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/ A New Era of Growth #if- G RODEML

After more than a decade of stalled growth, Japan’s
economy appears to be on the mend thanks to aggressive
stimulus measures taken by the government of Prime Minister
Shinzo Abe.The Nikkei is up, the yen is down, and although
economic recovery is still at an early stage, it has led to a
surge of optimism and growth for the private equity industry.
With a number of recent high-profile deals and exits already
on the books and a robust deal pipeline on the horizon,
2013 could be an ascendant year for Japan'’s private equity
industry.

Further, as LPs grow wary of prospects in China and India
and look for alternatives, Japan has emerged as a prime
target for allocations thanks to its stable, sophisticated and
fransparent market. All signs indicate that a new era of
growth has finally downed.

AVCJ's Private Equity & Venture Forum - Japan 2013, the
14th annual installment of the series, will again provide an
unrivalled opportunity fo meet Japan’s leading GPs and
LPs together in one room, along with dozens of foreign
institutional investors who are looking fo increase their
allocations to the country.

Attend to:

* Network with Japan'’s leading GPs and LPs

Learn how and why exits and deal flow are
increasing

Explore mid-market opportunities and challenges
Hear about the most lucrative sectors for investment

Discover new LPs who are considering allocating to
the market
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/ Prog rCImme Simultaneous interpretation in Japanese and English

Thursday, 27 June 2013

8.00 Registration and refreshments

@Welcome remarks

State of the market: A new era of growth

After more than a decade of stalled growth, Japan’s

economy appears fo be on the mend thanks fo aggressive

stimulus measures taken by the newly elected government

of Prime Minister Shinzo Abe.The Nikkei is up, the yen is down,

and although economic recovery s still at an early stage, it

has already led fo a surge of optimism and growth for the

private equity industry, especially as GPs and LPs grow wary of

prospects in China and India and look for alternatives. With a

number of recent high-profile deals and exits already on the

books and a robust deal pipeline on the horizon, 2013 could

be an ascendant year for Japan’s private equity industry. After

years of stagnation, has a new era of growth finally dawned?

¥ What is the current state of the industry and what is the
outlook for the coming year?

¥ Will government stimulus measures be enough to kick-start
a sustained recovery, or are we merely witnessing a short-
ferm boost?

¥ How does Japan’s PE market compare o other regional
markets such as Korea and China?

¥ Are more large-cap dedals likely in the coming year?

¥ What factors are contributing to attractive valuations, and
will they last?

¥ How can domestic GPs collaborate with foreign funds?

¥ What is the state of the fundraising market? Are new LPs
ready to allocate?

¥ Will secondaries and distressed opportunities continue to
claim a larger share of the market?

The heart of the industry: Small-to-midcap buyout

opportunities

Small and mid-cap buyout deals continue fo drive Japan's

private equity market with transactions under $125 million

comprising nearly 80 percent of all buyout activity in the

country since 1998. Last year, in fact, such deals made up

77 percent of all private activity in Japan. While there were

a few notable blockbuster transactions last year, including

Bain Capital's investment in Jupiter Shop Channel, industry

professional estimate that there are literally thousands of

SMEs that have the potential fo be PE investment fargets.

¥ As competition intensifies for SMEs, how can GPs continue to
source good deals?

¥ How receptive are Japanese SMEs fo PE funding and
management guidance?

¥ Whichindustries presentthe best SME investment opportunities?

¥ What factors are the most important when adding value to
mid-market companies?

¥ Are succession issues expected to increase the amount of
SMEs on the market?

10.45 Networking coffee break

Exits in the spotlight

Exit activity has increased in Japan lately with a number of

firms achieving high multiples, such as Advantage Partner’s

sale of Komeda Coffee in January.The rush of exit activity

is being driven by frade sales as cash-rich companies

hunt for M&A opportunities and GPs look to unload firms

they acquired during the fund bubble of 2006 to 2008.This

increasingly liquid market is challenging perceptions of

Japan as a low-growth, low-return environment and is leading

LPs, both at home and abroad, to consider increasing their

allocations. Still, it remains fo be seen whether the market has

fruly found its footing or if we are simply withnessing a short-

tferm boost thanks to optimism surrounding Abenomics.

¥ Will exit activity continue along its current path in terms of
volumes, valuations and multiples?

