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.. 21 Net assets or fund balances at end of year. Combine lines 18 through 20

, " " , Short Form ,
Return of Crganization Exempt From Income Tax

Form   Under section 501(c), 527, or 4947(a)(1) ofttie Internal Revenue Code (except black lung benefit trust or
private foundation)

D an 1 , th T P Sponsoring organizations of donor advised funds and controlling organizations as defined in section 512(b113) must nie Form 990 All
ep me" O 9 V935*-"Y other organizations with gross reoeipts less than $500,000 and total assets less than $1,250,000 at the end ot the year may use this ton-n

""""a* ""9"" S*""" P The organization may have to use a copy of th/s retum to satisfy state report/n,q requirements.

OMB No *1545-1 150

2009
Open to Public

Inspection

A For the 2009 calendar year, or tax year beginning APR 1 4 2 O O 9 and ending MAR 3 1 I 2 0 1 O
B Check if

applicable

1:10202*

212115115.

use IRS
label or

print or eal Harbor Yacht Club, Inc O1-0537445
I3 Initial typeretum See

ZITerminated .O. Box 35
Number and street (or P.0. box, if mail is not delivered to street address) Room/suite E Telephone number

207-276-5888
Qfgpended tions

Ej00%u eal Harbor, ME 04675-0035 mme.,

p,,,as,, C Name of organization D Employer identification number

Specific
lnS1TLlC

CITY Of IOWTI, State Of COUntTy, and  + 4 F Group Exemption

0 Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts must attach a completed G Accounting method: ILI Cash M ACCTUHI

Schedule A (Form 990 or 990-EZ). Omer Igpeclfy-I p
l Website: PN/A H Check P LX.I if the organization is not
J Tax-exempt status (check only one) - LX1 501@)-( 7 ) 4 (insert no.) U 4947(a)(1) or I-I 527 required to attach Schedule B 1r0fm99o.990-Ez urssorn

K Check P U if the organization is not a section 509(a)(3) supporting organization and its gross receipts are normally not more than $25,000. A Form 990-EZ or

Form 990 return is not required, but if the organization chooses to file a return, be sure to file a complete return.

L Add lines 5b, 6b, and 7b, to line 9 to determine gross receipts, if $500,000 or more, file Form 990 instead of Form 990-EZ p S 170,681.
I Part 1 I Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Pan i.)

-lhhl

Membership dues and assessments

b Less: cost or other basis and sales expenses

c Gain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a)

1 Contributions, gifts, grants, and similar amounts received 1 2 2 , 3 0 9 .
2 Program service revenue including government fees and contracts 2 3 7 , 1 8 3 .3 I 993 369

2 1534 Investment income , .
5a Gross amount from sale of assets other than inventory I 5a

5c

VGTIUO

6 Special events and activities (complete applicable parts of Schedule G). If any amount is from gaming, check here PM

a Gross revenue (not including $ of contributions
reported on line 1)

Re

b Less: direct expenses other than fundraising expenses

c Net income or (loss) from special events and activities (Subtract line 6b from line Ba)

7a Gross sales of inventory, less returns and allowances S tmt 4 1 1 7b Less" cost of oods sold 7 5 9- 0
c Gross profit or (loss) from sales of inventory (Subtract line 7b from line 7a)

Other revenue (describe P Club - 1 Harbor , ME ) 8

@

lilWlin7a 10 .IEHI 2 . 7c 7,358.
5,550.

Total revenue.Add lines 1,2,3,4,5c, c 7c,arMCE-Iv-ED P 9

ID

167,922.

penses

151518-L-L-Au-LUIGHACDIU-LG

S-OSC

Occupancy, rent, utilities, and maintena e   See Statement 3

Ex

Otherexpenses(describeP See Statement 1 )

10,lmlm-.ZGrants and similar amounts paid (attach sch

Benefits paid to or for members LQ
Salaries, other compensation, and empl Fee beneMsAY 1 4  IU

Professional fees and other paymentst independent-eontr 13 1 3 , 0 2 0 .
12 23,702.
14 1 8 , 2 6 2 .

Printing, publications, postage, and shipping " 15 1 , 3 2 1 .16 663,433

-A
NI

Total expenses. Add lines 10 through 16 P 17 119 ,738.

