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GUAM HOUSING CORPORATION 

REGULAR BOARD OF DIRECTORS MEETING  

OF Wednesday, November 5, 2014 

AGENDA 

I. Call to Order 

II. Roll Call 

III. Approval of Board Minutes 

- Regular Board of Directors Meeting of September 24, 2014 

IV. Legal Report 

V. New Business  

- Action on Pending Application 

- Change of Time for Board Meetings  

- Appointing New Board Secretary 

VI.  Reports 

1) President’s Report – Updates 

2) Management Reports  

A. Accounting Report 

B. QAO Report 

C. Loan Activity Report 

D. Rental Report 

VII. Public Participation 

VIII. Miscellaneous  

IX. Adjournment 



GUAM HOUSING CORPORATION 

BOARD OF DIRECTORS REGULAR MEETING 

HELD 24 SEPTEMBER 2014 

MINUTES OF REGULAR MEETING 

I. Call to Order: 

The regular meeting of the Guam Housing Corporation Board of Directors was 

called to order on 24 September 2014 at 1812 at GHC Offices, Tamuning, Guam. 

II. Roll Call of Directors: 

Members present included the following; 

Francisco Florig, GHC Chairman 

Tom Flores, Member 

Sandra Santos, Member 

Romeo Angel, Member 

Fe Ovalles, Member 

For Management and Employees; 

Martin Benavente, President 

Michael Martinez, Manager 

Caesar Villanueva, Special Asst. to President 

Alysia Leon Guerrero, Accounting Manager 

Mary Guerrero, Loan Administrator 

Clyde Beaver, QAO 

Lorretta Iriarte, Clerk Typist I / Board Coordinator 

Also present was legal counsel Fisher & Associates by attorney Thomas J. Fisher 

III. Approval of Board Minutes 

Upon motion duly made, seconded and carried, the Board approved the minutes 

of the Guam Housing Corporation Board of Directors regular meeting of 14 

August 2014. 

N. Legal Report 

Legal counsel deferred to the President's Report 

V. New Business 
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The Board discussed adoption of the Fiscal Year 2015 budget and changes 

made from the 2014 budget. As an item of the 2015 budget, it was proposed to 

devote $30,000.00 of a proposed budget for Lada Estates renovations to the 

conversion of two shipping containers for a maintenance and storage facility used 

in support of Lada Estates renovations. The Board considered the matter. A 

motion was made to expend $10,000.00 of the $30,000.00 proposed on the 

renovation of the shipping containers with the $20,000.00 balance to be used on 

the Lada Estates renovation. The motion was duly seconded and passed without 

opposition. 

A motion was then made to approve the Fiscal Year 2015 budget as amended and 

revised at the 12 September 2014 working session of the Guam Housing 

Corporation. The motion was duly seconded and passed without opposition. 

The Board discussed a counter-offer received in respect to the purchase of a 

Corporation owned home in Talofofo. 

The Board then considered certain rental receivable and loan accounts. The 

Credit Committee recommended that the Corporation write off the books the 

amount of $992.31 owed to the Corporation by D. and B. Afaisen. A motion was 

made to do so, duly seconded and passed without opposition. 

The Credit Committee recommended that the Corporation write off the books the 

amount of $35,574.19 owed by former tenants of Corporation rental property. A 

motion was made to do so, provided the Corporation continue to pursue 

collection. The motion was duly seconded and passed without opposition. 

The Credit Committee recommended that the Corporation write off the books the 

amount of $21,213.18 owed by current tenants of Corporation rental property. 

A motion was made to do so, provided the Corporation continue to pursue 

collection. The motion was duly seconded and passed without opposition. 

VI. Reports. 

A. President's Report. The President spoke to the Board about efforts to secure 

additional funding for the First Time Homebuyers Assistance Program. The 

President welcomed the newest Board member, Ms. Fe Ovalles. The President 

then spoke about the Corporation's Labor Day Picnic as well as the upcoming 

MAGPro competition. 

B. Management Report. A written report was submitted for review. 

VII. Public Participation. 

None 
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VIII. Miscellaneous. 

The upcoming Labor Day picnic was briefly discussed. 

IX. Adjournment 

A motion was then made to adjourn the meeting. This was duly seconded and 

carried unanimously. 

WHEREFORE the Board meeting adjourned at 2007. 

Approved and accepted as to form and content; 

For the Board of Directors; 

0.....7 \ . 

Thomas 1. Fisher, Esq. 

Legal Counsel, GHC 

Minutes prepared by Fisher & Associates 
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MEMORANDUM 

October 28, 2014 

TO: GHC Board of Directors 

FROM: Martin C. Benavente, President 

SUBJECT: President's Report for October 29,2014 

I. FTHAP Funding Update - To date, GHC has approved and issued 227 FTHAP Certificates 

totaling. $1,665,843.70 and has paid out to 201 recipients and financial institutions 

$1,416,269.10 in FTHAP funds. A total of $35,600,097.04 of mortgage activity was produced 

with FTHAP funding. 

II. GHC Management is pleased to report that the corporation had satisfied its debt obligation 

to Federal Home Loan Bank of Seattle (FHLB) of $17 Million. Funds borrowed by GHC on this 

note, which was first initiated in 1996, was obligated to GHC capital funding for its' loan 

programs utilized by the people of Guam. The monthly debt service to the loan was 

approximately $100,000.00. 



Guam Housing Corporation 

September 2014 

Financial Summary 
Financial Highlights 

Loans Closed Direct 

Loan Total 

Oty Amount Disbursement 
Oct-13 0 0.00 0.00 
Nov-13 0 0.00 33,750.00 
Dec-13 0 0.00 0.00 
Jan-14 0 0.00 20,250.00 
Feb-14 0 0.00 0.00 
Mar-14 0 0.00 0.00 
Apr-14 0 0.00 0.00 

May-14 0 0.00 0.00 
Jun-14 0 0.00 20,350.00 
JUI-14 0 0.00 13,500.00 

Aug-14 0 0.00 0.00 
Sep-14 0 0.00 0.00 

Year to Date - Direct 0 0.00 87,850.00 

6% 

Loan Total 
Oty Amount Disbursement 

Oct-13 0 0.00 0.00 
Nov-13 0 0.00 0.00 
Dec-13 0 0.00 29,118.60 
Jan-14 0 0.00 16,177.00 
Feb-14 0 0.00 0.00 
Mar-14 0 0.00 0.00 
Apr-14 1 173,500.00 167,250.00 

May-14 154,000.00 0.00 
Jun-14 0 0.00 0.00 
Jul-14 0 0.00 20,790.00 

Aug-14 0 0.00 2,000.00 
Sep-14 2 406,200.00 45,830.00 

Year to Date - CAHAT 4 733,700.00 281,165.60 

Cahat 

Loan Total 

Oty Amount Disbursement 
Oct-13 1 29,400.00 29,400.00 
Nov-13 0 0.00 0.00 
Dec-13 0 0.00 0.00 
Jan-14 0 0.00 0.00 
Feb-14 0 0.00 0.00 
Mar-14 0 0.00 0.00 
Apr-14 0 0.00 0.00 

May-14 a 0.00 0.00 
Jun-14 a 0.00 0.00 
JUI-14 0 0.00 0.00 

Aug-14 a 0.00 0.00 
Sep-14 0 0.00 0.00 

Year to Date - 6% 1 29,400.00 29,400.00 
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Combine Total 

Oct-13 1 29,400.00 29,400.00 

Nov-13 0 0.00 33,750.00 

Dec-13 0 0.00 29,118.60 

Jan-14 0 0.00 36,427.00 

Feb-14 0 0.00 0.00 

Mar-14 0 0.00 0.00 

Apr-14 173,500.00 167,250.00 

May-14 154,000.00 0.00 

Jun-14 0 0.00 20,350.00 

Jul-14 0 0.00 34,290.00 

Aug-14 0 0.00 2,000.00 

Sep-14 2 406,200.00 45,830.00 

Year to Date Total 5 763,100.00 398,415.60 

First Time Home Owners Qty Funds from Disbursed 

Oct-13 4 DOA 30,587.10 

Nov-13 4 DOA 23,321.96 

Dec-13 16 DOA 118,799.62 

Jan-14 7 DOA 51,189.25 

Feb-14 11 DOA 68,841.43 

Mar-14 3 DOA 24,932.47 

Apr-14 12 DOA 79,619.32 

May-14 16 DOA 119,760.02 

Jun-14 6 DOA 34,546.04 

Jul-14 7 DOA 42,862.23 

Aug-14 7 DOA 48,280.19 

Sep-14 9 DOA 65,888.50 

Year to Date Total 102 708,628.13 

FY 2012 FTHO Disbursements 15 GHC 107,513.31 

FY 2013 FTHO Disbursements 50 GHC 357,106.08 

FY 2013 FTHO Disbursements 34 DOA 243,058.30 

Disbursed prior years 99 707,677.69 

Total Disbursed 201 1,416,305.82 

Total Disbursed FY 2012 & FY 2013 65 GHC 464,619.39 

Total Disbursed FY 2013 & FY 2014 136 DOA 951,686.43 

201 1,416,305.82 

Committed as of Sep-2014 2 GHC 19,054.14 

Committed as of Sep-2014 24 DOA 180,479.90 

Total Committed Sep-2014 26 199,534.04 

Total Committed & disbursed as of Sep-2014 227 1,615,839.86 

Funds received from DOA June 13, 2013 1,228,771.42 

Less DOA funds disbursed as of Sep-2014 136 (951,686.43) 

Less DOA funds committed as of Sep-2014 24 (180,479.90) 

Funds available under DOA 96,605.09 
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No payoffs under GHC portfolio during the month 
Total principal collected 

Interest collected 

One payoff during the month under the Cahat portfolio 

Total principal collected 

No payoffs during the month under the Down Payment Program 

Total principal collected 

Total Payoffs - Principal Collected 

Foreclosures- Principal Balance at time of foreclosure 

Loans written off (Principal written off) 

Adjusted the Reserve for Loan Losses to 2% of the loan portfolio & 

adj. Allowance for Legal Uncollectibles to AIR Legal... 

Decrease the Reserve for Loan Losses by 
Increase the Allowance for Legal Uncollectibles 

Difference increased to revenue by 

Reserve for Loan Losses balance before adjustment 

Loan Portfolio balance as of September 2014 

Wrote off Tenant Accounts Receivable to Allowance for Uncollectibles 

(Former Tenants) 

Lada - written off to Allowance for uncollectibles 
Asatdas - written off to Allowance for uncollectibles 

Sagan - written off to Allowance for uncollectibles 
Total 

Adjusted allowance for uncollectibles to 60 days & Over del. 
Bad Debts 

Lada - Adjustment 
Asatdas - Adjustment 

Sagan - Adjustment 

Lada - Allowance for uncollectibles September 2014 balance 
Asatdas-Allowance for uncollectibles September 2014 balance 

Sagan-Allowance for uncollectibles September 2014 balance 

Total 

Lada Tenant Accounts Receivable September 2014 
Asatdas Tenant Accounts Receivable September 2014 

Sagan Tenant Accounts Receivable September 2014 

Total 
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2% 

Month 

0.00 

0.00 

11,286.36 

0.00 

11,286.36 

0.00 

369.94 

37,741.66 
19,629.56 

18,112.10 

629,617.98 
29,593,816.04 

591,876.32 

Amount 

22,575.27 
7,961.82 

3,177.10 
33,714.19 

Amount 

50,651.90 
25,117.82 

9,546.09 

85,315.81 

Amount 

63,968.63 

24,068.00 
9,104.99 

97,141.62 

Amount 

77,028.57 

25,428.00 
9,754.99 

112,211.56 

Year to Date 

Qty 

No. of 
Tenants 

No. of 

Tenants 

No. of 

Tenants 

26 

2 

2 

30 

o 
1 

13 

5 

2 
20 

39 

11 
5 

55 

66 

15 
6 

87 

Amount 

1,067,375.51 

17,546.08 

19,613.56 

6,355.07 

1,093,344.14 

0.00 

369.94 



Adjusted the Investment and Cash with trustees 

increase the Interest Income for Investment held by 
bond trustee to equal to market value 

Increased the rebate liability. Increase effected by adj. 

in market value. Which decrease the interest income by 
Note: Arbitrage Yield 5.229417% . Interest earned this month 8,138.87 

GHC Loan Portfolio decreased from last year 

Loans Receivable - Unrestricted 
Loans Receivable - Restricted 

Principal payoffs between the two periods 

Foreclosures - Principal amount between the two periods 
Write Ofts - Principal amount between the two periods 

Total loan disbursements between the two periods 
Difference (regular payments) 

Average monthly payments 

Interest Income on Loans Rec. decreased compared to last year 

Weighted average interest rate 

Interest income on bank deposits decreased compared to last year 

due to the decrease in funds in TeO ($90k), FHLB ($277k) 

Weighted average interest rate on TCDs & Treasury Bills 
Weighted average interest rate on FHLB account 