¥ What, if any, will be the impact of Abenomics and a weaker
currency?

¥ How are GPs increasing value in the challenging economic
climate?

¥ Can sufficient value be created solely through domestic
restructuring and reorganization, or is an overseas strategy
essential?

¥ What is driving continued strength in secondary exits? Is this
healthy or does it suggest a lack of viable alternate exit routes?

¥ Does the recent strength of the Nikkei create a window for
increased IPO exits?

¥ How important are leveraged recapitalisations o drive returns?

Register online at: avcjjapan.com

Plenary address: Japan’s venture capital industry at
a crossroads: How a new generation of entrepreneurs
and VC firms are creating long-ferm value

12.30 Networking lunch

m Keynote address

Investment opportunities across Asia

Investment opportunities across Asia

Growth across Asia continues to outpace the Western world

and Japanese investors are hungry for exposure to growing

markets in the region. In fact, more than 71 percent of

Japanese LPs invest outside of Japan, with emerging markets

in India, South-east Asia and China drawing particular

interest. Still, most of these markets have higher risk profiles

than Japan, and while private equity funds have multiplied in

number across Asia, returns are often not as easy to capture.

¥ What can GPs with funds in other countries offer to
Japanese investors, and what is the best way of building
frust and securing commitments from them?

¥ Which markets and sectors offer the most promising PE
opportunities in Asia?

¥ What are the best ways fo access emerging markets
across the region?

¥ How much risk are Japanese firms willing fo assume when
investing in South-East Asia?

¥ What impact do political, legal and economic risks have
on investment strategies across Asia?

¥ What is the current stafe of the PE markets in China and India?

Deal flow on the rise

Deal sourcing has become much easier in the past year for

many GPs, and the number of overall deals in the pipeline

is greater than it has been for many years.This increased

deal flow is due fo a number of interlinked factors including

a large amount of dry powder waiting fo be spent, low

valuations for target companies, corporate divestments,

succession troubles, and Japanese firms becoming more

receptive to business restructuring and management

guidance thanks fo years of stagnant growth.

¥ How is corporate restructuring changing the face of deal
sourcing in Japan?

¥ Will the failure of Panasonic lead other large corporations
to divest non-core assets?

¥ How can GPs best compete with corporations on buying
sprees?

¥ What does the increase of secondary deals mean for GPs
in ferms of deal sourcing?

¥ Why are SMEs becoming more captive fo private equity
funding?

¥ Will the expiration of the Moratorium Law in March lead to
increased distressed opportunities, or will banks continue
fo provide easy financing for struggling SMEs?

15.30 Networking coffee break

m Plenary address

Fireside chat: Insider perspective from Japan'’s

pension funds

The AlJ scandal sfill lingers in the minds of many of Japan's

pension funds and frightens them away from alternative

asset investments, but others are beginning fo realise that

they need to diversify their portfolios and target higher

returns to meet the needs of their growing pensioner ranks.

Further, if Japan’s massive Government Pension Investment

Fund (GPIF) eventually decides to allocate fo PE as it is now

researching, it is likely that many other funds in the country

will follow its lead.

¥ What do pension funds want and need from private equity?

¥ How can pension funds become more sophisticated and
select the right managers for their investments?

¥ What factors are the most important for pension funds
investing in alternative assets for the first fime?

¥ What stage is GPIF's research project at and how likely is it
that the fund will eventually allocate to PE?

W Keynote address

17.45 Close of conference day 1
Cocktail reception
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GLOBIS




Friday, 28 June 2013

8.30 Registration and refreshments

QOpening remarks

Enacting operational improvement for Japanese

porifolio companies

The distinctive nature of Japan'’s business community and

employment culfure creates unique challenges for private equity

managers attempting to improve the performance of portfolio

companies.The corporate world here is offen change averse

and downsizing is unpalatable in many instances. In this session,

a group of experienced investors will look at past experiences

and discuss how private equity can add value and create true

operational improvement for Japanese portfolio companies while

navigating the market’s unique aftributes.

¥ What do GPs need fo know about the local business community,
and how can they build trust and grow portfolio companies?

¥ What challenges does the Japanese market present, and are
these fruly distinct from other markets in Asia?

¥ How receptive is corporate Japan to PE funding and management,
and what can the industry do fo improve its image?

