocatedto the Real Estate,and (ii)copies of the annual certifiedfinancial

statementsprepared by the Condominium Associationor the HOA. Grantor shallalso

furnishto Beneficiary,promptly afterthe receiptthereofby it,copies of allnoticesof

defaultunder or noncompliance with the Condominium Documents, or theimpositionof

any lienon the Real Estatepursuantto the Condominium Documents. Grantor shalldo

allsuch actsand undertake allreasonablestepsand instituteallsuch proceedingsas shall

be reasonablynecessaryto cure or avertsuch defaultand willforward to Beneficiaryany

noticesitreceivesinregardtoany ofthe foregoingmatters.

(b) Grantor shall not, without the prior written consent of

Beneficiary,vote atany meeting of the Unit owners, or permit itsrepresentativeson the

Condominium Associationor HOA to vote or takeany actionwhatsoever (withrespectto

such representativeson such board, unless and to the extent that such voting would

violatelaw or constitutea breach of fiduciaryduty) respecting,solelyto the extentthat

the followingarenot describedin theApproved Business Plan,(1)any partitionof allor

any portionof thepropertysubjectto the Condominium Documents, (2)the construction

of any additionsor improvements to the Condominium (otherthan to Units thatare not

owned by Grantor)requiringan expenditureof more than $1,000,000,(3)the acquisition

of any interestpursuant to any purchase option or right of firstrefusal in the

Condominium Documents and (4)any amendments to theCondominium Documents and

theremoval of theCondominium from condominium statusunder applicablelaw.
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32. Rightsand Powers ofTrustee.

(a) Rights and Powers of Trustee. At any time,and from time to time,

without liabilitytherefor,upon writtenrequestof Beneficiaryand,ifrequiredby Trustee,

upon presentationof thisDeed of Trust and the Purchase Money Notes and Notes (as

such term is defined in the Advance Facility Agreement) secured hereby for

endorsement, and without affectingthe effectof thisDeed of Trustupon theremainder of

saidTrust Property,Trustee may: reconvey to Grantor any partof saidTrust Property;

consentinwritingto themaking of any map or platthereof;joiningrantingany easement

thereon,or join in any extension agreement or subordinationagreement in connection

herewith.

(b) Substitutionof Trustee. Beneficiaryor itsassigns may,

from time to time,appointanothertrustee,or trustees,to executethetrustcreatedby this

Deed of Trust or other conveyance in trust.Upon the recordingof an acknowledged

instrumentexecuted by Beneficiaryand providingforsuch appointment,the new trustee

or trusteesshallbe vested with allthe title,interest,powers, dutiesand trustsin the

premises vested in or conferredupon the originaltrustee. Iftherebe more than one

trustee,eithermay act alone and executethe trustsupon the requestof the Beneficiary,

and allhisactsthereundershallbe deemed tobe the actsof alltrustees,and therecitalin

any conveyance executed by such sole trusteeof such request shallbe conclusive

evidence thereof,and of the authorityof such soletrusteeto act.

(c) Acceptance of Trust; Recoguition by Trustee. Trustee

acceptsthistrustwhen thisDeed of Trust,duly executed and acknowledged, ismade a

publicrecordas provided by law,reserving,however, unto theTrustee,therighttoresign

from the dutiesand obligationsimposed hereinwhenever Trustee,in itssolediscretion,

deems such resignationto be in the best interestof the Trustee. Written noticeof such

resignationshallbe given to Grantorand Beneficiary.

33. State Specific Provisions. Notwithstanding anything to the

contraryelsewhere inthisDeed of Trust:

(a) Uniform Assignment of Rents Act. This Deed of Trust is

subjecttotheUniform Assignment of Rents Act,NRS Chapter 107 A.

(b) Uniform Power of Attorney Act. This Deed of Trust is

subjecttotheUniform Power of Attorney Act,Chapter 64, Statutesof Nevada (2009).