Notes Payables decreased by 

Average monthly principal payments 
Note: Note should be paid off by August 2014. Interest rate 6.49% 

Causing a decrease in 

Interest Expense compared to last year 

Investments and cash with trustees decreased 

Interest earned between the two fiscal years 
Total adjustment to Market Value between the two fiscal years 

Disbursements for principal payments on bond between the two fiscal years 
Disbursements for interest payments on bond between the two fiscal years 

Disbursement for trustee fees between the two fiscal years 
Rebate Liability paid between the two fiscal years 
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2,429.95 

0.00 

September 

2014 

27,514,725.64 

0.00 

27,514,725.64 

1,586,302.72 

5.76409% 

12,565.57 

0.307% 

0.003% 

0.00 

30,906.35 

3,796,954.59 

September 

2013 

23,138,084.97 

6,175,793.24 
29,313,878.21 

1,674,786.81 

5.84864% 

15,667.58 

0.302% 

0.001% 

1,119,469.18 

107,416.50 

4,073,777.43 

Difference 

4,376,640.67 

(6,175,793.24) 
(1,799,152.57) 

(1,067,375.51 ) 

0.00 

(369.94) 

369,015.60 
1,100,422.72 

91,701.89 

(88,484.09) 

-0.08455% 

(3,102.01 ) 

0.005% 
0.002% 

1,119,469.18 
93,289.10 

(76,510.15) 

(276,822.84) 

105,339.56 

32,939.60 

(150,000.00) 
(251,895.00) 

(13,207.00) 

0.00 
(276,822.84) 

(0.00) 



Interest on investments held by bond trustees increased 

Interest earned 

Adjustment to market value 

Adjustment to the rebate liability 

Adjustment due to the Interim Arbitrage Rebate Analysis Report 

Foreclosed assets held for resale remained the same 

Number of units at end of Fiscal Year 

Acquired 0 houses through foreclosures or deed between the two periods 

Sold 0 properties between the two periods 

Adjustment to appraised value 

Added cost less adjustments 

Allowance for loan losses decreased 

Adjustment to decrease Allowance to 2 % of Loan Portfolio 

Used between the two periods 

Credits between the two periods 

Salaries increased due to increments & detailed assignments 

Break down 

Salaries 

Merit 

Defer for Loan Origination 

Annual Leave Taken 

Sick Leave Taken (50% of DC Members only) 

Annual Leave Earned 

September 

2014 

130,488.60 

104,182.18 

32,939.60 

(14,565.44) 

7,932.26 

130,488.60 

399,949.01 

5 

(591,876.32) 

1,329,423.95 

September 

2013 

76,067.77 

117,194.03 

(39,256.29) 

0.00 

(1,869.97) 

76,067.77 

399,949.01 

5 

(629,987.92) 

1,288,134.56 

1,276,311.81 1,213,937.53 

8,087.75 46,981.99 

(4,503.83) (13,768.58) 

(83,520.98) (92,528.20) 

(15,762.91) (15,432.35) 

118,583.69 116,480.32 

Sick Leave Earned _-:-=:3=-:0::-'-,2-:-:2:-8.:c-:.4:-=2:------:-c-::-=3c:;:-2'-;-,46. 3.85 
1,329,423.95 1,288,134.56 

Net income for the month of August 2014 

Net income for the month of September 2014 

Difference 

Decrease caused by: 

Increase in Interest Income for loans due to decrease in declinquency 

Increase in Loan Original Fees due to - 2 loans closing Sep-2014 

Increase in Late fee collections 9/2014 

Decrease in Salaries due to more annual leave taken Sep-2014 & the transfer 

of excess annual leave to sick leave 

Wrote off former Tenant Accounts Receivable 9/14 & adj. Allowance for Tenant J 

Adjusted the Allowance for Tenant Uncollectibles to 4% of Sagan gross rent Aug 

Decrease in IT support during the month of September 2014 

Decrease in Legal expense during the month of September 2015 

Increase in the purchase of Office Supplies during the month of September 2014 

Purchased an airconditioner, generator ... Sep-2014 

Paid to appraise two foreclosed properties Aug-2014 

Decrease in utility expense Sep-2014 

Increase in Emergency Housing Sep-2014 

Adjusted the Reserve for Loan Loss Reserve 

Repair charge collected Sep-2014 

Total 
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0.00 0.00 

(20,892.54) 

(44,839.22) 

(23,946.68) 

20,369.13 

12,414.72 

2,026.68 

5,560.49 

(85,315.81 ) 

2,232.00 

1,080.00 

1,558.00 

(2,749.03) 

(2,624.41) 

1,180.00 

883.95 

(411.48) 

18,112.10 

1,095.02 

(24,588.64) 

641.96 

Difference 

54,420.83 

(13,011.85) 

72,195.89 

(14,565.44) 

9,802.23 

54,420.83 

0.00 

o 

0.00 

0.00 

0.00 

0.00 

0.00 

(38,111.60) 

(37,741.66) 

(369.94) 

0.00 

(38,111.60) 

41,289.39 

62,374.28 

(38,894.24) 

9,264.75 

9,007.22 

(330.56) 

2,103.37 

(2,235.43) 

41,289.39 

(0.00) 



Net income year to date 

Decrease caused by: 

Decrease in Interest Income for loans due to decrease in the Weighted Average 

interest rate & decrease in portfolio 

Increase in Rental Income due to increase in Rent at Lada Gardens 

and As Atdas 3 bedroom effective 1/2014 

Increase in Interest on Inv. due to increase in market value FY 2014 

Decrease in Loan Original Fees. Less loans originated in FY 2014 

Increase in Late fee collections FY 2014 

Decrease in Interest expense due to a decrease in principal owed 

Increase in Salaries Exp. due to increments & detailed assignments 

Increase in write offs FY 2014. Allowance changed from 4% of gross rent to 

60 days & over delinquent 

Increase in Retirement Expense due to increase in salaries 

Increase in Retiree cost due to increase in COLA FY 2014 

Decrease in First Time Homeowner's grants using GHC's funds. Grants disbursed 

in FY 2014 were from DOA funds 

Increase in Depreciation due renovations at Lada Gardens FY 2014 

Decrease in Contractual Services due to increase in security, exterminating, garbage 

removal & equipment purchases offset by the decrease in telephone, fuel & motor 

vehicle insurance 

Decrease in Professional Service due to the As Atdas Housing study FY 2013 

plus decrease in MOU due to no more IT support from GEDA offset by the 

hiring of an outside IT support 

less payment to clear land at Lada & Sagan FY 2014 

less increase in Legal expense 

Decrease in Office rent due to decrease in office space effective August 19, 2013 

Office space went from 4,852 sq. ft. to 4,156. 

Increase in utility, supplies, equipment purchased, lawn services, emergency 

housing & foreclosed properties expenses. 

Decrease in Loan Original Cost less loans originated FY 2014 

Increase in Employee benefits, other than retirement due to more employees 

opting for Medical & Dental Insurance 

Increase in Maintenance Expense due to more repairs completed in FY 2014 

Decrease in Interest income on Bank Deposit due to the decrease in Cash 

Decreased the Reserve for Loan Loss in FY 2013 from 3% to 2% of the loan por1 

Decreased the Reserve for Loan Losses in FY 2014 to 2% of the loan portfolion 

Recorded the increase in the value of the Sagan units due to renovations 

Sep-14 

(153,132.90) 

(88,484.09) 

48,251.46 

54,420.83 

(30,454.64) 

1,317.63 

82,319.52 

(41,289.39) 

(57,039.10) 

(8,461.67) 

(4,937.41) 

357,106.08 

(19,601.37) 

6,344.82 

83,438.44 

3,344.43 

(6,520.00) 

(4,027.50) 

14,978.26 

(12,131.06) 

11,524.60 

(10,849.90) 

(16,973.61 ) 

(3,102.01 ) 

(279,641.01 ) 

18,112.10 

completed by GHURA FY 2013 (497,500.00) 

Difference in write off for Stale dated checks between the FYs (more in FY ＲＰＱＳＩ ｟ＭＭＭ［ｾ ＨＱ ＺＭＢＭ ＬＲ ＧＺＭ Ｕ Ｚ｟Ｚ Ｖ Ｚ｟ ＮＳ ＺＺ｟Ｚ Ｘ］Ｉ＠

Total (401,110.97) 

1,260.57 
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Sep-13 

249,238.64 (402,371.54) 



Budget 

Operating Revenue 

Non Operating Revenue 

Total Revenue 

Expenses 

Net Gain (Loss) 

Specific Budget Concerns 

Interest on loans receivable 

2014 Budget - loan portfolio $31,943,154 at 5.81 %. Actual $27,514,726 at 5.76% 

budget delinquency rate 10%. Actual delinquency rate 12.8% 

Rental Income 

Budget vacancy $133,718.25. Actual vacancy loss YTD $158,647.17 

Loan origination fees 

GASB65 ceases Loan Origination fees from being deferred and amortized 

over the life of the loan, instead it is recognized during the period it is received. 

Loan origination fee FY 2013 balances was adjusted to prior year 

Net Position in May 2014 

Bad debts 

Adjusted Allowance for Tenant AIR from 4% of gross rent to 60 day & over 

delinquent 

Prorated 

Budget 

09/14 

2,785,662.54 

564,566.36 

3,350,228.90 

3,335,759.10 

14,469.80 

2014 

Budget 

1,669,498.20 

976,731.75 

51,606.63 

66,919.00 

Other Income 553,014.36 

Budget income from Housing Trust Fund $545,964.36. Actual - no income from 

source year to date 

Lada Renovation 150,000.00 

Due to the cost of Labor. An indefinite purchase order was completed 

for the Lada Renovations. 

Note: Total cost for the Lada Renovation for the last two years as of September 2014 

is $245,881.44 Four units have been completed since the beginning of the renovation. 

Labor cost paid to contractor totals $161,041.80 
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Actual Difference 

2,750,289.81 (35,372.73) 

34,654.13 (529,912.23) 

2,784,943.94 (565,284.96) 

2,938,076.84 (397,682.26) 

(153,132.90) (167,602.70) 

Actual Difference 

1,586,302.72 (83,195.48) 

965,602.83 (11,128.92) 

21,092.72 (30,513.91 ) 

90,931.81 (24,012.81 ) 

22,088.56 (530,925.80) 

179,205.04 29,205.04 



Portfolio At-A-Glance 

September 2014 

Principal No. of 

Portfolio Balance Balance Loans 

SRF (Direct) 15,336,438.54 152 

RF (Direct) 45,234.47 6 

R5 (Revolving Loan Fund) 12,133,052.63 156 

Subtotal GHC 27,514,725.64 314 

Hazard Mitigation 11,283.32 

Cahat 1,809,167.72 74 

Down Pymt (Not included when calculating delinquency %) 258,639.36 32 

2,079,090.40 107 

Total 29,593,816.04 421 

Principal Number 

Current delinquency (GHC portfolio only) Balance % of loans 

30 to 59 days delinquent 580,815.14 2.3536% 9 

60 to 89 days delinquent 28 ,740.25 0.1165% 1 

90 days to 11 9 days 180,345.71 0.7308% 1 

120 days & over 0.00 0.0000% 0 

Total Delinquent 789,901 .10 3.2009% 11 

Referred to Legal 2,837,317.70 10.3120% 34 

Total Delinquent & referred to legal 3,627,218.80 13.1828% 45 

Current delinquency (HM & Cahat) % 

30 to 59 days delinquent 13,111 .38 0.7409% 

60 to 89 days delinquent 0.00 0.0000% 0 

90 days to 119 days 0.00 0.0000% 0 

120 days & over ＷＶＬＴＳｾ Ｎ ＳＲ＠ 4.3197% 3 

Total Delinquent 89,550.70 5.0606% 4 

Referred to Legal 50,896.68 2.7958% 3 

Total Delinquent & referred to legal 140,447.38 7.7150% 7 

Total Delinquency (Does not include Down Payment) % 

30 to 59 days delinquent 593,926.52 2.2457% 10 

60 to 89 days delinquent 28,740.25 0.1087% 1 

90 days to 119 days 180,345.71 0.6819% 1 

120 days & over 76,439.32 0.2890% 3 

Total Delinquent 879,451 .80 3.3253% 15 

Referred to Legal 2,888,214.38 9.8456% 37 

Total Delinquent & referred to legal 3,767,666.18 12.8435% 52 
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Tenant Accounts Recievables FY 2014 FY 2013 Difference 

Lada 77,028.57 60,020.40 17,008.17 
As-Atdas 25,428.00 18,530.03 6,897.97 

Sagan 9,754.99 600.00 9,154.99 
Total 112,211 .56 79,150.43 33,061.13 

Allowance for Uncollectibles 

Lada (63,968.63) (32,796.00) (31,172.63) 
As-Atdas (24,068.00) (6,528.00) (17,540.00) 

Sagan (9,104.99) (600.00) (8,504.99) 

Total (97,141.62) (39,924.00) (57,217.62) 

Net Tenant Receivable less Allowance for Uncollectibles 15,069.94 39,226.43 ( 48,062.63) 

% of Receivable 86.57% 50.440
0 

--

----- ------ -
Fiscal Year 2014 

Rental Vacancy 
Net I 

Income 

Lada 874,950.00 (102,071.24) 772,878.76 
As-Atdas 170,400.00 (37,262.61 ) 133,137.39 

Sagan 68,400.00 (19,313.32) 49,086.68 

Subtotal 1,113,750.00 (158,647.17) 955,102.83 

Oreo properties 10,500.00 10,500.00 

Total 1,124,250.00 (158,647.17) 965,602.83 
-------- ---- - ._--

--.. - ---_. _.- - --- - ---
Fiscal Year 2013 

Rental Vacancy Net 

I Income 

Lada 807,975.00 (68,345.61 ) 739,629.39 

As-Atdas 163,200.00 (7,200.00) 156,000.00 

Sagan 31,431.85 (17,239.86) 14,191.99 

Subtotal 1,002,606.85 (92,785.47) 909,821.38 

Oreo properties 7,529.99 7,529.99 

Total 1,010,136.84 (92,785.47) 917,351.37 

2014 2013 Difference 

Vacancy Rate 14.24% 9.25% 4.98999% 
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Assets 

Unrestricted Assets 

Cash and cash equivalents 

Self-insurance fund 

Loans receivable 

Net deferred origination expo & rev. 