¥ Can market innovation still translate into market success in Japan?

Innovating for profit: Japan’s venture capital industry

Japan has one of the most active and successful venture

capital industries in all of Asia. While Japan’s VC community has

long focused on and nurtured tech firms and internet startup

companies, the sector is now also beginning to look outside

of these traditional venture havens info new areas including

healthcare, education and low-cost manufacturing. Where do the

best opportunities lie in 2013 and how can VCs continue o be

ahead of the curve?

¥ What are the hottest industries for VC in Japan at the moment
and in which locations?

¥ Is the INCJ viewed as a competitor? Is there potential for VCs to
partner with the fund and do co-investments?

¥ Why is low-cost manufacturing now attracting VC attention, and
how can Japan compete with developing markets such as
China?

¥ What opportunities exist in the healthcare and education fields?

¥ Can Tokyo become the Silicon Valley of Asia, or will competitors
such as Seoul, Bangalore and Jakarta claim the throne?

30 Networking coffee break

The China +1 strategy: Offshore growth opportunities

While Japan's economy finally looks ready to expand anew, years

of stalled growth have led nearly every sector of the economy to

look abroad for opportunities. Corporate Japan is using its sfrong

balance sheets fo pursue M&A opportunities outside of the country,

while domestic GPs are both investing abroad and also helping

local portfolio companies expand overseas. While China seems like

an obvious farget for investment, its slowing economy and lingering

political tensions are leading many Japanese firms to widen their

investment horizons in what is known as the "China+1 strategy.”

¥ How can GPs help Japanese companies expand overseas?

¥ Which markets outside of Japan are most attractive to
domestic GPs and LPs?

¥ What barriers exist fo outbound M&A for Japanese firms, and
how can these be overcome?

¥ What are the most affractive sectors and regions for outward
growth?

¥ Will we see more cross-border deals between Japan, China and
Korea in the coming years?

LP’s view of Japan: Targeting developed Asia

¥ Does the newly revived Japanese economy inspire greater faith in
PE investments or is it too soon fo tell?

¥ What are the most and least attractive attributes of Japan funds?

¥ How does Japan compare fo other Asian markets in terms of
returns and length of investment?

¥ What are foreign LPs looking for when they invest in Japan?

¥ How much risk will domestic LPs tolerate when allocating fo PE?

¥ How can Japanese GPs best compete with developing Asia for
foreign LP commitments?

¥ What types of funds are the most appealing to foreign LPs and
why?

12.30 Networking lunch
13.30 Close of conference
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¥ Cogent Partners

¥ Coller Capital

¥ Commonwealth Superannuation
Corporation (CSC)

¥ Daido Life Insurance Company

¥ Dai-ichi Life Insurance Company

¥ Denso Pension Fund

¥ Development Bank of Japan

¥ Duskin Pension Fund

¥ Fujitsu Pension Fund

¥ GE Asset Management

¥ Gibraltar Life Insurance

¥ Government Pension Investment
Fund (GPIF)

¥ Hamilton Lane

Y HarbourVest Partners

¥YHermes GPE

¥ Hyogo Prefectural Credit Federation
of Agricultural Cooperatives

¥ International Finance Corporation

¥ Japan Alternative Investments

¥ Japan Computer Information
Service Employees’ Pension Fund

¥ Japan Post Bank

Y JBIC

¥Macquarie Funds Group

¥ Marubeni Corporation

¥ MetLife Alico Life Insurance

¥ MFC Foundation

¥ Mitsubishi Corporation

¥ Mitsubishi Corporation China Commerce

¥ Mitsubishi UFJ Trust and Banking
Corporation

¥ Mitsui & Co

¥ Mitsui Sumitomo Insurance

¥ National Bank for Agricultural and
Rural Development

¥ Nippon Life Insurance Company

¥ Nissay Asset Management Corporation

¥ Nomura Trust and Banking

¥ Norinchukin Bank

¥ Northern Trust Global Investments
Japan

¥ Pantheon

¥ Pension Fund Association

¥ Pension Fund of Bridgeston

¥ Pension Fund of Sony

¥ Saplings Alternative Advisors

¥ Seiryu Asset Management

¥ Sompo Japan Insurance

¥ Sony Life Insurance

¥ Squadron Capital Advisors

¥ Sumitomo Mitsui Banking Corporation

¥ Sumitomo Mitsui Trust Bank

¥ Sumitomo Trust & Banking

¥ Tokio Marine Asset Management

¥ Yasuda Enterprise Development

GENERAL PARTNERS AND OTHERS
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Register by phone B TCDE#:+852 3411 4936 (Pauline Chen)
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Darryl Mag

