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z‘ Unit Price Contract Cost Plus Contract
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Figure 6.1 Construction risk.

Incentives & Disincentives
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Notice to Proceed Progress Payments

Progress Payments

Substantial Completion
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z‘ Substantial Completion Fnal Project Completion

Z‘ Fnal Project Completion Fnal Project Completion

Retainage
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z‘ Retainage z‘ Value Engineering

Value Engineering Changes — Change Orders

Typical Causes of Change Orders on
Highway Projects Changes - Change Orders
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Changes - Change Orders z‘ Differing Site Conditions

Contract Time — Considerations Liquidated Damages

Bxtension of Time Bxtension of Time
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Contract Documents Contract Documents
— Resolution of Conflict — Resolution of Conflict

Construction Contracts