Allowance for loan losses 

Tenant receivable, net 

Other receivables 

Accrued interest receivable 

Prepaid expenses and other 

Foreclosed assets held for resale 

Total Unrestricted Assets 

Restricted Assets 

Cash and cash equivalents 

Investments with trustee 

Foreclosure Fund 

Loans receivable 

Guam Housing Corporation 

Statement of Net Position 

As of 9/30/2014 

Current Year 

3,110,515.00 

976,656.17 

27,514,725.64 

0.00 

(591,876.32) 

27,380.94 

0.00 

56,461.90 

73,739.38 

ＳＹＹＭＬＹＴＹｾ＠

31,567,551.72 

2,738,386.52 

3,796,954.59 

500,239.58 

0.00 

Other loans receivables (CAHAT, Sagan, DPCCA & Hr·1) 

Total Restricted Assets 

2,079,090·10 

9,114,671.09 

Capital assets, net 

Total Assets 

Liabilities 

Payable from unrestricted assets 

Accounts payable and accrUed expenses 

Accrued compensated absences 

Unearned ｲ･ｶ･ｮｵ Ｇｾ＠

Total Payable from unrestricted assets 

Payable from restricted assets 

Accounts payable 

Bonds payable 

Notes payable 

Accrued interest payable 

Security deposits 

Deposits by borrowers 

Loans held in trust 

Rebate liability 

Net position 

Total Payable from restricted assets 

Total Liabilities 

Invested in capital assets, net of related debt 

Restricted 

Unrestricted 

Total Net position 

Total liabilities and net position 

6,706,1?5.86 

ＴＷＬＳＸＸＬｾＴ｟ＸＬＶＷ＠

219,385.23 

352,023.64 

45,21'1.25 

616,623.12 

277,084.99 

4,415,000.00 

0.00 

20,322.50 

61,004.38 

723,272.95 

259,485.23 

74,070.12 

5,830,240.17 

Ｖ Ｌ ｾＸＶＳＮＲＹ＠

6,706,125.86 

3,284,430.92 

30,950,928.60 

40,941,485.38 

47,388,348.67 

Prior Year 

3,417,784.40 

889,644.25 

23,138,084.97 

0.00 

(629,987.92) 

40,371.26 

100.00 

77,549.08 

82,623.12 

399,949.01 

27,416,118.17 

2,140,716.79 

4,073,777.43 

500,247.31 

6,175,793.24 

ＲＬＡﾧＮＲＬｾＷＮＷＵ＠

15,076,052.52 

ﾧＬﾧｾＲＳＲＮＷＶ＠

ＴｾＬ＠ 188.,i03.45 

194,619.47 

302,158.72 

42,708.50 

539,486.69 

985,713.12 

'1,565,000.00 

1,119,469.18 

27,015.33 

61,714.43 

437,256.87 

290,692.61 

67,436.94 

7,554,298.48 

8 093,785.17 

6,696,232.76 

7,521,754.04 

26,876,631.48 

41,094,618.28 

4911881403.45 



Assets 

Unrestricted Assets 

Cash and cash equivalents 

Self·insurance fund 

Loans receivable 

Net deferred origination expo & rev. 

Allowance for loan losses 

Tenant receivable, net 

other receivables 

Accrued interest receivable 

Prepaid expenses and other 

Foreclosed assets held for resale 

Total Unrestricted Assets 

Restricted Assets 

Cash and cash equivalents 

Investments with trustee 

Foreclosure Fund 

Loans receivable 

other loans receivables (CAHAT, 

5agan, DPCCA & ｈｾＧｉＩ＠

Total Restricted Assets 

Capital assets, net 

Total Assets 

liabilities 

Payable from unrestricted assets 

Accounts payable and accrued 

expenses 

Accrued compensated absences 

Unearned revenue 

Total Payable from unrestricted assets 

Payable from restricted assets 

Accounts payable 

Bonds payable 

Notes payable 

Accrued interest payable 

Security deposits 

Deposits by borrowers 

Loans held in trust 

Rebate liability 

Total Payable from restricted assets 

Total Liabilities 

Net position 

Invested in capital assets, net of 

related debt 

Restricted 

Unrestricted 

Total Net position 

Total liabilities and net position 

n::lt-a' 1nl"M./1.4 nO',d,1'l:1 AM 

Guam Housing Corporation 

Statement of Net Position 

As of 9/30/2014 

Housing Division Rental Division 

1,978,503.54 1,132,011.46 

0.00 976,656.17 

27,514,725.64 0.00 

0.00 0.00 

(591,876.32) 0.00 

(737,851.33) 765,232.27 

0.00 0.00 

55,756.38 705.52 

2,957.29 70,782.09 

399,949.01 0.00 

28,622,164.21 2,945,387.51 

2,635,246.80 103,139.72 

3,796,954.59 0.00 

500,239.58 0.00 

0.00 0.00 

2,079,090.40 0.00 

9,011,531.37 103,139.72 

0.00 ＶＬＷＰｾＱＲＵＮＸＶ＠

37,633
L
695.58 ＹＬＷｾＶｾＳＮＰＱＱ＠

75,913.88 143,471.35 

188,826.26 163,197.38 

｟ ＱｦＬｾＶＮＳＴ＠ 2,877.91 

307,076.48 ]19,546.64 

277,084.99 0.00 

4,415,000.00 0.00 

0.00 0.00 

20,322.50 0.00 

900.00 60,104.38 

723,272.95 0.00 

259,485.23 0.00 

74,070.12 0.00 

Total 

3,110,515.00 

976,656.17 

27,514,725.64 

0.00 

(591,876.32) 

27,380.94 

0.00 

56,461.90 

73,739.38 

399,949.01 

31,567,551.72 

2,738,386.52 

3,796,954.59 

500,239.58 

0.00 

2,079,090.40 

9,114,671.09 

6,706,125.86 

47,388,348.67 

219,385.23 

352,023.64 

12,V1·25 
616,623.12 

277,084.99 

4,415,000.00 

0.00 

20,322.50 

61,004.38 

723,272.95 

259,485.23 

74,070.12 

5,770,135.79 60,104.38 ｾＸＳＰＬＲＴＰＮＱＷ＠

ｾ ＰＷＷＬＲＱＲＮＲＷ＠ 369,651.02 6.446,863.29 

0.00 6,706,125.86 6,706,125.86 

3,241,395.58 43,035.34 3,284,430.92 

28,315,087.73 2,635,840.87 30,950,928.60 

31,556.483.31 9,385,002.07 40,941.485.38 

37/633/695.58 9J54/653.09 47/388/348.67 



Guam Housing Corporation 

Statement of Revenues, Expenses and Changes in Net Position 

From 9/1/2014 Through 9/3012014 

Operating Revenues: 

Interest on loans recci vable 

Rental Incomc 

Intcrcst on iuvestments held by hond trustcc, 

Loan origination fees 

Late fees, service rees & return check fccs 

Total Operating Rc\,cnues: 

Operat ing Expenses: 

Interest expensc l'vlRB 

Interest expense notes payablc 

Salaries 

Bad dehts and provisiun for luan ｉｮｳｳ｣ｾ＠

Rctircillent contributions 

Rctiree supplellll'ntaL cola & health bencrih 

First Ti nlc f-hllllcO\\'ncr's Assistancc Progr,11ll 

Dcprcciation 

Contractual sen'ices 

ProJ"cssi\lnal ｾ｣ｮＧｩ｣｣ｳ＠

Rcnt 

( It h<-'r 

Loan urigi nat illn Cllst, 

Tra\cl 

ｲＭｭｰｬｬＩｾ｣ｬ Ｇ＠ ｢｣ｮ｣ｬｩｬｾＮ＠ \lthel than retirelllcnt 

i\laintcnancc 

Bond tll",tee Icc, 

Dircctors' fees 

Loss on disposal of ｡ｳｳ･ｴｾ＠

Total Operating Expenses: 

Non-operating Revenue (Expenses) 

Interest income on bank deposits 

Gain/(loss) on assets 

Other income 

Total Non-operating Revenue (Expenses) 

Change in net position 
Total net position at beginning of month 

Net position at end of year 

CUI rent Period Actual 

ＱＳｾＬＷＲＰＮＳＲ＠

82,1-15.09 

10,556.63 

12,-11-1.72 

5,212.37 
._- -. 

2-19,0-19. I3 

20. i22.50 

n.oo 
100,207 .46 

85.315.81 

33,156.84 

13,855. l)() 

Cl.OO 

14.6-13.71 

6.757.15 

7.-I26J17 

8.75-L50 

I ()Jl23.75 

1,870.02 

() . ()() 

5.8 (17. 37 

:'i. i 89 .8:'i 

7-16.85 

250.00 

0.00 

314,588.38 

1,086.90 

0.00 

19,613.13 

20,700.03 

(44,839.22) 

40,986,324.60 

40,941 ,485.38 

Prior Year Current 

Period Actual 

1-13,076.24 

77,987.62 

10,059.75 

-1,325.77 

5,5-10.92 

2-10,990.30 

21,018.22 

6,024.08 

119,564.66 

29,248.71 

32,797.65 

13.465.11 

o.on 
12,W3.44 

3,73h.m 

13.55n.28 

8.170.76 

1:'i.133.77 

1.i.:'i:'iO.()2 l 

O. ()() 

-L6LJ:'i.5() 

1.22i.l)() 

I ,Oln .5() 

250.00 

0.00 

279,015.59 

1,182.20 

0.00 

777,141.01 

778,323.21 

740,297.92 

40,354,320.36 

41 ,094,618.28 



Guam Housing COI-poration 

Statement of Revenues, Expenses and Changes in Net Position 

From 9/1/2014 Through 9/30/2014 

Operating Revenues: 

I nterest on loans reccivable 

Rental Incoll1e' 

Interest on inveslments held h) hond ｴｲｬｬｳｴ･･ｾ＠

Loan origination fee<; 

Late ｲ･･ｾＬ＠ sen ice fees &: return check rees 

Total Operating Revenucs: 

Operating ｅｸｰ･ｮｳ･ｾＺ＠

Interest expense MRB 

Intl'rest e:-.pen<;e notes pa) able 

Salaries 

Bad debts and provision for loan losses 

R.et iremcnt clIl1trihut ions 

Retiree ｾｬｉｰｰｬ･ｬｬＱ･ｬＱｴ｡ｬＬ＠ cula & health henerits 

Depreciation 

ClIntr,lctual serl'ices 

PrllkssilllWI ｳ･ｮＧｩ｣ｌＧｾ＠

Rl'nt 

Othcr 

Lllan migi nat illn cllsh 

｛ｬｬＱｰｬｬｬｾｌＧｃ＠ hl'llcrits. lIther th,ln rctirCJllL'llt 

i\laintl'nanL'c' 

Bond ｉｲｬｬｾｬ･｣＠ kl'S 

Di ｲ･ｌＧｻｻｬｲｾＧ＠ rees 

Tut,1I (lpcr,lting ｅｘｊＱ｣ｮＬｬＧｾＺ＠

Non-operating RClenue (Expenses) 

I ntcrest income on bank deposits 

Othcr income 

Total Non-operating Revenue (Expenscs) 

Change in net position 
Total net position at beginning of month 

Net position at end of year 

HOllsing Division 
---------

138,720.32 

900.00 

10,550.<13 

12,41-1.72 

4,602.37 

107,194.0-1 

20,322.50 

0.00 

60,707.25 

0.00 

IY.725.Hi 

ｓｔｾＨＩＮＷＨＩ＠

().oo 

ＲＬＭ ｾ ｾｮＮｊ＠ I 

(,,-+60.33 

8,754.50 

3.725.14 

I Ｌｾ＠ 7 tl. 02 

3.-15(,.31 

O. no 
7-IC1.85 

250.00 

137.229.17 

677.80 

18,186.10 

18,863.90 
----

-18,828.77 

3 1,507,654.54 

31 ,556,483.31 

Rental Division 

0.00 

81.2-15.09 

0.00 

o.on 
ClIO.OO 

8 I ,855.09 

0.00 

0.00 

39,500.2 I 

85,315.8 I 

13,431.5S 

5. I 25.20 

1-1.(,-13.7 I 

-I,n(d\-! 

