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1 1 4
Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 2
[Partlil | Statement of Program Service Accomplishments
1 Briefly describe the organization's mission
" IT IS AN ASSOCIATION OF APARTMENT TENANTS

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? . D Yes No
If 'Yes,' describe these new services on Schedule O.
3 Dud the organization cease conducting, or make significant changes in how it conducts, any program services? [:] Yes No

If 'Yes,' describe these changes on Schedule O

4 Descnbe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(2)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported

4a (Code: ) (Expenses $ 0. including grants of $ 0.) (Revenue $ 0.)
EDUCATION_AND PROFESSIONAL DEVELOPMENT_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ e _______
_ - _TIMELY SEMINARS _ _ _ _ _ _ _ e o o o e

4b (Code ) Expenses $ 0. Iincluding grants of $ 0.) (Revenue $ 117,866.)
TRADE SHOW — AN ANNUAL INDUSTRY EXPOSITION WHERE EDUCATIONAL SEMINARS

4c¢ (Code ) (Expenses $ 0. inciuding grants of $ 0.) (Revenue $ 0.)
TO _UTILIZE THE STRENGTH OF ITS_MEMBERS AND TO REACT APPROPRIATELY _ _ _ ___ _ _________
WITH THE CURRENT LEGISLATION, WHILE PROMOTING THE NAME, REPUTATION,

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of  $ ) (Revenue $ )

4e Total program service expenses » 0.

BAA TEEAO102  07/20/09 Form 990 (2009)



Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 3

IPa_rt IV__ [Checklist of Required Schedules

10

1

12

12

13
14

15

16

17

18

19

20

I; t’?edo;ga/;nzatlon described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If 'Yes,' complete
chedule

Is the orgamization required to complete Schedule B, Schedule of Contributors?

Did the organization engage in direct or indirect pohtical campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part |

Section 501(c)3) organizations. Did the organization engage in lobbying activities? If ‘Yes,' complete
Schedule C, Part I .o

Section 501(cX4), 501(cX5), and 501(cX6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If 'Yes,' complete Schedule C, Part Ill

Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? /f 'Yes,' complete Schedule D,

Part

Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? /f 'Yes,' complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,’
complete Schedule D, Part Il

Did the organmization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,’ complete
Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /f

'Yes,' complete Schedule D, Part V

is the organization's answer to any of the following questions 'Yes'? /f so, complete Schedule D, Parts VI, VII, VIlI, IX, o
X as applicable

L4 DldFEhe (\)/rlganlzatlon report an amount for land, bulidings and equipment in Part X, ine 10?7 /f 'Yes,' complete Schedule
D, Part

® Did the orgamization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ne 16? If 'Yes,' complete Schedule D, Part Vil

® Did the organmization report an amount for investments— program related in Part X, Iine 13 that is 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil

® Did the organization report an amount for other assets in Part X, line 15 that i1s 5% or more of its total assets reported in

Part X, line 16? If 'Yes,' complete Schedule D, Part IX
® Did the organization report an amount for other habilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X

® Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 48? If'Yes, ' complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedule D, Parts XI, Xll, and X!

Yes | No

10

11 X

12 X

AWas the organization included in consolidated, independent audited financial statement for the tax Yes| No

year? If 'Yes,' completing Schedule D, Parts XI, Xll, and Xlll is optional EA X

Is the organization a school described in section 170(b)(1)(A)(i)? If 'Yes,' complete Schedule E
a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the Uruted States? If 'Yes,' complete Schedule F, Part |

Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,' complete Schedule F, Part Il

Did the orgamization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Part Il

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part iX,
column (A), hnes 6 and 11e? If 'Yes,' complete Schedule G, Part |

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il

Did the organization report more than $15,000 of gross income from gaming activities on Part VIIi, line 9a? /f 'Yes,’
complete Schedule G, Part Il

Did the organization operate one or more hospitals? If 'Yes,' complete Schedule H

13 X

14a X

14b X

15 X

16 X

17 X

18 X

20 X

BAA TEEA0103 021210

Form 990 (2009)



Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 4
[Part IV |Checklist of Required Schedules (continued)

Yes| No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? If 'Yes,’ complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,' complete Schedule I, Parts | and Il 22 X
23 Dud the organization answer 'Yes' to Part Vii, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was issued after December 31, 2002? /f 'Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any ttime during the year? 24d
25 a Section 501(cX3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the orgamization's prior Forms 990 or 990-EZ? /f 'Yes,' complete
Schedule L, Part | . 25b X
26 Was a loan to or by a current or former officer, director, trustee, key emploxee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes, ' complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key emgalog/ee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? /f 'Yes,' complete
Schedule L, Part Il . . 27 X
28 Was the organization a party to a business transation with one of the foliowing parties (see Schedule L, Part |V
instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)
was an officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f 'Yes,' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M 30 X
31 D the organization hquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 3 X
32 Did the or?Vanlzatlon sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 \lNas ’the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts Ii, I, IV, and V, 3 X
ine
35 Is an{/related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,
Part 'V, line 2 35 X
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Dud the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that is
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
BAA Form 990 (2009)

TEEAQI04 02/12/10




Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 5
[PartV__ [Statements Regarding Other IRS Filings and Tax Compliance
’ Yes | No
1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U S
information Returns. Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup wnthholdlng rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1¢ X
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return 2a 5
2b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2bl X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
b If 'Yes' has it filed a Form 990-T for this year? If 'No,' provide an explanation in Schedule Q 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authont; over, a
financial account in a foreign country (such as a bank account, securities account or other financial account) 4a X
b If 'Yes,’ enter the name of the foreign country- »
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a protubited tax shelter transaction? 5b X
¢ If 'Yes,' to line 5a or 5b, did the organlzatlon file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organlzatlon
solicit any contributions that were not tax deductible? 6a X
b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services |- -
provided to the payor? 7a X
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82822 7c X
d If "Yes,' indicate the number of Forms 8282 filed during the year l 7d|
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Diud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(aX3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsorlng organization, have excess business - -
holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. . ) i
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make any distribution to a donor, donor advisor, or related person? 9b X
10 Section 501(cX7) organizations. Enter
a Imtiation fees and capital contributions included on Part VIii, line 12 10a
b Gross Receipts, included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter
a Gross income from other members or shareholders 1Ma
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or recewved from them ) 11b
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10417 12a
b if 'Yes,” enter the amount of tax-exempt interest received or accrued during the year | 12b,
BAA Form 990 (2009)

