


 

 

“ pla n sponsor”  me a ns a n e mp lo ye r, truste e , tra d e  unio n o r a sso c ia tio n o r a  

c o mb ina tio n o f the m tha t e sta b lishe s a  c a p ita l a c c umula tio n p la n, a nd  inc lud e s a  

se rvic e  p ro vid e r to  the  e xte nt tha t the  p la n sp o nso r ha s d e le g a te d  its re sp o nsib ilitie s to  

the  se rvic e  p ro vid e r. « p ro mo te ur » 

 

“ se rvic e  provide r”  me a ns a  p e rso n o r c o mp a ny tha t p ro vid e s se rvic e s to  a  p la n sp o nso r 

to  d e sig n, e sta b lish, o r o p e ra te  a  c a p ita l a c c umula tio n p la n. « fo urnisse ur d e  se rvic e s » 

PART 2  EXEMPTIONS 

 

2.1 The  d e a le r re g istra tio n re q uire me nt d o e s no t a p p ly to  a  tra d e  b y a  p e rso n o r 

c o mp a ny in a  se c urity o f a  mutua l fund  to  a  c a p ita l a c c umula tio n p la n, o r to  a  

me mb e r o f a  c a p ita l a c c umula tio n p la n a s p a rt o f the  me mb e r’ s p a rtic ip a tio n in 

the  c a p ita l a c c umula tio n p la n, if the  fo llo wing  c o nd itio ns a re  me t: 

 

(a ) the  p la n sp o nso r se le c ts the  mutua l fund s tha t me mb e rs will b e  a b le  to  inve st in 

 und e r the  c a p ita l a c c umula tio n p la n, 

 

(b ) the  p la n sp o nso r e sta b lishe s a  p o lic y, a nd  p ro vid e s me mb e rs with a  c o p y o f the  

p o lic y a nd  a ny a me nd me nts to  it, d e sc rib ing  wha t ha p p e ns if a  me mb e r d o e s 

no t ma ke  a n inve stme nt d e c isio n, 

 

(c ) in a d d itio n to  a ny o the r info rma tio n tha t the  p la n sp o nso r b e lie ve s is re a so na b ly 

ne c e ssa ry fo r a  me mb e r to  ma ke  a n inve stme nt d e c isio n within the  c a p ita l 

a c c umula tio n p la n, a nd  unle ss tha t info rma tio n ha s p re vio usly b e e n p ro vid e d , 

the  p la n sp o nso r p ro vid e s the  me mb e r with the  fo llo wing  info rma tio n a b o ut 

e a c h mutua l fund  the  me mb e r ma y inve st in, 

 

(i) the  na me  o f the  mutua l fund , 

(ii) the  na me  o f the  ma na g e r o f the  mutua l fund  a nd  its p o rtfo lio  a d vise r 

(iii) the  fund a me nta l inve stme nt o b je c tive  o f the  mutua l fund , 

(iv) the  inve stme nt stra te g ie s o f the  mutua l fund  o r the  typ e s o f inve stme nts the  

mutua l fund  ma y ho ld , 

(v) a  d e sc rip tio n o f the  risks a sso c ia te d  with inve sting  in the  mutua l fund , 

(vi) whe re  a  me mb e r c a n o b ta in mo re  info rma tio n a b o ut e a c h mutua l fund ’ s 

p o rtfo lio  ho ld ing s 

(vii) whe re  a  me mb e r c a n o b ta in mo re  info rma tio n g e ne ra lly a b o ut e a c h 

mutua l fund , inc lud ing  a ny c o ntinuo us d isc lo sure , a nd  

(viii) whe the r the  mutua l fund  is c o nsid e re d  fo re ig n p ro p e rty fo r inc o me  ta x 

p urp o se s, a nd  if so , a  summa ry o f the  imp lic a tio ns o f tha t sta tus fo r a  

me mb e r who  inve ste d  in tha t mutua l fund , 

 