Y6(, i-l 

().OO 

('.29S'() I 

().OO 

lAI l.Ob 

'i i s ').'> ., 

().!)( ) 

(l.OO 

I 77,35 l)21 

409.10 

1,427.03 

1,836.13 

(93,667.99) 

9,478,670.06 

9,385,002.07 

Total 

138,720.32 

82,1-15.09 

10,55(,.(,3 

12,-11-1.72 

5,212.37 

2-19,0-19.13 

20,322.50 

O. ()O 

I 0(),207 .4(, 

85,315.81 

33,15(1.84 

13,S55.L)() 

14,643.71 

6,757.15 

7.42('.(i7 

S,75·:J.) 0 

I () .O23.75 

I,S70.()2 

5,S67.37 

:U8Y.S5 

7-16.85 

25 (). 00 
-

31-1. 'iSS.3'-; 

1,086.90 

19,613 . 13 
----

20,700.03 

(-14,839.22) 

40,986,324.60 

40,941,485.38 



Guam Housing Corporation 

Statement of Revenues, Expenses and Changes in Net Position 

From 101112013 Through 9/3012014 

Current Year Actual Prior Year Actual 

Operating Revenues: 

Interest on loans receivable 

Rentallncoll1t' 

Interest on investments held by bond trustees 

Loan originatiun ｦ･･ｾ＠

Late fees, serl'ice ｦ･･ｾ＠ & return check rees 

Total Operating Revenues: 

Operating Expenses: 

Interest expense I'vlRB 

Interest ･ｸｰ･ｮｾｬＧ＠ nllte<; payahle 

Salal ｩ･ｾ＠

Bad debt, and provi<;ion for loan losses 

Retill'lIll'nt cllntrihlllillih 

Retiree ｾｵｰｰｫｬｬｬｬＧｮｴ｡ｩＮ＠ cola & hcalth hcndit, 

Firq Tillie HlIIllCll\\ nl'r\ Assistancc Program 

\)epi cClatiun 

Contldctu,ti ... CI \ ill''> 

PllJ/c,>,>illn,ti '>CI \ icc, 

Rcnt 

(lthcI 

Llldnlillgin<ltl 'n L'lhh 

Trd\cl 

Empillyec bClleilt .... othcr than rL'lirClllcnt 

ivlaintcll<lnce 

Bond tnl'>tcc iL'c, 

Dircct(lr,' reel., 

Total Operating Expenses: 

Non-uperating Revenue (Expenses) 

Interest income on hank deposits 

Gain/(loss) on sale of a,sets 

Other income 

Loss on disposal of assets 

Total Non-operating Revenue (Expenses) 

Change in net position 
Total net position at beginning of year 

Total net position of end of year 

._-------

1,586,302.72 

965.602.83 

130,488.(]0 

21,092.72 

-16,802.9-1 

2,750,289.81 

25 I .22(1.25 

30. 90(]. i5 

1,329,423.95 

90,931.81 

-I()(),098.IO 

168,85·:1.33 

D.OO 

IW.31I.LJ-I 

97,7')1.77 

83,659.7() 

I05,05-1.0f) 

:'i8.7-17.2-1 

:'i.()2-1.32 

O.O() 

6LJ,8" ".()2 

ＺＧｩｌｊＮＧｩＶｾ ｮ＠

ＱＭｉＮｌｊｉＮＧｩ Ｎ ｩｾ＠

2,1 UO.O() 

2.938,076.8-1 

12,565.57 

0.00 

22,088.56 

0.00 

34,654.13 

(153,132.90) 

41,094,618.28 

40,941,485.38 

1,674,780.8 I 

917,35 I .37 

76.067.77 

51,5-17.36 

-15,-185.31 

2,765,238.02 

257.035.62 

107 ,-110.50 

1,288,134.56 

33,892.71 

391,636.-13 

163,9 I 0.92 

357,106.08 

14LJ,710.57 

IO-l,13h.5LJ 

15LJ,720.37 

120.032.26 

-I(d,16.18 

17.1-I8.LJ2 

U,OO 

5 l).OI8.12 

-I2,'il)().12 

1-I.602.()O 

2,05().OO 

3,314,763.95 

15,667.58 

0.00 

783,096.39 

0.00 

798,763.97 

249,238.64 

40,845,379.64 

41,094,618.28 

D ..... . I 



Guam Housing Corporation 

Statement of Revenues, Expenses and Changes in Net Position 

From 10/112013 Through 9/30/2014 

Operating Revenues: 

Interest on loans receivable 

Rental Income 

Interest on investments held by bond trustees 

Loan origination fees 

Late fees, service fees 8: return check fees 

Total Operating Revenues: 

Operating Expenses: 

Interesl expense l.."IRB 

Interest expen<,e ｮｯｴ･ｾ＠ payable 

Salaries 

Had debh and (11(1\ i<;illn luI' loan losses 

Retirement conti ibutiolh 

Rctiree '>uppielllcnt.ti. cola 8: health ｨ｣ｮ｣ｲｩｴｾ＠

Uepi eci.ltion 

C( Inti .lctU.ti ｾ｣ｮ＠ icc;, 

Profe<;sional <,el \ ice, 

Rcnt 

( lIher 

I Ｑｬｾｬｮ＠ (II igi 11.1t111l1 LlP,t" 

1:l11plll;'cc bellL'llh (ltilel than retirel11ent 

[,vlaintcnance 

Bond trlbtec i'ce, 

Dircctor,,' fce<; 

Total Operating ｅｸｰ･ｮｾ･ｾＺ＠

Non-operating Revenue (Expenses) 

Interest income on bank deposits 

Other income 

Total Non-operating Revenue (Expenses) 

Change in net position 
Total net position at beginning of year 

Total net position of end of year 

ｄ｡ｬｾＺ＠ ｉｏｮＮｬＯｬｾ＠ 09:-11:51 Ai'rl 

HOllsing Division 

1,586,302.72 

10,500.00 

130,488.60 

21,092.72 

38,292.9-1 
-

1,786,676.98 

251,226.25 

30,906.35 

774,104.30 

o .()O 

237,725.86 

I 07 J12lJ.13 

0.20 

-I3,5l)(l.(i3 

(J3.(175.25 

I05.()54.00 

I L).:: Cl(l.(i-l 

5.ri2-1.32 

-Il.mn.4lJ 

0.00 

1-I.l)15.11 

2.1 ()O.OO 

1,6%,895.75 
------- --

7,723.08 

18,306.10 

26,029.18 

115,810.41 

3 I ,440,672.90 

31 ,556,483.31 

Rental Division 
-------

0.00 

955,102.83 

0.00 

0.00 

8,510.00 
-----------

963,6 I 2.83 

0.00 

0.00 

555,3 ILJ.65 

ｌｊｕＬｬｊ｟ｾ＠ 1.8 I 

I h2.372 .24 

61.225.20 

I (N311.7-1 

5-1,201.1-1 

19,LJ8-1.45 

().O() 

19.-IS6.6() 

(). ()O 

28 .784 .53 

5LJ.5(13.n 

().f)() 

(). (){) 

1,2-11, IS 1.09 
- ------ ._---

4,842.49 

3,782.46 
--_._---

8,624.95 

(268,943.3 I) 

9,653,945.38 

9,385 ,002.07 

Total 

1,586,302.72 

965,602.83 

130,488.60 

2 I ,092.72 

46,802.94 
-,-- --------

2,750,289.8 I 
------------

251,226.25 

30,906.35 

1,329.423.95 

90,931.8 I 

400m8.1 () 

168,854.:'13 

169,3II.LJ-I 

97,791.77 

83,65LJ.7{) 

105,054.00 

58.7-17.2-1 

5,b2-1.32 

69,8(18.()2 

5lJ.563.71 

14,LJ 15., 1 

2.1 ()O.O() 

2, ｌｊＳＸＬＰＷＶＮｾﾷ｜Ｍｉ＠

12,565.57 

22,088.56 

34,654. 1:1 

(153, 132.90) 

4 I ,094,618.28 

40,941 ,485.38 



Opcrating Revenues: 

Interest on loans receivable 

Rental Income 

ｉｮｴ｣ｲｾｳｴ＠ on il1\'estlllents held h) bond 

trustee, 

Loan origination fecs 

Latc rces. sCI\'ice ["ecs 8: return dIed.. fee:; 

Total Operating RCI ｾｮｵ･ＬＮ＠

Operating Expemcs: 

Interest expense tllRB 

Inh::rc,t expcnse note, pa) able 

Salaries 

Had dehts and IHOI i,lon ["nr 10,111 lo"c, 

l{etirclllcnt contrihutiolh 

I{etiree ｓｵｰｰｬｾＱＱＱ･ｮｴ｡ｬＮ＠ cula 8: ｨｾ｡ｬｴｬｲ＠

hcnetits 

tkprcL'iation 

Contractual sen ｩｌＧｾＺ［＠

ｆｲｕｲｌＧＵｾｩｌｬｬｬ｡ｬ＠ ｾ｣ｲ｜Ｇｩ｣ｌＧＡＧＡ＠

ＱｻｾＱＱＱ＠

ｕｬｨｾｲ＠

ＱＮＮｻＩｾＱｬＱ＠ rnigillatiol1 l'U:"d'l 

Tralcl 

1'::ln[1lo)\:c hcndits. other Ihan ｲｃｬｩｲ･ＱＱＱｾｮｴ＠

ｾ＠ 1'linlCn:lnCC 

Hunt! tllhlt..'L' ｦｬＮﾷｾＢ＠

l)ilt'LtoL..,' k\.':-

"1",,1'11 ()I":I 11ing 1'\['C'I1,,'': 

l\un,opL'raling RL'\clluC (E,\PL'lh\.':';) 

Intcrc,1 inco111L' nil han" depo;ih 

1 Hher inc0111e 

TOlal1\oll-opcraling RCI'cnuc 1 E\PClhC;) 

Change in net position 

Total Budgel S -
Original 

1.669,498.20 

976,731.75 

5 I .520.96 

5 I .606.63 

__ .. ｾｾＺｽｑＬｾ＠ .00 

2.785.662.5-1 

249.
'
)00.OO 

3b.900.110 

1.407.261.62 

(;6.919.00 

-I63.-I55.110 

214.460.96 

I') 1.15h.11 

132.529.-11 

152.305.00 

I 'h.31-1.00 

ｾ＠ 1.')50.00 

2').fJOO.IJO 

IO.90n.()() 

7X.14X.OO 

(,' SIIO.1I0 

I ｾ＠ :iOIl.III) 

ｾ ＮＲｉＩｏＮｏＨＩ＠

11.:i52.011 

'i:i-'.Q!:!}11 

5(14.56(1.:'6 

14.469.80 

Guam Housing Corporation 

Budget I, Actual 

rrom 1011120 I 3 Through 9130120 I 4 

YTD Budget" -

Original 

1,669,498.20 

976.731.75 

5 I 52096 

51.til)(l.h3 

36.305.00 

249.9()0 no 

3h,9()O.OO 

IA07.2(,1.62 

Ilh.') 19.00 

463,455.00 

214,460.% 

ILJI.I:i1l II 

1.,2.'129 -II 

152. 'h5.011 

1,011-100 

X 1.9'111.00 

2').1l()0 00 

1(1.900.00 

7X.I-1S 00 

(d.SOn.llI) 

15 'iOo.nn 

-I 21)U IlU 

11.552.(1) 

ＵＵｾＮｉｊｉＭＱｹＮｬ＠

56-1.5Cl6.36 

14.469.80 

Current Year 

AClual 

1,586,302.72 

965,602.83 

130.488 (,0 

21,092.72 

46,802.'!.:!. 