TEEA0105 02/12/10




Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 6

[Part VI | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
: a ‘No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1ajll
b Enter the number of voting members that are independent . 1b[0
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other - -
officer, director, trustee or key employee? . 2 X
3 Did the organization deiegate controi over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed? .
5 Did the organization become aware during the year of a material diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? . 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the orgamization contemporaneously document the meetings held or written actions undertaken during the year by
the following )
a The governing body? 8a| X
b Each committee with authority to act on behalf of the governing body? 8b( X
9 Is there any officer, director or trustee, or key employee listed in Part VIi, Section A, who cannot be reached at the
organization's mailing address? If 'Yes,' provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 X
11 ADescribe in Schedule O the process, if any, used by the organization to review this Form 990
12a Does the organization have a written conflict of interest policy? If ‘No," go to line 13 12a] X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to confiicts? 12b X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f 'Yes,' describe in
Schedule O how this 1s done 12¢ X
13 Does the orgamzation have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to hine 15a or 15b, describe the process in Schedule O. (See instructions )
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement with a taxable|-- ~| - -
entity during the year? 16a X
b If 'Yes,' has the orgamization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt |- . -
status with respect to such arrangements? 16b

Section C. Disclosures
17 List the states with which a copy of this Form 990 is required to be filed » Pennsylvania

18 Section 6104 requires an orgamzation to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) avallable for public
inspection indicate how you make these available. Check all that apply

D Own website Another's website Upon request
19 Describe in Schedule O whether (and If so, how) the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
>~ MANAGEMENT AS ADDRESSED PA 19004 (610) 664-1800

BAA Form 990 (2009)
TEEA0106 02/05/10



Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603
[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

: Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space is needed.

Page 7

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0-"in columns (D), (E), and (F) if no compensation was paid

® List all of the organization's current key employees. See instructions for definition of 'key employees '

® List the organization's five current h;__ghest compensated emplozees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

e st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the orgarization and any relaled organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees; and former such persons

D Check this box If the organization did not compensate any current officer, director, or trustee.

@A) ®) ©) © E) Q)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours snxlzlolalzz| » compensation from compensation from amount of other
perweek | X4 | 3| 2 ENEEA N the orgamization related orgamizations compensation
L8| 2|5 25| 3 (W-2/1099-MISC) (W-2/1089-MISC) from the
R I - T O I organization
O S| g a and related
5| & g 3 organizations
g1zl P 3
m g— g—
PAMELA_BENNETT _ ________
EXECUTIVE DIRECTOR 40.00 X 118,120. 0. 0.
MICHAEL WOODWARD __ __ _ _ __
PRESIDENT 2.00 X 0. 0. 0.
JESSICA SCULLY _ ___ _ ____
VICE PRESIDENT 1.00 X 0. 0. 0.
RON MONSON_ _ _ __________
TREASURER 1.00 X 0 0. 0
BAA TEEA0107  11/10/09 Form 990 (2009)




Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 8
| Part VIl [ Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)
(A) (B8) © ) ® ®
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours  ——t— = Jo =] = | compensation from compensation from amount of other
per week a 3l 2 g NER ] the organization related organizations compensation
5< g g e 3|3 (W-2/1099-MISC) (W-2/1099-MISC) from the
gel=|% |3 P orgamization
ES S = 9 and related
5 =3 2 3 organszations
al § 3 s
3| & 3
| & g
a
1b Total > 118,120. 0. 0.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in reportable compensation

from the organization > 1
Yes | No

3 Dud the orgamzatlon list any former officer, director or trustee, key employee, or highest compensated employee - -

on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, i1s the sum of reportable compensallon and other compensation from

the organization and related organlzatlons greater than $150,0007 I/f 'Yes' complete Schedule J for such

individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services

rendered to the organization? If 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization.

(A (B) ©
Name and business address Description of Services Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than

$100,000 in compensation from the organization »

BAA

TEEAQ108 01/30/10

Form 990 (2009)



Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 9
[Part VIlI] Statement of Revenue
‘ (8) (©) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514

#,| 1a Federated campaigns . 1a
Eg b Membership dues 1b 311,264.
g.% ¢ Fundraising events 1c
Eg d Related organizations id
2‘ g e Government grants (contributions) e
gﬂi f All other contributions, gifts, grants, and
Eg similar amounts not included above 1f
22| g Noncash contnibns included in Ins la-1f: L .
82| h Total. Add lines 1a-1f > 311,264.
g Business Code e o ) -
E 2a TRADE SHOW__ 541800 117, 866. 117,866. 0. 0.
= b OTHER PROGRAM INCOME __ |541800 48,100. 48,100. 0. 0.
g ¢ MEMBERSHIP DIRECTORY _ |541800 6,662. 6,662. 0. 0.
5| dWEBSITE _ _____ _____ 541800 0. 0. 0. 0.
z e SPONSORSHIP _ __ __ _ __ 541800 136,511. 136,511. 0. 0.
§ f All other program service revenue
g g Total. Add [ines 2a-2f > 309,139.
3 Investment income (including dividends, interest and
other similar amounts) >
4 Income from investment of tax-exempt bond proceeds *
5 Royalties >
(1) Real () Personal
6a Gross Rents
b Less. rental expenses
¢ Rental income or (loss) e — -
d Net rental income or (loss) >
7 Gross amount from sales of () Secuniies (u) Other
assets other than 1nventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss) - A
d Net gain or (loss) >
w | 8a Gross income from fundraising events
2 (not Including $
E of contributions reported on line 1c)
o See Part IV, line 18 a
E b Less: direct expenses b
° ¢ Net income or (loss) from fundraising events >
9a Gross income from gaming activities
See Part IV, line 19 a
b Less direct expenses . b o . . o i
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less' cost of goods sold b o _ N -
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code - B . ~ ~ ~
“wa_
b___
c _
d All other revenue
e Total. Add iines 11a-11d >
12 Total revenue. See instructions > 620,403. 309,139. 0. 0. ]
BAA TEEA0109 021210 Form 990 (2009)




Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 10

|Part IX | Statement of Functional Expenses
* Section 501(c)X3) and 501(cX4) organizations must complete all columns.