E55: +852 3411 4919

BF X—Ib: Darryl. Mag@incisivemedia.com

Register online at: avcjjapan.com # > >4 VE&E# avcjjapan.com/jp




REGISTER NOW £ 9 <& #&x%

Faxra od ~,
D EASY WAYS TO REGISTER: S DOBHEEERAE:
= Online registration af www.avcjjapan.com/static/book-now = 547 www.avcjjapan.com/jp/static/book-now
= E-mail to register@avcj.com s EFA—)b:register@avcj.com
= Call Pauline Chen at +852 3411 4936 = EEE: +852 3411 4936 Y Pauline Chen
= Fax the completed registration form to +852 3411 4948  T7YIR BRI 4 — L% +852 3411 4948|CTRELEET WL
= Mail it fo: Unit 1401-03, Devon House, Taikoo Place, = EB{E: Unit 1401-03, Devon House, Taikoo Place,
979 King's Road, Quarry Bay, Hong Kong 979 King’s Road, Quarry Bay, Hong Kong
Booking details F#ID¥H
] Early Bird Rate (on or before 17 May 2013) BRERERLIAFERIRIS 013£58178651Y) US$2,200 / HK$17,160 / ¥211,000
] Standard Rate (after 17 May 2013) Z#RIL (2013%58178L0%) US$2,400 / HK$18,700 / ¥228,000

Fees include two-day conference, refreshments and luncheons, one evening reception and all conference documents.
BEIR2BBDORE. ATV IBLUIVF AV TIVIN—T1— RERERHIEENE T,

For GROUP DISCOUNT, please contact Pauline Chen on +852 3411 4936 or e-mail register@avcj.com

F{&215| (BT 2B UL ahEIE, EFE(+852 3411 4936)% fzILE-mail (register@avcj.com)TPauline ChenlcTEKTEELY,

Registration details Z&& A% AVCJ-02-CS
Please complete your details below in BLOCK CAPITALS or attach your business card. & KDFHAIERELITIC (AXFED) FRAETEAT 0 LRIEMILTREL,

Mr/Mrs/Ms First name 4 Last name

Job title 1884

Company (%%

Address {£Ff

City #Bt Country Post/zip code EEHS

Telephone BEHS Fax 77v7 R

E-mail EFX—Il
| plan to attend the networking cocktail on Thursday, 27 June at at 17:50 (The Foyer of the Kazanami, The Conrad, Tokyo) \ N
65278 (RIEH) . S7I565053 BIRAD 5177 1L S— T+ — (The Foyer of the Kazanami, The Conrad, Tokyo) 1T 2 FET T Yes i3> ] No L2 [

Payment details XA E 280513

[l Cheque payable fo AVCJ Group Ltd. TAVC) Group Ltd.] ZZEAL T B3 VIMIFED R,

[] Bank transfer fo HSBC, One Queen's Road Central, Hong Kong. THSBCJ (£ :One Queen’s Road Central, Hong Kong) ND#RT3%4: A/C# 004-502-118953-001 (US$/
HK$) (SWIFT code: HSBCHK HHH KH)
Any bank charges must be prepaid. Please fax a copy of the fransfer slip to +852 3411 4999 or +852 3411 4948

RITDEE FHHLELIL EALASNEDTEHAL LY E T, ForHBREZT 7Y IV ATEE) WL IBRIE +85234114999, el +852 3411 4948F THREVEL T,

[] Creditcard: A—RZHWEEL: (USS/HKS) [] Visa [] MasterCard [] American Express
Card no. H—R&S Expiry date BXIHARR Security code ¥¥al)7r-d—F
Name on card 11— FDFH4#H] Signature TE%

Cancellation / refund policy: A cancellation charge of US$300 is applicable to written cancellations received on or before 13 June 2013. No refund will be made for cancellations affer the datfe
because of our advance guaranty obligations and adminisfration costs.