Net Asset

F8 E3

Excess or (deficit) for the year (Subtract line 17 from line 9)

Net assets or fund balances at beginning of year (from line 27, column (A))

- (must agree with end-of-year figure reported on prior year*s return)

9 20 Other changes in net assets or fund balances (attach explanation)

18 48,184.
19 437,413.

485,597
Ni-..lp21 .

art Bl I Balance Sheets. lf Total assets on line 25, column (B) are $1,250,000 or more, file Form 990 instead of Form 990 EZ.

- (See the instructions for Part ll.) (A) Begmmng ofyear (B) End of year

22 Cash, savings, and investments 10 5 , 8 8 0 . 22 119,747.2a Lana and buiiuings 232 , 316 . 2a 272,773.
24 Other assets (describe) See Statement 2 ) 99 , 217 . 24 93,077.25 ronii asses 437 , 413 . 252s mai iianiii1ies(aescnbep ) 0. 26 485,597.

00

Net assets or fund balances (line 27 of column (B) must agree with line 21) 4 3 7 , 4 1 3 27 485 59727 . , .
32513-110 Ll-lA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990-EZ (2009)



0537445. %m2F0fm990-EZ 209), Seal Harbor Yacht Club, Inc 01
I Partlllll fL&atement of Program Service Accomplishments (See the instructions for Pari iii.)

What is the organizations primary exempt purpose9InS truC t ing Sai 1 ing Le S SOIIS
Descnbe what was achieved in carrying out the organization"s exempt purposes ln a clear and concise manner, describe
the services provided, the number of persons benefited. and other relevant information for each program trtle.

Expenses
(Required for section 501(cX3)

and 501(cX4) organizations and

section 4947(aX1) trusts, optional

for others)

28 Instructing Sailing Lessons, Serving 147 Members

(Grants $ ) If this amount includes foreign grants, check here el-I 28a

29

(Grants S ) If this amount includes foreign grants, check here rll 29a

30

(Grants $ ) lf this amount includes foreign grants, check here rl-I 30a

31 Other program services (attach schedule)

(Grants $ ) lf this amount includes foreign grants, check here 31a

32 Total roqram service expenses (add lines 28a throuqh 31 a)

pl-I
P 32

I Part   of officers, DifeCtOf$, TTUStee$, and Key ElTlplUyeeS- List each one even ifnot compensated (See the instructions for Part IV)

(d) Contributions
(b) Title and average hours (c) Compensation (0 employee (e) Expense

(3) Name and HUGIBSS per week devoted to (lf not paid, enter benefit plans 5, account and
position -0-.) deferred other allowances

COFTIDBFISHIIOFI

See Statement 5

932172oz-os-10 Form 990-EZ (2009)



1
i

Fofm 990-529009) Seal Harbor Yacht Club, Inc 01-0537445" Paoea
I Part y I Othell* Ilnformation (Note the statement requirements in the instructions for Part V)

Yes No
33 Did the organization engage in any activity not previously reported to the IRS? lf "Yes," attach a detailed description of each activity

34 Were any changes made to the organizing or governing documents? If "Yes," attach a conformed copy of the changes

35 lf the organization had income from business activities, such as those reported on lines 2, 6a, and 7a (among others), but not

reported on Form 990-T, attach a statement explaining why the organization did not report the income on Form 990-T.

a Did the organization have unrelated business gross income of $1,000 or more or was it subject to section 6033(e) notice, reporting,and proxy tax requirements? 35a X
b lf "Yes," has it filed a tax return on Form 990-T for this year? 35h X

36 Did the organization undergo a liquidation, dissolution, termination, or significant disposition of net assets during the year? lf "Yes,"complete applicable parts of Sch. N 36 X
37a Enter amount of political expenditures, direct or indirect, as described in the instructions. D- 37a 0 .
b Did the organization file Form 1120-POL for this year? 37h X

38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made

in a prior year and still outstanding at the end of the period covered by this return? 38a X
b If "Yes," complete Schedule L, Part ll and enter the total amount involved 38b N A

39 Section 501(c)(7) organizations. Enter. Ma Initiation fees and capital contributions included on line 9 2 9 6 8 4 .
b Gross receipts, included on line 9, for public use of club facilities @ 0 .