. All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
. , (A) (8) ©)
Do not include amounts reported on lines Total expenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part VIl expenses general expenses expenses
1 Grants and other assistance to governments
and organizations in the US See Part IV,
line 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S See PartiV, hnes 15 and 16
4 Benefits patd to or for members
5 Compensation of current officers, directors,
trustees, and key employees 118,120. 0. 118,120. 0.
6 Compensation not included above, to
disqualified persons (as defined under
section 4958(fH)(1) and persons described in
section 4958(c)(3)(B)
7 Other salaries and wages 198, 366. 0. 198, 366. 0.
g8 Pension plan contributions (include section
401(k) and section 403(b) employer
contnbutions) . 7,871. 0. 7,871. 0.
9 Other employee benefits 21,698. 0. 21,698. 0.
10 Payroll taxes 24,389. 0. 24,389. 0.
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting 4,000. 0. 4,000. 0.
d Lobbying
e Prof fundraising svcs See Part IV, In 17
t investment management fees
g Other
12 Advertising and promotion
13 Office expenses 5,077. 0. 5,077. 0.
14 Information technology
15 Royalties
16 Occupancy
17 Travel . 9,736. 0. 9,736. 0.
18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials
19 Conferences, conventions, and meetings 11,317. 0. 11,317. 0.
20 interest
21 Payments to affihates
22 Depreciation, depletion, and amortization 7,097. 0. 7,097. 0.
23 Insurance
24 Other expenses. Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25
below.)
a BANK CHARGES & CREDIT CARD FEES 9,678. 0. 9,678. 0.
b COMPUTER SUPPLIES & SERVICE _ 10,940. 0. 10,940. 0.
¢cDUES & SsUBS ____ 1,817. 0. 1,817. 0.
d INSURANCE 14,018. 0. 14,018. 0.
e MEMBERSHIP DEVELOPMENT_ _ 321. 0. 321. 0.
f All other expenses 122,939. 0. 122,939. 0.
25 Total functional expenses. Add lines 1 through 24f 567,384. 0. 567,384. 0.
26 Joint costs. Check here » U if following
SOP 98-2 Complete this line only if the
organization reported In column (B) joint
costs from a combined educational
campaign and fundraising solicitation
BAA Form 990 (2009)

TEEAO110  02/05/10




Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 11
[Part X | Balance Sheet
' (A) ®)
Beginning of year End of year
1 Cash — non-interest-bearing 158,481.] 1 206,858.
2 Savings and temporary cash investments 197,791.| 2 192,027.
3 Pledges and grants recewvable, net 3
4 Accounts receivable, net 24,482.| 4 21,555.
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1)) 1
A and persons described in section 4958(c)(3)(B) Complete Part li of Schedule L 6
g 7 Notes and loans receivable, net 7
E| 8 Inventories for sale or use 8
; 9 Prepaid expenses and deferred charges 5,031.] 9 2,083.
10a Land, bulldings, and equipment- cost or other basis | 10a 88,182.
Complete Part VI of Schedule D
b Less' accumulated depreciation 10b 72,719. 23,487.[10c 15,463.
11 Investments — publicly-traded securities 11
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related See Part IV, line 11 13
14 Intangible assets . 14
15 Other assets See Part IV, line 11 7,590.]15 7,590.
16 Total assets Add lines 1 through 15 (must equal line 34) 416,862.]| 16 445,576.
17 Accounts payable and accrued expenses 1,250.]117 2,500.
18 Grants payable 18
19 Deferred revenue 112,285.]119 86,730.
% 20 Tax-exempt bond labilities 20
é 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
ﬂ 22 Payables to current and former officers, directors, trustees, key employees,
{ highest compensated employees, and disqualified persons. Complete Part |l
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilites Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 113,535.]| 26 89,230.
N Organizations that follow SFAS 117, check here > and complete lines
T 27 through 29 and lines 33 and 34. .
g 27 Unrestricted net assets 303,327.| 27 356, 346.
E | 28 Temporarly restricted net assets 28
5 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here » D and complete
b lines 30 through 34. T T .
B30 Capital stock or trust principal, or current funds 30
E 31 Paid-in or capital surplus, or land, building, and equipment fund 31
‘L} 32 Retained earnings, endowment, accumulated income, or other funds 32
¢ 33 Total net assets or fund balances. 303,327.[33 356, 346.
S | 34 Tota! habilities and net assets/fund balances 416,862.| 34 445,576.
BAA Form 990 (2009)
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Form 990 (2009) APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603

Page 12

[Part XI | Financial Statements and Reporting

1 Accounting method used to prepare the Form 990 D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?

¢ If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, expiain
in Schedule O

dIf 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
consolidated basis, separate basis, or both

. Separate basis D Consolidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organmization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organization undergo the required audit or audits? If the orgamization did not undergo the required audit
or audlts explain why in Schedule O and describe any steps taken to undergo such audits.

Yes

No

2a

2b

2¢c

3a

3b

BAA

TEEAO112  02/05/10
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OMB No 1545-0047

GCHEDULE bz Public Charity Status and Public Support 2009

Complete if the organization is a section 501(cX3) organization or a section 4947(aX1)

nonexempt charitable trust. Open to Public

Departm H
Ieina Bovenue Soracce™ » Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number
APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603

[Part i |Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization i1s not a private foundation because 1t 1s (For lines 1 through 11, check only one box.)
1 A church, convention of churches or association of churches described in section 170(b)1XAXi).