(d ) the  p la n sp o nso r p ro vid e s  me mb e rs with a  d e sc rip tio n a nd  a mo unt o f a ny fe e s, 

 e xp e nse s a nd  p e na ltie s re la ting  to  the  c a p ita l a c c umula tio n p la n tha t a re  b o rne  

 b y the  me mb e rs, inc lud ing : 

 

(i) a ny c o sts tha t must b e  p a id  whe n the  mutua l fund  is b o ug ht o r so ld , 



(ii)  c o sts a sso c ia te d  with a c c e ssing  o r using  a ny o f the  inve stme nt info rma tio n, 

d e c isio n-ma king  to o ls o r inve stme nt a d vic e  p ro vid e d  b y the  p la n sp o nso r, 

(iii)  mutua l fund  ma na g e me nt fe e s, 

(iv)  mutua l fund  o p e ra ting  e xp e nse s, 

(v)  re c o rd  ke e p ing  fe e s, a nd  

(vi) a ny c o sts fo r tra nsfe rring  a mo ng  inve stme nt o p tio ns, inc lud ing  p e na ltie s, 

b o o k a nd  ma rke t va lue  a d justme nts a nd  ta x c o nse q ue nc e s, 

(vii)  a c c o unt fe e s, a nd  

(viii) fe e s fo r se rvic e s p ro vid e d  b y se rvic e  p ro vid e rs, 

 

p ro vid e d  tha t the  p la n sp o nso r ma y d isc lo se  the  fe e s, p e na ltie s a nd  e xp e nse s o n 

a n a g g re g a te  b a sis, if the  p la n sp o nso r d isc lo se s the  na ture  o f the  fe e s, e xp e nse s 

a nd  p e na ltie s, a nd  the  a g g re g a te d  fe e s d o  no t inc lud e  fe e s tha t a rise  b e c a use  o f 

a  c ho ic e  tha t is sp e c ific  to  a  p a rtic ula r me mb e r. 

 

(e ) the  p la n sp o nso r ha s within the  p a st ye a r, p ro vid e d  the  me mb e rs with 

p e rfo rma nc e  info rma tio n a b o ut e a c h mutua l fund  the  me mb e rs ma y inve st in, 

inc lud ing , 

 

(i) the  na me  o f the  mutua l fund  fo r whic h the  p e rfo rma nc e  is b e ing  re p o rte d , 

(ii) the  p e rfo rma nc e  o f the  mutua l fund , inc lud ing  histo ric a l p e rfo rma nc e  fo r 

o ne , thre e , five  a nd  10 ye a rs if a va ila b le , 

(iii) a  p e rfo rma nc e  c a lc ula tio n tha t is ne t o f inve stme nt ma na g e me nt fe e s a nd  

mutua l fund  e xp e nse s, 

(iv) the  me tho d  use d  to  c a lc ula te  the  mutua l fund ’ s p e rfo rma nc e  re turn 

c a lc ula tio n, a nd  info rma tio n a b o ut whe re  a  me mb e r c o uld  o b ta in a  

mo re  d e ta ile d  e xp la na tio n o f tha t me tho d , 

(v) the  na me  a nd  d e sc rip tio n o f a  b ro a d -b a se d  se c uritie s ma rke t ind e x, 

se le c te d  in a c c o rd a nc e  with Na tio na l Instrume nt 81-102 Mutual Funds, o r 

whe n in fo rc e , Na tio na l Instrume nt 81-106 Inve stme nt Fund Co ntinuo us 

Disc lo sure , fo r the  mutua l fund , a nd  c o rre sp o nd ing  p e rfo rma nc e  

info rma tio n fo r tha t ind e x, a nd  

(vi) a  sta te me nt tha t p a st p e rfo rma nc e  o f the  mutua l fund  is no t ne c e ssa rily a n 

ind ic a tio n o f future  p e rfo rma nc e . 

