
Broker Fee Agreement - Version 1/01/10 

 I f  this box is checked, the form  has been am ended.  

DATE: 
BORROW ER: 
CASE NO: 
LOAN NO: 
PROPERTY: 
 

Mortgage Broker Fee Agreem ent  

Do not  pay any fees before enter ing into this Agreem ent .  

This agreem ent  ( “Agreem ent”)  is by and betw een                       ,  a  
m ortgage broker ( “w e,” “us,” “our”)  and the Borrow er( s)  w ho sign( s)  below  ( “you,” 
“your”) . 

 
Broker Fees That  You W ill Pay Direct ly:   Am ount  of Fee  
 
Application Fee        $ ____________  

Processing Fee        $ ____________  

Other: (e.g. Origination Fee) _______________________  $____________  

Broker Points (________% of loan amount)   $____________  
 
Total Direct  Broker Fees You W ill Pay:    $ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  
(Excluding fees paid to third parties, such as appraisal fees)   ( Must  be com pleted)   

Broker Com pensat ion That  the Lender W ill Pay:  
The mortgage lender will pay a yield spread premium to us as your mortgage broker.  
The yield spread premium will not exceed ________% of your loan amount.  
          $ _________________ 

 ( Must  be com pleted)  
MAXI MUM BROKER FEE: Total including Direct Broker Fees and Broker  
Compensation that the Lender will pay:      $_________________  

 ( Must  be com pleted)  

 

The fees and compensation above are based on current market rates and your current loan 
request. 

By signing below, you acknowledge that (i) you have received a fully executed copy of this Agreement 
at the t ime of  y our mort gage ap plication; (ii)  the Agre ement has been explain ed to you a nd you  
understand it; and, (iii) you voluntarily enter into this Agreement and agree to the Broker Fees above.  
 
Borrower:     Co-Borrower:                       
Signature:     Signature:       
Date:      Date:        
 
Broker Nam e:                By: Signature:                                        
Printed Name: Date:                                

1 . OUR SERVI CES: A m ortgage broker charges fees to arrange a loan from  a m ortgage lender 
who will fund the loan. We will assist  you in obtaining a loan, but  we do not  dist r ibute the 
products of all m ortgage lenders, and so cannot  guarantee you the lowest  pr ice or best  term s 
available. Be sure that  you understand and are sat isfied with the product  and term s we arrange 
for you. By signing below, you request  us to arrange a m ortgage loan from  a m ortgage lender 
and you agree to the Broker Fees listed below for our services.  

2 . YOUR MORTGAGE LOAN: You are current ly applying for a m ortgage loan in the am ount  of 
$____________________. I f your actual loan am ount  is different , then the dollar am ount  of any 
fee shown above that  is based on a percentage of the loan am ount  m ay increase if the loan 
am ount  increases, or decrease if the loan am ount  decreases. The fees in this Agreem ent  are for 
broker services only and do not  include other closing costs or credits from  us or other part ies.  

3 . BROKER FEES: Our Broker Fees m ay be paid by you direct ly and will be paid with cash you 
m ust  bring to closing, or, depending on your loan approval, you m ay include som e or all of these 
fees in your loan am ount  and pay us at  closing out  of your loan proceeds. You also agree that  
the m ortgage lender m ay pay us addit ional fees which are typically called a “ yield spread 
prem ium .”  Any addit ional fees paid by the m ortgage lender to us will increase the interest  rate 
on your loan beyond what  the interest  rate would be if som e or all of these fees were paid 
direct ly by you. We have discussed this pricing opt ion with you. I n addit ion to our Broker Fees, 
est im ates of other fees you will pay in connect ion with your loan are shown on your Good Faith 
Est im ate of Closing Costs. Once your interest  rate is locked and your loan am ount  and term s are 
finalized, we will be able to tell you the exact  am ount  of all fees.  