2 A school described in section 170(b)1XAXii). (Attach Schedule E )

3 A hospital or cooperative hospital service organization described in section 170(b)(1XAXiii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1XAXiii) Enter the hospital's
name, cty, and state- _ _

5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section

170(b)1XAXiV). (Complete Part Il.)
6 A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).
7 An organization that normally receives a substantiai part of its support from a governmental unit or from the general public described
in section 170(b)(1XAXvi). (Complete Part ii)
A community trust described in section 170(b)(1XAXvi). (Complete Part Il )

An organization that normally receives: (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its éxempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%(a)2). (Complete Part Il )

10 E An orgamization organized and operated exclusively to test for public safety See section 509(a)X4).

n An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported orgamizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a DType ! b |:|Type i c |:| Type lil — Functionally integrated d D Type llI— Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other
}S%agrz f)o(%;\datlon managers and other than one or more publicly supported organizations described in section 509(a)(1) or section

a
If the organization received a written determination from the IRS that 1s a Type I, Type Il or Type lll supporting organization, D
check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

o ®

-

Yes | No
() a person who directly or indirectly controls, either alone or together with persons described in (1) and (i)
below, the governing body of the supported organization? 11g (i)
(i) afamily member of a person described in (i) above? . 11 g (ii)
@iii) a 35% controlled entity of a person described in (i) or (i) above? . 11 g (i)
h Provide the following information about the supported organizations.
() Name of Supported (i) EIN (iii) Type of orgamzation @iv) Is the (v) Did you notify (vi) Is the (vii) Amount of Support
Organization (descnbed on hnes 1-9 organization in col | the arganization in | organization in col
above or IRC section 1) histed in your col (i) of (i) organized in the
(see instructions)) dqovermng your support? us-
ocument?
Yes No Yes No Yes No
Total
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-E2Z) 2009
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Schedule A (Form 990 or 990-EZ) 2003 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 2
[Part Il [Support Schedule for Organizations Described in Sections 170(b)(T)(A)(iv) and 170(b)(1)(A)vi)

) (Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support

gg;:gian’gyfna)'ﬁm fiscal year (a) 2005 (b) 2006 (¢) 2007 (d) 2008 (e) 2009 (® Total
1 Gifts, grants, contributions and
membership fees received. SDO

not include ‘unusual grants '

2 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on its behalf .

3 The value of services or
facilittes furnished to the
organization by a governmental
unit without charge. Do not
include the value of services or
facihities generally furnished to
the public without charge

4 Total. Add lines 1-through 3

8§ The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on hne 11, column (f)

6 Public support. Subtract iine 5
from hine 4

Section B. Total Support

g:s'ﬁggi‘:"gyﬁf)’ (or fiscal year (a) 2005 (b) 2006 () 2007 (d) 2008 (e) 2009 () Total

7 Amounts from line 4.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

9 Net iIncome from unrelated
business activities, whether or
not the business I1s regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part 1V)
11 Total suppont. Add lines 7
through 1
12 Gross receipts from related activities, etc (see instructions) I 12
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > [1
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f) 14 %
15 Publiic support percentage from 2008 Schedule A, Part Il, line 14 15 %

16a 33-1/3 support test — 2009. If the organization did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported orgamzation. > |:|

b 33-1/3 support test — 2008. If the orgarization did not check a box on line 13, or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. > D

17 a 10%-facts-and-circumstances test — 2009 If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part 1V how
the organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization. > [:]

b 10%-facts-and-circumstances test — 2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Expiain in Part IV how the
organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization > H
»

18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see Instructions
BAA Scheduie A (Form 990 or 990-EZ) 2009
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Schedule A (Form 990 or 990-EZ) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 3
IPart Ill_|Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only 1if you checked the box on line 9 of Parl | )

Section A. Public Support
Calendar year (or fiscal yr beginning n)> (@) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

1 Gifts, grants, contributions and
membershlp fees received S
not include 'unusuail grants

2 Gross receipts from
admusstons, merchandise sold
or services performed, or
facilities furnished in a activity
that is related to the
organization's tax-exempt
purpose 342,060. 241,718. 318,518. 330,767. 1,233,063,

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5 467,727. 529,234. 612,200. 627,335. 2,236,496.

7 a Amounts included on lines 1,
2, 3 recewved from disqualified
persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on line 13 for the
year

c Add lines 7a and 7b
8 Public support (Subtract line

125, 667. 287,516. 293,682. 296,568. 1,003,433.

7¢ from line 6) ) 2,236,496.
Section B. Total Support
Calendar year (or fiscal yr beginning in) > (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
9 Amounts from line 6 467,727. 529,234. 612,200. 627,335. 2,236,496.

10a Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income form
similar sources 1,102. 7,096. 12,662. 0. 20,860.
b Unrelated business taxable
income (less section 511

taxes) from businesses
acquired after June 30, 1975
¢ Add lines 10a and 10b 1,102. 7,096. 12,662. 0. 20,860.

11 Net income from unrelated business
activities not included inhne 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include
gain or loss from the sale of

capital assets (Explain in
Paet V). Exp

13 Total support. (addins 9, 10c, 11, and 12) 2,257,356.

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > |

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 99.08%

16 Public support percentage from 2008 Schedule A, Part Ill, line 15 16 99.18%
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10¢, column (f) divided by hine 13, column (f)) 17 0.92%

18 Investment income percentage from 2008 Schedule A, Part lil, line 17 18 0.82%

19a 33-1/3 support tests — 2009. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17 1s not
more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33-1/3 support tests — 2008. If the orgamization did not check a box on line 14 or 19a, and line 16 i1s more than 33-1/3%, and line 18
1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization %
»

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions i
BAA TEEA0403  02/15/10 Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-EZ) 20039 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 4

[Part IV_|Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;
: Part Il, line 17a or 17b; and Part lll, ine 12. Provide any other additional information. See instructions.