(c) Incorporationby Reference of CertainCovenants. To the

extent not inconsistentwith the provisions hereof or any other Transaction Loan

Documents, the covenants 1,2 (inamounts as hereinaboveprovided foror as provided in

31



3828502 Page 38 of 46 -
12/09/2009 11:39:35 AM

the Advance FacilityAgreement, as applicable),3,4, (withinterestatthe DefaultRate),

5,6, 7 (reasonable),8 and 9 of NRS 107.030,arehereby adopted and made a partof this

Deed of Trust.

34. Obligations Absolute: Waivers. Grantor hereby

unconditionallywaives any defenseto theenforcement of thisDeed of Trustbased on the

characterizationof Grantor as a guarantorof Parentand withoutlimitation:

(1) The obligationsof Grantor hereunder shall

remain in fullforceand effectwithoutregard to,and shallnot be affectedor impaired by

the following,any of which may be taken without the consent of,or noticeto,Grantor,

nor shallany of the following give Grantor any recourse or rightof action against

Beneficiary:

(i) Any express or implied amendment,

modification,renewal,addition,supplement, extension(includingextensionsbeyond the

originalterm) or accelerationof or to any of theTransactionLoan Documents;

(ii) Any exercise or non-exercise by

Beneficiaryof any rightor privilegeunder the TransactionLoan Documents, including

theOther Deeds of Trust;

(iii) Any bankruptcy, insolvency,

reorganization,composition,adjustment,dissolution,liquidationor otherlikeproceeding

relatingto Parentor any guarantor(which term shallmean and includeany otherpartyat

any time directlyor contingentlyliablefor any of Parent's obligationsunder the

TransactionLoan Documents) or any affiliateof Grantor,or any actiontaken with respect

to the TransactionLoan Documents by any trusteeor receiver,or by any court,in any

such proceeding,whether or not Grantor shallhave had noticeor knowledge of any of the

foregoing;

(iv) Any releaseor discharge of Grantor

or Parentfrom itsliabilityunder any of the TransactionLoan Documents or any release

or dischargeof any endorser or guarantoror of any otherparty at any time directlyor

contingentlyliablefortheobligationssecuredby any TransactionLoan Document;

(v) Any subordination, compromise,

release (by operation of law or otherwise), discharge, compound, collection,or

liquidationof any or allof the Propertiesor other collateraldescribed in any of the

Transaction Loan Documents or otherwise in any manner, or any substitutionwith

respectthereto;

(vi) Any assignment or other transferof

any of theTransactionLoan Documents;
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(vii) Any acceptance of partial

performance of theSecured Obligations;

(viii) Any transfer or consent to the

transferof the Propertiesor any portionthereofor any othercollateraldescribedin the

TransactionLoan Documents or otherwiseby Parentor any affiliateof Parent;and

(ix) Any bid or purchase at any sale of

the Properties(otherthan the Propertyencumbered hereby) or any othercollateral(other

than the collateralencumbered hereby) describedin the TransactionLoan Documents or

otherwise.

(2) Grantor unconditionallywaives any defense to the

enforcement of thisDeed of Trust,including:

(i) All presentments,demands forperformance,

noticesof nonperformance, protests,noticesof protest,noticesof dishonor,and noticesof

acceptanceof theTransactionLoan Documents;

(ii) Any rightto requireBeneficiaryto proceed

againstParentor any guarantoratany time or to proceed againstor exhaust any security

held by Beneficiaryatany time or topursue any otherremedy whatsoever atany time;

(iii) The defense of any statuteof limitations

affectingthe liabilityof Grantor hereunder,the liabilityof Parentor any guarantorunder

the TransactionLoan Documents, or the enforcement hereof,to the extentpermittedby

law;

(iv) Any defense arising by reason of any

invalidityor unenforceabilityof (orany limitationof liabilityin)any of the Transaction

Loan Documents or any disabilityof Grantor or Parentor any guarantoror of any manner

in which Beneficiaryhas exerciseditsrightsand remedies under the TransactionLoan

Documents, or by any cessationfrom any cause whatsoever of the liabilityof Grantor or

any guarantor;