 

(f) the  p la n sp o nso r ha s, within the  p a st ye a r, info rme d  me mb e rs if the re  we re  a ny 

 c ha ng e s in the  c ho ic e  o f mutua l fund s tha t me mb e rs c o uld  inve st in a nd  whe re  

 the re  wa s a  c ha ng e , p ro vid e d  info rma tio n a b o ut wha t me mb e rs ne e d e d  to  d o  

 to  c ha ng e  the ir inve stme nt d e c isio n, o r ma ke  a  ne w inve stme nt, 

 

(g ) the  p la n sp o nso r p ro vid e s me mb e rs with inve stme nt d e c isio n-ma king  to o ls tha t 

the  p la n sp o nso r re a so na b ly b e lie ve s a re  suffic ie nt to  a ssist the m in ma king  a n 

inve stme nt d e c isio n within the  c a p ita l a c c umula tio n p la n, 

 

(h) the  p la n sp o nso r must p ro vid e  the  info rma tio n re q uire d  b y p a ra g ra p hs 2.1(b ), 

(c ), (d ) a nd  (g ) p rio r to  the  me mb e r ma king  a n inve stme nt d e c isio n und e r the  

c a p ita l a c c umula tio n p la n, a nd  

 



(i)  if the  p la n sp o nso r ma ke s inve stme nt a d vic e  fro m a  re g istra nt a va ila b le  to  

me mb e rs, the  p la n sp o nso r must p ro vid e  me mb e rs with info rma tio n a b o ut 

ho w the y c a n c o nta c t the  re g istra nt. 

 

2.2 The  p ro sp e c tus re q uire me nt d o e s no t a p p ly to  a  d istrib utio n o f a  se c urity o f a  

mutua l fund  in the  c irc umsta nc e s se t o ut in se c tio n 2.1, if 

 

(a ) the  c o nd itio ns in se c tio n 2.1 ha ve  b e e n c o mp lie d  with, a nd  

 

(b ) the  mutua l fund  c o mp lie s with Pa rt 2 o f Na tio na l Instrume nt 81-102 Mutual 

Funds. 

 

PART 3 FILING REQUIREMENTS 

 

3.1 Be fo re  the  first time  a  mutua l fund  re lie s o n the  e xe mp tio n in se c tio n 2.2, the  mutua l 

fund  must file  a  no tic e  in the  fo rm fo und  in Ap p e nd ix A in e a c h jurisd ic tio n in whic h 

the  mutua l fund  e xp e c ts to  d istrib ute  its se c uritie s. 

 
PART 4 EXEMPTION FROM OFFERING MEMORANDUM REQUIREMENTS IN CERTAIN 

PROVINCES 

 

4.1 In No va  Sc o tia , the  No va  Sc o tia  Se c uritie s Co mmissio n sp e c ifie s p ursua nt to  

sub c la use  2(1)(a b )(iii) o f the  Se c uritie s Ac t (No va  Sc o tia ) tha t the  d o c ume nts 

c o nta ining  the  info rma tio n d e sc rib e d  in p a ra g ra p hs 2.1(c ) a nd  (e ) sha ll no t 

c o nstitute  a n o ffe ring  me mo ra nd um within the  me a ning  o f the  Se c uritie s Ac t (No va  

Sc o tia ). 

 

4.2  In Sa ska tc he wa n: 

 

1) the  p ro visio ns o f sub se c tio ns 81(3) a nd  (3.1) o f The  Se c uritie s Ac t, 1988 

 (Sa ska tc he wa n) d o  no t a p p ly to  a ny d o c ume nts c o nta ining  the  info rma tio n 

 d e sc rib e d  in p a ra g ra p hs 2.1(c ) a nd  (e ); a nd  

 

2) the  p ro visio ns o f se c tio n 138 o f The  Se c uritie s Ac t, 1988 (Sa ska tc he wa n) d o  no t 

a p p ly to  a ny p e rso n o r c o mp a ny with re sp e c t to  the  c o nte nt o f the  d o c ume nts 

c o nta ining  the  info rma tio n d e sc rib e d  in p a ra g ra p hs 2.1(c ) a nd  (e ). 