BAA TEEA0404  02/05/10 Schedule A (Form 990 or 990-EZ) 2009




Schedule € (Form 990 or 990-E2) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 2
[Partll-A_[Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
’ section 501(h)).
A Check » if the ftling orgamzation belongs to an affiliated group
B Check » if the filing organization checked box A and ‘'limited control' provisions apply

Limits on Lobbying Expenditures — (a) Filing () Affiiated
(The term *expenditures' means amounts paid or incurred.) organization’s totals group totals

1a Total lobbying expenditures to influence public opinion (grass roots lobbying)
b Total lobbying expenditures to influence a legislative body (direct lobbying)
¢ Total lobbying expenditures (add lines 1a and 1b) .
d Other exempt purpose expenditures
e Total exempt purpose expenditures (add lines 1c and 1d)

f Lobbying nontaxable amount Enter the amount from the following table in
both columns

If the amount on line 1e, column (a) or (b) 1s: The lobbying nontaxable amount is
Not over $500,000 20% of the amount on line le.
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000,000

g Grassroots nontaxable amount (enter 25% of line 11}

h Subtract hne 1g from line 1a. If zero or less, enter -0-

i Subtract hne 1f from line 1c If zero or less, enter -0-

j If there 1s an amount other than zero on either line 1h or hine 11, did the organization file Form 4720 reporting
section 4911 tax for this year? [—I Yes I—I No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal 2 00 2009 T
year beginning in) () 2006 (b) 2007 (c) 2008 d (e) Total

2a Lobbying non-taxable
amount

b Lobbying celling
amount (150% of line
2a, column (e))

¢ Total lobbying
expenditures

d Grassroots nontaxable
amount

e Grassroots cellin
amount (150% of line
2d, column (e))

f Grassroots lobbying
expenditures
BAA Schedule € (Form 990 or 990-EZ) 2009
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Schedule C (Form 990 or 990-E2) 200 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 3

[Part Il-B|Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
. (election under section 501(h)).

(@) (b)

Yes | No Amount

1 During the year, did the filing organization attemgt to influence foreign, national, state or local
legislation, Including any attempt to influence public opinion on a leqislative matter or referendum,
through the use of

a Volunteers?
b Paid staff or management (include compensatlon In expenses reported on lines 1¢ through 1)?
¢ Media advertisements?
d Mailings to members, legislators, or the pubhc?
e Publications, or published or broadcast statements?
f Grants to other organizations for lobbying purposes?
g Direct contact with legislators, their staffs, government officials, or a legislative body?
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities? If 'Yes,' descrnibe in Part IV
j Total. Add lines 1¢ through T

2aDid the activities in line 1 cause the organization to be not described in section 501(c)(3)?
b If 'Yes,' enter the amount of any tax incurred under section 4912
c If 'Yes,' enter the amount of any tax incurred by organization managers under section 4912
d If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?

Partlll-A [Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 501(c)(6).

Yes | No
1 Were substantially all (90% or more) dues received nondeductible by members? 1 X
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2 X
3 Did the organization agree to carryover lobbying and political expenditures from the prior year? 3 X

[Part lll-B_|Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section 501(c)(6)
if BOTH Part lll-A, questions 1 and 2 are answered 'No' OR if Part lll-A, line 3 is answered 'Yes.'

1 Dues, assessments and similar amounts from members . 1

2 Section 162(e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year . . 2a

b Carryover from last year . 2b

¢ Total 2c
3 Aggregate amount reported 1n section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditure next year? 4

5 Taxable amount of lobbying and pohtical expenditures (see instructions) 5
[PartIV_[Supplemental Information

Complete this part to provide the descriptions required for Part I-A, hne 1, Part I-B, line 4; Part I-C, line 5; and Part 11-B, line 1
Also, complete this part for any additional information

BAA Schedule C (Form 990 or 990-EZ) 2009
TEEA3203  02/05/10



Sc}iEDULE D . . OMB No 1545-0047

(Form 990) Supplemental Financial Statements 2009
* Complete if the organization answered 'Yes,' to Form 990,

Department of the Treasury Part IV, lines 6,7, 8,9, 10,11, or 12. Open to Public

Internal Revenue Service > Attach to Form 990. > See separate instructions Inspection

Name of the organization Employer Identification number

APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603

[Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If
the organization answered 'Yes' to Form 990, Part |V, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year
2 Aggregate contnibutions to (during year)
3 Aggregate grants from (during year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the orgamization's property, subject to the organization's exclusive legal control? D Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charntable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? . .o D Yes l:] No

[Part Il [Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organmization (check all that apply).
Preservation of land for public use (e.g , recreation or pleasure) Preservation of an historically tmportant land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete hnes 2a through 2d if the organization held a quahfied conservation contribution in the form of a conservation easement on the
last day of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year »

Number of states where property subject to conservation easement 1s located >

Does the organization have a wnitten policy regarding the penodic momitoring, inspection, handling of violations,

and enforcement of the conservation easement 1t holds? D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year »

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements
during the year »

N o o b

170(hy(4)(B)(1) and 170(h)(@)(B)(n)?