(v) Any defense based upon any lack of

authorityof theofficers,directors,partnersor agentsactingor purportingtoacton behalf

of Grantor or Parent or any affiliatethereofor any principalof Grantor,Parent or any

affiliatethereofor any defectin the formationof Grantor,Parentor any affiliatethereof

or any principalof Grantor,Parentor any affiliatethereof;

(vi) Any defense based upon the applicationby

Grantor or Parent of the proceeds of the Purchase Money Notes or Notes forpurposes

otherthan thepurposes representedby ParenttoBeneficiaryor intendedor understoodby

Grantor or Beneficiary;
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(vii) Any defense based upon an election of

remedies by Beneficiary,includingany electionto proceed by judicialor nonjudicial

foreclosureof any security,whether realpropertyor personal property security,or by

deed in lieu thereof,and whether or not every aspect of any foreclosuresale is

commercially reasonable,or any electionof remedies,includingremedies relatingtoreal

property or personal property security,which destroys or otherwise impairs the

subrogationrightsof Grantor or the rightsof Grantor to proceed againstParent or any

guarantorforreimbursement,orboth;

(viii) Any defense based upon any statuteor rule

of law which providesthattheobligationof a suretymust be neitherlargerinamount nor

inany otheraspectsmore burdensome thanthatof a principal;

(ix) Any defense based upon Beneficiary's

election,in any proceeding institutedunder any Debtor Relief Laws (as such term is

definedintheSecurityAgreement);

(x) Any defense based upon any borrowing or

any grant of a securityinterestunder Section 364 of the Federal Bankruptcy Code (i.e.,

11 U.S.C. 101,et.seq.);

(xi) Any duty of Beneficiaryto advise Grantor

of any informationknown to Beneficiaryregardingthe financialconditionof Parent and

allothercircumstancesaffectingParent'sabilitytoperform itsobligationstoBeneficiary,

itbeing agreed thatGrantor assumes the responsibilityforbeing and keeping informed

regardingsuch conditionor any such circumstances;and

(xii) Any right of subrogation,reimbursement,

exoneration,contributionor indemnity, or any right to enforce any remedy which

Beneficiarynow has or may hereafterhave againstParentor any benefitof,or any right

to participatein,any securitynow or hereafterheld by Beneficiary,except afterthe

Secured Obligationshave been fullysatisfied.

[signaturepage follows]
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IN WITNESS WHEREOF, Grantor has duly executed thisDeed of Trustas of the

day and year firstabove written.

GRANTOR:

MONTAGE MARKETING, LLC,

a Delaware limitedliabilitycompany

B y:

Signature Clarification: Name: arcosAlvarado

Marcos Alvarado Title: Vice President
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STATE OF ILLINOIS )

COUNTY OF

I,the undersigned,a Notary Public in and for said County, in the Stateaforesaid,DO

HEREBY CERTIFY THAT Marcos Alvarado, as Vice Presidentof Montage Marketing,

LLC, personallyknown tome or proved to me on thebasisof satisfactoryevidence tobe

the same person whose name issubscribedto the foregoinginstrument,appeared before

me thisday in person and acknowledged thathe signed and deliveredsaidinstrumentas

his freeand voluntaryact,and as a freeand voluntaryactof saidcompany, forthe uses

and purposes thereinsetforth.

Given under my hand and Notarialsealthis ay of 0 . ,20 .

Phnt Name: 0 to94 / [,

Notary Public

Commission Expiration: (Seal)

OFFICIAL
SEAL

GLORIAL
KOFL

NolaryPublic.
Stateof

ininots

NOtary 9

MyCommission
ExpiresAug

01,2012

Gloria L.

larification:

Exp. Au9 OT, 2012
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EXHIBIT A

Descriptionof the Real Estate

(Montage Marketing, LLC)

Parcel 1:

Allof thatrealproperty lyingwith the exteriorboundaries ofThe Montage Phase 1 as

recorded September 7, 2007 as FileNumber 3573297, Condominium Tract Map 4822,

inthe Officeof the County Recorder ofWashoe County, Nevada, excepting therefrom

Parcel A and B. Furtherexcepting therefrom Unit709.