 
PART 5  EFFECTIVE DATE 

 

5.1 This o rd e r ta ke s e ffe c t o n 21 Oc to b e r 2005. 

 



Appe ndix A 

 

Notic e  of Inte ntion to Re ly on Exe mption in s. 2.2 of Re gistration and Prospe c tus 

Exe mption for Ce rtain Capital Ac c umulation Plans – NBSC Orde r 81- 502 

 

Issue r informa tion 

 

1. Sta te  the  full na me , a d d re ss a nd  te le p ho ne  numb e r o f the  mutua l fund  tha t 

d istrib ute d  o r inte nd s to  d istrib ute  the  se c urity.  

 

2. Sta te  whe the r the  mutua l fund  is o r is no t a  re p o rting  issue r a nd , if re p o rting , e a c h o f 

the  jurisd ic tio ns in whic h it is re p o rting . 

 

3. List e a c h jurisd ic tio n whe re  the  mutua l fund  is, o r inte nd s to  d istrib ute  mutua l fund  

se c uritie s in re lia nc e  o n the  e xe mp tio n fo r c a p ita l a c c umula tio n p la ns a nd  d e live r the  

no tic e  to  the  re le va nt se c uritie s re g ula to ry a utho rity liste d  in the  a tta c he d  Sc he d ule .  

 

Ce rtific a te  

On b e ha lf o f the  mutua l fund , I c e rtify tha t the  sta te me nts ma d e  in this re p o rt a re  true . 

 

Da te : ________________________________________ 

 

_____________________________________________ 

Na me  o f mutua l fund  (p le a se  p rint) 

_____________________________________________ 

Print na me  a nd  p o sitio n o f p e rso n sig ning  

 

_____________________________________________ 

e -ma il a d d re ss o f p e rso n sig ning  

 

_____________________________________________ 

Sig na ture  



Sc he dule  to  Appe ndix A 

 

Instruc tion:  

Prio r to  re lying  o n the  e xe mp tio n, yo u must file  this no tic e  with the  se c uritie s re g ula to ry 

a utho rity in e a c h jurisd ic tio n in whic h the  mutua l fund  is c urre ntly p ro vid ing  se rvic e s to  a  

c a p ita l a c c umula tio n p la n, o r whe re  the y inte nd  to  p ro vid e  se rvic e s to  a  c a p ita l 

a c c umula tio n p la n. If yo u sub se q ue ntly inte nd  to  p ro vid e  se rvic e s to  a  c a p ita l 

a c c umula tio n p la n lo c a te d  in a  ne w p ro vinc e , yo u must file  a  no tic e  in tha t p ro vinc e . 

 

Notic e  -  Colle c tion a nd use  of pe rsona l informa tion 

The  se c uritie s re g ula to ry a utho ritie s c o lle c t the  p e rso na l info rma tio n re q uire d  und e r this 

fo rm fo r the  p urp o se s o f the  a d ministra tio n a nd  e nfo rc e me nt o f the  se c uritie s le g isla tio n. 

Fre e d o m o f info rma tio n le g isla tio n in c e rta in jurisd ic tio ns ma y re q uire  the  se c uritie s 

re g ula to ry a utho rity to  ma ke  this info rma tio n a va ila b le  if re q ue ste d . As a  re sult, the  

p ub lic  ma y b e  a b le  to  o b ta in a c c e ss to  the  info rma tio n. 

 

If yo u ha ve  a ny q ue stio ns a b o ut the  c o lle c tio n a nd  use  o f this info rma tio n, c o nta c t the  

se c uritie s re g ula to ry a utho ritie s in the  jurisd ic tio ns whe re  the  mutua l fund  file s this fo rm, 

a t the  a d d re ss(e s) se t o ut b e lo w. 