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered 'Yes' to Form 990, Part |V, line 8.
1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XiV,
the text of the footnote to its financial statements that describes these items

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section D Y D N
. es 0

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following
amounts relating to these items

() Revenues included in Form 990, Part VIll, line 1 »$
(iiy Assets included in Form 990, Part X . >3

2 If the organization recetved or held works of art, historical treasures, or other similar assets for financial gain, prowvide the following
amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VI, line 1 . . . >3
b Assets included in Form 990, Part X >3
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009

TEEA3301 02/02/10




Schedule D (Form 990) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 2
IPart ll_[Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition accession and other records, check any of the following that are a significant use of its collection
items (check all that apply).
a Public exhibition d Loan or exchange programs
b Scholarly research Other
c Preservation for future generations

4 grovtgeva description of the organization's collections and explain how they further the organization's exempt purpose In
art

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? H Yes ﬂ No

LPart IV [Escrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent trustee custodian, or other intermediary for contrnibutions or other assets not
included on Form 990, Part X D Yes D No

b If 'Yes,' explain the arrangement in Part X1V and complete the following table

Amount

¢ Beginning balance 1c
d Additions during the year . . 1d
e Distributions during the year le
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? I:] Yes [:] No
b If 'Yes,' explain the arrangement in Part XIV
| Part V [Endowment Funds Complete If organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year {b) Prior year (c) Two years back {d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions

¢ Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Admimistrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as*
a Board designated or quasi-endowment *» ]
b Permanent endowment » %
¢ Term endowment *> $

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes No

(i) unrelated organizations 3a(i)
(ii) related organizations 3a(ii)
b If 'Yes' to 3a(n), are the related organizations hsted as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
[Part VI [Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) epreciation

1aland
b Buildings .
¢ Leasehold improvements 6,108. 6,108. 0.
d Equipment 71,643. 56,300. 15, 343.
e Other 10,431. 10,311. 120.

Total. Add lines 1a through e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) > 15,463.
BAA Schedule D (Form 990) 2009

TEEA3302 02/02/10




Schedule D (Form 990) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603
[Part VIl [Investments—Other Securities See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value
(including name of securnity)

Financial dervatives
Closely-held equity interests
Other

Page 3

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990 Part X, col (B) ne 12.) ™

[ Part VIl | Investments—Program Related (See Form 990, Part X, |
(a) Description of investment type (b) Book value

ine 13)

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, Col. (B) hne 13.) >
|Part IX_|Other Assets (See Form 990, Part X, line 15)

(a) Description
SECURITY DEPOSIT

Investments-Land,
Investments-Other

(b) Book value
7,590.

Buildings & Equipment 0.

0.

Total. (Column (b) must equal Form 990, Part X, col (B), line 15) > 7,590.
[Part X _[Other Liabilities (See Form 990, Part X, line 25)

(a) Description of Liability (b) Amount
Federal Income Taxes

Total. (Column (b) must equal Form 990, Part X, col. (B) ne 25)  »

2. FIN 48 Footnote In Part X1V, provide the text of the footnote to the organization's financial statements that reports the organization's hability
for uncertain tax positions under FIN 48.
BAA

TEEA3303  02/02/10 Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 4
[Part XI_[Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1" Total revenue (Form 990, Part Vill,column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year. Subtract fine 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facihties
Investment expenses
Prior penod adjustments
Other (Descrbe in Part XIV)

9 Total adjustments (net) Add hnes 4 through 8

10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9

| Part XIl |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

WO N WN

1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on hine 1 but not on Form 990, Part VI, ine 12

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants . 2¢

d Other (Describe in Part XIV) 2d -

e Add lines 2a through 2d 2e
3 Subtract ine 2e from line 1 3
4 Amounts included on Form 990, Part VI, ine 12, but not on line 1*

a Investments expenses not included on Form 990, Part VI, ne 7b 4a

b Other (Describe in Part XIV) . 4b B

¢ Add lines 4a and 4b . . . 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, hne 12) 5

[Part Xlll |Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Other losses 2¢c

d Other (Describe in Part XIV) 2d .

e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part 1X, line 25, but not on line 1:

a Investments expenses not included on Form 990, Part VI, line 7b 4a

b Other (Descnbe n Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total expenses. Add hnes 3 and 4¢ (This must equal Form 990, Part |, line 18.) 5

[Part XIV [ Supplemental Information

Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part Iil, ines 1a and 4; Part IV, Iines 1b and 2b, Part V,
line 4, Part X, ine 2, Part XI, line 8, Part XII, lines 2d and 4b, and Part XIll, ines 2d and 4b. Also complete this part to provide any additional

information.

BAA TEEA3304 02/02/10 Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603 Page 5
[Part XIV | Supplemental Information (continued)

BAA TEEA3305 07/10/09 Schedule D (Form 990) 2009



SCHEDULE O Supplemental Information to Form 990 OMB No_1545-0047

(Form 990) 20 09
Complete to provide information for responses to specific questions on

Form 990 or to provide any additional information. Open to Public
Department of the Treasury > Attach to Form 990. Inspection

Name of the organization

Employer identification number

APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603

Pt VI-A, Line 8a ANNUAL MEETING WAS HELD WITH WRITTEN DOCUMENTS

BAA For Pnvacy Act and paperwork Reduction Act Notice, see the instructions for Form 990. TEEA4901  07/17/09 Schedule O (Form 990) 2009



Form 8868 Application for Extension of Time To File an

(Rev Apni 2009) Exempt Organization Return OMB No. 1545.1709
ﬂ?ep%?f‘ﬁ'é‘vé’éf.’;"slﬁ?é:’y ’ > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part{ and check this box .o L @

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

-1:574) Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Partionly. . . . ™ D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income lax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-moanth extension or (2) you file Forms 990- BL 6069, or 8870, groug returns, or a composite or consolidated
Form 990-T Instead, you must submit the fully completed and signed page 2 (Part ll) of Form 8868. For more details on the electronic filing of
this form, visit www irs.gov/efile and click on e-file for Charittes & Nonprofits.

Name of Exempt Organization Empioyer identification number
Type or
print APARTMENT ASSOCIATION OF GREATER PHILADELPHIA 23-2200603
53: ggt??or Number, street, and room or suite number If a P O. box, see instructions.
fimgyowr  |ONE BALA PLAZA, #515
instructions. City, town or post office, state, and ZIP code. For a foreign address, see Instructions
BALA CYNWYD PA 19004
Check type of return to be filed (file a separate apphcatlpon for each return):
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF | [Form1041-A Form 8870

® The books are in the care of ® MANAGEMENT

Telephone No.™ (610) 664-1800 FAXNo. »_ .
® |f the organization does not have an office or place of business In the United States, check this box. . . e > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group,

check this box » D . If it 1s for part of the group, check this box ™ D and attach a list with the names and EINs of all members
the extension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl Aug 16 .20 10 _, tofile the exempt organization return for the organization named above.