40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under.

section 4911 P NZ A g section 4912 P N Z A 1 section 4955 p NZA
b Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit transaction during the

year or is it aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and that the transaction

has not been reported on any of the organizations prior Forms 990 or 990-EZ? If "Yes," complete Schedule L, Part I 40b N Z A
c Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax imposed on organization managers

or disqualified persons during the year under sections 4912, 4955, and 4958 P N Z A
d Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax on line 40c reimbursed by theorganization E- NZ A
e All organizations. At any time during the tax year, was the organization a paity to a prohibited tax sheltertransaction? If "Yes," complete Form 8886-T 40e X

41 List the states with which a copy of this return is filed. be None

42a The organization"s books are in care of P Ingrid KaCh.mar TGIBDNOHS H0- P* 2 0 7 - 2 5 6 "" 0 3 4 1
LocatedaibP.O. Box 35, Seal Cove, ME ziP+4 b04674

b At any time during the calendar year, did the organization have an interest in or a signature or other authority

over a financial account in a foreign country (such as a bank account, securities account, or other financial N0account)?  X
lf "Yes," enter the name of the foreign country: P

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

c At any time during the calendar year, did the organization maintain an office outside of the U.S.? X
lf "Yes," enter the name of the foreign country: P

43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 - Check here P E
and enter the amount of tax-exempt interest received or accrued during the tax year D 43 N Z A

33 X34 X

No
44 Did the organization maintain any donor advised funds? lf "Yes," Form 990 must be completed instead ofForm 990-EZ X
45 Is any related organization a controlled entity of the organization within the meaning of section 512(b)(13)? lf "Yes," Form 990 must becompleted instead of Form 990-EZ 45 X

Form 990-EZ (2009)

932173
02-GB-10



F0""990"EZ(2099) Seal Harbor Yacht Club, Inc 01-0537445" P2064
Pan Vl I Section 501 (c)(3) organizations and section 4947(a)(1) nonexempt charitable trusts only. Aii section 5o1(e)(3)

organizations and section 4947(a)(1) nonexempt charitable trusts must answer questions 46-49b and complete the tables for lines 50
and 51

46 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for public V65 N0office? If "Yes," complete Schedule C, Part l
47 Did the organization engage in lobbying activities? If "Yes," complete Schedule C, Part II l
48 ls the organization a school as described in section 170(b)(1)(A)(ii)9 if "Yes," complete Schedule E 
49a Did the organization make any transfers to an exempt non-charitable related organization? 2
b If "Yes," was the related organization a section 527 organization? 2

50 Complete this table tor the organization"s five highest compensated employees (other than ofticers, directors, trustees and key employees) who each received more

than $100,000 of compensation from the organization. If there is none, enter "None."

(d) Contributions
(b) Title and average hours (c) Compensation to employee (e) Expense

(a) Name and address of each employee paid more per week devoted to benefit lang & account andDthan $100-000 position deferred other allowancesN / A compensation

f Total number of other employees paid over $100,000 be
51 Complete this table for the organizations five highest compensated independent contractors who each received more than $100,000 of compensation from the

organization. It there is none, enter "None."

N/ A
(3) Name and address of each independent contractor paid more than $100,000 (bl Type of service (5) Compensation

d Total number of other independent contractors each receiving over $100,000 P

Under penalties of periury, l declare that I have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct and plete Declaration of er (other than officer) is based on all information of which preparer has any knowledge:ez rg %af-wi -ff/07/Weignatureo o icer ate
, T /94# E , PA/ 1///v)9f.Ef l W//J/F/fri/4*ype Dr print name and title

Paid Plepal l ll 6 Dale Ch9Ck If Self- Prepara"s identifying number (See instr)Preparers 0 4 employed ,, ljUse0nIy 1 /29/10
Hrm"5 name (giygurg Hort on , MC F and & Veys ey ,  EIN ,ifsetf-employed). P , O , B03( 5 4 Phone)
""*""""Z*P** Ellsworth, ME 04605 "0- 207-667-5529

May the IRS discuss this return with the preparer shown above? See instructions P LX1 Yes I I lilo
F0rm 990-EZ (2009)

932 174
02-08- 10



seal Harbor Yacht club, Inc , o1-0537445-as-i
Form 990-EZ Other Expenses Statement 1
Description Amountat-ia Payroll Taxes 2,101.Insurance 17,455.Floats Maintenance & Storage 16,769.Boats Maintenance & Storage 10,268.Building & Grounds Maintenance 9,159.Property Taxes 3,958.Income Taxes 166.Supplies 1,451.All Other 2,106.
Total to Form 990-EZ, line 16 63,433.