 

 

Albe rta  Se c uritie s Commission 

4th Flo o r, 300 – 5th Ave nue  SW 

Ca lg a ry, AB T2P 3C4 

Te le p ho ne : (403) 297-6454 

Fa c simile : (403) 297-6156 

 

British Columbia  Se c uritie s Commission  

P.O . Bo x 10142, Pa c ific  Ce ntre  

701 We st G e o rg ia  Stre e t 

Va nc o uve r, BC V7Y 1L2  

Te le p ho ne : (604) 899-6854  

To ll fre e  in British Co lumb ia  a nd  Alb e rta  1-800-373-6393 

Fa c simile : (604) 899-6506 

Atte ntio n: Exe mp t Distrib utio ns 

 

The  Ma nitoba  Se c uritie s Commission 

1130 – 405 Bro a d wa y Ave nue  

Winnip e g , MB R3C 3L6 

Te le p ho ne : (204) 945-2548 

Fa c simile : (204) 945-0330 

 

Ne w Brunswic k Se c uritie s Commission 

133 Princ e  Willia m St., Suite  606 

Sa int Jo hn, Ne w Brunswic k E2L 2B5 

Te le p ho ne : (506) 658-3060 

Fa c simile : (506) 658 -3059 

 

 

 



 

 

Se c uritie s Commission of Ne wfoundla nd 

P.O . Bo x 8700 

2nd  Flo o r, We st Blo c k 

Co nfe d e ra tio n Build ing  

St. Jo hn's, NFLD A1B 4J6 

Te le p ho ne : (709) 729-4189 

Fa c simile : (709) 729-6187 

 

Gove rnme nt of the  Northwe st Te rritorie s 

De p a rtme nt o f Justic e  

Se c uritie s Re g istry 

1st Flo o r Stua rt M. Ho d g so n Build ing  

5009 – 49th Stre e t 

Ye llo wknife , NT X1A 2L9 

Te le p ho ne : (867) 920-3318 

Fa c simile : (867) 873-0243 

 

Nova  Sc otia  Se c uritie s Commission 

2nd  Flo o r, Jo se p h Ho we  Build ing  

1690 Ho llis Stre e t 

Ha lifa x, NS B3J 3J9 

Te le p ho ne : (902) 424-7768 

Fa c simile : (902) 424-4625 

 

Gove rnme nt of Nuna vut 

De p a rtme nt o f Justic e  

Le g a l Re g istrie s Divisio n 

P.O . Bo x 1000 – Sta tio n 570 

1st Flo o r, Bro wn Build ing  

Iq a luit, NU X0A 0H0 

Te le p ho ne : (867) 975-6190 

Fa c simile : (867) 975-6194 

 

Princ e  Edwa rd Isla nd Se c uritie s Offic e  

95 Ro c hfo rd  Stre e t, P.O . Bo x 2000 

Cha rlo tte to wn, PE C 1A 7N8 

Te le p ho ne : (902) 368-4569 

Fa c simile : (902) 368-5283 

 

Sa ska tc he wa n Fina nc ia l Se rvic e s Commission 

6th Flo o r 

1919 Sa ska tc he wa n Drive  

Re g ina , SK S4P 3V7 

Te le p ho ne : (306) 787-5879 

Fa c simile : (306) 787-5899 

 



Autorité  de s ma rc hé s fina nc ie rs 

800, Sq ua re  Vic to ria , 22e  é ta g e  

C.P. 246, To ur d e  la  Bo urse  

Mo ntré a l (Qué b e c )  H4Z 1G 3 

Te le p ho ne : (514) 395-0337 

Fa c simile : (514) 873-7455 

 

Onta rio Se c uritie s Commission 

20 Q ue e n Stre e t We st 

Suite  1900, Bo x 55 

To ro nto , O N M5H 3S8 

Te le p ho ne : (416) 593-8314 

Fa c simile : (416) 593-8122 

 
Re g istra r of Se c uritie s 

Corpora te  Affa irs/ Community Se rvic e s 

2130 Se c o nd  Ave nue , P.O . Bo x 2703  

White ho rse , Yuko n  Y1A 5H6 

Te le p ho ne : (867) 667-5225 

Fa x: (867) 393-6251 

 

 