And

AH of thatrealpropertylyingwithinthe exteriorboundaries ofThe Montage Phase 2 as

recorded May 23, 2008 as FileNumber 3654113, Condominium Tract Map 4869, inthe

Officeofthe County Recorder ofWashoe County, Nevada, excepting therefrom Parcels

D, E and F. Furtherexcepting therefrom Units801, 814, 910, 914, 1017, 1018, 1111,

1117, 1212, 1217, 1503, 1511,1604, 1711, 1717, 1812, 1817,.1912, 1917, 2018, 2106,

2107, 2114 and 2117.

And

AIIof thatrealproperty lyingwith the exteriorboundaries ofThe Montage Phase 3 as

recorded December 10, 2008 as FileNumber 3711705, Condominium Tract Map 4895,

inthe Officeofthe County Recorder ofWashoe County, Nevada, excepting therefrom

Parcels G, H & 1. Furtherexcepting therefrom Units414, 417, 421, 514, 613, 2205,

2212 and 2218.

And

AIIresidentialand commercial unitsas defined inThe Montage Phase 4 as recorded

December 12, 2008 as FileNumber 3712183, Condominium Tract Map 4896, inthe

Officeof the County Recorder ofWashoe County, Nevada, more specificallydescribed

as follows:

Floor 1 and 2: 101, 102, 103, 104, 105, 106, 107, 108, C102, C103.

Floor 3: 301, 302, 303, 304, 305, 306, 307, 308, 309, 310, 311, 312, 313, 314, 315, 316,

317, 318, 319, 320, 321, C301.

Floor 4, 5 and 6: 401, 402, 403, 404, 405, 406, 407, 408, 409.

Floor23 and 24: 2301, 2302, 2303, 2304, 2305, 2306, 2307, 2308, 2309, 2310, 2311,

2312, 2313 and 2314.

And
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AIIof Parcel C104 and the Common Element Parcels as defined inParcel Map forThe

Montage, Parcel Map Number 5004, filedinthe officeof the Washoe County Recorder

as Document No. 3783284.

APN Numbers:

011-541-02 thru011-541-05

011-542-01

011-543-03 & 011-543-04

011-544-07 & 011-544-08; 011-544-11 thru011-544-22

011-546-02 thru011-546-24

011-550-01 thru011-550-08; 011-550-10 thru011-550-20

011-551-03 thru011-551-14; 011-551-16 thru011-551-21

011-552-02 thru011-552-10; 011-552-12 thru011-552-14; 011-552-16 thru011-552-21

011-553-02 thru011-553-17; 011-553-20

011-554-02 thru011-554-11; 011-554-13 thru011-554-17; 011-554-19 thru011-554-21

011-555-02 thru011-555-09; 011-555-11; 011-555-13 thru011-555-16; 011-555-18 thru

011-555-20

011-556-02 thru011-556-21

011-557-02; 011-557-03; 011-557-05 thru011-557-11; 011-557-13 thru011-557-21

011-558-02 thru011-558-04; 011-558-07 thru011-558-21

011-559-02 thru011-559-11; 011-559-13 thru011-559-17; 011-559-19 thru011-559-21

011-560-02 thru011-560-12; 011-560-14 thru011-560-17; 011-560-19 thru011-560-21

011-561-02 thru011-561-12; 011-561-14 thru011-561-17; 011-561-19 thru011-561-21

011-562-02 thru011-562-14; 011-562-16 thru011-562-18; 011-562-20 & 011-562-21

011-563-02 thru011-563-06; 011-563-09 thru011-563-14; 011-563-16; 011-563-17;

011-563-19 thru011-563-21

011-564-02 thru011-564-04; 011-564-06 thru011-564-11; 011-564-13 thru011-564-17;