ｌｮＮｰﾷｾﾧＲＮﾷ｟ｓＭＧＭＭ

25 I .226.25 

30,lJllC, 35 

＼ＩｬｬＮ＼Ｉｾ＠ ｉＮｾ＠ I 

-100.0<)8.10 

168.85-1.33 

I ('LJ.' 11.9-1 

')7.791.77 

ｾｾＮＶＵｬｊＮＷＱＩ＠

ＱＱＩｾＮＨＩＧｩＡ＠ 00 

5::;.7-17.2-1 

5.024 12 

0.00 

6lJ'xc,S 02 

I-!.CJ I 'i " 

Ｒｊ｟ＨＩｾＮｦＩｦＩ＠

ＲＮＧＩＳｓＮＰＷｩｬＮｾＡ＠

12.'iCl'i.:i7 

ＲＱﾷＨｽｾｾﾷＵＡＬ＠

,4.6-;4 I ｾ＠

I 153.132.90) 

O,'er (Under) 

Budgel 

(83,195.48) 

(11,128.92) 

78.967.6-1 

ＱＳＰＬＵＱｾ Ｎ ＹＱ＠ ) 

_ I0,497.lJ4_ 

____ 135.372.73) 

( 1.:\26.25) 

5.lJl)3.(,5 

ＷＷＮｓｾＷＮＶＷ＠

12-1.0 12.S I) 

ｃＬｾＮＳＵＶＮＹＨＩ＠

45.606.63 

21.:-1-1-1.17 

3-1.737.6·, 

ll'U05.30 

11.2f>() on 

2'.21l2.7(1 

2 ｾＮｾＷＩ＠ ()" 

IO.')OO.OO 

S.27LJ.9i-\ 

ｾ｜Ｌ＠ 117 

2. (Ill) IJ ' ) 

1.1) 1.,.57 

___ ＱＲｽｑﾷｙｾｾｩｩｉｕ＠

__ ｉｬｾ｟ｾＮＧｾ＠ ＲｾｾＧＩ＠

( 167.60'.70) 

Variance 

(4.9800%) 

( 1.1300%) 

153 .2700'); 

(59.12007< ) 

___ ｾｾ ﾷ ＹＱ ﾰＮｑＵｌ＠

___ I ｟ Ｑ ＮｾＶＹＸＧ［ｬ＠ ) 

0,5300,/; 

I 16.2-1007< ) 

ＨＵＮＵｾＨＩＰＧＷｲ＠ ) 

ＳＵＮｾＸＰＰＧ［Ｌ＠

I 13.b7()O';;) 

121.2600'7c ) 

I II -I20(J';t, ) 

12(1.2100';" ) 

(-15.0900<;; I 

(22.9'OiJ'.:; ) 

12:UIOO'" ) 

I SO.I>OOO'" ) 

lIOn ＨＩｏｏｏｾ［Ｉ＠

I IO.:i900'7<) 

IS.OSOi)! ) 

13.77DO' ) 

1 ＧｩｏＺＡＧＡＡｾＹＨＩＧ［＠ I 

11I.')218" 

ｾＮＷＷＰＰＨＢ＠

ＡｾｩｬＮｉＩｏｏｉｾＨＡＭＬ＠

____ ＮｌｬｊｾＱＮＺＭｾＹＱ＠ ｓｾｌＩ＠

I I 158.2900%.1 

Remaining 

Balance 

83, 195.48 

I t.t28.91 

(78.967.64 ) 

30.513.91 

__ LLQA97 .9-1) 

I U26.25) 

5.99H5 

ＷＷＮｓｾＷＮＶＷ＠

124.1112.S II 

Cl3.35h.90 

45.606.63 

21.R-I-I.17 

3 .. 1..737.64 

ＶｾＮＷＱｊＵＮＳＰ＠

.'1.2AO,fll) 

2.,.202.7(' 

ＲｾＮＩＷＵＮｨｾ＠

10.900.00 

S.27'J.9S 

5.2 ｾｨＮＲＷ＠

2.IOIJ.O() 

II.fil".57 ) 

Ｕ［［Ｎ｣ＱＮＧＩＲＵＮｾＱＩ＠

529.912.23 

167.602.70 -------



Cash Flows from Operating AClivilies 

Nel Gain (Lms) 

Deprecialion !css disposal or assel, 

(I ncrcase) decrease in accrued ｩｮｬｾＱ＠ ｣ｾＱ＠ and olhel" 

(lncrcast') decrcasc in prep,lid expenses and (llher, 

Increase Idecrea,e) in accrued pen,ion cmot<, 

Increase (decrease) in olher liabililie, 

Incrcase (decrc.lsej in deposils by bOlluwer, 

Incrcase (c!ccrea,c) in loans held in Irll,1 

Total Ca,il Flows 1'1'0111 OpL'raling AClil ilie<, 

Cash Flcms fromlll\esting Actililie, 

Nel (inLTl'a,e) Ｈｫ｣ｮｾＬｉＬ･＠ in Inans rcecil·able, 

i\'ellinclc.l'L') deCIL\I,e inlllilel IClL'ilabk, 

(('Ihl) "lIc nl fllicclo,ed hlll"es 

IPlIICh,l,c) cii,pm,1I 01 plllpe(1) a ill I eqlliplllt'nl 

1I'lIll'h,hL') ',Ik 01 ｩｬｬ｜ｾＧｬｮｉ ｃ ｬｬｬ＠ sccurilie, 

Tnl,1I C,,,h 1'1011<;, rlllnllnw.'ling AClil·ili\:, 

Ca,h Flm" rrllmllllZlncing ACli\'ilie, 

I{cp.l) I11clll III n< <IcC; P,I) ,Ihle 

Rcp,l) IllL'llI III 11< ln..l , p.l) ,Ibk 

\ ·cllied Inl L'le,1 on bl1nd, p") ahl .· 

\lL'lued leb.IlL' I .Ihllll) 

l'lellllllllllln bllnL!:, p,I).lhk 

Tllt.II C.l'ih !-1m" Irtlll1 Financing ;\clil·ilic> 

Nel incre,,,e (dCL'I'L\ISt:) in c."h 
Cash al beginning Ill") e.lr 

Cash al end of year 

Dale: ｜ｯＱＲｾＱＱｾ＠ 09 ｬｾ＠ 12 ,\,\1 

Guam Housing Corporation 

Statement of Cash Flows 

As of 9/30/2014 

Housing Division Rental Division 

115.810.41 (268.943. i 1) 

O.:W 13-l,(i07.74 

2U.742.i7 344.S I 

47(i.57 fi.223.R6 

0.00 0.00 

16R4.lJ06.(8) 38,897.15 

286,016.0:-, 41 (1.16 

(31.207.38) 0.00 

(29UJ6STl) (86...J.53.i9) 

I .8(lS .847 .S(l n.oo 
112 (15(1.51 ) ,1.'18.24 

(1.00 0.00 

O.OU 1144.'illl.lJf) 

27(i .S22.84 U 00 
---.--

2.1 -'-' .hI4.llJ I II '.1 X2 81l) 
- -------

I 1.1 1').4flLJ.IS) 1l.1l1l 

I I 'il) ()()Il III I) Il.OIl 

IIJ(l:-'.75 I 11.1)11 

r .(1 '-'.1:-' 1l.1I11 

1).1111 (JIiO 

I I .2(l-'.504. 75) i).OO 

577.1)-111.71 Ill)lJ.hJIJ.llJ) 

4.536.9-19.21 2.411.443.54 

5.113.989.92 2.211.807.35 

Total 

(l'ii.132.90) 

I i-UJ07.94 

21.0R7.1 R 

8.700,43 

(J.OO 

(646J)09.6i) 

2R6...J.32.24 

(i 1.207. i8) 

(,79.:;22.12) 

1.8n:'U::47.86 

I lJ.26 1.73 

O.OCt 

1144.501(4) 

ＲＷＶＮＸＺｮｾＴ＠

2.1)2i)...J.' I 3l) 

I 1.lll)...J.()l).1 ｾ ｊ＠

11'i1).IlIIl) 111 11 

1(16S Ｗｾ Ｑ＠

h.h-'-'.18 

I) III) 

( 1.2()3.50-l. 75) 

-'77.40-1.52 

o.l)4!UlJ2.75 

--------

7.325.797.27 



GUAM HOUSING CORPORATION 

DAIL Y CASH POSITION 

FOR THE PERIOD ENDED September 30,2014 

CASH ON HAND = CHANGE FUND $0.00 

PETIY CASH FUND 112.58 

Total cash on Hand $112.58 

CASH IN BANK - TCD AND TRUST ACCOUNT: ACCRUED 

DATE DATE NO. INTEREST 

TCDfTRUST ACCT. BANK PURCHASED MATURED DAYS RATE AMOUNT EARNED 

CMA - Operations - Cash MC 5MC-152334 31-Aug-14 30-Sep-14 30 0.00000% 0.00 0.00 

CMA - Oper. Deulsche Bk FDIC Ins De MC 5MC-152334 31-Aug-14 30-Sep-14 30 0.00000% 45.69 000 

TCDs - Operations 

0 45.69 0.00 

CMA ACCT - TIF MC 5MC -189914 31-Aug-14 30-Sep-14 30 ｏＮｏｏｏｏｏｾ Ｎ＠ 0.00 0.00 

CMA - TF Deutsche Bk FDIC Ins. Dep MC 5MC-189914 31-Aug-14 30-Sep-14 30 0.00000· . 916.29 0.00 

Bank of China New York BRH MC 5MC-189914 14-May-14 14Nov-14 184 0.30000· . 30,000.00 45.37 

Everbank JacksonVille FLA MC 5MC-189914 15-May-14 14-Nov-14 183 0.20000·. 240,000.00 240.66 

2 270,916.29 286.03 

CMA - Cahat - Cash MC 5MC-152763 31-Aug-14 30-Sep-14 30 ｏ Ｎ ｏｏｏｏｏ ｾ Ｎ＠ 0.00 0.00 

0 0.00 0.00 

CMA - Revolving Loan Fund - Cash MC 5MC-146229 31-Aug-14 30-Sep-14 30 0.00000·. 000 0.00 

CMA - RLF Deutsche Bk FDIC Ins. Dep MC 5MC-146229 31-Aug-14 30-Sep-14 30 ｏＮｏｏｏｏｏｾＮ＠ 21.02 0.00 

TCDs - Revolving Loan Fund 

0 2102 0.00 

CMA - Foreclosure Fund - Cash MC 5MC-189906 31-Aug-14 30-Sep-14 30 0.00000·. 000 0.00 

CMA - FPF Deutsche Bk FDIC Ins. Dep MC SMC-189906 31-Aug-14 30-Sep-14 30 0.00000°0 239.58 0.00 

Fifth Third Bk Cincinnail Ohio MC 5MC-189906 06-Nov-13 06-Nov-14 365 0.45000·0 154,0000 693.00 

Firstbank P R Santurce MC 5MC-l 89906 08-Sep-14 05-Jun-15 270 0.40000°. 96.000. 284.05 

Goldmans Sachs Bk USA New York MC 5MC-189906 27-Aug-14 27-Aug-15 365 0.40000°0 250,00000 1,000.00 

3 500,239.58 1,977.05 

5 5771,222.58 52,263.08 



Cahat (PL21-136) Checking Account: AlC 0601-022867 
FTH-RF (PL24-180) Checking Account: AlC 0031-033250 

FTH-RF (PL31-166) Savings Account: CF AlC 144340-01 
HMRLF (Grant JV2011-174 5/2011) Checking Account: BOG AlC 0602-010855 

FHLB of SEATTLE FUND AlC 990020019 

BOG Operations Fund/Checking Account: 

Beginning Balance, 08/31/2014 
Deposits 

BOG = AlC 601-018773 

Deposits (IN-TRANSIT) 

Disbursements 

Approved Disbursements - Loans 

Approved Dlsbursemenls - All Olhers 

----------------------- LOANS 
tNTERFUND 

ALL OTHERS 

Bank of Guam Revolving Loan Fund/Checking Account: 

0.00 
(662,215.28) 

____ -'(152,662.29) 

Beginning Balance, 08/31/2014 BOG = AlC 0601-022902 

Deposits 

Disbursements --------------------- LOANS 
OTHERS 

Bank of Guam Trust Fund/Checking Account: 

Beginning Balance, 08/31 /2014 BOG = AlC 0601-022895 

170,078.35 
o 

100.02 
150,518.38 

150,832,281 

41,622.64 N0TES PAY. FUND 

$2,064,593.38 

686,037.44 

969.38 

NET SRF M0NEY 
(814,877.57) 

0.00 
0.00 $1,936,722.63 51,m886.59 

$ 1,054,678.20 

313,032.22 
(45,830.00) 

0.00 51,321,880.42 
---add amount in rlf tcd 

$72,554.29 

Net R LOAN FUND 

599,062.45, 

ｓｾ ［ ＰＸＳ＠

Deposits 

Disbursements 

33,513.75 
_____ (.16,22894) $89,839.10 

FTH-RF (PL31-166) Checking account 
Beginning Balance, 08/31 /2014 CFCU = AlC 144340-02 

Deposits 

Disbursements 
Bank of Guam Borrower's Deposit/Checking Account: 

Beginning Balance, 08 312014 BOG = AlC 0601-022882 

Deposits 

Disbursements 

Less: Borrower's Deposits held In Trust: 

Trust Fund (Insurance & R.E.Taxes) 

Loan Service (Borrower's Deposits) 

Less' Loan Commitments Balance: 