Pay in advance: We will include registrants’ names on the official delegate list if we have received your registration fees on or before 20 June 2013. All payments should be made prior fo the event.
Regrettably, no entrance will be permitted for payments not received before the event takes place.

FrIVELWRL: T+t E CHFEDHAIF EEICT 2013F68138E TICEEL CW W TBE DA 3 0 0K NIV (EEFE) OF v t/URZEZLS I WTOILWRLOBEMEEVE T, 2012F6H130LED+
v IUEOHEBHBRICEILVRUE—ETIW e LER A, TOF v )VRIE ATL VMR R L REBRICH I HHERE L TRES B TEVNTEVET,

BiEhLN: 201368208 F TIeBMBEZ SZIV W eV Fa EXSMEUAMIBMED S DS LT TS E TREL T BMBIIH Y 771 Y ABRRIC BN WL EE T, AN\ MtakRIcCSMBEZZRELE L
BINEDHIE ABW T FRATEETTHRITEL,

VENUE AND ACCOMMODATION £158 & UTEAER

Conrad Tokyo 1-9-1 Higashi-shinbashi, Minato-ku, Tokyo 105-7337, Japan / www.conradtokyo.co.jp
a5 YRRR T105-73375F SR X FH#1F1-9-1 / www.conradiokyo.co.jp

A limited number of rooms at the hotel have been reserved at a special rate of Classic City Room - ¥30,000 per room per night (room rafe is subject fo room availability and including 5%
appropriate national and local tax) for AVCJ Forum participants on a first-come first-served basis. Please book your room directly with the hotel and identify yourself as an AVCJ Forum
participant to qualify for the rate. AVC) AVC) 74 —35 LT HEDERRDTzHIC1E 178¥ 30,0008 BIME CTEBV I B EHEZ LEBIBICTRERCHAELTEVE T, EERERERRRAPEEL(T(C
SO TRBYET. EEREIISUEREER S LU HERDENZENTVET,) THAZFLENSHRBEERTIVICTSFHIEE VL, SFHDIRITIFAVC 74— 5 LTHEESRLHEL,

To book your room, simply: Download The\\booking fprm and, Fax or e-mail to Rooms Reservations Department with your booking details
pechisstiom PY: N 27— soon—k FHT4—LCTRAD L 77992 T E A=)V CRAFHRE CHRIEL,
e book-hotel-pdf.avcjjapan.com E-mail &FX*—b: reservations.conradfokyo@conradhotels.com

Tel E5&E: +81 3 6388 8888 Fax 77v¥A: +81 3 6388 8001

Please note AVCJ Private Equity & Venture Forum does not bear the responsibility for participants’ fravel and accommodation arrangements. Above room rate is inclusive of appropriate national /local taxes
and subject to room availability. All charges on guest’s own account. When your reservation is confirmed, you will receive a confirmation letter from Conrad Tokyo. AVLZ 54 N—hIOA 74 &N F+—T4—F s
1EBINEDTHATPE AR DFEILITOTH5NEVELTEEEESEDTIITE VWEHATLETTEEE L, LRERITHERD EFNTH N, CHETEBEZEDIA TICLOTHENEDPZIEDBYVEY, CTEEICET 28
LR IETTEED I DTEIBICHEYE T, SFEREINS, 0> 5y FRRD S FHIRRE EXELET,

For room cancellation policy, please visit: www.avcjjapan.com/static/venue-accommodation SFHDF+ > 4)UICDWT, FaED) % B2 E L, www.avcjjapan.com/jp/static/venue-accomodation

CONTACT US &SREWabhH:

REGISTRATION ENQUIRIES SPEAKING OPPORTUNITIES SPONSORSHIP ENQUIRIES MARKETING AND MEDIA ENQUIRIES
HRICHITAEMLEDE: EREICRTREMVEDE: ARV =BT BERNEDE: R=TTAVT A TAT VBT BBV EDE:

Pauline Chen 1t &3%: +852 3411 4936 Zach Reff t +852 3411 4950 Darryl Mag t B5E: +852 3411 4919 Audrey Reisdorffer t E3&: +852 3411 4706
e BFA—JL: e: register@avcj.com e BF X—JL: Zachary.Reff@incisivemedia.com e B¥X—JL: Darryl. Mag@incisivemedia.com e BFX—JL: Audrey.Reisdorffer@incisivemedia.com