The extension 1s for the organization's return for:
> ﬁ calendar year 20 09 _or

> tax year beginming ,20 _ __,andending _ _ _ _ _ __ . 20 .
2 If this tax year 1s for less than 12 months, check reason: D Initial return D Final return D Change in accounting period
3a If this application 1s for Form 990-BL, 990-PF, 990 T, 4720, or 6069 enter the tentative tax, less any
nonrefundable credits. See instructions S T T P ...l 3al$ 0.
b If this application is for Form 990-PF or 990-T, enter any refundable credlts and estimated tax payments
made. Include any prior year overpayment allowed as a credit ... .| -3bj$ 0.

=
deposit with FTD coupon or, if requnred by usmg El ctronic Federal Tax Payment System) ‘%;
Seenstructions . - ...... ... . .o oo, e e e ..l 3¢[$

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

| )/Wﬂm f/b/’ 9

FIFZO501 03/11/09

¢ Balance Due. Subtract line 3b from line 3a. Include F%‘Pur pa?/ment with this form, or, if required,




APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

(Unaudited)



JOHN E. McGOVERN & ASSOCIATES, P.C.

.

The Board of Directors
Apartment Association of Greater Philadelphia
Bala Cynwyd, Pennsylvania

We have reviewed the accompanying statements of financial position of the Apartment
Association of Greater Philadelphia as of December 31, 2009 and December 2008, and the
related statements of activities, cash flows, and functional expenses for the years then
ended, and supplemental information for the year end December 31, 2009 in accordance
with Statements on Standards for Accounting and Review Services issued by the American
Institute of Certified Public Accountants. A1l information included in these financial
statements is the representation of management of the Apartment Association of Greater
Philadelphia.

A review consists principally of inquiries of company personnel and analytical
procedures applied to financial data. It is substantially less in scope than an audit
in accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review, with the exception of the matter described in the following
paragraph, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in conformity with generally
accepted accounting principles.

Generally accepted accounting principles require that unearned membership dues be
deferred and dues revenue be recognized ratably over the membership period. The dues
revenue is recognized when dues are received and no revenue is deferred. The effects of
this departure from generally accepted accounting principles on the financial position,
results of operations, and cash flows have not been determined.

The supplementary information accompanying the financial statements is presented for
analysis purposes. Such information has been subjected to the inquiry and analytical
procedures applied in the review of the basic financial statements. We did not become
aware of any material modifications that should be made to such data.

January 6, 2010 %,% %MK

TAX COMPLIANCE~ACCOUNTING & AUDITING~MANAGEMENT ADVISORY SERVICES~PERSONAL FINANCIAL PLANNING
Office. 4109 Main Street, Philadelphia, PA 19127~Telephone: (215) 483-5555~Fax: (215) 482-2417
Mailing Address: P.O. Box 4614, Philadelplia, PA 19127~Website: www.cpaphilly.com




APARTMENT ASSOCIATION OF GREATER PHILADELPHIA

STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2009 AND 2008
(Unaudited)

ASSETS

Current assets
Cash
Certificates of deposit
Accounts receivable, other
Prepaid expenses

Total current assets
Property and equipment
Office equipment, leasehold improvements, and furniture

Less accumulated depreciation

Other assets
Rent deposit

Total assets

LIABILITIES AND NET ASSETS
Current 1iabilities
Accrued expenses
Deferred revenue
Total current 1iabilities

Net assets, unrestricted

Total liabilities and net assets

See accountants’ review report
and notes to financial statements

2009 2008
$170,811 $123,439
228,074 232,833
21,555 24,482
2,083 5,031
422,523 385,785
88,182 88,182
72,719 64,695
15,463 23,487
7,590 7,590
$445,576 $416,862
$ 2,500 $ 1,250
86,730 112,285
89,230 113,535
356,346 303,327
$445,576 $416,862




APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

(Unaudited)
2009 2008
Revenue $1,118,798 $1,153,939
Expenses (1,065,779) (1,110,989)
Changes 1in unrestricted net assets 53,019 42,950
Unrestricted net assets, beginning of year 303,327 260,377
Unrestricted net assets, end of year $ 356,346 $ 303,327

See accountants’ review report
and notes to financial statements



APARTMENT ASSOCIATION OF GREATER PHILADELPHIA

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

(Unaudited)

Operating Activities
Changes 1in net unrestricted assets
Adjustments to reconcile changes in net
assets to net cash provided (utilized) by
operating activities
Depreciation
Changes in:
Accounts receivable
Prepaid expenses and deposits
Deferred revenue
Accrued expenses
Net cash provided (utilized) by operating
activities

Investing Activities
Purchase of office equipment and furniture
Redemption/Purchase of certificates of deposit
Net cash utilized by investing activities
Increase (decrease) in cash and cash equivalents
Cash, beginning of year
Cash, end of year
Supplemental cash flow information

Taxes paid

Interest paid

See accountants’ review report
and notes to financial statements

2009 2008

$ 53,019 $ 42,950
8,024 11,191
2,927 (11,209)
2,948 1,671
(25,555) (95)
1,250 (1,456)
42,613 43,052
(1,809)

4,759 (105,278)
4,759 (107,087)
47,372 (64,035)
123,439 187,474
$170,811 $123,439
$ -0- % -0-
$ 0 $ -0-




APARTMENT ASSOCIATION OF GREATER PHILADELPHIA

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

Member dues

Structured dues

Trade show

Membership directory

Living awards

Golf and tennis

Education

Membership meetings

Website and printed material
Holiday party

Total programs
Operating expenses

Total expenses

(Unaudited)

2009

$ 13,530
54,859
80,057
15,738

139,915
75.879
54,825
49,438

14,154
498,395
567,384

$1,065.779

See accountants’ review report
and notes to financial statements

2008

$ 23,962
56,316
80,526
12,435

133,161
73,973
58,063
69,306

1,210

17,650

526,602

584,387

$1,110,989




APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008
(Unaudited)

NOTE A-Summary of Significant Accounting Policies
Organization:

The Apartment Association of Greater Philadelphia is an Association of individuals
and organizations in the apartment industry. The Association’s primary purpose is
to utilize the collective strengths of individual members and to keep abreast of
apartment industry trends and react appropriately to current legislation.

Estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and 1liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

Membership revenue:

Generally accepted accounting principles require the Association to recognize
membership dues over the membership period. The Association does not record dues
receivable and deferred dues revenue. Instead, membership dues are recognized on
a cash basis as revenue when received.

Deferred revenue:

The Association bills in advance for certain events and fundraisers. A1l revenue
and related expenses for such events are recognized upon completion of the
specified event.

Income Taxes:

The Association is exempt from Federal taxation under Section 501 (c) (3) of the

Internal Revenue Code. Unrelated business income is subject to Federal income
taxes.

See accountants’ review report 7



APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
NOTES TO FINANCIAL STATEMENTS (Continued)
FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

(Unaudited)

NOTE A-Summary of Significant Accounting Policies (Continued)
Property:

Property is carried at cost. Depreciation is provided by the straight-1ine method
over five to ten years.

Reclassification:

Certain amounts in the 2008 financial statements have been reclassified to agree
with the 2009 presentation.

Cash equivalents:

For purposes of the statement of cash flows, the Company considers all short-term
investments with an original maturity of three months or less to be cash equivalents.

The financial statements have been prepared on the accrual basis of accounting. The

Basis of accounting and presentation:
organization does not have restricted assets.

| Accounts receivable:

|

|

As described in Note D, the Company has receivables from a related party. The Company
lists as accounts receivable, other, uncollected amounts from venders who were billed
for amounts due from trade shows. Management periodically reviews accounts receivable
for uncollected amounts. At December 31, 2009, there was no reserve for uncollectible
amounts.

Advertising costs:

Advertising costs are expensed as incurred.

See accountants’ review report 8



APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
NOTES TO FINANCIAL STATEMENTS (Continued)
FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

(Unaudited)

NOTE B-Certificates Of Deposit

The Association has the following certificates of deposit:

2009
Total amount $228,074
Interest rate 1.09 T0 4.07%

NOTE C-Commitments

The Association leases its administrative office under an operating lease which
| expired in September 2002. The Company moved and commenced its lease at its
| current location on February 1, 2003. The terms of the lease are for 1,641 square
| feet starting at $27.75 per square foot plus its pro rata share of expenses and

taxes. Rent expense amounted to $59,539 for 2009.

The Association also leases office equipment under an operating lease. The lease
| expense amounted to $8,998 for 2009.

The future minimum lease payments that have noncancellable terms December 31, 2009

are:

Years Ending December 31, Amount

2010 $ 69,475

2011 70,865

2012 72,282

2013 73,728

2014 75,203

$361,553

NOTE D-Related Party Transaction

The Association appoints a majority of the Board Members of the Apartment Association
of Pennsylvania “AAP”. AAP began operations on January 1, 2000. At December 31, 2010

and 2009, the Association had $-0- and $-0- receivable from AAP for costs incurred on
behalf of AAP.

See accountants’ review report 9
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APARTMENT ASSOCIATION OF GREATER PHILADELPHIA
SCHEDULE OF REVENUE AND EXPENSES COMPARED TO BUDGET
FOR THE YEAR ENDED DECEMBER 31, 2009

(Unaudited)

Revenue Actual Budget Variance
Awards program, net $ 7,565 $7.565
Builder/owner and associate member dues. net 149,820 $135,000 14,820
Education/seminars. net 45,230 36.500 (8.730)
Golf and tennis outing, net (20,663) 4,700 (25,363)
Holiday party, net (6.069) (9.000) 2,931
Law Handbook, net 2,856 1,750 1.106
Meetings, net (7.563) (7.563)
Membership directory 6,662 14,500 (7,838)
Rebates 26,704 16,100 10,604
Sponsorship 136,511 140,000 (3.489)
Structured dues, net 161,444 151,204 10,240
Trade show, net 117,866 103,500 14,366
Printed material 40 600 (560)

620,403 594,854 25,549

Operating expenses
Accounting/bookkeeping 4,000 4,500 (500)
Bad debt expense 75 75
Bank charges and credit card processing fees 9,678 12,996 (3,318)
Board of Directors/conference trave) 9,736 8.000 1,736
Computer supplies/service and technology 10,940 7,000 3,940
Contribution and miscellaneous 5 5
Dues and subscriptions 1,817 1,600 217
Gifts and honorariums 5,176 250 4,926
Insurance 14,018 14,500 (482)
Legal fees and professional, net of reimbursements 22,867 30,000 (7,133)
Medical benefits 21,698 25,000 (3,302)
Membership Development 321 321
Office equipment leases 8,998 6.500 2.498
Office rent 59,539 60,000 (461)
Office supplies 5,077 3.500 1,577
Payroll service 2,149 2,010 139
Payroll taxes 24,389 19,080 5,309
Postage 8,298 9,500 (1,202)
Printing 1,222 1,000 222
Profession education and seminars 1,182 1,182
Salaries 316,486 312,500 3.986
Simple IRA 7,871 8.500 (629)
Staff conference and local travel 11,317 15,000 (3,683)
Telephone 8,376 6.500 1,876
Web/Internet 5,052 7.500 (2,448)

560,287 555,436 4,851

Excess of revenue over expenses before other expenses 60.116 39,418 20,698

Other expenses: -
Depreciation (7.097) (9.996) 2,899
Excess of revenue over expenses $ 53,019 $ 29.422 $ 23,597

Note: Revenue shown net on this schedule, revenue 1s shown gross on the statement of activities.

See accountants’ review report and notes to financial statements 11