TOTAL CASH IN BANK 

TOTAL CASH AVAILABLE 

TOTAL BORROWER S DEPOSITS 

Prior Approval (7) 

New Approval 0 
Prior Approval (9) 

New Approval 0 

Prior Approval (1) 

New Approval 0 
New Approval (26) 

RESERVE FOR NEW APPROVAL - DOWN PAYMENT 

TOTAL COMMITMENT BALANCE 

704,750 = SRF 

o = SRF 
1.267,864 - R/5 

o = R/5 
40,000.00 _ CAHAT 

o = CAHAT 
o = FTHRF 

= DPCCA 

$377,635.69 

706.99 

(68,978.51) 

514,827.43 

308,101.62 

(400.00) 

5309,364.17 

5322,529.05 

(400,74844) 

(5322,524 51) 

(704,750.00) 

0.00 
(1,267,863.90) 

000 
(40 000.00) 

000 
(199.534.04) 

000 

Reserve: For CAHAT Loans 
Foreclosure Protection Fund 

Hazard Mitigation Loans 
First Time Homeowners 

(NET OF INVESTMENT LOSS = 5248,157.69/ repllnshed per MEMO 9/25/2009) 

(NET OF INVESTMENT LOSS = 5124,078.841 repllnshed per MEMO 9/25/2009) 

BOND ISSUE / LADA PROJECT 
AVAILABLE: FOR FIRST TIME HOMEOWNER RELIEF FUND 

Reserve: GRC Bonding Self-Insured (Transferred to oper. fund as of 7/3/97) 

Reserve: SINKING FUND FOR = FHLB NOTES 

ｾ ｈ＠ AVAILABLE FOR OPERt\T10NS 
Less: GRC COLLECTIONS FOR INTERFUND September 30, 2014 

Less: SAGAN UNAHYAN (Loans transferred back to GHURA August 2004) 
Less: DPCCA CoUections as of September 30, 2014 

Less: Unapplied Balance as of September 30, 2014 
Less: TYPHOON CLAIMS FOR REFUND 09/3112014 

Less: Loan Repayments for the month - FHLB 

Memorandum of Understanding w/ Geda 

Retirement Inv. for early buyout for 2 former employees 
GSAIDOA Balance 

Monthly Recurring Expenses 

NOTE: Deposits to S.R.F. - Due to Interfund Accounts: 

Borrowers' Deposij 
Trust Fund 

Revolving Loan Fund 09/2014 amount to transfer 
Cahat 09/2014 to transfer 
First Time Homeowners Assistants Program 09/2014 

Hazard ｍｾｩｧ｡ｴｩｯｮ＠ 0912014 to transfer 

TOTAL 

NET 

(50.00) 
0.00 

(845.87) 

(38,481.39) 
(3,854.95) 

(4.54) 
39,993.05 
45,045.93 

20,753.93 
3,001.41 

322.88 

109,112.66 

5108,730.13 

____ '5'4,342,655 

55,113,989.92 

(5723.272.95) 

52,012,613.90 
(52,212,147.94) 

(150,832.28) 

(500,000.00) 

(150.518.38) 
(309,464.19) 

(21,500.00) 

186.10 

0.00 

$3,059,054.18 

(43,232.21) 

S3,015,!I1.1.!!1A 
0.00 

0.00 

0.00 
(18,241.17) 

(15,000.00) 
$2,982,580.80 I 



GHC - LAD A GARDENS 

CASH POSITION 

AS OF SEPTEMBER 30, 2014 

ACCOUNT NO. TCD-BANK 

TCD #040216 - 1873 TSD BOG 

TCD #040216 - 3880 EHF BOG 

CMA-SIF Money Concepts #5MC-152326 

CMA-SIF Deulsche Bank FDIC Insur. Dep. 

Self Insurance Fund - TCDs' 

Beal Bank USA Las Vegas Nev. CD 

Discover Bank Greenwood Del. CD 

Apple Bank for Svgs. N Y CD 

Firstbank P R Santurce CD" 

Oriental Bk & TR San Juan P R CD 

Goldman Sachs Bk USA New York CD 

Bank of China New York City NY CD 

CMA-RFR Money Concepts #5MC-152458 

CMA-RFR Deutsche Bank FDIC Insur. Dep. 

Reserve for Replacement - TCDs' 

Firstbank P R Santurce CD" 

CMA-OPER Money Concepts #5MC-170542 

CMA-OPER Deutsche Bank FDIC lnsur. Dep. 

Lada Operations - TCDs' 

·Pays Monthly 

Operation: 

Checking Acct #7008033778 Bank Pacific 

08/31/2014 

Deposits 

Disbursements 

Sub-Total 

Less: Restricted Accounts: 

Reserve for Replacement 

Reserve for Emergency Housing 

Self Insurance Fund 

Reserve for Contracts 

Sub-Total 

Balance Operations 

Tenant Security Deposit: 

Checking Acct #7008033760 Bank Pacific 

08/31/2014 

Deposits 

Disbursements 

Sub-Total 

DATE 

BANK PURCHASED 

BOG 07/26/2014 

BOG 08/05/2014 

MCCP 08/31/2014 

MCCP 08/31/2014 

MCCP 05/21/2014 

MCCP 05/21/2014 

MCCP 05/28/2014 

MCCP 09/08/2014 

MCCP 09/22/2014 

MCCP 09/10/2014 

MCCP 09/10/2014 

MCCP 08/31/2014 

MCCP 08/31/2014 

MCCP 09/16/2014 

MCCP 08/31/2014 

MCCP 08/31/2014 

Balance Tenant Security Deposit Checking Accounts 

Total Cash Available 

Less: 

Tenant Security Deposit 

Cash Available for Operations and Reserve 

GRC Restricted Accounts 

Reserve for Replacement 

Operations 

Self Insurance Fund 

Emergency Housing Fund 

TOTAL CASH AVAILABLE FOR OPERATIONS 

MATURITY 

DATE TERM 

10/24/2014 90 

11/03/2014 90 

09/30/2014 30 

09/30/2014 30 

05/20/2015 364 

05/21/2015 365 

05/28/2015 365 

06/05/2015 270 

08/21/2015 333 

09/10/2015 365 

09/10/2015 365 

09/30/2014 30 

09/30/2014 30 

05/15/2015 241 

09/30/2014 30 

09/30/2014 30 

RATE 

0.1200% 

0.1200% 

0.0000% 

0.0000% 

0.2500% 

0.2500% 

0.2500% 

0.4000% 

0.5000% 

0.4000% 

0.5500% 

0.0000% 

0.0000% 

0.3000% 

0.0000% 

0.0000% 

5794,730.99 

79,003.06 

(53,435.03) 

820,29902 

(476,304.66) 

(16,932.71) 

AMOUNT 

$38,114.22 

86,119.21 

0.00 

656.17 

249,000.00 

166,000.00 

249,000.00 

21,000.00 

21,000.00 

249,000.00 

21,000.00 

976,656.17 

0.00 

663.33 

215,000.00 

215,663.33 

0.00 

0.00 

0.00 

51,316,552.93 

0.00 -Premo Tri. to TC[ 

0.00 

(493,237.37) 

$29,201.42 

753.60 

(1,600.00) 

28,355.02 

215,663.33 

0.00 

976,656.17 

86,119.21 

$327,061.65 

28,355.02 

1,671,969.60 

(50,104.38) 

$1,621,865.22 

(1,278,438.71 ) 

$343,426.51 



Operation: 

Checking Acct #7008033786 Bank Pacific 

08/31/2014 

Deposits 

Disbursements 

Balance Operations 

Tenant Security Deposit 

Checking Acct #7008033964 Bank Pacific 

08/31/2014 

Deposits 

Disbursements 

GHC - GUMA AS-ATDAS 

CASH POSITION 

AS OF SEPTEMBER 30, 2014 

Balance Tenant Security Deposit Account 

Total Cash Available 

Less: 

Tenant Security Deposit 

Cash Available for Operations and Reserve 

As-Atdas Restricted Accounts 

Reserve for Replacement 

Trust Fund (Insurance) 

Self Insurance Fund 

TOTAL CASH AVAILABLE FOR OPERATIONS 

$14,721.84 

7,008.71 

(11,800.65) 

$9,929.90 

$8,578.92 

1.05 

(500.00) 

8,079.97 

18,009.87 

(6,900.00) 

11,109.87 

0.00 

0.00 

0.00 

0.00 

$11,109.87 



Operation: 

GHC - SAGAN LlNAHYAN 

CASH POSITION 

AS OF SEPTEMBER 30, 2014 

Checking Acct #144340-4 Comm. 1 st Fed. Credit Union 

08/31/2014 

Deposits 

Disbursements 

Balance Operations 

Tenant Security Deposit 

Checking Acct #144340-6 Comm. 1st Fed. Credit Union 

08/31/2014 

Deposits 

Disbursements 

Balance Tenant Security Deposit Account 

Total Cash Available 

Less: 

Tenant Security Deposit 

Cash Available for Operations and Reserve 

As-Atdas Restricted Accounts 

Reserve for Replacement 

Trust Fund (Insurance) 

Self Insurance Fund 

TOTAL CASH AVAILABLE FOR OPERATIONS 

$36,602.33 

2,258.69 

(13,433.48) 

$4,312.12 

0.85 

(1,150.00) 

0.00 

0.00 

0.00 

$25,427.54 

3,162.97 

28,590.51 

(3,100.00) 

25,490.51 

0.00 

$25,490.51 



Borrower Co-Borrower 

1 Anthony C. Samiliano Bemadita A. Samiliano 
2 Anthony E. Eclavea Bobbie C. Edavea 

:1 Juan A. Ouidachay 
4 Jamos E. Nelson III 
5 RosemBne B. Perez Vincent C. Villasoto 
5 Tolal 

loan Date 
Number Foreclosod 

18301341 July 26,1999 

59302238 July 27, 1999 

49702395 & 79702395 February 02, 2009 

59802430 December 28,2010 

11002838 April 27. 2012 

Guam Housing CorporatlOll 
Other Real Estate Ov.11ed Summilry Report 

as of September 30 201.1 

Property 
locallon 

lot 219. MunICipality 01 Aga! 
lot 89--4 -2 SinaJanil 

Lol No.09, Block NO.25 New Agnl 

Lot No 26-6-2-1. MUnicipality 01 Talololo Torrllory 01 Gl 

lot 172-1-1, Agat. Guam. Estille Number 1390B Silburt: 

DRED 
Asset 

58.0"857 

95526'" 

62·12473 

14579778 
1-1390" 99 

ＺＱＰｾ Ｌ ＷｇＲ＠ "8 

BmJ 

Debt! 
loan loss AIR Mort 
Rasarve 

000 
9552641 

742473 

1332850 
IB40 931 

11543871 

DelicloncuJ,s 

3 4G9 2B 
000 

3 4G9 28 

Nol 
DR ED DRED 
Assets Expenses 
58,MB.S7 5049 18 

0.00 000 
55000.00 1 741.25 

12900000 449344 
14" 80S 92 181065 

38G 854.49 1309452 

1999.4901 

Estimated 
Gaml 

ILoss) 
Ovorl 10% (il soJd at 

IUnder) Estimated current 
Appr<lisad Book Soiling appraised 

Value As 01 Appraisor Value Cost value) 
90 GOO 00 03/27/2013 Clue' Appraisals 27,502.25 90611.00 18,442.25 
41,000 00 04/1812012 Robert & Robart Apprnisors," -41.000.00 4.100.00 36,900 00 

132,000 00 O6JOGJ2014 Robert & Robert Appraisers. II 75,258.75 13,200.00 62,058.75 
16480000 0513012014 Chief AppraIsals 31,306.56 16,480.00 14,826.56 
16150000 05129/2014 Chlof Appr,tlsals 14.B8343 16.150.00 11.266.57) 
589900 00 175067.56 42,840.00 132,227.5G 



Qc-2054 

27 Oct 2014 

To: President 

From: Quality Assurance Officer 

Subj: Summary review, with respect to Compliance, of Guam Housing Corporation's statement 

of finances including its: 

a) Financial Posture 

b) Collateral Position 

c) Accounting of funds 

d) Debt Service 

e) Operations 

f) Financial report 

g) Reports due 

h) Portfolio 

i) Summary 

Reference reports include: 

a) the latest unaudited financial report, month ending 30 September 2014 

b) cash position as of 30 September 2014 

c) projected principal and interest summary as of 30 September 2014 

d) budget for fiscal year 2014 

e) revenue and expense report fiscal year 2014 to date 



Issues of Interest: 

The Federal Home Loan Bank note was satisfied after the August 01,2014 payment, they 

are holding the notes for 104 of GHC's loan files which will have to be retrieved. 

The Draft Rules for the Housing Trust remain a work in progress with Attorney Cynthia 

Ecube, we anticipate a re-introduction to the legislature after this election cycle. 

Draft legislation for a Lending Capital Program and funding source recommendations 

remain a work in progress with Attorney Cynthia Ecube, we anticipate are-introduction 

after this election cycle. 

