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The outlook for renewable investment and carbon prices

Wednesday 28 July 2010

SPEAKER:
Andrew Ager - Head of carbon and emissions trading, Bache
Commodities

The International Energy Agency stated that USD 500bn a year will need to
be invested each year to keep inside the limits that scientists say are needed
to head off the threat of catastrophic global warming on top of the ,200bn
required simply to meet demand in a “business-as-usual” scenario.

Governments then are being pressurised into interventionist policies to
encourage the private sector to make the changes that are needed.
Regulations, taxation, subsidies and new market mechanisms, such as
emissions trading schemes, will all be part of the toolkit and all are likely to be
deployed in a more interventionist way than in the past three decades.

Within this context, investors have been allocating increasing funds to
sustainable investing.

But what are the real economics of sustainable investing?

How will government policies affect investment returns?

You now have the opportunity to listen to two experts make sense of
sustainable investing. Stephen Lilley from Climate Change Capital will shed
light on the risks and opportunities in the renewable energy space, while Andy
Agar of Bache Commaodities will give you an expert’s view on the outlook for
Carbon Prices.

This is a must attend event for anyone interested in sustainable investing.
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When and where?

Date

Wednesday 28 July 2010

Time

Registration: 17:30

Event: 18:00 —19:00 followed by a
drinks reception

Location

Hammonds LLP, 7 Devonshire Square,
London EC2M 4YH

How much?
Members: £15; Non-members: £50

Continuing Education
1.0 CE credit

Please register online at
www.cfauk.org or complete the
registration form below and return it
to Anna Jesse, Events Manager,
CFA UK, 2 Floor, 135 Cannon
Street, London EC4N 5BP

Tel: 020 7280 9620

Fax: 020 7280 9636

E-mail: ajesse@cfauk.org
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| am a O CFA UK member, Number O Non-member Title: Name:

Job Title: Company:

Address:

Email: Tel: Fax:

O | enclose a cheque* for £
O Please bill my O Visa O MasterCard O EuroCard/Switch for £

*Cheques must be paid in Sterling drawn on a bank in the UK and made payable to CFA Society of the UK

(Amex or Diners are not accepted)
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Name & address shown on card:

Signature: Date:

Our standard terms and conditions apply. Please see our website for details at www.cfauk.org/terms_conditions.html

The CFA Society of the UK is registered with the Data Protection Registrar and the Data Protection Act 1998. The CFA Society of the UK only uses
your personal and sensitive personal information for the purposes of providing membership services and complying with statutory obligation and
audit information to CFA UK'’s regulator the QCA. The CFA Society of the UK does not disclose personal data to third parties.