011-564-19 & 011-564-20

011-565-03 thru011-565-17

011-586-02

011-590-01 thru011-590-04; 011-590-06; 011-590-07; 011-590-11; 011-590-13

& 011-590-14

011-591-03 thru011-591-12

011-592-01 thru011-592-04; 011-592-06 thru011-592-14

011-594-01 thru011-594-11; 011-594-13 thru011-594-17

011-595-02

Parcel 2:

Lots 13, 14, 15, 16 and 17 inBlock N ofthe OriginalTown, Now Cityof Reno, according

to the map thereoffiledinthe officeofthe County Recorder ofWashoe County, State of

Nevada on June 27, 1871.

APN 011-032-32

Parcel 3:

That certainparcelof land situatedinthe Cityof Reno, County ofWashoe, State of

Nevada, being a portionofthe Northeast Quarter of Section 11, T19N, R19E, M.D.M.,

more paticularlydescribed as follows:
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Commencing atthe pointof intersectionofthe Nodhwesterly lineof Southern Pacific

TransportationCompany's 400 footwide stripofland,withthe Northeasterlylineof

North SierraStreet(80 feetwide),said pointalso being the Southwest corner of Lot 9 in

Block "G" ofthe Town of Reno, as delineatedon thatOfficialMap; thence South

76009'47" West, along said Northwesterlyline,40.00 feettothe center lineof said

Street;thence South 1305013" East,along saidcenter line220.36 feetto a pointon a

lineparallelwith and distant20.41 feetSoutheasterly,measured at rightangles,from the

existinglocated center lineofSouthern PacificTransportationCompany's westbound

main tract(Rosevilleto Ogden), said pointalso being the truepointof beginning of land

to be described;thence South 76010'00" West, along said parallelline,380.27 feettothe

center lineofWest Street(80 feetwide);thence South 13,52'08" East, along said Center

line179.73 feettothe Southeasterly lineofsaid400 footwide Stripof land;thence North

76007'52" East,along said Southeasterlyline,40.00 feetto a pointon the Nodheasterly

lineof said Street,said pointalso being the Southwest corner of Lot 13 inBlock "N" of

the Town of Reno; thence North 13052'08"West, along the NortheasterlylineofWest

Streetand also the Southwesterly lineof said Lot 13, a distance of 100.00 feetto a point

on the Southeasterly lineof commercial ROW (60 feetwide),said pointalso being the

Northwest corner of said Lot 13; thence North 76007'50" East,along the South easterly

lineofCommercial ROW, 300.22 feetto a pointon the Southwesterly lineof North Sierra

Street,said pointalso being the Northeast corner of Lot 24 inBlock "N" of saidTown of

Reno; thence South 13o50'13" East,along the Southwesterly lineof North SierraStreet,

and also the Northeasterlylineof said Lot 24, a distance of 100.00 feetto a pointon the

Southeasterly lineofsaid 400 footwide stripofland,said pointalso being the Southeast

corner of said Lot 24; thence North 76009'47" East,along lastsaid Southeasterly line,

40.00 feetto the center lineof North SierraStreet;thence North 13050'13" West, along

said centerline,179.52 feettothe truepointofbeginning.

Excepting therefrom allthatportionof said land as described inthatFinalOrder of

Condemnation filedinthe Second JudicialDistrictCourt ofthe State of Nevada inand

forthe County ofWashoe, Case No. CVO3-01900 and recorded April11, 2005 as

Document No. 3196102, OfficialRecords.

Further excepting therefrom allthatrealpropertyas Dedicated by Deed of Dedication

recorded June 2, 2008 as Document No. 3656040, OfficialRecords.

APN 011-370-72
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EXHIBIT B

PermittedExceptions

The exceptionssetforthon Schedule B totheTitleInsurancePolicy(PolicyNumber:

M9302-001784021) dated December ,2009 and to be redatedtothe dateof

recordation,issuedby StewartTitleGuaranty Company.