The Draft Rules for the Mortgage Credit Certificate Program are stalled. 

2). Financial Posture 

b) Federal Home Loan Bank of Seattle 

The loans with the Federal Home Loan Bank of Seattle were executed over a period of 

time beginning in February of 1996 encompassing a total of over $ 17 million, all with 

varying maturities. The current obligation is inclusive of a single note as: 

1) 91674, paid in full +/- (August 01,2014) 

The corporation's total debt as of this date is as stated in the above note. 

3) Collateral position 

Of the corporation's $ 29,593,816 portfolio; 

$ 5,394,341 remain pledged to the Federal Home Loan Bank of Seattle. The gross portfolio 

amount decreased by $ 40,754 over the previous month. 

Since the debt is paid we are in the process of pulling these files back. 

Legal; $ 3,074,067 of these have been targeted for foreclosure or other legal action. 

There is $ 2,079,090 in program loans. 



4) Accounting of funds 

(this review was conducted prior to the completion of the month end financial report and may 

vary with reports initiated by accounting. These variances may stem primarily from inter-fund 

transfers. Based on information noted ill the "Daily Cash Position" 

The corporation holds a number of bank accounts as of 30 September 2014 including: 

a) CAHAT: 

Bank of Guam $ 170,078.35 

Money Concepts $ 000.00 

to be inter-funded: $ 20,753.93 

Committed to new loans ( $ 40,000.00) 

A vailable funds ............................................. . $ 150,832.28 

b) First Time homeowner Relief Act $ 309,364.17 

to be inter-funded: $ 3,001.41 

Committed: ($ 199,534.04) 

A vailable funds: ............................................ . $ 108,730.13 

c) Hazard Mitigation, Bank of Guam $ 150,518.38 

d) Federal Home Loan Bank of Seattle 

e) Operations: 

*Bank of Guam account (gross) 

Committed, ops or inter-fund: 

Program funds 

For Inter-fund 

Operations 

Reserves 

Committed to new loans 

Reservations 

*Total committed, ops or inter-fund: 

*Bank of Guam, ops, available funds 

Merrill Lynch, TCDs 

Money Concepts TCDs 

$ 41,622.64 

$ 1,935,185.90 

$ ( 43,232.21) 

$ (114,235.02) 

$ ( 177,195.70) 

$ ( 21,500.00) 

$ ( 704,750.00) 

$( 00.00) 

$( 1,060,912.93) 

$ 874,272.97 

$ 00.00 

$ 45.69 

Total available funds (for operations ) .............................. . 874,318.66 
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e) BoG Revolving Loan Fund (6% loan funds): 

Bank of Guam account (gross) 

Funds transfer (inter-fund) 

Total. ........................... . 

(Committed, new loans) 

$ 1,321,880.42 

$ 45,045.93 

$ 1,366,926.35 

($ 1,267,863.90) 

Available funds, Bank of Guam .................... $ 99,062.45 

21.02 Money Concepts $ 

Total available funds ................................................ . 

f) Borrower's Trust Fund account, restricted: 

Bank of Guam 

Money Concepts TCDs 

Funds transfer (inter-fund) 

$ 84,716.74 

$ 270,916.29 

$ 45,115.41 

$ 99,083.47 

Total, Borrower's Trust Fund, gross $ 400,748.44 

g) BoG Borrowers Deposit, restricted: 

Amount to inter-fund 

Amount on deposit 

$ (4.54) 

$ 322,529.05 

Total $ 322,524.51 

h) TCDs Foreclosure Protection Fund, restricted: $ 500,239.58 

The balances in the following accounts are reflected as of 30 September 2014 

i) Rent operations, Lada Gardens; 

Bank Pacific 

Money Concepts 

Reserves 

TotaL ............................... . 

Available funds ............................................ .. 

$ 820,284.02 

$ (497,168.71) 

$ 323,115.31 

$ 323,115.31 
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j) Tenant security (restricted) 

Bank Pacific $ 28,355.02 

Bank of Guam TCD $ 38,114.22 

Total. ............................................................ . $ 66,469.24 

k) Self-insurance fund (restricted) 

Bank of Guam TCD 

Money Concepts TCD 

Bank Pacific 

Reserves for Asat-Das/etc 

$ 00.00 

$ 976,656.17 

$ 000.00 
$ 500,000.00 

Total ................................................ . $ 476,656.17 

1) Reserves for replacement: 

Bank of Guam TCD 

Bank Pacific 

Total 

$ 400,000 will be transferred from the 

$215,663.33 

$478,704.83 

$694,368.16 

RFR for the Asat-Das/Sagan reservation reflecting 

an available balance of ............................. . $ 294,368.16 

m) Emergency housing fund, 

Bank of Guam TCD $ 86,119.21 

Bank Pacific $ 18,463.88 

Total. .......................................................................... . $ 104,583.09 

n) As-Atdas Operations, Bank Pacific ..................................... . $ 9,929.90 

0) Tenant security deposit (restricted) .................................... .. $ 8,079.97 

Total cash available for operations Rental Division ........... . ($ 176,884.69) 

Summary of Committed funds: 

Total committed to Affordable home program .................. ... $ 500,000 

Total committed to Asat-Das/Sagan ................................. $ 400,000 

Total committed to borrower's mortgages .............................. $ 2,012,614 

Total committed to the FTHOA program ..................... ....... ... $ 199,534 

Total committed........................................................................ ..... $3,112,148 
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5) Debt Service and Operations 

Debt Service, monthly, average, against operation income include: 

Federal Home Loan Bank, (p&i) 

Operations: 

Personnel (incl benefits) 

Miscellaneous other, recurring 

retirees, cola, sup 

Rental, other 

$ 000,000 +/- monthly, 

$ 160,351 

$ 19,023 

$ 13,583 

$ 29,234 

monthly, average 

monthly, average 

monthly, average 

monthly, average 

6 

Total ...................................................................................... $ 222,191 mthly, average 

CASH outlay for this month includes building renovations, $181,476; plus retiree's benefits of 

$ 162,998 

6) Financials; including Rental assets and liabilities: 

A) Balance Sheet; 

1) Assets: 

Assets total $ 47,388,349 encompassing all monetary instruments and receivables; 

principal with respect to the "unrestricted" regular portfolio, $ 27,514,725 it may be noted 

that this is $ 1,7799,152 less than the previous year and, as previously noted the 

corporation has $ 2,079,090 in its program portfolio. It also includes interest, accrued or $ 

56,461. The allowance for loan losses equates to $ 591,876. There have been $-----------

in losses written against this account fiscal year to date. 

2) Other assets: 

The land and land held for development includes foreclosed assets total $ 399,949 other 

buildings, rental units include $ 6,706,126. 



3) Investments and Restricted assets: 

This includes loans written against the Mortgage Revenue Bond and funds placed with 

the Bond Trustee with respect to the cost of issuance totaling $ 3,769,955; the 

Foreclosure Protection Fund at $ 500,240 and $ 6,825,558 in restricted and unrestricted 

cash for special programs or trust including lending and rental operations and the self

insurance fund. 

4) Liabilities 

7 

Liabilities, short term and long, $ 259,485 in loans held in trust. Liabilities also include 

bonds payable around $ 4.42 million, the balance of the liabilities include $ 723,273 & 

61,004(escrow & borrowers deposits and tenant security) funds held in trust; $ 74,070 for 

the rebate liability with respect to the MRB. Total Liabilities equal $ 6,446,863 

5) Net Assets: 

Capital assets including buildings, vehicles or furniture at $ 6,706,126; Restricted assets 

including the revolving loan fund, CAHAT, foreclosure protection fund and escrow funds 

at $ 9,011,531 and Unrestricted assets including operational cash and loans receivable at 

$ 28,622,164 for a total of $47,388,349. 

B) Income Statement 

1) The income for the period, fiscal year' 14 to date reflects a loss of $ 153,133, 

the income for the period reflects a loss of $ 44,839 

2) The interest on loans receivable is exclusive of any accruals beyond 90 days. 

C) Cash on Cash 

7 

The corporation has completed twelve month(s) of fiscal year 2014. The corporation's 

cash available for operations was less than cash expended including debt service and 

capital outlays by $ 20,323 average per month, this includes the recovery of $11,882 or 

$ 990 average per month in interest previously placed in non-accrual, otherwise interest 

income was less than forecast by 4.58 %; $ 76,484 or $6,372 per month. 
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( the "cash available for operations" include rent receipts AND is compensating for the 

lower interest rates in portfolio driven income; the average interest income from loans 

(portfolio) and other investments (TCD's); is reflected at $ 203,236 with monthly 

expenses and debt service; principal & interest on corporate debt, at $ 222,191 or 

insufficient by $ 20,323. (it may be noted that cash outlays building renovations at, so far, 

$ 185,815. 

It may be noted that the Federal Home Loan Bank note has been satisfied, this will 

reduce the drain on cash. It should be further noted that possibly $ 40k+/- of the $ 
104,000 that has been usedfor debt service may have to be re-directed back to program 

funds for the 6% loan program as established by Public Law 20-210, Public Law 31-166 

clouds this issue a bit. 

The net reduction in the corporate portfolio fiscal year to date is at $ 1,745,719 

7) Cash Projections: 

8) Reports 

a) The corporation is required to submit its audited financial report to; 

1) Draft report to the Federal Home Loan Bank of Seattle within 120 days of fiscal year end; 

2) Final report to the Federal Home Loan Bank of Seattle within 150 days of fiscal years' end; 

3) Bond Trustee within 180 days of the fiscal years end and, 

4) The Speaker of the Guam Legislature; 

All reports have been completed on time, communicated via e-mail to addressees and 
available on the Guam OPA's web site. 

b) The corporation is further required to prepare a separate annual report reflecting the 

performance of its loan portfolio as directed by the: 

1) Federal Home Loan Bank with respect to files under their pledge within 90 days of the 
fiscal years end; 

(Completed and forwarded on 26 December 2013) 

d) Other reports as directed 
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9) Portfolio 

The corporation's portfolio consists of a total of 419 loans encompassing 

$ 29,593,816 of these, 31 files totaling $ 869,154 are USDA loans; the others, 107 files, 

totaling $ 2,079,090 in funds accounted for in three (3) other, Interest and nOI1- interest 

bearing categories: 

a) First Mortgages 

1) As of 30 September 2014 the corporation's general loan portfolio of first mortgages 

stood at $ 27,514,726 consisting of 312 loans with a weighted average of 5.76 %. 

2) Of these, The Revolving Loan Fund encompasses 152 loans with a current principal 

balance of $ 15,336,439 

3) Also, and in partnership with the Rural Development program, the corporation has 

funded first mortgages for 31 loans within those included above in the 6% Revolving 

Loan Fund Program reflecting a balance of $ 869,154; (For the most part the corporation 

funds 20% of the applicants loan while holding r t 
lien position with the balance or 80% 

funded by Rural Development). 

b) Second Mortgages; Third Mortgages, or "other" special category, program loans are as 

follows: 

1) The portfolio for Hazard Mitigation is comprised of one loan or $ 11,283; 

2) The Community Affordable Housing Action Trust includes 74 @ $ 1,809,168; 

3) Down Payment and Closing Cost Assistance program includes 32 @$ 258,639; 

c) Grant; (From the First-time Homeowner Relief Act of 1998) 

1) The corporation has issued 125 grants totaling $ 423,193. These are not loans 

however may have recapture provisions as conditions apply. 

d) Grant; (From the First-time Homeowner Assistance Program of2012) 

From the "Schedule of First-Time Homeowner" -The corporation has issued 186 grants 

totaling $ 1,387,932 with reservations for 27 more at $ 210,185. These are not loans 

however do have recapture provisions as conditions apply. 

e) Mortgage Revenue Bond loans: 



1) The corporation has closed or caused to close 57 loans with respect to the Mortgage 

Revenue Bond program with a current balance just under $ 4,780,000. 

10) Funds, (estimated) available (with TeD restrictions or imonth 's reserves for expenses) for 

new loans: 

1) CAHAT, (interest free)* (restricted) $ 

2) Revolving Loan Fund, (6.00 %)* (restricted) $ 

3) Hazard Mitigation * (restricted) $ 

4) Housing Trust Fund (grant) $ 

150,832 

99,083 

150,841 

108,730 

Total available for loans or grants, (restricted) ............................................ $ 509,487 

5) Regular Loan Program, (operations act & TCDs) 

6) FHLB account 

Total available, (Operations, Housing) 

7) Available from rents, 

Lada (Operations, Rental) 

$ 874,319 

$ 41,623 

$ 915,941 

($ 176,885) 

8) Total Operational Funds (Housing & Rental) .................................................. $ 739,057 

Total funds available,(operations & for loans or special program)......... $ 1.248.544 

11) Other Funds, cOl1Jorate, (Reserved): 

1) Foreclosure Protection Fund* 

2) Reserves for Replacements, rental 

3) Self-Insurance Fund, rental 

4) Emergency Housing Fund 

5) Asat-das 

$ 500,240 

$ 294,368 

$ 976,656 

$ 104,583 

$ 9,930 

Total RESERVED.............................................................. $1,885,777 

12) Other Funds, TRUST, (Held-in-Trust): 

1) Tenant Security Deposit 

2) Borrower's Trust Account 

3) Borrower's Deposit 

$ 74,549 

$ 400,748 

$ 322,525 

Total TRUST.......................................................................... $ 797,822 
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Total, (RESERVED or TRUST) .................................................................... .. $ 2.683.599 



Total./) ｾｳＺ＠ ....................................................................................................... . 

copy to: 

Manager 

Loan Administrator 

Accounting Manager 

* appropriated and restricted by Public Law 
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$ 3.929,143. 