Form 990-EZ Other Assets Statement 2
Description Beg. of Year End of Year
Publicly-traded Securities-Cost 69,700. 71,371.Other Depreciable Assets 29,517. 21,706.
Total to Form 990-EZ, line 24 99,217. 93,077.

Form 990-EZ Occupancy, Rent, Utilities and Maintenance Statement 3

Description AmountDepreciation 15,636.Other Expenses 2,626. Y
Total to Form 990-EZ, line 14 18,262.

Statement(s) 1, 2, 3



Seal Harbor Yacht Club, Inc I O1-0537445
Form 950-EZ Income and Cost of Goods Sold Statement 4

Included on Part I, Line 7a

IIICOIIIG

10
2.
30

4.
5.

Gross receipts . . . . . . . . .
Returns and allowances . . . . .
Line 1 less line 2 . . . . . . .
Cost of goods sold (line 13) . .
Gross profit (line 3 less line 4

Cost of Goods Sold

I-*I-*
I-*O&D@x"IUX0 0 0 0 0 0

12.
13.

Inventory at beginning of year .
Merchandise purchased .Cost of labor . . . .
Materials and suppliesOther costs . . , . .
Add lines 6 through 10

o

Inventory at end of year
Cost of goods sold (line

a o o o
o e c o
n 0 s n
o o o o
o o e e

lloless

o n e n
a o c o
o o o o

o o e o
o o e

o o o o
o u o o
e o o o
0 0 0 0

u a u
o o o o

ii1ile"1i)

10,117

2,759

2,759

10,117

7,358

2,759

2,759

Statement(s) 4



se.-11 Harbor Yacht club, Inc U o1-0537445
1

D

1-an
Form 990-EZ Part IV - List of Officers, Directors, Statement 5

Trustees and Key Employees

Name and Address

Stephen J. O"Leary, 91 Middlesex
Road, Chestnut Hill, MA 02467

Asa Phillips, III
22 Bemis$ Street, Weston, MA 02493

Christopher H. Willis, 459 Oenoke
Ridge Road, New Canaan, CT 06840

Hartley R. Rogers, 1158 Fifth
Avenue, Apt 14B, New York, NY 10029

Carol S. Fremont-Smith, 8 New County
Road, Seal Harbor, ME 04675

Gifford Combs, 15509 Via delas Olas,
Pacific Palisades, CA 90272

Joseph G. F099, III, 1888 Muttontown
Road, Syosset, NY 11791

F. Avery Bourke, III
12 Bayberry Lane, Greenwich, CT 06831

Randall McAndrews
5635 Foxcross Place, Stuart, FL 34997

Stephen Zirnkilton, 43 Jordan Pond
Road, Seal Harbor, ME 04675

Richard Scott, 230 Sand Spring Road,
Morristown, NJ 07960

William H. Willis
P.O. Box 274, Seal Harbor, ME 04675

Anne K. Galyean, 225 Mockingbird
Trail, Palm Beach, FL 33480

Morris C. Kellett, 227 Broughton
Lane, Villanova, PA 19085

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account
Real Commodore & Director0. 0. 0.0.50

Commodore & Director 0. 0. 0.0.50

Vice Commodore & Director0. 0. 0.0.50

Treasurer & Director 0. 0. 0.0.50

Secretary, Clerk & Director0. 0. 0.0.50

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. O.
0. 0. 0.
0. 0. 0.
0. 0. O.

Statement(s) 5



Seal Harbor Yacht Club, Inc

Jane S. Zirnkilton, 43 Jordan Pond
Road, Seal Harbor, ME 04675

Stefan H. Cushman
P.O. Box 416, Seal Harbor, ME 04675

William C. Eacho, III, 6223 Kennedy
Drive, Chevy Chase, MD 20815

Thomas P, Fremont-Smith
P.O. Box 8, Seal Harbor, ME 04675

John H. Newhall
P.O. Box 153, Seal Harbor, ME 04675

John R. Robinson
P.O. Box 988, Seal Harbor, ME 04675

Linda O"Leary, 91 Middlesex Road,
Chestnut Hill, MA 02467

W. Verner Daniel, Jr., 164 Market
Street, Charleston, SC 29401

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Director
0.30

Totals Included on Form 990-EZ, Part IV

o1fq537445.
O. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. O.
0. 0. 0.
O. 0. 0.
0. O. 0.
0. 0. 0.
00 O0 O0

Statement(s) 5