Loan 

Month Program 

31-0ct-12 Cahat 

30-Nov-13 None 

31-Dec-13 None 

31-Jan-14 None 

28-Feb-14 None 

31-Mar-14 None 

30-Apr-14 Direct I Six Percent 

30-May-14 Six Percent 

30-Jun-14 None 

31-Jul-14 None 

31 -Aug-14 None 

29-Sep-14 Six Percent 

Average Loan 

Month Loan 

Approved Purpose 

14-0ct-13 Purchase 

30-Nov-13 

31-Dec-13 

7 -Jan-14 Construction 

16-Jan-14 Construction 

2B-Feb-14 

31-Mar-14 

4-Apr-14 Purchase 

31-May-14 None 

30-Jun-14 None 

17-Jul-14 Construction 

18-Jul-14 Construction 

7-Aug-14 Construction 

24-Sep-14 Construction 

24-Sep-14 Purchase 

25-Sep-14 Construction 

Average Loan 

Month 

Approved 

29-0ct-13 

19-Nov-13 

31 -Dec-13 

31-Jan-14 

28-Feb-14 

7-Mar-14 

30-Apr-14 

31-MaY-14 

18-Jun-14 

18-Jun-14 

18-Jun-14 

24-Jun-14 

8-Jul-14 

5-Aug-14 

2-Sep-14 

5-Sep-14 

11-Sep-14 

LOAN CLOSED - FISCAL YEAR 2014 

As of September 30,2014 

Number of Type of Loan 

Loans Purchase Construction 

1 

0 0 

0 0 

0 0 

0 0 

0 0 0 

2 1 1 

1 0 1 

0 0 0 

0 0 0 

0 0 0 

2 0 2 

6 2 4 

$ 153,933.33 

LOAN APPROVALS - FISCAL YEAR 2014 

As of September 30, 2014 

Interest Loan Home 

Rate Amount Price 

0.00% 29,400.00 

6.49% 160,000.00 160,000.00 

4.19% 154,000.00 154,000.00 

4.50% 174,000.00 161,000.00 

4.125% 200,000.00 200,000.00 

4.125% 206,200.00 206,200.00 

4.375% 69,400.00 69,400.00 

5.125% BO,OOO.OO 

0.000% 40,000.00 

4.090% 210,000.00 210,000.00 

$ 1,323,000.00 

$ 132,300.00 

PRE-APPROVALS FISCAL YEAR 2014 

As of September 30, 2014 

Loan Interest Loan 

Purpose Rate Amount 

Construction 6.490% $ 160,000.00 

Construction 4.190% $ 154,000.00 

None $ 
None $ 
None $ 
Purchase 4.500% $ 174,000.00 

None $ 
None 

Construction (CL TC) 4.375% $ 69,400.00 

Construction 4.125% $ 200,000.00 

Construction 4.125% $ 206,200.00 

Construction 4.250% $ 271,000.00 

Construction 4.375% $ 69,988.90 

Construction 6.490% $ BO,OOO.OO 

Construction 4.090% $ 210,000.00 

Purchase 5.125% $ 135,000.00 

Purchase 4.250% $ 150,000.00 
$ 1,879,588.90 

Loan 

Processor 

Addie 

Addie 

Emily 

Emily 

Emily 

Emily 

Addie 

Susymae 

Susymae 

Emily 

Loan 

Amount 

$ 29,400.00 

$ 
$ 

$ 
$ 

$ 
$ 

$ 
$ 
$ 

$ 
$ 

334,000.00 

154,000.00 

406,200.00 

$ 923,600.00 

Cahat 

Direct (SRF) 

Six Percent (RLF) 

Six Percent (RLF) 

Six Percent (RLF) 

Six Percent (RLF) 

Six Percent (RLF) 

Direct (SRF) 

Cahat 

Six Percent (RLF) 

Loan 

Processor 

Addie 

Emily 

Emily 

Addie 

Emily 

Emily 

Emily 

Addie 

Susymae 

Emily 

Emily 

Susymae 



TOTAL GRANT APPROVALS: 

TOTAL GRANT DISBURSED: 

FIRST-TIME HOMEOWNER ASSISANCE PROGRAM 

APPROVAL AND DISBURSED 

FROM JULY 12, 2012 TO DATE 

351 $ 2,609,421.24 

203 $ 1,416,296.10 



GUAM HOUSING CORPORATION 
P.O. Box 3457, Hagatfia, Guam 96932 

Kotporasion Ginima' Gudhan 

October 23, 2014 

To: President, GHC 

From: Manager, GHC 

Subject: Board Meeting Information 

Attachments: (1) Lada and As-Atdas Delinquent listing FY14 

(2) Lada and As Atdas Gross rent listing FY14 

1. The following information is for the month of September 2014. 

a) Vacant Units: Lada Gardens 

• 3 two bedroom unit 

ｾ＠ 147A/188 - To be prepared by GHC Maintenance Staff 

ｾ＠ 245A/223 - Under repair by GHC Maintenance Staff 

ｾ＠ 142A/232 - Occupied by homeless 

• 3 Three bedroom units 

ｾ＠ 119/172 - Assigned 

ｾ＠ 406/215 - To be repaired by GHC Maintenance Staff 

ｾ＠ 237/220- Under repair by staff 

• 5 four bedroom units 

ｾ＠ 420/211- To be repaired by GHC Maintenance Staff 

ｾ＠ 111A/234--To be repaired by GHC Maintenance Staff 

ｾ＠ 120B/227 - Under final touches for completion 

ｾ＠ 234/251- - To be repaired by GHC Maintenance Staff 

ｾ＠ 193/262- To be repaired by GHC Mainenance Staff 

b) Vacant Units: As Atdas 

• 2 two bedroom unit 

ｾ＠ B203 - To be prepared for occupancy by GHC Maintenance Staff 

ｾ＠ B204 - To be prepared for occupancy by GHC Maintenance Staff 

590 S. Marine Corps Drive, Ste. 514 ITC Building, Tamuning, Guam 96931 

Telephone Number (671) 647-4143/46. Fax Number (671) 649-4144 



Kotporasion Ginima' Gudhan 

• 5 three bedroom units 

ｾ＠ A103 - Occupied by homeless 

ｾ＠ A107 - Occupied by homeless 

ｾ＠ A108 - Occupied by homeless 

ｾ＠ A109 - Occupied by homeless 

GUAM HOUSING CORPORATION 
P.O. Box 3457, Hagatfia, Guam 96932 

ｾ＠ B206 - To be prepared for occupancy by GHC Maintenance Staff 

ｾ＠ B211- To be prepared for occupancy by GHC Maintenance Staff 

c.) Vacant Units: Sagan Linahyan 

• 1 four bedroom unit 

ｾ＠ 104 - Ready for occupancy 

Sincerely, 

ＮａＱｊｊｉＯＯｕｾ＠
Michael Martinez 

CC: Lori Iriarte 

590 S. Marine Corps Drive, Ste. 514 ITC Building, Tamuning, Guam 96931 

Telephone Number (671) 647-4143/46 • Fax Number (671) 649-4144 



DELINQUENCY 

ｌａｄｾ＠ G!,RDENS 30 DAY 

fVI ONTH/YEAR II OF ACCTS TOTI\L 

Jan 14 33 $ 1<1,02755 

reb 14 38 $ ＱＶＮＲｾＱｬＴ＠

｜ｾ｡ｲＭＱＴＭ • 35 $ 13,648 .42 

o\pr 14 29 $ ＱＴＬｏｾＵＮＸＸ＠

May 14 35 S lUlU') 

Jun·14 28 S 13,353 00 

Jul-14 25 S 12,G24.93 

;\ug 1.il 25 S 11.9 ::1.18 I 

Sep 14 _----.I! __ 2 13,0:.9.94 I 

GUMA A<; ATDAS 30 D.I\Y 

r .... 10NTH/YEA.R Ii OF ACCTS TOT ,.\L 

Jan-I.:! 6 S 2,04000 

Feb 1·, b .; :,71000 

Mar .1,1 3 $ l.RD.OO 

Apr i :1 5 S 1.5700:) 

l'vla'l l·l 2 ;: 3 ＺｾＩ＠ 00 

Jun 1.4 q $ -'U20.00 

.LI 1,1 5 S 2.1bD 00 

ALlg 14 6 $ 3,14700 

Sep 14 4 $ 1.3b:: OJ 

GROSS RENT (COLLECTED) 

:Vl0NT r1/'t EAR LADA G;\RDE\S 

J3n-.l4 $ 44,935.62 $ 

F?b 14 $ ＶｩｬＮＷﾷｾｏ＠ :7 5 

M,v-]4 $ 82,32\).00 $ 

".pr·l:1 S 73,-13\.l 95 I $ 

May 14 $ 57,070.98 $ 
JLIn-14 $ 54.77500 5 
Jul .. 14 $ 66,95049 $ 

Aug-1tl $ 41,7 24.41 $ 
Sep-l·1 $ 76,530.01 I S 

FY14 

DELINQUENCY AND GROSS RENT REPORT 

AS OF SEPTEiV1BER 2014 

50 DAY 90 DI\Y 

II OF ACCTS TOTAL II OF ACCTS TOTAL 

23 S 23.648.50 7 S 1:,077 50 
Ｉｾ＠
_I S 27,933.33 4- $ 7,046.00 

18 S 17,868.05 • 3 S 4.975.00 

12 S 10,256.59 3 $ 4,200.00 

5 $ 3,564.28 3 $ 4.JGY.OO 

11 5 10,173.79 10 5 17.G79.00 

20 $ 20,616.79 11 $ 18,018.31 

21 :; 20.638.73 .:3 $ 2l.624.06 
..,. 
.d. $ 19,904.85 12 S 21,188.94 

60 DAY 90 DAY 

Ii OF ACCIS TOT /I,L tt OF AceTS TOTi\L 

G " .;> 6.025.00 0 S 

3 $ :: 590.00 2 $ 3,:>130.00 

1 $ 680.00 3 $ 5,140.00 

0 S 1 S 1,730.00 
, 

$ 2,120.00 0 S .) 

2 $ 1.550.00 0 S 
4 S 3.560.00 3 .:: .:1,740.00 

" 

3 $ 3,010.00 1 ," 
.;> 1.0BO.OO 

.1 $ 3.557.00 1 S 1,36580 

GJM.A. i;S /ITD.AS TOTAL 

6.778.38 $ 51.71400 

9.625.05 $ 74,365 32 

14,695.00 $ 97,02100 

10321.95 $ 83,758.90 

7,239.00 $ 64,309.98 

5,315.00 $ 61.09000 

9,243.49 $ 76,19398 

8,896.34 $ 50.610.75 

7,406.83 $ 33,936.84 

120 D;\Y 150.,.DI\";' 

Ii OF /I.CCTS TOTI\L II OF ACCTS TOTAL 

8 $ 14,1:;1.12 S 5 23,482 22 

d $ 9,152.50 7 5 1'1,071 84 

2 $ 4,870.00 1 6 S 19.68984 

2 $ 4,690.00 7 S 25,014.84 

1 $ 2,:65.00 7 S ｾＴＬＷＸＴＮＹＱ＠

0 $ :.; 5 l'l.SSr..OO 

2 $ 4,154.84 2 S 3,605.00 

3 $ 7,589.28 3 S ＱｾＬＱＹＹ＠ 3,-1 

j $ 2,130.00 S S 17,235.00 

120 DAY ＱＵＰｾｄａｙ＠

i; OF /\CCTS TOTAL II OF ACCT5 TO ,\L 
. 

2 $ 4,320.00 2 ｾＮ＠ 12.675.05 I 

:2 $ 3,G?O.OO 3 5 10.0:000 

.1 $ 1,880.00 2 Ｌｾ＠ 8,39000 
" 

3 S 6,6bO.OO 2 $ n.OSO 00 

1 $ 2,476.00 3 S ::'3,375.00 

1 $ 2,386.00 3 5 1.5.45000 

0 $ 3 :, ｾｏＮＲＷｇＮｏｏ＠

3 $ 7,240.00 "l $ 7,076.00 L. 

1 $ 1,')80.00 5 ! $ :7.566.00 


